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CLEARING HOUSE RETURNS. 


The following table, made up by telegraph, etc., indicates 
that the total bank clearings of all the clearing houses of the 
United States for the week ending to-day, September 27, have 
been $1,167,366,333, against $1,232,227,999 last week and 






































$1,010,912,548 the corresponding week last year. 
CLEARINGS. Week Ending September 27. 

Returns by Telegraph. 1890. | 1889. Per Cent. 
New York..............-..cceee| €603,060,178 $521,668,318 +158 
Boston...... ..-..- 74,322,251 65,455,663 +13°5 
DE pccsces cocosseounes 53,992,661 56,441,354 +4°5 
PED ccccsececes esdocesese 11,967,658 10,549,217 4+13°4 
Ge ncdes cosntuceotas odoctic 65.505,000 56,485,000 +16'0 
BB, TEE Rycoccevcccce cocce gutess 16,229,987 15,019,066 +8°7 
New Orleans ...... 5,869,089 6,482,030 —9°5 

Seven cities, 5 days... .... $836,046,824 | $732,099,668 +142 
Other cities, 5 days............ 126,211,405 | 94,108,469 +34°1 
Total all cities, 5 days..... $962,258,229 |  $82d,208,137 +16°5 
All cities, 1 day.... 205,108,104 | 184,704,411 +110 
Total all cities for week...| $1,167,366,333 | $1,010,912,548 | 415°5 








The full details of clearings for the week covered by the 
above statement will be given next Saturday. We cannot, of 
course, furnish them to-day, bank clearings being made up by 
the various clearing houses at noon on Saturday, and hence in 
the above the last twenty-four hours of the week have to be 
in all cases estimated, as we go to press Friday night. Below 
are our usual detailed figures for the previous week, that is 


covering the returns for the period ending with Saturday ; 


noon September 20, with the comparative totals in 1889. 

The exhibit is a very satisfactory one, the majority of the 
cities recording gains over the previous week, and in the total 
for the whole country the increase reaches over one hundred 
and seventeen millions of dollars. At New York alone the 
excess is nearly ninety-nine millions, and in considerable 
measure is the result of the more active speculation on the 





Stock Exchange. At Boston, operations in share properties 
have been of smaller volume. 

Contrasted with a year ago the week’s exchanges show 2 
heavy increase—21°7 per cent. The New York figures exhibit 
a gain of 25 per cent and the aggregate for all other cities ex- 
ceeds that of 1889 by 16 per cent. The most important gains 
have been at Galveston, 183°6 per cent; Buffalo, 153-7; Milwau- 
kee, 105°9; Sioux City, 84; Chattanooga and Tacoma, each, 
81°5; Seattle, 78°6; Duluth, 76; Fort Worth, 68°7; Washington, 
63, and Norfolk, 58°5 per cent. 














































































































































































































































































































































































































































































































Week Ending September 20. Week End'g Sept. 13. 
18980. 1€89. P. Cent. 1890. P. Cent. 
2 £ + 
pond a ereeerereeeetes $28,699,592 662,991,758 +25°0 729,990,950, +4°3 
Sa — 
Stocks. ccccsees shares.) (1,566,888) (986.392)| Cen (1,205,332,) (—21°9 
Cotton. ..e.0+-+-Dales.) (330,800 (359,900)} (—s (4150,100)| (+3¥°2 
(Grain......... bushels.)| (32,732,325)| (14,711,757) (+122°5,| (41,772,9u0)|(+178'9 
(Petroleum.....--.Dbis.) (856,000); (4,366,000)| (—80°4)} (2,272,000)| (—75°0 
BoOstOn...cccoes sevescccess 87,123,023 82, 32,268 +6°1 8 W418 766 +8°4 
z *=rovidence eeee S8eereenes 4,624,200 4, ,797,: 300 —3° " 45+ .000 me 1 
TLArtford.... ceeecessseees 1,725, 1,724, 20% +0°1 805,668} —10°0 
New Haven...eseceeeeee 1,277,493 (233.52 +3°6 42,1 —2°3 
3 Tingfleld..c:ccses eeeee 1, 3 . 2 4, —7'5 1 ,204,25y —7°4 
OTCeSte?....ccees eevee 1 : . 45 2 2 8 +53 1, (71.7 i +112 
ae eseeeveeerse ly ] 6. WO .222,4 ( e +77 1,132,303 +5°5 
sees eeeeeeeeeee 6% , 16 é ¥,273 —2°8 667,>6 —3°0 
Ne ew “pedford yaaa eoncoeos 369,622 $33,871, +10°7 $31; —~13°9 
Total New England...| 99,504,830) 94,955,984) +5°2) 98,882,102) +6°7 
Philadel phia...cecccesess 132,575 74,471, —3*1 69,973,110 +5°1 
Pittsburg. eeeeee eeeeeeeee 15,8 .282 12,243,181 + 2y°1 14 885,116 +32°2 
Baltimore. ....cccccescess 1 37 8,¢ r l 18,315, 7% +117 13 <, 82 +37" 
Bs « coccecccecoesceses 7,931,257 3,126,303) +153°7 8'224'322 +160°5 
Washington.......-... ba 1,617,228 992,741; +630 1,465,676, +394 
) nn ge Del...0 coe 841,189 799,208 +53 742,432; +103 
PORE cease cccccecesce: 870,228 782,8 +113 776,873) +196 
Rochester* POE ger ry rrr es mere ee 1,439,569; 2... . 
Total Middle...........| 114,081,431} 105,731,434 +7°9} 108,879,811) +417°7 
C eeee @e2eeeeeeeeeeee 84,5 59 69,027,293 +22°5 83,4¢ ,000 * 
pee OTR seinen @naitend 12,454,800} 10,992,650) +13°3) 12,346,000 ae 
Milwaukee... oscoe cscs: 5,835, 4,240,021) +105°9 7,663,491 56'3 
th; ecnunetds anes 6,787,664 4,675,415) +45) 5,778,555 ters 
Sindee sees eaene 5,817,969 4,163,500; +39°7 5,676,368) +568 
C olumbu us. eeee ceesteeeee 3,1 3,¢ 2,496," 0U + 26°9 2,884,100 —1°5 
Indianapolis..........- 2,076,2 2,018,653 +2°U 1,810,202 +2°0 
Be Masccscsscce « 1 1163.43 ae g = oo ak 1,852,424} +36°2 
64% of 7 a) — "3 ‘ oy P 
ot ~  eaaenetl tee. “*!  1420;00 grasses Sr wed "| sgoaen| =e 
Total Middle Western 126,072,487} 99,821,124 +26°3| " 122,272,962} +22°9 
s Wneceescces 20,675,544 5,636,9 +82°2} 18,106,900! —26°2 
Portland:- ssc sesccccccze| 1,928,600] 1,525,017] 402] Bluasxed| 30-3 
ET ts ph ecina ‘icine 1,200,854 672,980, +73°6 1,333,¢ +142°8 
ite atestoemeanaae apes "g¥1,314 546,154) +81°S 806, ¢ +319 
Los Angeles ...... ti 55,750 ae ae +3°0 548,124 phe 
Salt 77 City*. batt 8 1,537,730) = weweee] eee 2,147,656} ..... : 
Total Pacific... eeeeeses 24,992,152 18,959,275) +31°8) 17,863,788 —15°3 
Mangas Clty occccccccccee: 9,063,914 8,158,742 111; 9,037,639 10°8 
Siinneapolts. id actenoenne 6,432,623) 4,879,107; +318) 6,192,962 T3735 
St. Paul.... ereeeseeeeeeee 4,164,06 . 3,925,336 +6 3,3% 3,802 —6'8 
Omaha. eeeeeee 8 eeeeeeeee 5,233,% : 3,741 598 +40°U 5,0 i ,115 +361 
Denver.... eeeeeseee eee 4,56 2 + 45,073 +12°0 5,350,746 +29°1 
inhi avestacoses 2,305.6 3,310,709} +76°0} = 2,014.416| - +59°0 
St. JOSSPM.cce coe covcce 1,543,72 1,141,677) +35°2 1,763,701! +56°0 
ICRItA. .. 000000 vooees 75,65 692,383)  +12°0 740,433} +1071 
Sioux City........... uiihe 839,661 456,544) +84°0 832,051 tre-6 
Des Moines........... «. 694,782 565,942) +228 625,637, —22"1 
Lincoln........000 prise 625,713 472,100) +33"l 460,65, +07 
Topeka. eeeeee eeeeee : efeeee 392,752 303,608 +162 379,088 | +S 
Total Other Western..| 36,907,237) 20,093,120; +281 as.000,006 +22'1 
St. Louis. eeeeeeereeeCeees 21 502,243 19,785,259 +10°2 22,687,230 + 12°5 
New ar puapeaennseeaag 7,498, 4a) 6,659,3) 4 +1 L3 235, y +133 
a tiene 7,687,153 6,251, 9 +23°0 6,790.6 +3°6 
Memphis...9.....eeeeee0. 1,216,030) = 1,306,139, —6" 1,460,737 +6°2 
Richmond, ciated ecient 2,164.85 1,781,504) +21°5 °1,762.857 _0'9 
alveston........ 7,141,321 2,474,225, +183°6 6,863,162} +220°6 
Dallas....... hai seseeeaes 1,127,073 921,261) +2 1,044,625} +28°7 
Fort Worth....... 762,322 451,907) +68°7 850, OC +36°0 
tc. to” 1,002,389 632,817; +58°5 905.4 471 
| Chattanooga............. 63¥,000 352,000) dl" 714,200; +957 
Birmingham... ......... 937,804 | 625,092; —14°5 467,906} —25°0 
ieee 436,479 473,008; —79 408,85: —40 
Nashville* ecoedéooceséeoeoee 1,990,504) eeeetee+i 83} ee888. 2.13 vos eeeecee 
Total Southern........| 51,970,761, 41,745,817) +24°5| 51,191,546] +22°5 
a 1,282,227,999, 1,053,798,512| +21°7 | 1,164,840,214 +81 
Outside New York......| 453,528,407! 300,806, 754| +160) 43 49,264’ +15°4 


* Notincluded ia totals. 
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(=~ A new section was added to our quotation department 
afew weekssince, andis now being given regularly every week. 
The addition is a full-page record of stocks and bonds wholly 
or chiefly traded in at the Stock Exchanges of Boston, Balti- 
more and Philadelphia, each day’s prices as well as the high- 
est and lowest points touched in the year to date, being given 
in the case of the more active stocks, and the closing prices in 
the case of bonds and a number of less active stocks, These 
extra tables will be found especially useful, as the quotations 
are all brought down by telegraph to the close of business on 
Friday. 





THE FINANCIAL SITUATION. 

The money market this week has been much easier, 
and rates are back to normal figures. This is of 
course entirely the result of the Treasury outpour, for 
the banks have been obliged to ship further large 
amounts to the West and South in satisfaction of the 
demands for crop purposes from those sections. Last 
Saturday’s bank statement showed a surplus reserve for 
the Clearing House institutions somewhat less than 
two million dollars, but the actual condition of the 
banks was very much better than that, as the 21 mil- 
lion dollars disbursed in the purchase of 4 per cents 
came out in the latter part of the week, and therefore 
could not count in full in the statement of averages. 
Some additional amounts of 4} per cent bonds have 
also been purchased during the week, namely 
$3,105,150 on Saturday the 20th, $384,650 on 
Monday the 22d, and $58,250 on Tuesday the 
23d. The time limit expired on the 20th, and it may 
seem strange that any further purchases should have 
been reported since then. But we are informed by the 
"Treasury Department that the purchases of the 22d and 
23d represent lots received on those days which had 
been started in good faith on or before the 20th. We 
are also informed that the Assistant Treasurer here in 
New York is still redeeming bonds, but such re- 


demptions represent bonds offered last week for 
future delivery, and the amounts” are. in- 
cluded in the $3,105,150 total of purchases 


for last Saturday. The Secretary offered to take 
20 millions altogether of 43s under the circular of 
August 30, and the actual amount secured is quite 
close to that figure, or $19,352,850. Besides the cash 
coming out on these redemptions of 44 per cents, the 
payments for pensions and for anticipated interest on 
the 4 per cent bonds and the currency sixes have been 
very heavy, and asaresult the banks have been gaining 
by the Treasury operations every day of the week. 
Altogether we ought to have quite a favorable bank 
statement to-day. 

Still, banks and trust companies are not as yet free 
lenders of money oncall. One reason for this doubt- 
less is a desire tosupply the needs of their mercantile 
customers, and yet another reason we may presume is 
found in a disposition to wait and see the nature of 
to-day’s Clearing-House statement. As represented by 
bankers’ balances, the range for money on call has been 
6 and 2 per cent, the average being about 4 per cent. 
Renewals have been made at 5 per cent, but banks and 
trust companies still maintain 6 as the minimum. 
‘The rate for renewals of time loans also continues at 6 
per cent, though no large amounts of new money 
are offering. A transaction is reported at 54 per cent 
for four months, with railroad bonds as the sole col- 
lateral, but this is exceptional. There is a better 


demand for commercial paper, but no great abundance 
of names, and the inquiry comes from out-of-town 
institutions, although some of the city banks will, if 





' May .. 
, June.. 


Aug... 


reserves continue to increase, be in the market in a few 
days. Rates are 5? per cent for 60 to 90-day endorsed 
bills receivable; 6@64 per cent for four months’ accept- 
ances, and 6$@7 for good single names having from 
four to six months to run. 

In London rates for money have further advanced 
during the week, in part as the result of the crisis in 
Portugal, and on Thursday the Bank of England 
minimum was raised to 5 per cent from 4 per cent at 
which it had stood since August 21. The Bank of Ger- 
many has also raised its rate from 4to5 percent. All 
the European banks in their weekly statements show 
heavy losses of bullion. The loss of gold by the Bank 
of England is £698,000. Full particulars with regard 
to this are furnished us in our usual weekly special cable 
from London. It appears that no less than £575,000 gold 
was exported to Portugal and Egypt and that £166,000 
was sent to the interior of Great Britain, while the 
imports were only £43,000 and came from Portugal 
and Australia. The loss of gold by the Bank of France 
for the week is £499,000, while that for the Bank of 
Germany is figured at £214,000. Discounts of 60 to 
90-day bank bills in London were yesterday reported 
by cable at 4% per cent. At Paris the open market 
rate is 23 per cent, and at Berlin and Frankfort it is 44 
per cent. 

Our foreign exchange market has been affected this 
week by dearer discounts in London, by easier money 
here, and by the drawing of large amounts of long 
sterling believed to be against some negotiations of 
securities, but the particular character of which has 
not been ascertained. Commercial bills were only in 
fair supply, and the demand for short sterling and 
cable transfers came principally from bankers who had 
been selling stocks for European account. ‘The tone 
was steady at the close. On Monday Brown Bros. re- 
duced the rate for long sterling to $4 81, leaving short 
at $4 85, and the Bank of Montreal reduced the sight 
rate to the same figure, while the other drawers main- 
tained $4814 for long and $4 854 for short. These 
rates ruled until Thursday, when the change in 
the Bank of England minimum caused a reduction by 
the Bank of Montreal to $4 81 for long and an ad- 
vance by Brown Bros. in short to $4854. Yesterday 
the Bank of British North America also reduced its 
long rate to $481. The other drawers posted 4 814 
for 60 days and 4 854 for sight. 

The Bureau of Statistics has this week issued the 
August statement of the foreign commerce of. the 
country, and it is more favorable than expected. The 
excess of merchandise imports over merchandise exports 
is only $5,170,246, against $5,343,137 in August, 1889, 
and as against an excess of imports for July, 1890, of 
$23,119,143. Below is our usual table. 


FOREIGN TRADE MOVEMENT OF THE UNITED STATES—(000s omitted.) 


——— 





SILVER. 








MERCHANDISE. | 


GOLD. | 
Eight | 


“ , Eacess Excess 
*108- | peports.|Imports.| of of Bz 
ports. 


Exports 


— |—e —— oo 
1890. $8 twin}; etek | we} Se 

Jan....| 95,212 63,223) 11,989 57 461 596, 3,147) 1,405 1,742 
Feb...) 70.477, 63.259) 7,248 76) 1,171 305, 2,305, 1,079, 1,226 
March| 72,626 697.171; 5,455 21 1.457 165 3,122, 1,191, 1,931 
April .) 63,523. 71,902) *8,379 1,052} +574 2,659 1,578) 1,086 
57,457 70.138|*1'2,681 289 +8| 1,398. 3,580, *2,182 
53.111 75,435, *2:2,324 3,731| +3,345, 976 1,850; *874 
4.445 77,564 *23,119 1,188 11,860)/+10,672) 2,903, 1,286 1,617 
56.031 G1,201 *5,170 1,725 2,136 +411) 2,021! 1,871, 150 
Total 502,882 549,893! *47.011| $,213/22.157'+13,944' 18.531 13,835, 4,696 
18S. 473 667 5:29.194 *55.527| 5,719 47,522 +41.803 26.293 12,219) 14,074 
LSSS. 402,970 490.395 *87 425 5,596 20,415 /+14.819 17.177, $8,608) §,569 
1887. 435.208 479,807\*44,599| 14.153 4,900; 6,253 16,306 10.580) 5,726 
ISS. 131.594 44:2,920|*11,326) 9.935) 40.050!+30,115' 17.125' 10,375) 6,750 
1885. 4°26 232 380.882) 45.350) 8.619) %,898| +279) 22.836, 12.384) 10.45 


* Excess of imports, t Excess of exports, 


Ex- — E Im- 
ports. Ime orts. ports. ts. 
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This shows that though imports for the eight months 
were 202 million dollars heavier than in the corres- 
ponding period last year, the exports increased about 
294 million dollars, so that the excess of imports for 
1890 is only $47,011,000, against $55,527,000 in 1889. 

It is gratifying to find from the report of the Cincin- 
cinnati New Orleans & Texas Pacific Railway Com- 
pany, which operates under lease the Cincinnati South- 
ern, that increasing prosperity is attending the working 
of that property. The result should be as pleasing to 
the people of the City of Cincinnati as it must be to the 
shareholders of the New Orleans & Texas Pacific Com- 
pany. At this late day, no one would attempt to gain- 
say the advantages derived by the Queen City from this 
great highway to the South, but the enterprise was a 
very costly one, and after the road was finished it 
seemed for a time as if it was in danger of becoming a 
species of white elephant on the city’s hands, with the 
effect of jeopardizing the heavy investments of the city 
in the undertaking. But through skilful and energetic 
management on the part of the lessees, the road’s 
business has been extended and developed in a mar- 
vellous manner, and the lease made a success, so that 
all parties to the arrangement have every reason to 
feel satisfied with the outcome. 

The City of Cincinnati has for some years been 
getting a rental of $912,000 per annum and will in the 
future get still more. The accounts of the Cincinnati 
New Orleans & Texas Pacific for the late year show 
that after paying this rental, as also $3,446 interest on 
current accounts, and after contributing $87,465 to 
a sinking fund, and also atter allowing $180,000 
for 6 per cent dividends on the company’s outstanding 
stock, a surplus of $398,050 remains on the operations 
of the twelve months. This is a great improvement 
on the results for the preceding twelve months, when 
though only $90,000 was allowed for dividends, the 
surplus was but $65,897. Since 1886 gross earnings 
have risen from $2,882,171 to $4,309,144 and net earn- 
ings from $1,048,592 to $1,580,962, which shows how 
decided the progress has been. And this progress has 
been made in the face of the fact that the facilities for 
transacting business have in many cases been quite 
inadequate, the managers claiming that the City of 
Cincinnati has not lived up to the stipulations of the 
lease in that respect. The expenditures by the com- 
pany arising from the failure of the city to meet the 
requirements of the lease now exceed, we are told, the 
sum of $824,000, and the managers are seeking to have 
the claim submitted to arbitration under a clause in the 
lease. It is well to point out that the road does not 
obtain high rates on its traffic, the average for the late 
year having been less than a cent aton a mile—0°92 
cent. The Cincinnati New Orleans & Texas Pacific, 
as is known, is now controlled by the East Tennessee 
Virginia & Georgia. 

We gave last week the July figures of gross earnings 
for the Michigan Central, and this week are able to 
present similar figures for the Lake Shore & Michigan 
Southern, as follows: 


. LAKE SHORE & MICHIGAN SOUTHERN, 
Gross Earnings. 


1890. 1889. Increase. 
ae ae $1,701,812 $1,591,928 $109,884 
Jan. 1 to July 31 ......°*... 11,625,661 10,421,623 1,204,038 


The gain over last year is $109,884, or nearly 7 per 
cent, for the month of July, and $1,204,038, or about 
11} per cent, for the seven months to the end of July. 

For August we are having a series of unfavorable 
statements of gross and net earnings. The Pennsyl- 
vania reports for that month not only a large loss in 


‘some surprise. 





net on its eastern lines, amounting to $340,448, but: 
also a small loss in gross—$63,109. On the Western sys-- 
tem the result as to the gross is much better, there being 
an increase of $241,925, but this has been accompanied. 
by an augmentation of $264,743 in expenses, so that. 
net earnings record a falling off of $22,818. Then there 
is the Northern Central, which loses $34,387 in gross: 
earnings and $84,779 in net. The Baltimore & Ohio 
return for the same month, given last week, showed,. 
it will be remembered, $70,644 gain in gross on the 
eastern and western lines combined, but a loss of 
$134,901 in net because of a continued heavy 
increase in expenses. The New York Central does not. 
furnish monthly returns of net, but the gross earnings: 
decreased $557,463 on account of the strike. It was. 
supposed that some of the Central’s traffic had gone to. 
the Pennsylvania, and hence the loss in gross receipts. 
reported by the latter on its Eastern lines has occasioned 
But earnings last year in August. 
showed exceptionally heavy gains in the case of both 
gross and net ($603,025 in gross and $483,051 in net} 
and it may be that part of the increase then arose from 


the rebuilding of the flooded districts after the June 


disaster, resulting in a temporary large traffic on that 
account. ‘The following furnishes a comparison of 
gross and net earnings for several years, both for 
August and the eight months. 





— 


LINES EAST OF 

















1890. 1889. 1888. 1887. 1886, | 1885. 
PITTSBURG. } 

August. = a 8 $ 3 . 
Gross earnings..... 5,930,855, 5,993,964) 5,390,939) 5,022,012) 4,585,360) 3,956,306: 
Operat’g expenses. 3,638,829) 3,361,490| 3,241,516| 3,114,476) 2,680,345) 2,307,294 

Net earnings...| 2,292,026 2,632,474! 2,149,423] 1,907,536] 1,905,045) 1,649,012: 
Jan. 1 to Aug. 31. | 
Gross earnings..... 43,263,834'39,239,876|38,071,556'36,047,106 32,192,231) 28,961,004 








Operat’g expenses. |30,640,093| 26,341,275 | 25,630,962 23,681,646 21,036,934 | 19,632,084 
Net earnings... |1%,623,741 12,808,601 12,440,504'12,305 460 11,155,297! 9,328,920- 
As compared with last year gross earnings for the: 

eight months have increased $4,023,958, but net earn- 

ings owing to the extraordinary augmentation in ex- 
penses are actually $274,860 less than in 1889. On the 

Western lines the comparison is more favorable, there 

being an increase in net earnings of $1,079,773 on a. 

gain of $3,570,083 in gross. 

The Philadelphia & Reading return has also beem 
issued, but does not reflect any very material change, 
at least not in net results. There isa small loss im 
profits on the Railroad Company and a small 
gain on the Coal & Iron Company. The anthra- 
cite coal companies of the Pennsylvania Rail- 
road, namely the Summit Branch and the Lykeng 
Valley, show some improvement in both gross and net. 
Among other roads which have reported this week for 
the month of August the Mexican National has net of 
$58,576, against $42,981; the Staten Island net of 
$72,106, against $61,178; the West Virginia Central & 
Pittsburg $33,335, against $23,265; the Pittsburg 
Youngstown & Ashtabula $53,024, against $58,8875 
the Detroit Bay City & Alpena $12,931, against $16,051, 
and the lowa Central $46,599, against $61,349. 

The tone of the stock market has been decidedly 
weak, and there has been a large and general decline 
in prices. The decline amounts to as much as 3@5 
points on such leading stocks as Union Pacific, Louis- 
ville & Nashville, Atchison, North American, &c. 
The higher rates for money at London and other Euro- 
pean centres caused some selling of American securi- 
ties for foreign account, more particularly the last few 
days. Thenthere have been also some rumors of forced 
liquidation in special stocks by parties who had been 
earrying heavier lines than was prudent, Over and 
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above all, operators for a fall have been active and have 
lost no opportunity to unsettle the market and give ita 
ragged appearance. Early in the week they attacked 
St. Paul, on the announcement of an increase in stock 
to pay for the purchase of the Milwaukee & Northern, 
but subsequently extended their attacks to the whole 
range of stocks. Missouri Pacific and some of the 
Gould stocks evinced a rising tendency for a time, but 
have latterly followed the rest of the market. Dela- 
ware Lackawanna & Western has been quite firmly held, 
and Mobiie & Ohio scored a rise of several points, though 
reacting vesterday. 

The following statement, made up from returns col- 
lected by us, shows the week’s receipts and shipments 
of currency and gold by the New York banks. 





Net Interior 
Movement. 


| | 
Received by | Shipped by 
N.Y. Banks.|N.¥. Banks, 
$1,739,000) $4,941,000 Loss. $3,202,000 


200,000, 831,000Loss. 731,000 


Total gold and legal tenders..... $1,939,000) $5,872,000 Loss. $3,933,000 


Week Ending September 26, 1890. 














With the Sub-Treasury operations the result is: 

















{ 
Week Ending September 26, 1890. | Into - Outof | Net Change in 
: | Banks. Banks. | Bank Holdings. 
Banks’ interior movement,asabove $1,939,000) $5,372,000 Loss. $3,933,000 
Sub-Treasury operations........... | 42,600,000! 24,100,000 Gain. 18,500,000 
Total gold and legal tenders... ‘$44,539,000! $29,972,000 Gain$14,567,000 





The following table indicates the amount of bullion 
in the principal European banks this week, and at the 
corresponding date last year. 





























September 25, 1890. September 26, 1889. 
Banks of 
Gold. Silver. | Total. Gold. | Silver. Tota. 
. 7. o | £ £ £ £ 
England....... 21,048,525' .......... | 21,043,525) 20,656,584! .......... 20,656,584 
France......... 50,742,006 50,358,000 101,100,000, 52,858,000 50,497,000) 103,355,000 
Germany...... 25,838,667 12,919,333) 38,758,000 27,390,667 13,695,333) 41,086,000 
Aust.-Hung’y.| 4,824,000 16,530,000 21,354,000) 5,436,000 15,872,000) 21,308,000 
Netherlands...) 4,812,000 5,342,000, 10,154,000 5,502,000) 6,144,000) 11,646,000 
Nat. Belgium .| 2,904,000 1,452,000 4,355,000 2,582,000 1,291,000) 3,873,000 
Tot. this week 110,164,192 86,601,333/ 193,765,525 114,425,271 87,499,333 201,924,584 
Tor. nrav. w’k.}111,586,592 96,963,333| 198,549,925 115,423,372 87,700,333/203,123,705 











FOREIGN COMMERCE—POSITION OF THE 


LEADING PORTS. 


Some interesting and quite important changes are 
taking place in the relative position of the leading ports 
in the foreign trade of the country. Both exports and 
imports have been growing in volume in recent years, 
and in this expansion in aggregate values most of the 
principal ports have participated—if not in the im- 
ports then in the exports, or vice versa. But the 
variations have not been uniform. ‘The gains in cer- 
tain cases have been much heavier than in others, and 
as a result the ratios of some of the ports have under- 
gone quite material alterations. We called attention 
to this state of things a year ago, but there have been 
further decided alterations since then. For the pur- 
pose of bringing out these changes and to show their 
extent and significance, we have figured the percent- 
ages on imports and exports for the leading cities for 
the fiscal year ending June 30, 1890, and shall make a 
comparison of the results for that year with those of 
the years preceding. 

The first point to attract attention is the apparently 
diminishing importance of New York in the export 
trade. ‘The value of the exports of merchandise from 
this port in the late fiscal year was over 29 million dol- 
lars greater than in the fiscal year preceding, and also 
larger than in other recent years. Yet the proportion 
of the country’s total exports which went out here was 
over 24 per cent less in 1890 than in 1889. In other 


words, New York had only 40°69 per cent of the total 


exports in the late year, as against 43°08 per cent in | 
1889. As compared with other recent years the decline 
is still more noteworthy, for in 1888 New York’s pro- 
portion was 44°63 per cent, in 1886 it was as much as 
46°26 per cent, and in 1885 46:42 per cent, while now, 
as we have seen, the ratio is only 40°69 percent. On 
the other hand, Baltimore’s percentage has jumped 
from 6°82 in 1889 to 8°62 in 1890 and Philadelphia’s 
percentage from 4°01 to 4°36. The gain at Baltimore 
in amount is almost as large as that at New York or 
New Orleans, where total exports are much heavier ; 
that is to say, the gain is over 234 million dollars, while 
at New York it is about 29} millions and at New 
Orleans 24} millions. Boston gained less than 44 
million dollars, and its ratio, like that of New York, 
has been reduced as compared with the year preceding, 
though, unlike New York, not as compared with the 
two years before. The result is that Baltimore had 
for 1890 larger exports than Boston, which has not 
happened before—at least not in the ten years from 
1881 to 1890. 

It is easy to lay too much stress on the changes in 
any one year, for a variety of circumstances may affect 
the year’s results and ratios. But in the case of New 
York, as we have seen, the decline in ratio has been in 
progress a number of years. The rise at Baltimore and 
Philadelphia during the late year, coincident with the 
further falling off at New York, suggests as a possible 
explanation that the more southerly ports are gaining 





at the expense of their. northern competitors by reason 
of the differentials in their favor allowed by the railroads 
on freight shipments between Western points and the 
seaboard. By reason of such differentials the trans- 
portation charge on freight coming from Chicago is 60 
cents less per ton to Baltimore and 40 cents less per 
ton to Philadelphia than to New York. In these days 





of small profits this is a very substantial difference in 
favor of the ports in question, and no doubt it is a 
drawback which operates in some measure to take trade 
away from New York. But inthe present case there 
are other causes which will account for the changes in 
the relative position of New York and the rival ports. 

One of these causes is found in the very heavy crops 
of cereals raised in the United States last season, and 
the large export shipments made out of those crops 
during the twelve months ending June 30, 1890. 
Good or bad crops always have more or less effect on 
the ratios of the different ports, the importance of that 
element depending very much on the extent of the 
deficiency or surplus, the sections where it is most 
marked, and the kind of grain in which it has occurred. 
Last year it happened that the yield of all the leading 
cereals was good, and that in nearly every section of 
the country the general result was favorable—the Pa- 
cific Northwest in wheat being perhaps a prominent 
exception. As a result of this auspicious agricultural 
situation, our exports of wheat, flour and corn were all 
very much greater than in the fiscal year preceding. 
In the case of corn, total shipments were larger than 
ever before in the country’s entire history, reaching 
rabout 102 million bushels. | 

These large grain exports operated-to the special ad- 
vantage of Baltimore and Philadelphia. The differ- 
ential rates may have been an inducement for making 
shipments to those points, but we think the increase is 
to be ascribed chiefly to a heavily-augmented produc- 
tion in the sections naturally tributary to Baltimore 
and Philadelphia. That is, the increase came presum- 





ably in large measure from districts to which the ports 
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mentioned furnish the shortest and the natural 
outlet to the seaboard. The same ports had suf- 
fered in the years preceding by reason of deficient 
crops in the districts in question, and a recovery had 
in fact been expected with a recurrence of good crops, 
which recovery has now been realized. As illustrating 
the extent of the difference in the grain movement, 
it is well to recall that in an article in our issue 
of August 9 we showed that for the six months ending 
June 30, 1890, the receipts of flour and grain at Balti- 
more had increased to 29,521,000 bushels, from 13,825,- 
000 bushels in the corresponding period of 1889, and 
that at Philadelphia the increase had been from 7,532,- 
000 to 20,548,000 bushels. At New York there had 
also been a heavy augmentation (from 43,184,000 
to 64,805,000 bushels), and at Boston likewise an 
increase, though small. But the proportion of the 
total movement at the two last-mentioned ports uncer- 
went a heavy decline, and the proportion of the two 
first-mentioned ports a heavy increase. If we look at the 
shipments of grain rather than the receipts we find that 
in the fiscal year 1890 there was an increase in the 
exports of corn as compared with the fiscal year preced- 
ing of nearly 11 million bushels at Baltimore and of 
over 14 million bushels at Philadelphia, while at New 
York the increase was only a little over 2 million bush- 
els, and at Boston there was actually a small decrease. 
All this makes it clear why the proportion of total 
merchandise exports from the two southerly cities in 
1890 increased, while the proportions for Boston and 
New York diminished. But it is also a fact that the 
proportion for the whole four cities combined is less than 
a year ago—that is, the gain in ratio at Baltimore and 
Philadelphia was not sufficient to offset the loss at New 
York and Boston—and that proves that some other 
circumstance was at work to affect the ratios besides 
the grain shipments. The merchandise exports from 
the four points in 1890 were 644 million dollars heavier 
than for 1889 and 894 million dollars heavier than for 
1888, and yet the proportion of the whole for 1890 was 
only 61°97 per cent, against 62°91 per cent in 1889 
63°53 per cent in 1888 and 64°57 per cent in 1887. In 
1885 the proportion had been as much as 66°06 per 
cent. We have prepared the following table to show 
both the ratios and amounts for the last four years. 
EXPORTS OF MERCHANDISE ACCORDING TO PORTS. 





Government Fiscal Year Ending June 30— 





] 


Ports. 1890. 1889, 1888. 1887. 








| 
| 


Value. | ».C.|| Value. |P.C.|| Value. |P.C.|| Value. 


$ x ¥ 3 

New York /|349,051,791/40°s9|319,832,555 43°0§ | /$10,627,496| 44°63! |316,347,219/44°17 
Boston,&c| 71,201,944) 8°30'| 60,833,595. 9°0C}, 56,457,384! 8°11/| 50,001,505| 8-24 
Baltim’re.| 72,483,693} 8°62!) 50,611,6€2) 6°82 6°65|| 51,607,149! 
Philadel. .| 37,410,683} 4°36|) 29,774,911; 4°01 


4 ports... |531,648, 111161°97 467,052,723 62°41 

N. Orlean: | 108,126,39)/12°61|| $8,828,576!11°29 
San Fran.| 38,876,091| 4°30|| 37,673,376' 5°08 
All other. 153,816,300'26°72 


181,205,566) 21°12 
Gr'd total.|857,836, 159] 100°0!/742,401,375|100°0 


|P. C. 














46,236,727 T21 
28,815,861 85,426,856 4°95 
442,167,468] 63°53! 462,332, 729) 64°57 

81,257,490/11°67|| 79,519,909! 11°10 
27,684,801| 3-9) | $2,711,043) 4°57 
144,844,858 | 20°82 ‘141, 569,530' 19°76 


605 ,054,607|100°0||716.183, 211|100°0 





















































Thus it is New Orleans and the “ other ports ” which 
have gained at the expense of the four seaboard cities. 
New Orleans has 12°61 per cent of the total, as against 
only 11°29 per cent in 1889 and 11°10 per cent in 1887, 
while the ‘‘ other ports” are up to 21°12 per cent from 
20°72 per cent in 1889 and 19°76 per cent in 1887. New 
Orleans had much heavier corn shipments than in the 
year preceding, but the reasons for the changes here 
indicated are to be sought chiefly in the cotton move- 
ment. With larger shipments of the staple than ever 
before, more cotton has been going out from the South- 
ern ports and less from the Northern ports. Statistics 





in our Annual Cotton Crop Report show this very 
plainly. The figures are not for the same period 
as the Government fiscal year, being for the crop year 
ending August 31, but will suffice for the present pur- 
pose. From New York the shipments for 1890 were 
only 775,243 bales, against 1,080,291 bales in 1889, the 
1890 total being the smailest of any recent year. From 
Boston the shipments were 140,825, against 234,750 
bales; from Baltimore 121,943, against 199,271 bales, 
and from Philadelphia 37,564 against, 59,238 bales, the 
1890 figures in these cases, too, being the lowest of all 
recent years. On the other hand, from New Orleans 
the exports in 1890 were 1,840,597 bales, against only 
1,489,487 bales in 1889 and 1,474,654 bales in 1887 ; 
from the Georgia ports the shipments were 649,354 
bales, against 408,849 bales in 1889 and 495,767 bales 
in 1887; and from Texas they were 470,465 bales, 
against 316,832 bales in 1889 and 423,712 bales in 
1887. Mobile, South Carolina and some of the Virginia 
ports show losses. 

In view of these changes in the cotton movement, it 
will be instructive to see how total merchandise exports 
at the more important Southern ports have been run- 
ning for a series of years. The figures for New Orleans 
are shown in the table above. For the other points the 
comparison stands as below. 

-EXPORTS YEAR ENDING JUNE 30.--——— 











ae — 1889. 188s. 1887. 
orts. 
Savannah, Ga........... = Set, 451 17,865,454 ae 256,113 23,783,313 
Galveston, Se 446,8 3115 57 6,1 192 15,703,147 18 '902,888 
Norfolk & Portsm’ th, Va. id 247, "477 13, 841, 897 12, 368, 338 15, 420, 140 
Charleston, 8S. C.......... 13 797, 751 14, 001, 563 15, 464, 802 14, 625, 218 
Richmond, Va........... "874'99 8 9, 310, 891 7,206,942 1 897,373 
Brunswick i a neeinine 7,757,564 5, 622, 687 3,394,095 1,481,401 
Wilmington, N. C........ 6,934,720 5, 738, 796 6,814,363 6,088,232 
Newport News, Va...... 6,958,369 6, 890, aoe 8,992,675 7,452,017 
Pensacola, Fla........... 451,735 2,740,335 2,067,371 
ES SR cnannnine nating 3,372, '429 3° 302 ert 3,563,695 2, ‘557, 414 
tittle aati 120. 7 726, 325 95,530,788 96,504,505 94,275,367 
nee _ all U.S. exp’rts 14:07 12°87 13°87 13°16 


The gains at Savannah and Galveston are very 
decided. At the former point the export values are 
$30,884,451, against $17,865,454 in 1889 and $23,783,- 
313 in 1887, and at Galveston the aggregates are $24,- 
446,831, against $15,576,192 and $18,902,888 in 1889 


»|and 1887 respectively. Brunswick shows a heavy and 


continuous increase for all the years given, and its total 
of $7,757,564 for 1890 compares with only $1,481,401 
in 1887. At Charleston there is a loss, while at the 
other ports given the results are rather irregular. Tak- 
ing the whole ten ports together their exports for 1890 
form 14:07 per cent of. the exports from the whole 
country, the proportion in 1889 having been only 12°87 
per cent and in 1887 13°16 per cent. With New 
Orleans included the ratio would stand at 26°68 per 
cent for 1890, against 24°16 per cent in 1889 and 24:26 
per cent in 1887. 

In the case of the imports the situation is different all — 
around. Southern ports have as yet made very little 
progress in that branch of the foreign trade. In fact, 
while the ten ports above had $120,726,325 of exports, 
their aggregate imports amounted to only $2,012,461, 
or but one quarter of one per cent of all United States 
imports, this being less even than in 1889, when the 
amount was $2,346,457. New Orleans does somewhat 
better than this, and yet with exports of $108,126,391 
(12°61 p. c.), it has imports of only $14,771,881, or 1°87 
per cent. As a result the Northern Atlantic cities 
still retain their former prominence. Last year it ap- 
peared that these cities had been losing in their im- 
port ratio as well as in the export ratio, but there 
has been a recovery in 1890, bringing the percent- 
age above that for either of the two years preceding. 
Following are the figures. 
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IMPORTS OF MERCHANDISE ACCORDING TO PORTS. 





Government Fiscal Year Ending June 30— 





Ports. 1890. 1889. | 1888, 1887. 








| 

Value. IP.C.| Value. |P. c. Value. IP.C. Value. 
z | 8 — a $ 

New York|516,361,903 65°42) 472,153,507 /63°37| 470,426,774 64°99) 456,698,631 |65°07 

Boston,&c| 62,676,666, 7°97| $6,731,023] $°96, 63,897,778) 8°83)| 61,018,330) 8°81 

Baltim’re.| 13,140,203 1°66, 15,223,s44 | 12,585,920) 1°81 


2°04) 11,741,585) 1°62 
Philadel. .| 53,936,315, 6°83) 48,528,602/ 6°51) 41,772,121) £°77|| 39,952,349) 5°77 


4 ports. ./646,315,087 81°88! 602,636,¥76|80°88! 587,&88,258| 81°21 | |570,205,230 |82°36 
N. Orleans} 14,771,881, 1°87) 14,492,480) 1°94)| 11,617,749 1°60) 9,652,185) 1°30 
San Fran..| 48,751,223! 6°18) 48,425,760] 6°50), 46,692,905) 6°45|| 40,707,703) 5°88 
All other. | 71,754,695, 10°37 


78,407,664 10°07) 70,576,496|10°08|| 77,908,802 10°74 * 
Gr’d total.) 789,335,855 |200°0. 745,131,652/100°0, 723,957,114 100°0 |6¥2,319,768 100°0 

It is well to note that the gain in the 1890 ratio for 
the seaboard cities has occurred almost entirely at New 
York. Possibly there is some connection between that 
fact and the extra importations made during the year 
in anticipation of the enactment of a new tariff bill and 
the going into effect of the Customs Administrative 
law. Presumably importations of that kind would be 
heavier proportionately at New York than elsewhere. 
Whatever the explanation, certain it is that at Boston 
the ratio of imports was only 7°97 for 1890, against 
8°96 per cent for 1589, and at Baltimore 1°66 per cent, 
against 2°04 per cent. Not only that, but San Fran- 
cico is also lower at 6°18 per cent, against 6°50 per cent, 
and the ratio for the ‘‘ other ports” is only 10°07 per 
cent, against 10°68 per cent. Philadelphia, however, 
has improved its position, being up to 6°83 per cent 
from 6°51 per cent in 1889 and 5°77 per cent in 1888. 
Among the neighboring seaboard cities the falling off 
at Boston is particularly noteworthy, since, as was seen 
above, that pointalso suffered a diminution of its export 
ratio. 


P. C. 



























































ILLINOIS CENTRAL REPORT. 


The Illinois Central annual statement, issued this 
week, is valuable in throwing considerable light on the 
reasons for the heavy operating expenses which the re- 
turns of so many roads disclose. There is hardly a 
question concerning railroad affairs with regard to 
which full information is more desirable or important 
at the present juncture than this. Gross earnings have 
for a long time been satisfactory, on nearly all roads 
and in every section of the country, but net results 
have not always been equally encouraging, and latterly 
have in many instances become quite unfavorable, 
under a heavy and general augmentation in expenses. 

Careful observers have noticed that three main causes 
were at work to swell the expense account of the roads. 
First, there is the tendency towards lower rates, which 
is felt in all parts of the railroad system of the United 
States. The average transportation charge is steadily 
and largely diminishing, and thus far there has at no 
time been more thana temporary check to this tendency. 
The effect is, that the same amount of gross earnings now 
represents a very much larger amount of traffic than 
formerly—that is the work required to produce a given 
amount of gross revenue is greater than before. It is 
natural that the additional work should entail addi- 
tional expense, and hence it is not surprising to find 
that the operating cost, or ratio of expenses to earnings, 
should be rising, leaving a smaller result in net earn- 
ings than people had been accustomed to see. In nota 
few cases the growth in traffic has been sufficient to 
overcome or conceal the tendency towards a higher 
operating cost arising out of the decline in rates, for 
other things being the same a larger volume of traffic 
can usually be handled without a proportionate in- 
crease in expenses, But growth of such decided nature 





is not always or continuously possible, especially where 
the fall in rates is very heavy. The second cause con- 
tributing to an increased operating cost is the enhance- 
ment of the price of labor. In nearly all departments 
of the railroad service employees are receiving better 
pay. This applies not only to the lower grade of labor, 
but to almost every class of officials and employees. A 
prominent railroad president connected with a South- 
ern road recently informed our representative that 
there was not a man in the employ of his company but 
was getting increased pay—even our lawyers, he said, 
demand a higher compensation. 

A third and as appears just as prominent a cause for 
larger expenses as either of the others is found in the 
disposition which so generally exists among railroad 
managers to make very extensive repairs, renewals, 
betterments and improvements, and charge the cost to 
operating expenses. Much work of this kind has been 
done in recent periods. As far as general trade and 
the volume of traffic are concerned, the railroads have 
been experiencing a period of prosperity, and at such a 
time railroad managers, like ordinary business men, 
take advantage of the opportunity offered them to put 
their property in improved condition, so as to be bet- 
ter prepared to contend with a period of adversity, 
should that unfortunately come. Of course it is very 
important to know the extent to which such outlays 
are being made in any given case, and yet that is pre- 
cisely the point which usually can not be deter- 
mined, owing to insufficient data. We may suspect 
that heavy expenses of that kind have been incurred— 
nay the aggregates may be so large as almost to pre- 
clude any other assumption—but still we can not ad- 
duce positive proof in support of such conclusion 
where definite information and details are not fur- 
nished by railroad managers themselves. And at a 
time like the present, when there are other influences 
tending to swell the operating cost, such as declining 
rates and higher wages, the matter is of course further 
complicated, and the need for specific information par- 
ticularly urgent. 

It is here that the Illinois Central report is proving 
very useful, and the managers are to be commended for 
presenting a clear and concise statement of the case as 
it applies to their road. In showing a very heavy gain 
in gross earnings, with scarcely any improvement in 
net, the Illinois Central furnishes a typical instance of 
the kind of return with which we have latterly become 
quite familiar. As compared with the year preceding, 
the twelve months ending June 30, 1890, reflect an 
increase Of $1,646,293 in gross earnings but an 
increase of only $51,761 in net earnings, operating 
expenses and taxes having risen no less than $1,594,- 
532. The company received a slightly higher average 
rate per ton per mile, namely 0°95 cent, against 0°94 
cent, and this has elicited some comment. But the rate 
it will be seen is very low (less than a cent a ton a mile), 
and at 0°95 cent it is just the same as in the calendar 
year 1888, when rates were totally demoralized all over 
the West and when there had been a drop from 1:09 
cent in the calendar year 1887. In other words, 
the company realized no higher average on freight in 
the twelve months ending June 30, 1890, than it did in 
the very unfavorable calendar year 1888. ‘Traffic, it is 
almost ulimecessary to say, increased heavily. As com- 
pared with the twelve months ending June 30, 1889, 
the tons of freight moved rose from 5,527,058 to 
6,359,729 and the tons one mile from 1,053,294,405 to 
1,189,282,889, The number of passengers carried 
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increased from 7,444,111 to 8,207,213 and the passengers 
one mile from 150,688,320 to 158,167,606. 

The larger volume of business calls of course for 
larger expenses, but will not explain the exception- 
ally heavy increase actually shown in the total of 
expenses. This has in large part been occasioned by 
extra outlays tending to better the condition of the 
property. In conformity with the requirements of 
modern service, we are told, it has been the policy of 
the Illinois Central management to raise the former 
standards; the maximum weight of locomotives has 
been increased from 49 tons to 61 tons, the weight of 
rail from 60 lbs per yard to 75 lbs, the capacity of 
freight cars from 20 tons to 30 tons, besides which 
additional double track has been built, and an increased 
amount of ballast and a larger number of ties placed 
under the rails. In carrying out this policy the expen- 
ditures for mainterance of way and structures were 
very materially increased, the amount of the same for 
1890 being $2,110,776, against only $1,458,907 in 1889. 
Nor are we left with this simple statement of figures, 
but details are given to show some of the principal 
items of increase. For instance, we are informed that 
no less than 24,000 tons of new rails were laid in 
the track during 1890, the average amount so charged 
to expenses in the preceding ten years having been 
only 7,988 tons. Then one of the tables in the report 
tells us that 759,955 new cross ties were put in the road- 
bed in 1890, against only 654,141 in the calendar year 
1888 and 573,898 in the calendar year 1887. Over a 
million dollars ($1,036,596) was spent for labor on 
track in 1890, against only $847,806 in the calendar 
year 1888; $380,261 was spent for repairs of bridges, 
against ¢310,908; $327,297 for new rails, against 
$106,372; and $204,505 for sundry items, against 
$115,898. 

As compared with the twelve months ending June 
30, 1889, the increased amount spent in the late year 
for maintenance of way and structures, as already 
said, is $651,869. If to this we add the $143,856 
expenses incurred on account of the overflow of the 
Mississippi River, we have a total only a little less 
than $800,000, which is just about one-half the 
$1,594,532 entire increase in expenses. If, further- 
more, we bear in mind that astrike of someof the 
employees in June last caused a pretty general suspen- 
sion of traffic for five days of the month, besides work- 
ing harm in other ways, the facts and reasons for the 
heavier expenses are pretty well established. 

The point of most importance, however, is that a large 
portion of the augmentation in expense accounts repre- 
sents outlays for improving the condition of the road. 
By reason of such expenditures the property is certainly 
more valuable than it was before. But in addition to 
the amounts directly charged to operating expenses, 
$213,415 was taken out of income during the year for 
what are specifically ‘called ‘‘ permanent improve- 
ments.” These permanent improvements have been a 
regular item in the Illinois Central accounts for many 
years. Since 1876, according to a table in the report, 
$5,671,310 has been taken out of income for this purpose, 
with $286,191 more on the Chicago & Springfield divi- 
sion, and $715,243 (since 1882) on the Southern line, 
making a grand total of $6,672,744. Of course other 
large amounts have been charged to capital account, and 
the company has made decided additions to motive power 
and rolling stock. And yet with all these improve- 
ments and additions, says the. report, the ‘directors 
‘* are confronted with{the fact that the traffic offered is 








‘* in excess of the capacity of the agencies now at their 
‘* disposal,” and for that reason they recommend an 
increase of $5,000,000 in the capital stock of the com- 
pany. It is also worth noting that the report declares 
that the ‘‘ directors feel satisfied that competition among 
‘* Western railways, which has heretofore been almost 
‘* entirely on the line of a reduction of rates, is coming 
‘* to be, as in Great Britain and the Eastern States, 
‘€ one of adequacy and frequency of service, and that 
‘‘in such a struggle success lies in furnishing the best 
‘* service.” 

As to the financial results of the year’s operations, the 
best commentary to make is that the income statement 
shows full 6 per cent dividends earned on 40 millions of 
stock, and this after allowing for the heavy increase in 
expenses noted above, and also the amount specifically 
classed as permanent improvements and charged against 
income. Such an exhibit cannot be regarded as other 
than satisfactory, especially in view of the low average 
rates received. 








DEVELOPMENT OF LIFE INSURANCE. 


One noticeable change which has been made in life 
insurance methods is the issue of policies on a basis of 
part credit. The following compares the premium 
notes and loans now held with those held twenty years 
ago : 





Six sca 

& 35 e335 

22S S >2s5 

ESS EESS 

3 S285 

—Premium notes and = 2 Ses 
— A ---aamaaaa in— —---—-— —---——— J 
1889. 1869. 1889. 1869. 1889. 
Ee S464, 745 $125,708 342 78 34 22 
EE ea ae es 219,632 .... 14°8 a 
i a od 902,910 621,530 37:8 9°3 3°9 2°4 
Manhattan .......... 2,271,969 855,179 36°0 7°3 49 1°6 
Metropolitan ........ 112, 895 130,108 19°0 1°35 16 33 
=e 91 6,859 967,394 67 O-4 09 ‘08 
United States...... ‘ 706,829 172,778 21:1 2°7 36 O-4 
Washington......... ‘ i Eee . eae 
eae 6,426,610 1,599,219 485 4°6 62 14 
pe 189,576 134,710 141 3°0 19 OD 
Conn. General....... 72,9 76,4 13°4 40 17 O9 
Conn. Mutual........ 11,224 140 1,813,180 40°7 3:1 63 12 
John Hancock ...... 486,962 164,014 30°8 4:6 Si i? 
Mass. Mutual........ 683,071 66,109 23°77 8&3 25 16 
Mutual Benefit...... 6,197,493 5,060,866 31°9 11°2 47 31 
National of Vt..... ‘ 45,019 12,611 49 52 09 O8 
New Eng. Mutual.. 2,288,260 891,924 265 43 32 I1:1 
Northwestern ....... 770,52 702,542 41°0 1°4 46 0°34 
Penn Mutual........ 638,74 998,543 20°83 6°6 33 132 
Phenix Mutual...... 477,432 883,158 4935 8&°8 44 3°7 
Provident L. & T.... 107,12 811,052 13°2 4°8 14 11 
Se i TE a 32,6 419,355 31 7:4 O06 1°4 
| ea NERS 226,575 os 26 — 
ee 1,112,447 20 2°7 
Union Mutual ....... 1,796,257 60,120 40°7 7-4 569 16 


Although loans are still made to policy holders, very 
little original business is done on the ‘“‘ note” basis ; 
new notes are given, but presumably on account of old 
policies, and the amount of notes used in various ways 
and canceled largely exceeds the amount issued. 

From the standpoint of the companies, and consid- 
ered as an asset, nothing could be safer and more pro- 
ductive than these notes. A bank may hold tangible 
merchandise against its loans, as when it advances on 
bills of lading or warehouse receipts ; yet, although its 
deposit liabilities are largely its discounts carried to the 
opposite side of the sheet, the former are not linked 
with and contingent upon payment of the latter. But 
a life insurance company, in taking for premiums un- 
indorsed notes, perhaps given by men not ‘“ worth” 
anything, is loaning to its creditors, practically its sole 
creditors. Interest at the full rate is collected on the 
notes, without loss of a day’s time in investing and re- 
investing, and with no possibility of default; the secur- 
ity of the principal is perfect, for against the loan is the 
much larger liability of the policy. 

On the other hand, from the side of the individual 
member the operation of such loans is most unfortun- 
ate. If $100 cash pays for $3,000 insurance, for 
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example, a note for $100 adds as much more; dying 
within the first year, the member secures $5,900 for his 
family, at an outlay of $106; hence great benefit 
accrues to the estates of the early dying. Each year 
adds another $6 interest to the cash payment, and utters 
another $100 note as a lien to be inexorably enforced 
when the policy matures; thus an increasing payment 
is united to a decreasing insurance. Of course, ‘‘divi- 
dends,” or return premiums, do something in offset, and 
in the time when “half-note” was common, it was 
usual 40 give (or permit) people to understand that the 
notes would be taken care of by the dividends, and so 
prove a formality. This liberal estimate was not real- 
ized, and the disappointment and bitterness engendered 
have gradually put life insurance on the cash basis it 
ought to occupy. Incidentally also we may say that 
this change agrees with the other facts in arguing a 
more general appreciation of life insurance and an 
increased ability to spare funds for it. 

The most remarkable change has been the adoption 
of ‘“‘Tontine” policies. This is an adaptation from the 
device of a Neapolitan, Lorenzo Tonti, whereby certain 
persons formed a fund and designated a nominee, each 
for himself; the income from the fund was divided 
among the subscribers to it, pro rata, but each sub- 
scriber’s interest reverted to the fund upon the death 
of his nominee, the effect, of course, being to progress- 
ively increase the income and present value of the 
shares (as well as make their chances for the future a 
speculation intensely exciting), the profits of the last 
survivors* being enormous. The insurance adapted 
from this was modified to turn upon persistence in pay- 
ment of premiums. A term of years—10, 15, or 20— 
was fixed, the person insuring electing one of 
these at the start. By express contract all accumula- 
tions remained in the ‘‘ pool.” In case of death, the 
member’s estate received the face of the policy, and 
had no further interest; in case of failure to pay a 
renewal, the policy could within a short time be re-in- 
stated, upon certain conditions and payment of a smart 
fine; otherwise the forfeiture was absolute, the lapsing 
member taking nothing but the temporary insurance he 
had already had, for which, considered purely as tem- 
porary insurance, he had paid an enormous price. At 
the end of the term each member had his choice of 
some half-dozen propositions, either of withdrawing 
his interest in the pool in cash or of entering upon a 
new term of insurance. 

The lapsing member left behind him his payments 
and interest, less his share of current mortality and 
expenses, and for the purpose of comparison we may 
say he left behind nearly all; the dying member left 
behind his share of the accumulations. The pool profits 
were from lapses, with the chance of something from 
deaths near the end; obviously, each member made 
a wager upon his chances of living through, and 
(still more) upon his ability to continue pay- 


ments. The scheme came in for strong denun- 
ciation by companies and agents that did not 
join in it; it was. called speculative, and 
utterly subversive of real life insurance. As 


usual, good arguments can be made on both sides. It 
is clearly speculative, in so far that each man who 





*The Tontine Hotel which stood facing the College Green, in New 
Haven, originated in a scheme of this character. So did the Tontine 
Building on the corner of Wall and Water streets in this city; this 
started 96 years ago, and the conclusion was reached in 1879, accord- 


iording to the original agreement, when the number of nominees had | 


become reduced to seven. Whoever cares to read a very clever and 
interesting English novel, turning upon a scheme of this sort, will find 
satisfaction in “ The Great Tontine,” by Hawley Smart. 





chooses it counts upon being one of the survivors to 
divide and upon there being a goodly number of 
lapses to provide profits for division; it also does hold 
up as an inducement the ‘‘investment” idea more than 
that of benefit to survivors, but all ‘“endowment” pol- 
icies do the same. The estate of a decedent gets an 
ample return; on the other hand, a still larger return 
could be had for the same outlay by other policy 
forms. It can easily be maintained that such a con- 
tract, fair all around though it be, should be entered 
upon only with a distinct understanding of its terms 
and chances; and yet its opponents were so far correct 
as this: that the working of the scheme proved largely 
infelicitous. It appealed to the universal desire to get 
something at the expense of others, but of course it 
led companies and agents into the field of ‘‘estimates,” 
where perspective and proportions inevitably get dis- 
torted. And when estimates came to be measured 
against results, it was realized that most of those who 
ride a horse together must ride behind. Disappoint- 
ments were intense, and the outcome has been the 
almost total disuse of the original Tontine and the 
almost universal adoption of a modified form of it 
which we will consider at another time. 








IMPORTS AND EXPORTS FOR AUGUST. 


The Bureau of Statistics has issued its detailed statement of 
the foreign commerce of the country for the month of 
August, 1890 and 1889, and for the two and eight months 
ending August 31, 1890, and 1889, as follows: 






































MERCHANDISE. 

For the For the 2 For the 8 
month of |Months ended | Months ended 

| August Aug. 31. Aug. 31. 
1890.—Exporte—Domestic..... $55,258,981 $108,917,067 $495,281,005 
Foreign ...... 791,653 1,558,399 7,600,650 
WEGEE .ccoccecccseese $56, 030, 634 /|$110,475,466 $502,881,655 
BIREEED, cocacochecesoee: 61,200,880; 138,764,855 549,892,407 

Excess of exports OVeErimpPoOrts .....cc.--2-| cecccccccces| ccccrccccce 

Excess of imports over exports: $5,170,246! $28,289,389! $47 010,752 
1889.—Exports—Domestic..... $58, aoe 8&8 $110, 296,859 |$165,521,833 
Foreign ...... 838.6 693 1,685,941 8,144,819 
ore tg 581 $111,982,800/$473,566,652 
EE cecsedos costcoes 65,067,718 | 136,854,656 529,193,764 
Excess of imports over exports! $5,343,137 $24,871,856) $55,527,112 








GOLD AND SILVER—COIN AND BULLION. 


1890.—Exporte—Gold—Dom...) $2,016,821; $13,673,056; $1%,796,323 
F oreign. 119,006 322,794 3,360 ‘351 






































a $2,135, oo $13,995,850) $22,156,674 

Silver—Dom.... $882, $3,131,086) $11,169,105 

eign.| 1,138, tt 1,793,610 7,361,838 

Sat 7 | $2,021,125) $4,924,696) $18,530,943 

Total exports........- «*B4, 156,946| $18,920,546; $40,687,617 
Importe—Gold. eeerer ee | $1,724,56| $2,912,069} $8,212,856 
sescoces | 1,871,215) 2,156,875; 13,434,591 

Setel.... sdntenibatiginen | $3,595,780 $6,068,¥44) $22,047,447 

Excess of exports over imports' $561,166, $12,851,602 $18,649,170 
1889.—Exports—Gold— Dom... $262,104! $5,141 901 ae 033 
Foreign 158,072 560,061 5,356,722 

Total...... $420,176| $5,701,962) $47 a 755 

Silver—Dom... $3,011, 475, $4,801,257) $17,652,398 

Foreign; 1,217,742 2,049,809 8,640,376 

Total coccce- $4,229,217; $6,851,066) $26,292,774 

Total exports......... $4,649,893) $12,553 028; $73,814,529 
Imports—Gold ......... $197,927; $1,354 259) $5,719,336 

Bee Ponce eee 528.405 3,289,951; 12,218,703 

Datel cocesoesuceconce $2,026,332) $4,644,210) $17,938,039 

Excess of exports over imports! $2,623,061; $7,908,818) $55,876,490 














TOTAL MERCHANDISE AND COIN AND BULLION, 





1890. ~Eaperte—Domestso oces| 8 ioe 609 $125,721,209 /$525,246,433 
Foreign......| 018,971 3,674,803| 18,322,839 


TOCA .cocccccceses| ee. 187,580 $129,396,012 $543,569,272 
Imports.... .....-.. .... |_64, 796,660) 144,833,799) 571,939,854 


Excess of exports over imports| | 
Excess of imports over exports $4,609, 080" $15,437,787) $28,370, 582 


1889 a coes| 962,159, 467 $120, 240,017 'B5°5, 339,264 

















seeces 07 4,295,311, 22,141,917 
weed peeséeooe paoee ar as 974 $124,535,828 $547, 481, 181 

i inniss conetens anes 67,094, 050 141,498 866) 547,131, 303 
Excess of exports over imports) ......-..---|  .ce.seeeeee- $349,378 


Excess of imports over exports! $2.7 20,076 $16,963,038) 
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IMPORTS AND EXPORTS BY PRINCIPAL CUSTOMS DISTRICTS. 






























IMPORTS. EXPORTS. 
AUGUST, 1890. 8 months ending 8 months ending 
Aug. 31. Awg. 31. 
Imports. | Exports. 1890. 1889. 1890. | 1889. 





$ | 
51,710,093 38, Bo. 602 


| 
47, Fig ‘ 
235,1 
1 04y, 403 
f $15, 234 
976, 1LUU0 





% 
5,706,597 






















Remaining in warehouse Aug, 31, 1889 ...................-- $43,896,395 
Remaining in warehouse Ag, 31, — aeiceeneia snaiaemneniams 43,406,506 
*Interior ports to which merenanee can be transported withort 
appraisement, under act of June 10, 1880. 
+ Incomplete in the absence of law providing the means of collecting 
the statistics of exports to adjacent foreign territury by railroad cars 
and other land vehicles. 
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[From our own correspondent. | 
LONDON, Saturday, September 13, 1890. 

The money market has decidedly hardened this week. The 
quotation for discount is now 3°4 per cent and the rate of 
interest in the open market has ranged from 34 to 4 per cent 
while the Bank of England has charged all borrowers 414 
and on Wednesday and Thursday the Bank did a considerable 
amount of business. The internal circulation has not expand- 
ed as much as was expected, looking at the advance that has 
taken place in prices and wages, and the great activity of 
trade, but the belief continues to be that it will now expand 
very rapidly. It is said that the Scotch banks here are already 
preparing to remit large amounts of coin to Scotland, and 
some of the English provincial banks are also making prepar- 
ations for withdrawing both coin and notes. 

The main cause of the hardening of the market is the begin- 
ning of gold shipments to South America and the fall in the 
New York sterling exchange. During the week ended Wednes- 
day night the net withdrawals amounted to £361,000, on the 
following day £141,000 was withdrawn, and yesterday £10,000, 
and it is believed that the shipments will continue for a con- 
siderable time, usually being made in small amounts, so as not 
to excite alarm in the market. If so, the stock held by the 
Bank of England will soon be seriously diminished. Even 
now it is slightly under 2214 millions sterling. No one ven- 
tures to hope that the metal can be got upon the Continent in 
any considerable amount, for it is known that the directors 
both of the Bank of France and the Imperial Bank of Germany 
will take efficient measures to prevent withdrawals from them, 
and the long-continued stringency in New York has practically 
put an end to the hope that sufficient supplies can be got there 
if they were required. Indeed, it is feared that gold may be 
taken for New York. Therefore, bankers and buill-brokers 
recognize that they have been speculating for the fall too 
freely of late, and everywhere the opinion is growing now 
that before long the Bank of England will again raise its rate 
to 5 per cent. 

The silver market has been dull all the week, with a down- 
ward tendency, mainly due to the apparent weakness in 
New York. At the beginning of the week the price fell to 
535gd. per ounce. On Wednesday it rose to 533¢d., but on 
Thursday there was another drop to 535gd., and yesterday it 
fell again as low as 53d. per ounce. There is exceedingly 
little demand for India, and still less for other countries, and 
the market therefore for the time being is entirely governed 
by the operations in New York. The Indian trade is reported 
to be almost paralyzed by the advance in silver, and some of 
the crops too are less satisfactory than was expected. The cot- 
ton crop no doubt promises to be good, but the indigo crop is 





said to be very short—only about two-thirds of an average. 
Altogether the prospect appears to be that there will be con- 
siderable check to Indian exports, and consequently that the 
Indian demand for silver will not be as great as heretofore. 
Silver securities have declined with silver, and for the time 
being, at all events, there is very much less speculation. 
Whether it would revive if silver again began to rise may be 
doubted, for operations so far have been of very great magni- 
tude. 

The market for American railroad securities is, if possible, 
more stagnant than it has been since June. Many dealers 
have gone to other departments. The usual operators have 
suspended dealing and the public holds entirelg aloof. There 
is also very much less doing in British railway stocks. The 
traffic returns continue to be highly satisfactory. Every- 
where there is evidence of good trade, but it is known that the 
working expenses are also increasing, and itis clear that 
prices are exceedingly high. There isacertain amount of 
speculation in those stocks which are soon to be split or dupli- 
cated, but little comparatively is doing in others. But on the 
other hand, at the beginning of the week there was a very 
active speculation in copper shares and in international securi- 
ties, as well as in diamond and South African gold and land 
shares. The movement began in Paris. French trade has 
been steadily improving for the past two years. The country 
ma le large profits during the exhibition, and the rise in cop- 
per has enabled the great Paris banks to realize the greater 
patt of the assets which they took over from the Comptoir 
d’Escompte, and thus the lock-up has to a considerable extent 
at all events been put an end to. 

In the meantime the small investors have been confining 
their purchases almost entirely to home securities of high 
class. They have been so disappointed in following financial 
leaders that for the time they seem resolved to invest in 
ucthing but what is national and beyond suspicion. Their pur- 
chases, continued for a considerable time, have steadily raised 
rentes, and as there was a large bear account in them, the 
bears have taken fright and have been buying back on a large 
scale for some time past. No doubt also there was a consider- 
able speculation for the rise, but the result has been that at 
the beginning of this week the price was advanced to as 
much as 9614 for the threes—the highest ever recorded. There 
has been a slight decline since, and it would seem likely that 
there must be a further reaction; yet many of the very best 
observers in the Paris markets think that they will be raised to 
par before the year comes to anend. Bearing in mind, how- 
ever, that there is to be a great funding operation, and that 
the French debt is growing at an alarming rate every year, 
this seems an extravagant expectation. 

With French rentes the obligations of the Credit Foncier and 
railway companies advanced likewise. There has been also a 
very considerable rise in Credit Foncier shares, and in those of 
the principal railway and insurance companies, and there has 
likewise been a very great speculation in Rio Tinto shares, De 
Beer’s diamond shares and some of the South African land 
and gold shares, Rio Tinto shares were at the beginning of 
this week somewhat over 27. During the copper syndicate’s 
operations the highest quotation they reached was 271g. It is 
said, however, that they are to be taken to 30, and in Paris the 
opinion appears to be by no means uncommon that they 
will rise to 35. De Beer’s at one time this week were 
over 20. In all these cases there has been some slight 
decline. It would appear that English and German operators 
who bought at the beginning of the movement in Paris have 
been reaNzing on a very large scale their profits, and although 
Paris has bought very freely, the sales have forced down prices. 
As an instance of the magnitude of some of those sales it may 
be stated that in one case a block of 10,000 Rio Tinto shares 
were sold this week. They had been bought at high prices 
before the crash in Paris last year and had been held all 
through the recent decline, and have now been disposed of at 
a handsome profit; yet, though sales on this scale have been 
going on, Rio Tinto shares have given way from the highest 
only about 14g. South African gold shares seem to be coming 
into favor in this market again. The crushings during 
August were again satisfactory. The management is being 
improved, and efforts are being made to reduce the cost of 
working in every possible direction. 

During the week the trade of Southampton has been para- 
lyzed by a dock strike. The dockers demanded an advance in 
wages and an arrangement of the hours of labor. The em- 
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ployers agreed to an advance in wages, but they refused to 
communicate with the representatives of the trades unions, 
and insisted upon negotiating with their own work-people 
only. This led to suspicion and misunderstanding, and a 
strike which apparently might have been prevented was the 
result. The magistrates took alarm, and asked for military 
assistance to maintain order. The soldiery cleared the streets 
at the point of the bayonet, but no serious collisions occurred. 
It seems, however, that the work-people have been defeated, 
and that they will resume work with the advance in wages 
that could have been got without strike. It is reported that, 


in consequence of the frequent dock strikes a great federa-' 


tion of ship-owners is to be formed. It is hoped that the colo- 
nial ship-ownerxs will also combine, and that the subsidiary 
trades will be affiliated. The plan, however, appears too vast 
to be practicable. 

The weather has continued very favorable to harvest work 
all through the week. Great progress has consequently been 
made, and grain has been gathered in good condition. The 
wheat market, in consequence, is decidedly easier and very 
quiet. 

The comparison of our import and export trade is given 





















































below : 
1890. 1889. Difference. Per Ct. 
IMPORTS. £& £ £& 
January...... - 38,143,850 38,058,318 + 85,532 + 0°22 
February...... 31,018,842 32,340,096 — 1,321,254 — 4°08 
MD cascoese 36,140,334 36,265, 387 — 125,053 — 0-34 
PRE . 35,680,242 7,255,785 — 1,575,543 — 4°23 
a iidiaitdin nati 33,341,005 34,835,408 — 1,494,403 — 4:29 
a 32,926,295 29,326,994 + 3,599,301 4- 12°27 
a 33,082,629 35,903,518 — 2,820,889 — 7°85 
August.... ... 31,322,897 32,937,083 — 1, 114,191 — 4°90 
8 months.... 271,245,384 276,711,094 — 5,465,710 — 19°75 
EXPORTS. 
January...... - 21,586,752 20,527,037 + 1,059,715 + 5°16 
February..... - 21,084,228 18 670,352 + 2,413,876 + 12°92 
March......... 20,067,022 21,459,490 — 1.392468 — 6-48 
SL ccces ones 20,344,367 19,634,715 + °709,652 + 3°61 
ae 22,940,779 20,421,394 + 2,519, 385 + 12°33 
nn anicptente tats 21,532,817 18 696,717 + 2,836,100 + 15°16 
SED ccoscosesss 24,321,336 22,124,506 + 2,196,830 + 9°92 
August.... ... 22,817,609 91, 399, 507 + 1,418,102 + 6°62 
8 months.... 174, 694, 910 162,933, 718 +11,761,192 + 7-21 
Exports of foreign and colonial produce were as follows:  : 
1890, 1889. Difference. Per Ci 
£ £ £ 
January....... 4,779,951 5,614,558 — 834,607 — 14°86 
February...... 5,369,507 5,408,31L — 38,804 — 0°72 
March......... 6,327,102 6,003.975 + 323,127 + 5°38 
idl iukiinn 4,859,746 5,573,826 — 714,081 — 12°81 
May...--.----- 6,476,915 6,731,537 — 254,622 — 3-78 
PEED scccccccces 3,106,549 4,507,702 + 598'847 + 13°28 
i ecistateniiniee 5,443,433 6,178,635 — | 735,202 — 11°89 
August... .... 5,279, 199 4,272,745 + 1,006,454 + 23°55 
S months.... 43,642,402 44,291,290 — 648,888 — 14°65 
The rates for money have been as follows: 
S Open Market Rates. Int re-t allowed 
= fo- deposits by 
ae —_— a “onde Fille 
ee ee Bank Bills. Tradz Bills, | Disc't Hee 
= | | Joint [—_—— 
= Three Four | Six | Ihree | Four Six Stock | At 7tol4 
Months Months Months Months Months Months Binks, Call., Days, 
Aug. 85 4160 yp — A > He —-5 @—5 @—5 G “37 4 |41¢-414 
“1515 ‘BK —3KO@ —BKK@ — 414044 44@4% 44@4%%, 316 | 31g 334-334 
“ 24 340 — 34@ — 3%@ —34ga@4 384G4 3ga4 214 | hy 234-234 
“ 29)4 '8%0 —3@ — 30 —3HG@—4 @-4 @-]| BW | Phe 294-294 
Sept. 514 \s%@ —'3%@ —8Ka —3%@ —8Ke —38Ka—-| 2% as Qe |234-2% 
rv 12,4 34 — 34@ —\IBK%@ —3%64 |4 @—4144@ — 216 24, 234-234 








- The Bank rate of discount and open market rates at the 
chief Continental cities now and for the previous three weeks 
have been as follows: 





















































September 12. | September 5, August 29. August 22. 
Rates of 
Interest at | Bank | Open | Bank | Open | Bank | Open | Bank | Open 
Rate. |Market! Rate. |Market| Rate. | Market, Rate. | Market 
RNC EERE 3 24 | 3 a4 | 8 24 | 8 | 236. 
ES 4 8: 4 8 4 344 4 3 
Frankfort.....| 4 33<¢ 4 344 4 34%. 4 3% 
Hamburg ...... 4 314 4 3 4 3% 4 3% 
Amstercam....| 2% 214 26 214 2 214 24 214 
Brussels ...... 3 £5, 3 234 3 254 3 234 
Madrid......... 4 4 4 4 4 4 4 * 
Vienna.......... 416 434 4k 4% 4 4 4 4 
8t. Petersburg.| 5% 5 54 5 54 5 5% 5 
Copenhagen....| 3% 344 36 314 344 814 344 36 
Messrs. Pixley & Abell write as follows: 
Gold—The Indian demand has absorbed nearly all the fine bars 


offering, and in addition to this there has been an inquiry for the Con- 
tinent. The Bank has received since our last a total of £85,000, and 
£51,000 has been withdrawn, viz.: £241,000 for Rio, £300,000 for 
Lisbon, and £50,000 for Egypt. Arrivals: Buenos Ayres, £13,000; 
Bombay, £32, 000 : ; Natal, £76,000; West Indies, £29,000; total, 
£150,000. Shipments: Per P. & O. steamer September 4 to Madras. 
£2,000; September 5 to ror § £52,000; to Hong Kong, £5,000; 
September 11 to Bombay, £89,50 
iiver—Silver was kept at 54d. * a few days, but on the 8th fell to 
93°sd., at which India purchased. The market now presents a healthier 
eo wok s the feeling of inflation having passed away. Arrivals: 
Ww York, £21,000; West Indies, £9,000; total, £30,000, Shipments: 


Te India September 4, £5,000; September 5, £151,480; September 11, 


£126,600. 


Mexican Dollars continue at 110d. under silver, and the recent large 
arrivals have generally been melted. West Indies, £23,000; Vera Cruz, 
To China and the Straits, 5th’ September, 


£237,000; total, £260,000. 
£61,000. 


The following retura shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c¢., 
compared with the last three years : 




















1820, 18389, 1888, 1887, 
Sept. 10. Sept. 11. Sept.12, Sept. 14. 
£ £ £ £ 
ID, nod ccusuduennenbasenese 21,693,939 21655,995 24,273.949 24,395,625 
Public deposits...... ‘eeeceedecoees 2,653,252 4,400,394 3,010,538) 4,117,353 
CR OEEES, 6600 csccsecccsccce 27,815,145 4,761,530 24,816,292 21,927,001 
Government securities.......... 14,221,237 14,569,892 14,721,400 13,042,742 
Other securities. ....... .csccceses 20,885,443 20,680,532 19,731,010 19,807,154 
i Cis whgdewase se eedencensoe 13,993.545 12,421,016 12,695,644 11,643,039 
Coin and bullion...............66. 22,237,525 20,833,921 20,739,58£ 20,258,664 
Prop. assets to liabilities.per ct. 4544 42 5-16 44 4134 
I per ct. 4 4 4 t 
i inctelicianidthnes kabebwes 95 9-16 97 3-16 > en 
Clearing-House re‘urns......... 137,487,099 109,963,090 101,937,090 87,474,900 
The quotations for bullion are reported as follows: 
GOLD. | SILVER. | | 
London Standard, \Sept. 11.| S-pt. 4. |) London Standard. |Sert 11. Sept. 5. 
me 1 © | a * 
Bar gold, fine.. | 97 9 77 9 ||Bar silver........ 02. 5354 54 
Bar gold, poi J Bar silver, contain-) 
20 dwts. silver..oz.| 77 10 77 10 ing 5 grs. gold..0z.,544¢ | wae aees ° 
Span. doubloons.oz. Peieey Fr Cake silver....... OZ. 5836 ail sie 
S.Am.doubloons.oz. am Bre, Mexican dols..... OB.'529, I ncccnee ° 











The following shows the ieamaete of cereal produce into the 
United Kingdom during the first week of the new season com- 
pared with previous seasons : 


IMPORTS. 
1890. 1889, 1888. 1887. 
a ee ewt 1,482,363 1,434,644 1,128,350 #£1,302,090 
SS ches ctvetesecs 332,801 232.67 181,484 207,301 
RT RSE 277,401 204,653 418,919 209,283 
eee 34.307 40,149 29,177 50,312 
EE Se 27,884 85,235 76,406 91,705 
Indian COrm........<- 793,758 800,285 682,288 395,740 
Ppvisebekttedesnseas 282,303 370,177 339,600 304,702 


Supplies available for consumption (exclusive of stocks on 
September 1): 





1890, 1889. 1888, 1887. 
Importsof wheat.ewt. 1, 482,363 1,434,644 1,128,350 1,302,090 
Imports of flour...... 232,303 370,177 339,600 702 
Sales of home-grown. _........ 523,520 283,473 761 91 
Total..... gustaéet ' éboeanes 2,328,341 1,751,423 2,368,383 
1890. 1889. 1888. 1887. 
Aver. price wheat week.34s. 64d. 3ls. Od. 373. 94. 29s. ld. 


The following shows the quantities of wheat, flour and 
maize afloat to the United Kingdom: 


This week. Last week. 1889. 1888, 
REE 8.2,214,600 2,213,000 1,493,009 1,946,000 
Flour, equal to a. 222.000 214,000 180,000 240,000 
I i a einai qrs. 585,000 562,000 358,000 258,500 





English Financial “Markets—Per Cable. 
The daily closing quotations for securities, &c., at London, 
are reported by cable as follows for the week ending 
September 26: 

















| 
London, | Sat, | Mon. | Tues. | Wed. | Thurs.| Fri. 
i } 
BVET. DOT OB... c-cccess d O3 M4 —~5S 32 521, 52k 511lyg 
Consols,new, 2 “4 4 pe rets.!| 95'%1¢ | 9531¢g | 947%, 94 33g) 9415;¢' DAllig 

0 foraccount...... | 951o | 957g | D5lig | Dhl y@ ao | 94% 
Fr’ch rents < aware) fr. 95°27 7199515 (95°45 95°6219 95°65 = 95°25 
U.S. 410s of 1891....... 11061 10614 (106% (‘106% |106%4 (106144 
U.S. 4s of 1907. -eughilowd 112634 12614 |126%4 [1264 12644 (1264 

Canadian Pacific........ | 83 } 82 815g | 807%g | 80144 | 79 
Chic. Mil. & St. Paul....! 7033 | 6853 | 681g | 68 685g | 67% 
Illinois Central.......... l1l24% 112% (112 112 112 1lll 
OOO RE 1 111 110% (110% (110% /|1101l9 
Louisville & Nashville..| 897%. S97, rahe! 88's 8838 8714 
Mexicgn Central 4s..... | 764 | 76 751g | 75 754 | 74% 

. Y. Central & Hudson. 109% (109% |109%4 (109!2 |109% {109 
N. Y. Lake Erie & West’n, 2613 | 25% | 251g | 2558 | 26 251g 
do 2d cons........ 1064, [105% [105% 105% [106% |1051g 
Norfolk & Western, pref.; 6442 | 63% | 63% | 631 3% | 62% 
Northern Pacific, pref...; 80%3 | 80 78 78lg | 78% | 7818 

Pennsylvania. ..........- 345g 5438 5414 54138 5414 54 

Philadelphia & Reading.|} 21% | 2148 | 21 2178 | 2158 | 21 
NOR FOCEEO cc cccccscccs 6073 607.2 5933 | 594 597g | 5818 
Wabash, pref........---- 2514 | 2519 | 24%o | 2449 | 24% | 244 




















Conwunercial and ALViscellaneous Mews 


NATIONAL BANKS.—The following national banks have 
recently been organized : 


4,416—The vatguel Bank of Cold Spring on Hudson, Cold Spring | 
N. dhe: Capital, $50,000. Daniel Butterfield, President; ——’ 
er . 


Ca 
4,417—The First National Bank of Telluride, teres. 
illiam Story, President; ——, Cashie 
4, é16-T. Beckham National Bank of Graham, — 
am P. Beckham, President; Edmund 


Ca ster 
4, é19~Tee First National Bank of Canastota, N. Y. Capital, $50,000, 





Capital, $50,- 


Copitel, $100,- 
Norman, 


Grand Colton, President; J. Clarence os Cashier. 
4,420—The Union National Bank of Atlantic omy, 
$100,000. Allen B. Endicott, President; 
Cashier. 
The corporate existence of The First National Bank of Decatur, 
Michigan (No. 1,722) expired at close of business September 20, 1890, 
by limitation, 


mm 3 Capital, 
J. G. Hammer, 














SEPTEMBER 27, 1890.] 


THE CHRONICLE. 


405 





IMPORTS AND EXPORTS FOR THE WEEK.—The imports of last 
week, compared with those of the preceding week, show 
an increase in both dry goods and general merchandise. 
The total imports were $11,265,849, against $9,058,223 the 
preceding week and $10,755,828 two weeks previous. The 
exports for the week ended Sept. 23 amounted to $8,189,648 
against $7,803,793 last week and $4,500,908 two weeks previous. 
The following are the imports at New York for the week 
ending (for dry goods) Sept. 18 and for the week ending (for 
general merchandise) Sept. 19; also totals since the beginning 
of the first week in January. 

FOREIGN IMPORTS AT NEW YORE. 











For Week. | 1887. | 1888. | 1889. | 1890. 
Dry Goods......| $2,967,923 $2,039,361) $3,058,715! $2,838,060 
Gen'l mer’dise-:| “6,798,307, 6,231,831 5,638,704 8,377,789 

| 

Total........ | $9,766,240 $8,271,192, $8,697,419) $11,265,849 

Since Jan. 1. | | | 
Dry Goods...... $93,816,148! $97,786,805 $101,805,032 $113,969,434 


Gen’l mer’dise. .| 251,401,939) 245,959,224 266,930,391 279,409,573 


— - | 
Total 38 weeks. $345,218,087 $343,746,029 $368,735,423 $393,379,057 


In our report of the dry goods trade will be found the 
imports of dry goods for one week later. 
he following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending Sept. 23 and from January 1 to date: 
EXPORTS FROM NEW YORK FOR THE WEEK: 
































1887. 1888. | 1839. 1890. 

For the week...| $6,397,163, $6,773,571; $7,322,233) $8,189,648 
Prev. reported .| 218,825,075, 205,266,671, 244,470,433| 232,743,849 
Total 38 weeks.'$225,222,238 $212,040,242|$251,792,666|$240,933,497 





The following table shows the exports and imports of specie 
at the port of New York for the week ending Sept. 20 and 
since January 1, 1890, and for the corresponding periods in 
18389 and 1888: 


EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 
































Company of New York. Mortgage isa first lien on the 73 
miles of road to b2 constructed between Akron, O., and Chic- 
ago Junction. Under a lease of the Akron & Chicago Junc- 
tion Railjroad to the Baltimore & Ohio and Chicago Railroad 
Company, guaranteed by the Baltimore & Ohio, the Baltimore 
& Ohio & Chicago Railroad Company and the Baltimore & 
Ohio Railroad Company, agree by endorsement to pay a rental 
equivalent to the interest on the bonds, 

It will be noticed that in neither case is there any guaranty 
of principal. None of the bonds are redeemable before maturity. 


Chicago & Atlantic—Chicago & Erie.—The new mort- 
gages of the Chicago & Erie—the reorganized Chicago & At- 
lantic—have been issued in pamphlet form. The first mort- 
gage (Trustee Central Trust Company of New York) bears 
4 per cent interest till May 1, 1892, then 5 per cent to maturity, 
May 1, 1982. Both the first and the income mortgages cover, 
besides 249 miles of road, the contract with the Chicago & 
Western Indiana, $1,000,000 of that compaay’s stock and 
$249,000 stock of the Chicago Belt Railway. 

As regards payment of interest on the incomes, the income 
mortgage declares that a certain percentage of the gross earn- 
ings shall each year be applied, first, to payment of interest 
on the first mortgage bonds, second to payment of any ad- 
vances (with interest thereon at 5 per cent) by Erie, thirdly 
to the payment of interest on the incomes. If the gross earn- 
ings in any year amount to $2,250,000 or less, then this per- 
centage is to be 2214 per cent ; if to more than $2,250,000 and 
less than $2,750,000, then 25 per cent; if to $2,750,000 or more and 
less than $3,250,000, then 271g percent; if to $3,250,000 or 
more, then 29 per cent. 

The first mortgage bonds bear the following endorsement : 
‘* For value received the New York Lake Erie & Western RR. 
Co. hereby guarantees the punctual payment of the interest 
of the within bond at the time and in the manner therein 
seen and covenants in default of payment of any part 
thereof by the obligor to pay the said interest of the within 
bond as the same shall become due upon the demand of the 
holder hereof. 

‘* THE New YORK LAKE ERIE & WESTERN RR. Co. 
















































































e Exports. Imports. [SEAL] Attest: , Secretary. by ———, President.” 

Gold, 

Week. | Since Jan.1. Week. {Since Jan. 1. United § Sub-T The foll ble sh 
nited States Sub-Treasury.—The following table shows 
| e ° e ° 

Oe SSR. eeniaton pani 911,000,798 niet ees £161,816 the receipts and payments at the Sub-Treasury in this city, as 

Germany............. deisel - SE > tsteeaieel "92'969 | well as the balances in the same, for each day of the week. 

West Indies.......... $12,989; 2,419,123 $2,500) 2,676,164 

mae) 1,484,013 °350/ 126433 | Date. | Receipts. | P t Mees 

outh America.......)  —........ 484, , 26,453 ate. pts. ayments. : poe - ee 
All other countries..[ 00 «2222.22. 132,891} 15,761] 633,071 Coin, | Coin Cert's.| Currency. 
al 18! 2,989 $18,585,57 7 $ xx ¢2y ont! ; 
Total 1880.......] 6900) 4646794) "14'553| “A'79s%a3 | Sept 20 9.188,299 57248 1s5.cbs 207 ret Be oe 
‘ 2 2) =7° =” >’ _ ‘ . , 5,23 ° 55, ; a 5 ’ o< J,Ve dD, v 
Total 1888....... 103,230) 18,893,583, 151,739) 5,282,162 “ 23, 6)446:254| 5/616.938.155,616.572|  7,176,499| 5,542,452 
Exports. Imporis. “© 24) 2,952,078 3,574,434'155,496,309; 6,729,810) 5,487,049 
Silver. “ 25! 4,083,480! 5,260,608 155,331,834, 5,221,960) 5,982,246 
Week. | Since Jan.1.| Week. Since Jan.1. “« 26 £4,048,134 | 5,106,033 155,302,337; 4,516,744) 5,659,010 
Great Britain........ $333,200 $13,626,322; ........ $1,467,906 | Total | 24,440,122) 30,204,029 ............- ROPE, penne «20 
Se etidtiatis, snemcidal’. <°.,. amememded _ &-, ia 1,351 ; 2 
ag oe eee, se a ‘$a:008|  sisods 1 es ene Auction Sales.—The following were recently sold at auction 
est Indies.......... 00: 5,042 ’ : ° 
s exico. swept: Fe sais 422612 5,610 387,908 by Messrs, — H. Muller — : sa 
out merica ...... 3,5: 6,029) ,360 02,705 ° | . 

All other "jes.. 4,856 | 282.96: 1.176 ; 1 Clinton HallAss’nofN.Y. 51 | 3 Holland Trust Co......... 206 
other countries 114,596 tt: 55,068 oh 16,500 11 Central N..).LandImp.Co. 16 | 50 Farmers’ Loan & TrustCo.750l2 
Total 1890....... $462,658 $14,454,997 $304,975| $5,193,564 | 3 Schuylkill Nav. Co. cert., | 25 Stand. Gas Lt. Co, of N.Y. 45 
Total 1889....... 306,975| 14,527,396) 1,804) 1,047,684 dated 1830........ $3 50pr.sh.) 2 do do pref. S712 
Total 1888....... 431,915) 9,302,790 4,199} 1,316,035 10 National City Bank......505 10 N. Y. Produce Ex. Bank.115 

————— SaaS SSATONSSSNNNSSSS SSNS ——" 7 Soest Serene wae $40 Cent sien un 

: » ¢ e * ar me Tms. CO. .ccccece 6 entral New Jersey Lan 
Of the above imports _for the week in 1890 $9,350 were 80 Oriental Bank............ 2254 Improvement Co. div. serlp 1€ 
merican gold coin and 31,360 American silver coin. Of the | 128t. Nicholas Bank........ 129 | $45,000 City ofHouston,Tex., 
exports during the same tim2 $12,000 were American gold s z. .¢ came tee, & Semen Oo. 28 gst a fame a ee 
j $465 w ri si in. ational Park Bank...... ‘ . asate ord nVal. 
coin and $465 were American silver coin 15 Little Niami RR. Co......163%| | RR.7s,1904,Nov.,1880,¢c.on.$15 
20 Mechanics’ & Traders’ Bk.281 $200 Central RR. of N. J. 6s, 
30 N.Y. Prov. & Boston RR.22914,' conv. deb. bond serip....... 112 


—A copy of the fiftieth report of the Hong Kong and 
Shanghai Banking corporation is just to hand. The available 
profits for the half-year ending June 30 last, after providing 
for all bad or doubtful debts, amounted to $1,239,943. Out 
of this is paid the usual dividend of £1 10s. per share and a 
bonus also of £1 per share, besides which $200,000 is added to 
the reserve fund, making that fund $5,482,127. The agent in 
New York is'Mr. A. M.{Townsend, 50 Wall Street. 

—Investors looking for a select line of railroad bond invest- 
ments are invited to notice the list offered in our columns 
to-day by Messrs. Reed & Flagg. 

—Messrs. Coffin & Stanton will pay their usual October in- 
terest on various bond on the 1st of next month. Their list 
will be found in our advertising columns. 








Baltimore & Ohio.—The two new mortgages in which this 
company is interested are officially described as follows: The 
Baltimore Belt Railroad Company first mortgage is for $6,000,- 
000 of 5 per cent gold bonds, dated November 1, 1890, and due 
November 1, 1990, with interest payable May 1 and November 
1. It isa first lien on seven miles of belt terniinal railroad to 
be built through the heart ’of the city of Baltimore. Trustee 
is the Mercantile Trust & Deposit Company of Baltimore. $5,- 


000,000 bonds are to be sold. Under a contract for use of the. 


Belt Railroad, the Baltimore & Ohio agrees by endorsement to 
pay an amount equal to the interest. 

he Akron & Chicago Junction Railroad Company first 
mortgage is for $1,500,000 of 5 per cent gold bonds, dated No- 
vember 1, 1890, and due November 1, 1930, with interest, pay- 
able May 1 and November 1. Trustee is Mercantile Trust 











N. Y. and Brooklyn Gas Securities—Brokers’ Quotations, 



































GAS COMPANIES. | Bid. | Ask.' GAS COMPANIES. Bid. ; Ask 
Brooklyn Gas-Light....... 1120 |123 ||People’s (Brooklyn).......| 95 | 98 
Citizens’ Gas-Light ....... 944g 94%, |Williamsburg ............. Ul |.cccce 

Bonda, 58. ..... .ccce. cece {2009 =110: ||. Bonds, Sg ae Bee jccess e 
Consolidated Gas.........- 97 | 98%9'|Metropolitan(Brooklyn)../109 (111 
Jersey City & Hoboken..|/170 | ..... Municipal—Bonds, 78.....;.----- eseeee 
Metropolitan—Bonds ..... 110 {115 ||/Fulton Municipal ......... 140 (143 
ss Ee eee ee 124 OS ea ae 100 (105 

(Nit GEREN 100 |102 ||/Equitable.................. 124 (127 
Nassau (Brooklyn)........ \ i mae | Se 108 (110 

BeGucubs ceemiiesencenes 100 /1U02 
Banking aud Hinancial. 





Spencer Trask & Co., 


BANKERS, 
Nos. 16 and 18 Broad Street, New York City. 
ALBANY, N. Y.: SARATOGA, N. Y: PROVIDENCE, R. L: 
TRANSACT A GENERAL BANKING BUSINESS, 
All classes of Securities Bought and Sold on Commission. Special 


attention given to Investment Securities. Direct wire w each office 
and to Philadelphia, Boston and Chicago. 





aeiiemaiianmemaal 
Set 





SPECIAL NOTICES. 


[= CITY BONDS AND OTHER FIRST-CLASS INVEST- 
ments adapted for savings’ banks, trust funds, and careful investments 
of individuals are made a prominent specialty in the business of 
Messrs. BLAKE Bros. & Co., Bankars, of New York anl Bo:ton, See 
card in the columns of the CHRONICLE, 
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DIVIDENDS: 





Name of Company. Cent. | Payable.| (Days inclusive ) 


eee ee = 








| 
Per | When | Books Closed 








Railroads. | 
OE EELS PES TT 3 Oct. 1 ——- — — 
Chicago Rock Isl. & Pace. (quar.)..| 1 Nov. 1 Sept. 27 to Oct. 27 
Del. Lack. & Western (quar.)...-. 1% Oet. 200ct. 2 to Oct. 20 
Georgia RR. & Banking (quar,)..| 2% Oct. 15 Oct. 2 to Oct. 14 
Nashville Chat. & St. L. (quar.)-- 14 (Oct. 13 Oct. 18 to Oct. 14 
Norfolk & Western pref .......... llg (Oct. 23/O0ct. 12 to — — 
Ranks. | 
Chatham National (quar.)........ | 3 Oct. i Sept. 27 to Sept. 30 
Gallatin National..........cc«..-- 6 Oct. GSept.25 to Oct. 35 
Miscellaneous, | | 
Cent. & So. Amer. Tel, (quar.).-.- 14% (Oct. 6|—-—— —_— 
Distilling & Cat. Feed. (monthly)! 144* Oct. —_—— <a 
Mexican Telegraph (quar.)....... . 2b Oct. 183 -—-— —-—— 
People’s Trust (Brooklyn)........ | 3 Oct. 1 ——— 





re er 





" Not 114 as printed last week. 

WALL STREET, FRIDAY, SEPTEMBER 26, 1890-5 P.M. 

The Money Market and Financial Situation.—With- 
out anything radically new to disturb the course of af- 
fairs, our market is experiencing the after effects of a strin- 
gency in money. It very rarely happens, after a scare in 
the money market has been dispelled and relief from the ex- 
treme pressure obtained, that we have an immediate and con- 
tinuous advance in stocks, especially in the Fall season, when 
the demand for money is large, and there is always some ap- 
prehension that the easier rates may not last. The Bank of 
England also advanced its rate this week to 5 per cent, owing 


to the more active monetary requirements in London, and the 
decline in the reserve, 


A great many railroad reports are now coming out for the 
year ending June 30, and they generally make a good exhibit, 
owing to the unusually heavy freight tonnage carried in that 
year. But the rates of transportation were low beyond prec- 
edent, and unless the roads can make a fair advance in their 


freight rates, which seems to be fully justified by the much 
higher market prices of wheat. corn, oats, &c., they could 
hardly afford to cariy the smaller crops of 1899 at the rates 
made for the large crops of 1889. The saving feature with 
nearly all the railroads is the increasing business in general 
merchandise, apart from the tonnage furnished by any single 
crop or single article of transportation. The best outlook at 
present seems to be for the Southern roads, as a large crop of 
cotton not only makes heavy freights, but also puts so much 
money into the pockets of the people as to stimulate business 
and enterprises of every sort. 

So far as our stock market is concerned, the bears seem to 
be better provided with aggressive leaders just now than the 
bulls, and hence the attacks on one stock after another, with 
more or less success in breaking their prices. 

The open market rates for call loans during the week on 
stock and bond collaterals have ranged from 2 to 6 per cent: 
4 per cent has been a fair average. To-day rates on call 
were 3 to 4 percent. Prime commercial paper is quoted at 
6@615 per cent. 

The Bank of England weekly statement on Thursday showed 
a decrease in specie of £698,000, and the percentage of reserve 
to liabilities was 41, against 44°01 last week; the discount rate 
was advanced from 4 to5 per cent. The Bank of France lost 
12,475,000 francs in gold and gained 900,00 francs in silver. 

The New York Clearing House banks in their statement of 
. Sept. 20 showed an increase in the reserve held of $§,895,100, 

and a surplus above the required reserve of $1,905,200, against 
a deficit of $3.306.925 the previous week. 

The following table shows the changes from the previous 
week and a comparison with the two preceding years in the 
averages of the Clearing House banks: 








j } 

1890. Differen’sfrom 1889, 1888. 

| Sept. 20. Prev. week, | Sent. 21. Sept. 22. 

| $ | $ | 2 | % 
oe | nee | 60,762,700 60,762,700 
ta dainntdies | DE sssscesuse | §4.625,100 49,781,000 
Loans and disc’ts 392,631,600 Dec. 528,400 409,602.306 391,397,300 
Circulation .... .. | 3,582.300 Dee 114,400 3,933,900 7,939,300 
Net deposits. ..... 889,982,800 Ine .6,731.900 420,168,400 405.309,100 
SEED ccweosevecest 76,417.200 Inc .8,574,900 70,998,090 80,599,700 
Legal tenders.... 22,983,700 Dec.1,679,800; 36,023,500 32.921,300 


Reserve held....| 99,400,900 Inc .6,895,100|107,021,500 113,521,000 
Legal reserve..... 97,495,700 Inc .1,682,975 105,042,100 101,577,275 


Surpivs reserve. 1,905,200 Inc.5,212,123; 1,979,400 11,943,725 

The following were the rates of domestic exchange on New 
York at the under-mentioned cities to-day: Savannah, buying 
lf discount, selling par; New Orleans, commercial 1°50 dis- 
count; bank, par; Charleston, buying, 316 discount, selling 
par; St. Louis, 75c. per $1,000 discount; Chicago, 70c. per 31,060 
discount, 


Foreign Exchange.—The sterling exchange market has 
been dull. Posted rates for long bills are lower, while short 
bills, with the advance in the Bank of England’s rate of dis- 
count, are stronger. Posted rates close at481@4 8113 and 
48513, against 4 8114@4 82 and 4 85@4 8515 respectiv-ly last 








week. Actual rates are: Bankers’ 60 days’ sterling, 4 80'¢@ 
4 8015; demand, 4 84°4(@4 85; cables, 4 8514 @4 8534, 
Posted rates of leading bankers are as follows: 





September 26. | Sixty Days. | Demand. 
Prime bankers’ sterling bills on Lendon.. ; 81 @2481 1y| 485 


SSS Eee PET ee ea 791404 7915) 





Documentary commercial...... ........ 479 @4 70%) - >... .3. 
NS FEELS IG EGE RT OTT Ee 5 2432305 233415 2114405 2058 
Amsterdam (guilders) ...... ..ccccccccccece | 3914, @39% 4015 e@401g8 
Frankfort or Bremen (reichmarks)........ | 9433@9410 9513@9514 








United States Bonds.—The time during which the See- 
retary of the Treasury agreed to purchase the 41g per cents 
under his circular of August 30 expired on Saturday the 20th, 
and the few bonds since accepted have been only such as were 
tendered by mail on or before that day. The Treasury De- 
partment reports the purchases as follows: September 20, 
$3,105,150; September 22, $384,650; September 23, $53,250; 
total for the week, $3,548,050. No 4 per cents were pur- 
chased. The grand total under the circular of August 30 is 
reported at $19,352,850. At the Stock Exchange Government 
bonds are lower, $100,000 registered 4s selling yesterday at 
1227;, this being also the price bid to-day. 

The closing prices at the N. Y. Board have been as follows 





| Interest 


Sept. | Sept. 
| Periods 22. 


20 





! 
Sept. Sept, 
25. | 26 ' 





Sept. | Sept. 
23. | 24. 








419s, 1891... ...reg.'Q.-Mch.|*10 £144 *10414 *10316 *10310 *10312 *10312 
4los, 1891. ... coup. aa *104)4 *104144 *10319 *10319 *103 10 * 1038 % 
( ‘ oe 


GaSe ss  cowne reg. Q.-Jan.*123 .*123 123 | 123 5 12273, *1227 
Do stamp’dint. pd.'.... .... *120 '*120 *120 *1 919 *119%*119% 
SU Peer eoue. Q.-Jan.*124 |*124 (*124 | 124 (*12%%4 *1237% 
Do ex-cp. toJ’ly,’91 .... .... *120 (*120 (*120 (*11910°119% *119% 
6s, cur’cy,’95....reg. J. & J.i*114 “114 (*114 (*114 *114 *114 
6s, cur’ey,'96....reg. J. & J.*117 *117 |*117 (*117) *11619*116 
6s, cur’cy,’97....reg. J. & J..*120 *120 (‘120 (*120 (*119 ;*119 
6s, cur’c; ,'98....reg. J. & J. *122%9 *12219/*122'49 *12219 “122 = *122 


6s, cur’ey,’99....reg. J. & J.'*125 «*125 =()*125)«=*125) *12419 *125 
* This is the price bid at the morning board: no sale was ma je 

State aud Railroad Bonds.—State bonds have not changed 
materially. The sales comprise the following: District of 
Columbia registered 3°65s, $5,000, at 11914; and Georgia gold 
7s, $15,009. at 101°g; Louisiana consol. 4s, $7,500, at 89; Ten- 
nessee settlement 6s, $5,000, at 106; and settlement 3s. 34.000, 
at 7213; Virginia 6s, deferred trust receipts, $10,000, at 814, 
and Alabama Class A sellers 20, $3,090, at 103%¢. 

Railroad bonds have: been irregular in their changes, 
though the tendency has beendownward. Atchison 4s, which 
closed last week at $4°3, sold at 83 yesterday, and the incomes 
at 583<¢ to-day, as against 62 the week before. Reading bonds 
fellin anticipation of a poor statement of earnings for August, 
The 4s close at 81°; bid and the first incomes at 6734, against 
82'¢ and 693, aweek since. Texas & Pacific incomes have been 
a feature, selling quite heavily between 4014 and 42, closing at 
4015, Their activity is probably due to the company’s in- 
creasing earnings as shown in the CHRONICLE’s tables. 


Railroad and Miscellaneons Stoeck..—The stock market 
continues in a very sensitive condition. The late squeeze in 
the money market is not easily forgotten; moreover it 1s 
feared by some that the relief afforded by the Government 
may be but temporary. There was considerable depression 
early this week. London sold some stock in anticipation of 
an advance in the Bank rate, and the bears hammered with 
sufficient success to carry several stocks to their lowest of 
the year. After a partial recovery there was another de- 
cline on Thursday, precipitated it was claimed by the fall in 
sugar certificates, and this decline was even more pronounced 
to-day. 

Rock Island fell to 8014, but the declaration of a dividend 
was somewhat reassuring to holders, and the stock rallied, 
closing at 8034 ex-dividend. St. Paul, too, went to b5%> 
comparing with 795g on May 26. North American fell to 36, 
on reported heavy sales by some large holders, but it after- 
ward rallied considerably and closes at 374g. Union Pacific 
touched 5514, the lowest a since 1888, and Oregon Railway 
& Navigation was notably lower. Atchison also showed es- 
pecial weakness, falling off to 38, and Canadian Pacific, 
which a week ago sold at 8014, was down to 75. Louisville & 
Nashville sold at 83. 

Mobile & Ohio has advanced from 23 on Wednesday the 
17th to 3914 yesterday. The road is doing well and expects a 
large business out of this cotton crop. Lackawanna also 
has been strong. As against 1445 a week since it touched 
14534 on Wednesday, and closes at 145. 

Sugar certificates have been active and variable on account 
of the uncertainty as to what Congress would conclude to do 
with sugar in the tariff bill; but there seemed to be some inti- 
mation on Thursday of what the result would be, and the price 
broke, being steadier to-day at the decline. The close is at 
77% to-day. Petroleum certificates having ranged between 
787%, and 8134, close at 80. | 

Silver certificates have been falling and to-day touched 
112. They close at 11214, against 11614 last Friday. The 
sales aggregate for the week 1,105,000 ounces, at prices rang- 
ing from 11214 to 11614. 

The Secretary of the Treasury has purchased this week 
495,000 ounces of silver, at prices ranging from $1°13 to 
$1°1560. The purchases took place as follows: Monday 250,000 
ounces (out of 1,035,000 offered), at $1°1560; on Wednesday 
140,000 ounces (out of $338,925 offered), at $1°1360@ 








$1°1375; to-day 105,006 (out of 166,000 offered), at $1°13@ 





$1°1317. The total purchases under the new law aggregate 
7,667,474 ounces, : 
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NEW YORK STOCK EXCHANGE—ACTIVE STOCKS for week ending SEPTEMBER 26, and 


since JAN. 1, 1890, 









































HIGHEST AND LOWEST PRICES Sates Range of sales in 1890, 
STOCKS, Saturday, Monday, seaatads | Wetnanteys Thursday, | Friday, | Week, 
Sept. 20. Sept. 22. Sept. 23. | Sept. 2 Sept. 25. | Sept. 26. Shares. Lowest. Highest. 
Active RR, Stocks | | | 
Atchison Top. & Santa Fe....| 4158 4215) 405g 4153! 4019 411g) 40% 41% 33%8 4144 38 3933 101, 413) 3033 Jan. 15 5033 May 15 
Atlantic & Pacific............. ‘573 G4) *5% 64) 6 oi: o-oo o73 9% *5% 64 210° 433 Feb. 27 91o May 15 
Canadian Pacifie.............. 80% 8033) 79 79%) 78% 7914) 78% he. 731g Lhiies 75 763 5,900: 715s Mar. 19, 84144 Aug, 16 
Canada Southern .......-.---- ,, d412 547%) 54 S54¥9) 531g S4lQ, 5438 SdtQ -..... ..... | 93% 5373 2,177) 51% Aug. 21) 6113 June 10 
Central of New Jersey.....--. 119 120 | 118 118%/ 118 119 | 119 119 118 118ig 118 11813) 1,320115l9 Feb. 41281 May 14 
Oentral Pacific..............-. *31 33 | *31 33 *31 33 *31 33 *31lilg 33 | "30 33 pee 30 Mar. 27| 3612 May 17 
Chesapeake &O.—Vot.Tr.cert.| 2112 2112, 20% 21 21 21 20% ti aoa 2034) 2019 20%) 1,533) 19% Aug. 21, 271g Jan. 2 
Do do Ist pret. OS% 58%) 07 dRlg) 57 57 O7% 57 7% S7%) 50 55 565) 55 Aug. 22 66% May 7 
Do do 2d pref.. 391g 395! 38lo 381g) *33 40 38 34 Saal «39 40 | 38 38 456) 3710 Feb. 21 461, July 13 
Chicago & Alton...........-.. 132. ...... 132 ......| "125 132) (126 182) "126 132) ("126 132)... 129 Mar. 6135 Jan. 24 
Chic. & Atl. Benef. Tr. Rec...| “13 13%) “12 13%! “13 13%! “13 13%; “13 13%) “13 13%) ..... 653 Feb. 28 1514 June 16. 
Chicago Burlington & Quiney.| 9612 9712) 9578 96%) 9573 97 96% 9719 96 9714) 95% 9633) 33 j12 9435 Sept. 12 1114 May 10 
Chicago & Eastern —— _.| 44% 443) “444g 44%) *44 45 4314 4433 *43 44%) *43 8 44ly 500! 26% Feb. 3, 4619 July 15 
Chicago Milwaukee &St. Paul.| 6733 638) 65% 67 | 654 6614) 6593 6613) 65% 6653 653 66 146,090) 6514 Sept. 23. 7953 May 26 
Do ref.| 115% 11542) 114 115 | 114 115 (| 115 dtz, L144g115 | 114 114% 4,600112% Apr. 9 12313 May 26 
ceenge & Northwestern ..... 10853109 | 108 108%! 10753 10844) yo 1 108 108%) 10744 10813 10,825 106% Aug. 21117 May 26 
OF. | cnccce cccces| scccce coccce] soecce consee 42 cesene cesses! esBeee socees 35/140 Feb. 5148 May 6 
Uhicago Rock Island & Pacific, 8244 $3 30'4 82 8033 82 8158 8242 Sle 825) x804 8lle 48,576 8014 Sept.22 9852 Jan. 4 
Chicago St. Louis & Pittsburg, 16 16 | “14 16 | *14 16 | *14 16 | “14 16 14 16 | 100 144 Sept.12 184 Feb. 26 
Do pret.| *40¥g 4119] 4019 40%9/ *38 40 | 40 41 | 42 43 | 42 422) 1,400 33 Sept.11 53. Feb. 26 
Chicago St. Paul Min. & Om..| 39 30 | *30- 31 30, 330 | *29—— SL 30-30 291g 2973 650) 29 Sept.12) 3673 May 10 
Do pref.| “89 91 | ...-.- -2002-] eeeeee -e sees] es osee oe ----| “80° 91 85 86 210 85 Sept. 26 1007, io 10 
Cleve. Cincin. Chie. & St. L...| 69% 704) 685% 6914) 68144 69 68% 69% 68% 6914) 6333 6373 17,510 65 Aug. 21 804 June 10 
Do pref.|"X9S = 9B_ | 20-2. woenee| coves eeceee 97 = =97 96 96 | 96 96 266, 95 Aug. 25101 May 12 
Columbus Hocking Val. & Tol, 3llg 3158, 31% 32 311g 32 311g 31%) 31% 31%) 31 31 | 10,400 18%Jan. 13 32% Sept. 2 
Delaware & Hudson .......... 158 158 | 15688157 | 1567815742) 158 1o8%4) 1574415712) 157'2 15712 mS 293'147 Jan. 2175 May 14 
Delaware Lackawanna «West io. 14419 143 "2 ite 1431, 14538 144% 145%! 1445 = 14414 145% 8,318 x13432 Apr. 2 14910 July 21 
Denver & Rio Grande ........ 2014; *1933 20 | 19% 195s! 1913 1914) *19 19%, 19 19 141g Apr. 1 217% Sept. 2 
Do pref. 58 5814 5644 57 Pia “S612 571g) 9653 56%) OF S74 9D 55%) 38, 315 45 Mar. 26 6119 Aug. 28 
East Tennessee Va. & Ga Tie *9 Yio} *8% 919) 9% O94) *8'o Ole) “8% DO *8% 94 100| 833 Apr. 14 11% May 21 
Ist pref.| *751g 7719) *7519 77%) *75 ie es RR A, FR a Bas gg Be: Bl ee 67 Jan. 6 81 May 21 
Do 2d pref.| 2244 2244) *21l%2 22%g) *2Z1!o 22'9) Lilo 21 *J1lg 22 21 2144 925) 2014 Jan. 20 2714 May 21 
Evausville & Terre Haute... ocedd. seaaieel caeees’ ségnre 115 115 = = caneee apeees "115 124 800! 96 Jan. 17127 June 27 
Great Northern, pref......... Ole 30 “7912 S812 Sl; 79 1,000! 71 Feb 19 86 June 10 
Dilinois Central................ *x107 109 |*107 109 107 109 107 109 10713 109 | 106 1074 300106 Sept.26120 Jan. 31 
| NS (ph FOO — at Slo 7 8l4 Biz) *7 Ev pesman Feb. 19 124 May 12 
ref.) 24% 24%) *2219 27 | *23 27 “25%, 26 23 lp 26 23 26 100} 22% Mar. 4 — May 12 
Lake prie & Western.. Th a l6lo 16%! *16) 16%) 1612 161; 1673 16%) 16% 16%) “13 a. 600} 15 Sept.12 1973 May 15 
wee 6lig Gl) 60 6O | 59% 59%) 614 614) 60 60 | 60 857! 571gSept.15 68 Jan. 31 
Lake Shore & Mich. gletaais 1075, 10778) 10678 10718} 1065g 10718) 107 10744) 1067 10773) 10655 10712 8.125103 Aug. 21114!%e June 5 
Long Isiand................... “92 9319| *92 931g} *92 9310} Dilla 92 | *91 93_| 904g BOL 234/ 86 Mar. 5 95 July 25 
Louisville & Nashville........ 365g 871s! 8533 8613) 851g 85) 85's 8519) 84% yt the 83 = 84% 40,076 82% Feb. 24 92lo May 5 
Louis. New Alb. & Chicago .__| -----+ ------ *41 45 | *40 44 | * 44 42 42 42 600| 33. June 2 541 Mar. 10 
Manhatian Elevated, conso!..| 106% 106%); 106% 106%) 10642107 “106 107 | 106% 106% ‘105% 10642) 1,520100 Jan. 14117 May 16 
Mexican Central.............. 2533 251g) *25_ 2ol4) 24° 254) “244 Zou) *24 2dlo) 24 2438) 1,500) 1773 Feb. 18 3lleJune 4 
Michigan Central.............. 9373 9373 9373 93%) 937% = "83% 995 BO. BE Tf sacnce cesuee 625} 92 Mar. 4104% June 6 
aEilwaukee Lake Sh. & West..|.*86 (92 | *36 (92 | *86 “90... --- oo 92 | "SS O68) «...-. 84 Sept.13104 Jan. 23 
*108 110 | 108 108 (|*107 Lili *108 11142:*108 111%' 108 108 105,106 Sept. 6117 Jan. 23 
Milw b+ & Northern....... “OD scosss| “OD aces. "GM esses ) eee “60 .....-. .. ae Eee 50 Jan. 13° 62% May 16 
Minneapolis & St. Louis...... *d 8 *d 7 *d 7 “Ol 7 *O4 7 *O © a ee 5 Sept. 9 May 3 
Do pref.| “1242 16 *13 16 *13 15 *izlg 17 | 13 13 12% 12% 200 Jan. 3 20 May 9 
Mo. K. & Tex.,allass’nt paid | *18%4 1944) 18 13 | ......... ---| 17% Le) *i7% 19 | “17% 19 210 "9% Apr. 23) 205 July 16 
Do. new pref. when issued) 26% 27 | *26  27!9 “26 27le} 26 26 | *25ln 27 | “25 26 825] 22 Apr. 1, 3118 May 10: 
Missouri lacific............... 7033 714) 69% TO%) GY% 707%) TFO% 7  §. 7018 T1lls 69% 7012) 44,555 6615 Sept. 15, 7944 May 10 
EE Ue OOOO: cc neccctcecccee. 26142 27 | 26149 27 264 28 2 29%; 29 Sus 2713 284; 5,727' 13 Jan. 7 30% Sept. 25. 
Nashv.Chattanooga&St.Louis! ------ ------ *100 102 ‘98 102 |*100 102 ("100 102 |*100 102 | ...... 102 Jan. 6106 Sept. 2 
New York Central & Hudson.|*106 1062) 106 106 106 106 106 106 10578 LO6 |*10512 10644; 1, 7435) 10378 Aug. 25111 June 3 
New York Chic. & St. Louis...) “16 164) 16 16 16 =16 16 16 | *16 9 16% 16's 161. 180/ 1512 Sept.11 1844 Jan. 27 
Do Ast pret.| 6912 6912! *69 704l 69 69 | 68 68 | *68%2 69] 69 69 130] 67 Sept.12 75° May 5 
i pref.| “3742 38 | *374 38 | *37_— 38 3737 37°3 37%; *37 = 38 200] 36 Feb. 21, 42% May 5 
mow York Lake Erie &W est’n} 25% 2533) 24% 2518} 247% 25 29 295 25 825 2433 2453) 5,610} 23% Apr. 12 2919 May 19 
Do pret.| “60 JX fee 63 60 60 2 62 *62 65 *60 65 350| 59 Mar. 31 691% May 23 
New York & New Engiand.. 45 45%] 444 49 44 4455) 44% 45 44 45% 13 44 | 11,723) 42% Sept.15 5214 May 16 
New York New Hav. & Hart.|\*x260 270 \*260 270 /|*260 270_ | 260 260 |*262 ...... En « «sane 10 24415 Jan. 10270 Junelé 
New York Ontario & West....| 19% 19%) 19 £419 1833 1853) 1842 18% 18% 18% 18'3 18%83) 2,870 17% Mar.11 22% May 20 
New York Susquehan. & West.| *7 to, *7 7 7 tha - 74) *7 7igh *7 742 ‘630 633 Mar.25, 9 May 10 
Do pref.| 29 291 29 29 281g 231g) *28 29 *28 29 +2 29 $10, 27 Feb. 27 3458 May 12 
Norfolk & Western............ *19% 2 19%8 1933; 19 19 19 19 19 19 *18 19 860, 1553 Sept. i 2472 May 6 
0 ica sin 62% 62%) Gl44 612) *iJg 617%| 61 61%3) “61 6133 *60 61 870, 59% Apr. 14 663s May 20 
Northern Pacific............. 305°, 3114) 30 30°58) 215 30 30 3044) 301g 3053 29% 30 9,020 29 Sept.15 394 June 10: 
Do ae 7713 7844) 7518 7712) 74% 75%! 75le 7644) 75!2 7644! 751g 76 | 45,650 71% Mar.19 S86 May 19 
Ohio & Mississippi ....... 22). ‘R473 259g) 2533 2533) *245g 25lo| *24%4 254! *24¥9 2514) *231y 24%!  °300' 19144 Apr. 11 27% Aug. 25 
Ohio Southern .........22...2. . 22 :1*e 1°. 28.1 *se. Bh 1 se 2h) ae SR CC... | 13% Apr.17 24 June 6 
Oregon Ry & Navigation Co.\*x96 98 Y5lg 96144; G6 97 97 97 *96 100 | “96 99 455 951o Sept. 22 10818 Apr. 24 
Oregon Sh. L. & Utah North..| 3742 3719%...... 371g, 35% 37 3512 35%| 3312 3573) 33 £3342) 2,560 33 Sept.26 56 Jan. 2 
Peoria Decatur & Evansville.| 2018 201g) *19%2 20 19% 19%; 19% 19%! 1912 19% 719 20 | 700. 16% Jan. 17 24 May 3 
Phila.& Read, Vot. Trust. Cert.| 4193 41%/ 41 4133) 41 411%o) 4149 41%) 41 4130 40% 414 16,376 35'2 Jan. 13 4842 May 19 
Richmona&W estP’t Terminal) 2018 2033) 195, 20 1933 1973, 19% 1973) 19% 2018 19% 19% 13,965, 185. fept.15 2814 May 21 
pref.| 77 77 75% 77 751g 7Td5lg| *76 77 76 76% 75 752! 1,000 74 Sept.15 8742 May 22 
Rio Grande Western erp *20lg 2119) *20 2142 19° Ql *20% 22 | *21 22 197% 21 700 152 Feb. 27 24% May 10 
pref.| *50 52 | *50 ir em ns. 49 49 | *49 51 60 40 Mar. 3 53% May 14 
Rome, atertown & Ogdensb g Z| “112 114 Rota 113% *108 114 (*112 114 |*122 114 Bits. 1134 150104 Feb. 17 120 Juwy 24 
St. Louis Alton & T. H, pref. | | guises corsse| AED oceans , See PR Serpe .. oe eg Bee eee 115 Jan. 713014 May 13 
St. L. Ark. & Tex., trust ree..' “12 12% ‘2 12 | *ll4% 12% *12 9 12%) 12 st ils 12 600 10% Sept.15 1473 May 9 
St. Lon. & San Fran.1st pref.| *77 &21o| *75 80 ‘75 80 *7d 80 *75 0 *7d | eee July 31 105% May 24 
8t. Paul & Duluth, com....... sadeus teuee: 31 31 dikes-Guctenl Gabehe O4b00dT nade: “neces! ededds, secede 10 31 Sept.22 38% June 16 
Do EEE! SSS TS FPA OS! PRINT RIO TSE Ae 821g Jan. 18 99 July 18 
St. Paul Minn. & Manitoba . 105 105 106 106 |*1054 10714/*1064% 108%) 107 O7 *105%9 1074 420105 Sept.15115 Jan. 9 
Southern Pacific Co........... 295g 301g! 2814 295) 28 2833) 28% 2853 29 7 29% 7 3,3u0 28 Sept.23 3744 Apr. 22 
Benes & PaciGe ........<c.c0cs 1933 20 191g 1819) 191g 1933) 19%0 1958) 19% 4,490 177g Sept.13 24% May 20 
Tol. Ann Arbor & N.M....... 354g 3519) 3544 35%) 33% 354) 35148 354 5 3533) “34g 35% 2 (300, +t Jan. 4 42%Junel3 
selete & Ohio Central........ Peswns 70 |*....2. . 3a Fee |) OE ttncie ME ‘denoted Feb. 1 6812 June 1l 
pref. \*...... FE tates 93 }*...0.. OG eee > aor 92 '*.0.0.. ee | Seu Feb. 5 95 Aug. 19 
Union} Pacitic paneaeubbadsandsnd’ 59918 59% 57 59 | 57 577%! S718 5818} 56% 521 551g 5614) 58,675) 5513 Sept. 26 63% Jan. 28 
Union Pacific Denver & Gulf. | 291g 30% 28 291g 26% 28141 273 28%) 273% 2810) 261g 2714) 7,135) 2612 Sept. 26) 385s May 8 
PT incnedinnciokunalnedbadin ‘lllg 115g 11 114! 1148 11% 1lig Il4s| *11 11%) 11 i121 750) 10% Sept.15 15 May 12 
Do pref. | 24% 25 | 235, 24 Slo 23%! 23% 237%) 231g 237%) 227% 2314! 6,435) 22% Sept,26 3lle May 14 
Wheeling & Lake Erie........ | 351g 3553) 34% 3544! 341g 3532, 35 351g) 34% 355) 3473 354g 5,400 30% Jan. 11 425 May 1 
Do do , "| 74 74 | 72% 7333) 7212 7318! 73538 7349| 735 74 72% 735g, 2,075 67 Feb. 24 7914 May 19 
Central Co 24 24 | 287% 23%| 22% 23°| zB 24°! 23° 23 | 22% 224) 1,325' 224 Sept.26 36% Jan. 10 
f 
2473 24% 24 245 2333 2319 21% 2314! 22% 2253' 20% 9133! 7,260 20% Sept.26 34 May 19 
— ae 335g 33535 331g 3373 33 33-3138 3444) 29% 3144) 2812 30 132,000 23% Sept. 26 4233 Aug. 18 
4573 47%) 44% ede oe 447% 443g 4544, 43% 4533, 44146 44% 71,291 4033Sept 15 65 May 15 
93 reer 94 94 9449, 93% 95 944g 915g 10,447 68 Feb. = 95 Sept. 23 
464 47 4544 4615, a2 45% 46 £47 46 47 46144 465g 3,400 394 Jan. 5445 June 6, 
98 93 97% 9773 *9712 9819 *971o 98lo) YTH 98 975g 97%! 621 92 Jan. 5 10714 May 16 
45 45 45 45 | 4432 44% 4433 4415 444 4410) 44% 45 1,920 36% Mar. 4) 43% May 24 
*99 101 997, 1001g*x.... 97 96% 96%! *96 97 94 96 957 39219 Feb. 1119 May 21 
18 18% 17% 17% *17 #42©+19 | *17 9 | *16 18% 18 18 5 13. Apr. 14' 2833 May 14 
21% 2153) 20% 2134 2053 21% 21 21%) 20% 2138) 2012 2073 20,365 161g Feb. 21; 2412 May 15 
4019 41%) 3638 40% 36 37% 3758 3918 3758 3918) 367% 37% 100, pe 36 Sept. 23) 4738Sept. 3 
“48 45 | 42 42 | 44 44 | 43 43 | *40 «2442 | 42 42 sept.17) 54 May 12 
451g 46 45 451g 4419 45 45 441g 44%) 42 ao 5.185 361g Feb. 27; 47338 July 18 
80% 815g 80 the 7872 801g 79% 80 79% 80144, 791s 700,000 787, Sept. 23/108% Jan. at 
215 216 | 217 217 217140 2174 vi5lo 2151! 21612 216149 21615 2 21629] F 185 187 Feb. 28/222 July 
115% 1161g 1145. Lis 11344 114% 11349 113%, 112'6 113%) 11213 113%8'7,705,000 97 Jan. 31/121 Aug. 19 
78% 81 | 77 7873 7753 79%, TY% 82 77% 807%) TO% 7873 226, 375 50 Jan. 10; 95 May 21 
45% 46 43 45 | 43 43 43 44 43 433 42 43 | #4,400 33% Sept.15) 89 Jan. 7 
do Te Gere | 99 | »y5 95 ,_*94 96 | *94 96 | *94 96 110, 917g Sept 12/119 Jan. 27 
Western Union Telegraph , a 83 _| 82% 83i4) $278 8313 83 83le, 83 8312 83 831g} 4, 616" 30% Aug. 22} 87 May 14 
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NEW YORK STOCK EXCHANGE PRICES (Continuel)—IVACTIVE STOCKS. (t Inlicates actual sales.) 





INACTIVE STOCKS. Sept.19. Range (sales) in 1890 

















© Indicates unlisted. Bid. Ask. Lowest. = Highest. 
Railroad Stocks. | | 
Alabama & Vickburg™......... H 37 441g 35 Apr. 35 Apr. 
Albany & Susquehanna.... ... 300; 160 | .cccce 171 May 175 May 


Atlanta & Charlotte Air LY....100, 97 100 | 88 Jan. | 91% May 
Belleville & ba Ill. pref........ | 


ereeee se eee sce ee eeeeeenere 








Boston &N. Y. AirLine pref....100 104  ...... 10142 Jan. 107 June 
Brooklyn Elevated! .... ......- 100 35 =| «638 | ia June 39 July 
Buffalo ~~ ponmeed & Pitts..... Deis BP lesssse Jan. 41 Apr 
he oii Ae 7 76% 76% Sept. 80 Apr. 
Bur] Cedar Rapids & Nor..... es 5 5 an. 35 Feb. 
California Pacificf.............. o> a 10 Mar. 11% May 
Cedar Falls & Minnesota....... 100 2 co 52% Feb. 6112 June 
Cleveland & Pittsburg......... a EP leans 154 Mar. 157 Jan. 
Columbia & Greenville pf..... | rr liane 25 Apr. 35 May 
Des Moines & Fort Dodge..... 100 Be 5 Feb. 912 May 
a a aa ace ae 100 15 25 18 Feb. 27 May 
Duluth . Shore & Atlan.J..... 100 6142 8 453 Mar. 15 Feb. 
TT sn i cicssh evens tiiiiglininiahalll Re 23 20 Apr. 244 July 
Flint & Pere Marquette........ 100 23% 25 22 Aug. 3844 May 
A ARTIC: hme 94 9553 Mar. 10312 May 
‘Georgia Pacificf...... ......... 100 8 11 11 June 14% Mar. 
Green Bay Win. & St. Paul....100 6 S 31¢ Jan. 107, May 
Houston & Texas Central...... 100 2 3 2% Sept. 7 May 
Tilinois Central leased lines....100 95 |...... 9712 Mar. 991 Mar. 
Kanawha & Michigan.{........ 100. 14 |...... 10 Sept, 131 Sept. 
Keokuk & Des Moines........- 100 3 5 6 June 6 June 
NR LR be A 100 7 16 742 Sept. 1314 May 
Kingston & Pembroke......... 50 13 16 14 Feb. | 24% Jan. 
Louisville Evans. & St. L...... BOO's BE i .ccces 29 Aug. 31 Aug. 
ine RE NIE S- 100 60 65 58 July 65 Aug.) 
Louisville St. L. & Texas... mn > 5 BOS) coves 30 May , 33% Aug 
"EEE — ee, ee Tig July 75 May 
RE TE IES 50 i eee 115 July 115 July 
Mankattan Beach Co..............- 9) 6 413 May 7 Apr. 
Marq. Houghton & Onton.. ae 2 eee 10 Jan. 15% Apr. 
i. ck +écknmawune qumetdl a lessen 82 May 90% Mar. 
Memphis & Charieston......... "25 hacbuelenabesl Sobddinaees scamsndmaten 
Mexican National.............. 100) RE He 4% July May 
ED G0 PO c.ccncccnceces ove 50) en enaanee 149 Mar. 15610 June 


Newport News & Miss.Val.§...100,| 15 17 17%¥Feb. 18 Feb, 








Seacrve Gencee. | Sept. 19. | Range (sales) in 1390. 

{ Indicates unlisted. | Bid. -Ask.| Lowest. | Highest. 
N. Y. Lack. & Western......... DT @rbicslonncna iio Apr. 115 June 
Peoria & Eastern. .............. 100 9 .12 10% Sept. 15 July 
Pitts. Ft. Wayne & Chicago....100 152 |...... 1514 Mar 157 June 
Pittsburg & Western........... 50, 27 ~ 30 2542. Jan. 3O May 
ST Nschens dhtmounsaba 50 34 39 | 34 Sept. 41 May 
Rensselaer & Saratoga......... eo Bee  jlencees 179 Jan. 185 Mar. 
St. Joseph & Geen fant... ae L aeienniie 13 Aug. 16 May 
St. Louis Alton & T. H......... 100, 25 | 40 af Sept.' 4612 May 
South Carolina.......cccccccec. kt a lle Jan. 4 May 


Toledo Peoria & Western .....100 ° 151, 17°| 14% Jan. 2012 May 
Toledo St. Louis & K. City ey 16/19 | 17 Aug. 19% Aug. 


Virginia Midland............... 521g ...... 38 Jan. 531! May 
Miscellaneous Stocks, | | 
NE 100 150 155 |150 Mar. 156 Jan. 
American Bank Note{/......... 50, 41 43 42lo July 427 Aww J 
American Cattle Trustf] ......-..-.| ...-.. ore 10 Jan. , 1542 June 


American Cotton Oil Co.{/..... 100 $18 | 18% 17% Aug. | 7 May 
PE dtitenedgensecceoetd 100; 44 | 45 |, 42 Sept. 75 Mar. 





American Expie 
Am. Telegraph 


Brunswick Company....... ... Peer pene | 27 a. ee. 86 Jan. 
Columbus & Hocking Coal..... 100: 126 |...... 15 Jan. 33 July 
Commercial Cable.............. 100 101 102 |100%a8ept. 10512 June 


Consol. Coal of Maryland...... 100 26 238 229 Jan. 2742 Aug. 
REARS 100 52% 7 52lo Aug. 63812 May 


Laclede Gas p 
Lehigh & Wil a 


Maryland Coal.. 
Minnesota Iron.. 


New Central Coal............... 100 9 411i | TwApr. 11%June 
Ontario Silver Mining.......... 100+ 454 ...... 36 Jan. 464 Sept. 
Oregon Improvement., pref....100 ...... ...... / 90 Mar. 100 Apr. 
Pennsylvania Coal............. 5O 301 | ..cce- 290 June 301 Sept. 
Phila. Natural Gas............. eee 58lo Sept. 66 Jan. 
Postal Telegraph—Cablef......... 39 41 | 31 May 35 June 
Quicksilver Mining............. 100 7% = 698 | O66 OF eb. Ylo June 
kk naan ath cnbdink 100 41 | 42 | 85lo Feb. 43% June 
Texas Pacific Land Trust...... 100, 17 20 | 18% Apr. 23%, May 
EEE 100 +66 |...... | 65 Sept. 90 Jan. 
Wells, Fargo Express........... 100 143° Aewwnes 135 J an. 150 June 


é& Cable........ 100° 83% 85%e S82%4Aug. 87 Jan. 
American Tobacco Co., pref . ott 99 100 | 98 Sept. 100 Sept. 





























BBBc cs cevcscses 100 115% ccccce| ‘110 Sept. 120 May 


a a a ah 22 26 | 33 June 25 Jan. 
Ralinsinthiiens caawall 100 12 15 13. Jan. 16 Feb. 
ER ar 100 84 86 | 80 May . 91 Jan. 





NEW YORK STOCK Exouanes PRICES.—STATE BONDS ON SEPTEMBER 28. 
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SECURITIES. | Bid. “Ask. | SECURITIES. | Bid. baie’ \) SECURITIES. | Bid. | Ask. 
Alabama—Class A, 4 to 5..... 1906 104 107 | Miszouri—Con.—Fund. .1894- : = : ooo veneile South Carolina—ts, non-fund. vase A 5 
SD Is Bc covenccousoecoenn o 108 bee ae | alan ee : — teaniaiah | Brown consolidated, 6s... .. 893 99 |1LOL. 
Class C, 48.....--.-----------1906 ...... 105) || 6S, loaN............--.+-eeeee : 3} 109 |...... Tennessee—6s, old...... 1892- 1393 Sr | .sscee 
Currency funding 4s........ 1920 10512, 108%! North Carolina —6s, ae a Kal 35 | 42 | Compromise, 3-4-5 -6s...... 74. hvswcce 
Arkansas—6s,fund.Hol.1899-1900 10 | 20 || Funding act................. a Sconees | New settlement, 6s......... 1913 BD Sscnse . 
do. Non-Holford 145 1 70 } New mm J.&J....1892 1898 i ree i 5s PN Re Oe se AR 1913 100 i104 
7s, Arkansas Central RR........ RAS BF Seen mmnent semis 2 if 3 Hema ineearicmennenenmadage 1913 219 72% 
Georgia—7s, gold ...........-- 1890 10133 101% Special tax, Glass 1 Sneemetmeninain | aa | vireriinia—ée. ——_aeaiimaapalaha mine od: 50 lsieae " 
Louisiana—7s, COMS....... pace] BED leccoxe l Consolidated 4s............. 1910) 98 |100 || 6s, consolidated bonds..... pees | 60 |..--0 
Stamped 4s...........-.-...------ Re Si Be seeeecepeenne: 126 |128 || 6s, consolidated, 2d series, rects. 50 56 
Missouri—Asylum or Unive. 1892 ae Rhode Island—6s, cou..1893- i894 ee | 68, deferred, trust receipts... senepepesics 8 10 
Capital « 
. oC =) 
New York City Bank Statem2nt for the week ending Sent, BANKS. | = Loans. | Specie. | Leeaie. | —ew “iret'n| Olearings. 
50, 1890, is as follows. We omit two ciphers (00) in all cases. _ ow = hme wie mee <r 
BS. | Aug. 23. "129, 799,8 397,672, 8,621,1/26,254,2/ 389,553, 1| 3,652,7/717.416,7 
(008 omitted.) Capital. | Surplus lus. | Loans. | Specie. | Legals. | Deposits. 0 ...{12v, :799,8/392,546,4 99,595,6 26,155,1)385,149,5/3,552,3 623,007,0 
- a | em | mn — | Sept. 6....'12 20,79 9,8 394,975,1/70,216,7/|25,482,0 323,399,3) 3,693, 3/530,421,3 
$ $s. |. 8 ~ $ ** -13..../120,799,8 393, 160,0167,842,3 24,683,5 333,250,9'3,702.7'729.990,9 
Bank of New York...| 2,000,0) 1,659,3, 11,010,0) 2,650,0| 490,0 o 20....,120,799,8 39% ,631,6|76,417,2 22,983,7 339,982,8/3,583,3 825,699,6 
Manhattan Co 2,050,0| 1,419,4) 9,367,0, 2,651,0 304,0 Boston.* | | | | | 
Merchants’ ...0..------ 2,000,0) 844,9 6,101,4) 1,860,7) 292,) Sept. ad 64,635,4 152, 799,7) 9,618,7) 4,493,9 128,392,4 3,197.1, 73.323,9 
Mechanics’.......... ---| 2,000,0) 1,809,9 7,791,0 1,331,0] 284,0 13....| 64,683,4|153,004.7 10,329,7, 4,401.2! 129.404,7 3,192.5) &6,415,3 
SD sréeccmecnbeinl 3,000,0| 2,013,6 12,208,3) 2,247.0) 742,3 “s 30.72 64,535,4 133° §51,8'10,329,7| 4,613,5 129,739,4 3,206,7, 87,123,0 
Phenix........-----e00- 1,000, §33,2, 4,601,0; | 717,0) 164,0 Phila.” | | 
City... 1,000,0) 2,331.3 10,142,3) 3,720,6) 457.0 Sept. 6....| 35,793,7| 99,110,0 22,328,0 94,353.0 2,140.0 65,334,5 
"Tradesmen’s .....-...- 750,0 66,0, 1,982.5) — 241, 147,1 * 13....! 35,793,7] 68,508,0 22,647,0 93,662.6 2,142,099, 073, 1 
Dhemical.......... 000. 300,0) 6,289,4) 22,443,5) 5,693.7) 859,9 “ 20 ...| 35,793,7) 97,983,0 22,822.0 93.402,0 2:143,9| 72,132,8 
Merchants’ Exchange] _ 600,0} _125,6) 3,172,3) 5990! 286,6 
Gallatin National..... 1,000,0) 1,502,8  65,037,7 672.7 317,) * We omit two ciphers in all these figures. + Including, for Boston and Phila 
Butchers’ & Drovers’. yd Sots 1,752.0 431.4 ore deiphia, the item “due to other bans.” 
Mechanics’ & Traders 200, 37, ,695,0 oO . ane 
| ne a» gees 200,0|} 117,0) 1188.1 1387 121,4 City Railroad Securities—Brokers’ Quotations. 
Leatne: Manufact’rs. 600,0| 682, 3,276,5 717,5| 202,3 
Seventh National..... 300,0 74, 1,2&3,8; 330,9 oh, Atlantic Av., B’klyn. ree abe 135 ;\Dry Dock E. B’ yen B.— 
State of New York....| 1,200, 448,2| 3,466,3) | 550,8) 201.4 Gen. M., 53, 1909... 107 Scrip 6s....... em Fea 100 {102 
American Exchange..| 5,000,0| 1,898,8) 16,6080, 1,396.0) _ 676,0 Bl’cker St. & Fal. F. Sb ry 27 Gighth AV. Bt00k....ccccc B00 | cscs 
Commerce ......-.----- ,000,0) 3,227,4) 19,265,4) 2,354,1| 1,675.8 lat mort., 78.,1900..J&J/112 |115 ||KighthAv.—Scrip, 6s, 1914 105 109 
Broadway. ..... ..-----] ] ,0| 1,589,7| 5,278,5) 1,103.5 159,3 Srdway & 7thAv.--St’k../195 |205 |'42d & Gr'nd St. F’ry—Stk. 240 (250 
Mercantile ............ 1,000, 65,2} 17,952,7| 1,390.5 726,1 lst mort., 5s, 1904 .J&D104 (106 | 1st mort., 73, 1893.A&0 103 |. cece 
ACIfIC ........---22---- 422,7 364,5) 2,596,6| 612.4, 268,7 2d mort., 5s, 1914...J&J)103 [105 | 42d St. Manh.& St.N.Ave.' 44 6 
TG cs cucsoscenene 1 , 921,7| 10,541.9) 2,411,6| 15,2 8’ way lst, 5s, gu.....’44. ‘loa [103 1st mort., 63, 1910..M@&S 112 [115 
I os cccunikannneiee 450,0| 674,0) 5,044,1; 775.5) 499,2 2nd 5s, int. as rent., 05.) 92 | 93 2d M,, income, 63....S&5; 58 | 60 
Peoples’. ... ----| 200,0) 256,1) 2,434,9) 353,45) 134,4 Brooklyn City—Stock..... 1:69 |171 |\Honst. W.St.d P.F’y—Ste. B00 j-cccce 
North America........ 700,0) 544,1) 4.411,3) | 318,8) 449.0 lst mort., 5s, 1902..J&J 105 |106 lst mort., 7s, 1394..5&) | 105 {107 
i ill 1 ,0} 1,459,5!) 13,220,5) 3.197,2) 857.5 ie hiyn coosct’a Se. ‘1908'108 |110 ||Ninth Ave ... ......c. 2-2e/103 |11 
| eee 500,0| 273,2) 2,950,0| 437,2| 165.9 Sentral Crosstown—St’k..|155 |......| Second Ave.—Stock. ..... 118 122 
Citisoas’. “a seem 600,0; 397,5) 2,749,5) 663,7 83,1 lst mort., 68,1922.M&N 118 '120 lst mort., 53, 1910.M&Nj)105 |107 
ee ee 500,0} 208,5| 2,879,0) _ 382.7) 265,2 Jent. Pk.N.& E. Riv. Sek. i120 125 |'Sixth Ave.—Stock ... ....'200 |... 0 
Market & Falton....- 750,0) 697,1) 4,055,9) 1,131.8} 191.3 Consols. 78, 1902 ...J&D117 (120 || 1st mort., 7s, 1£90..J&J/105 [108 
St. Nicholas.......... 500,0} 121,1| 1,737,383 160.2} 110,3 Ury Dk.E.B.& Bat’ Sux. BAD | -coce Third Ave.—Stock,........!275 |. --s00 
Shoe & Leather.......| _ 500,0) _ 250,1| 2,527'0| 425.0) 311.0 lst mort., 7s, 1893..J&D 102 |107 st M., 5s, 1937. ...J&J/102 {110 
Corn Exchange... ..... 1,000,0} 1,152,5) 6,218.0} 687,4| 227,0 | iT wenty-third Bt. Stock. ‘ {oe 
Continental.........cc- 1,000,0 307,0| 4,115.0 599,6 365,2 lat mort.. 7s. 1 ‘105 «'107 
atic erect 300,0) | 386,1 2,160, ‘ 79.0 sete 
a ‘ 40 <0, S 7 . ™ 
Pane ers’ & Traders’) 19000| 24166] 18.9286) O1ss 445 Bank Stock List—Latest prices of bank stocks this week. 
eeeee| 240,0) 122,2) 2,050,5) 7 : : 
Fast River... w2ccc.| _ 2600] 1329) 11 *Y,3) 13773} 81, BANKS. (Bid. Ask); BANKS. | Bid.) Ask.; BANKS. | Bid./ As¥ 
Fourth National..... .| 3,200,0| 1,542,0) 16,38y,8) 3,806,1) &63,4 Sea a —_—_——_—— | a 
Central National...... 2, '’ 516,6 6,557,0' 29,0 591,0 (219 -eeree New y York... 
Becond National...... 300,0} 301,3) 4,148.0 1,093,0| 131,0 . 
Ninth National........| '750,0 82,9) 5,338,4  935,3) 305.1 
First National......... | _ 500,0] $,314,9) 21,465,8 4,430,8| 350,83] 19,920,9 | Bowery ...../305 (310 ||\German Ex. 300 |...... 
Third National........} 1,000, 246,6) 3,922.8 396,1) 625,7 
N.Y. Natl ixchange}| 300,0) 149,1| 1,447.0 170,3) 118.9) 1,306,2| Butchs’& De.)189 (189 ||Greenwich.../145 /.... 
ahaa ar ei 250,0| 469.7) 2,573,0 528,0) 16,0) 2,658,0) Central....../135 (145 |'Hanover.....'359 |..... 
New Ww York oT o<~ --| 200,G; 447,2) { 1358, 1) 710,0| 115.4; 3,220,0] Chase........'300 |......'|Hud, River../150 |......)| Pacific .... .. 
German-American.. 750,0| 256,4| 2,904,7) _ 472.9 47,8 
Chase National....... 500,C| 856.9) 9,986,8 2,124,3) 932,1 
Fifth Avenue......... 100,0| 776,9| 4,324,1! 1,607,1); 250,¥ 
German Exchange.,, 200,0| 445,3) 2,31,7) 92,7; 5382,3) 3,281,7 | Citizens’...../187 |.....-;|/Lincoln ......'250 | .--.. 
tna i 200,0} 418,38) 2,832.0, 199,0 308,5 
Cnited States......... 00,0! 493,83) 3,894,4 910,6 49, 
COMN....00.-----e0e 00,0, 276.8) 3,543,8, 650,5| 215.5) 3,791,5 | Continental ./140 (145 || Market& Fal/230 || -..../ Second. ..... 
aaa 00,0, 324,3) 3,257,9' 656,3, 262,1 
Fifth National........ 50,9, 294.4! 15841,3' 385.1! 222,1) 2,071.8] Deposit......j110 |..... 
Bank of the Metrop...| 300,0) 6538,7| 3,997.7, 867,2) 301,3) 4,610,3| East River..)160 |..... 
West Side....... ......| 200,0' 253,8, 2,092,0 330,0, 225,0 
Seaboard ............../ 500.0 154.7) 3,543.0 653,0 289.0) 4,013,0) Fifth Ave..../1600 |....../|Merch’ts Ex./123 (130 |Third -.... 
Sixth ‘National  enliahia 200,0, 383,1; 1,448,0  187,0 91,0 
Western National....| 8,500,0, 179,6, 9,904.5, 1,986,6 273,5. 
First National,B’klyn| °300,0 732,9| 3,956,8 °974,5, 170,0 
Total ..............'60,812,7 59. 59.987, 1\892,631,6 76,417,2 22,983,7 389,932,8 | Fuourth.......,173 |..... 



























































































































































v 
SEPTEMBER 27, 1890. | THE CHRONICLE. 409 
BOSTON. PHILADELPHIA AND BALTIMORE STOCK EXCHANGES. 
Share Prices — } . { Sales " 
titan tates, iS Prices — not Per Centum Prices | J ga Range of sales in 1890. 
7 Indicates unlisted. Saturday, Monday, Tuesday, | Wednesiay, Thursday, Friday, Week, — 
: Sept. 20. Sept. 22. Sept. 23. Sep Sept. 25. Sept. 26. | Shares. Lowest. | Highest. 
Atch. T. y 4 ay (Boston). Leo 41% wr te 40% 41%) 401g 41 405, 4144 = 41144) 38 £3918) 54,263 30% Jan. 15) 5053 May 21 
Atlantic & P 6 "@ scecee 6 6 “ sebhiel 7° adenes “57%, 614 %5 419 Mar.11) 934 May 15 
Baltimore & Ohio (Balt). 100 ye 104 “Ree - Sa: Tsveecs 106 *103 105% 103 1031 103% 10334 25 9742 Jan. 22/1074 May 23 
1st preferred 100, 125 tose TRE séeées yy: Peas, er Rae Ee etekeal  aeawed 126 Mar. 20130 July §& 
2d preferred ay 100 /*1 wae!) Bere es. Bae “116 ee eS ee ae “416 es: 112 Jan. 14/118 Mar. 28 
ete ey ag prone A (Boston). 100 526% 226%) 226% 226%) 22719 22710! 227 4228 | 22744228 | 229 229 77215 Jan. 18 231! Aug. 14 
Boston & Lowe ROD) ..--<- --20--| 249 TID PRIS ...2-- :, aor 176 176 | 176 176 49168 Jan. 15)177 July 11 
Boston & — “ 100 205 205 | 205 205 | 205 205 | 204 206 | 204 204 | 204 205 263 = June 30\235 Apr. & 
Central of Mass. “ 100, *19 20 19 191g; *19 yh 19%; 18140 19 18% 19 36% 1419 Jan. 9) a July 21 
Preferred “ 100; *4012...... 40 Al 40 40 | *3712 39%! 39 £39 39° = 394 510 29 Jan. 3) May 21 
Chic. aa. & Quit “ 100|' 96% 96% 96 9614) 96% 9644 97 # £97 96 9713) 96 96338! 5,847 9453 Sept. 12) 111% May 9 
Chic. Mil. & St. P. (Phil.).100| 6793 684; 6573 67 6514 6618) G5l 66 66 6612} Gd4, 65%) 18,525 65144 Sept. 23; 7914 May 26 
Sh ars Cs, PT écccae egbedsl Cdngee ceneawl obease Cashedl estgce Jebdbed oncsue d0cccal encase sashes] secdes 27 Feb. 19 461 May 2 
Cin.San. & Cleve. 05 50| *29 30 29° 2 Poona 2944; 29 29 28 28 *28 29 135 234 Mar. 13} 33. May 21 
Cleve. & Canton “ i ie. Oo 8 ™ 1 vacamn weamdel’ nese me oe ee F ousme 8 50; 6% Jan. 6) 12 May 8 
Preferred. ... ‘ oe Se ee tS ptames "ata a ih: en 25 "ED: edebael ‘Sonube | 22 pr. 22} 29144 May 29 
sities . (Boston).100}*168  .....-; 170 170 | 169 169 | 169 169 (|*169 ......| 16%142 16910 39126 Jan. 2173 July 16 
os 100; -88 8814; 8712 88 87 88 87 861g 89 88 88 183 8219 Jan 2| 95144 May 21 
& 6 OE ay Rene ae ee: Se OS adicncet cecdec covess aE saawwe 100, 24 Feb. 9 May 2 
100| 93 93 | *92%...... F caaiaihinde a SS 2 Oo S| - Se cacae- 1: | 91 Feb. = 104 May 2 
& Br. Top. (Phila ). 50); 22% 22%] *22_...... 22%e 2ZZlo} *22%e 22%) 22%, 22%) ZS 234 807) aa Apr. 1) 23% June 10: 
“ 50| 46% 46%) 46% 47 47 7 467g 4673) 4 4714 2 4745 799 Mar. 24) 4919 May 16: 
“ 50; 51% 51 92 35243) 52 5218) 52 52183) 52 £52 52 1 065) 512 Sept. 4 541g May 19 
(Boston).100\*...... PRR CORRE hea BAR Sy ok Ee eer ; ae 30 Feb. 10156 Junelé 
- 100; 251%, 26 253g 25% + te 2 241g 25 245, 25 241g 2453) 14,0 17 Jan. 20 311 June a 
és 100; 45 454) 45 48 45 5 44% 45 43 44 2,576 42% Sept.15 5233 May 
o a 19 | 118 118 a7 7g 118 1174%2117%/ 117 118 | 117 117% 217113 Jan. 3:121% July 17 
(Balt.). 50) G81, G6819)\*...... Lo. oe 66 68%)*...... 68%|\* 6712 68lo 10' 654 Apr. 28) 71 Jan. 6 
(Phila.).100, 30% 3142) 30 3019} . 2958 30 30 30144} 301g 3054) 2973 3018 8,987 29 Sept.15) 3912 JunelO 
a 100; 7733 78 751g 7714) 74% 75%) 75l 76 755g 761s; 754% 7 20, 580) 71% Mar.19 86 May 19 
(Boston).100| 16812 169 168142 16819} 168 168 169 169 /|*1681%169 169 169 7 16219 Aug. 28179 Apr. 29 
(Phila.). 50) 527. 5278 525g 5273) 525g 52%) 525g 52% Zlg 5 2,119 52149 Sept. 26 564, May 1 
" Tt. sahitts nih seaman SZ%o S2igi*...... 32 CRAP, gear eet 200, 2673 Jan. 2) 36% May 21 
“ 50; 20% 2015;,| 2019 2011,¢) 207,g 2053) 20111g 2072! 2012 203%) 2033 201lo/ 14, 955, 17% Jan. 8 24315 May 19 
SE. TE. Danncd shehine ee” WO ce a lb 6 ee 644, 6lo 510; 5 Sept. 3) 8 May 
i 100! 59% 59%) 57% 58 ~—a* 5719} 577% 58 o7 a7 551g 56 2,694, 551, Sept. 26 6853 Jan. 28 
N.J.(Phila.J100|*232__—s«z......... E230 230 (BBO  ..cccc "BOO  ccccee >  taeren 230 230 20. x22019Mar.21 23333 Aug. 21 
2 Ealew Of Seth) OG *93g 10 *9 10 91g Bly 91g 91 91g Qlo 91g Ql 793 7% Mar. ‘ 25 1214 May 27 
us Stocks. 
(Boston) .100|*2261g 227 | 227 227 | 225135226 |*226 227 | 22614 227 | 226% 2264 25019910 Jan. 2240 Junel2 
Bost. & ag 25; 58% 59 587s " 58% 29 5914; 59 59 57% 57%) S744 58 l 1,085; 44 Jan. 30; 68 June 9 
Butte & - 25' 2014 20144; 2014 20%) 2O0lg 203/ 2 20 19 1915} 1873 19% 2,200) 114. Feb. 24) 26°8,June 2 
Calumet & * 25 "7" = 308 310 |*306 309 | 305 308 be 306 | 305 305 72249 Jan. 28/323 JunelS 
Canton Co....... (Balt). Le 5410 5410) 54 54 541g 5410 54ly| 54 54 563, 53 Junell) 54% Sept. 19: 
ConsolidatedGas_ * 100 31 5144 00% 50% 1 35dtl *d1l 8 S14g ite ol *501g 505, 185) 44 Mar.19) 57% Feb. 11 
Erie Telephone (Boston). 100 “48144 49 | *48lo...... a 49 49 | *48lo...... 49 9 47\ 37. Feb. 11) 54% Aug. 4 
Lamson Store Ser. 32 32 | 31% 31%) 31 31 / 30 31 | *30 30%) 30 # £30 470| 254 Mar. 6 37%2Jan. 6 
Lehi’h Coal&Nav. (Phil ) 50 521g 52Y/*...... 5214, 521, 52%) 521g 52%) 521g 521g/*...... 523g 162) 505g Sept.15) 54 May 22 
N.Eng. Telephone (Bost?n)100) *51_ ...... *B5lle ...... *5115 ... 88. , egrets ae ee Re 49 Apr. 11| 55 Jan. 28 
North American. (PAil.).100| 40% 4114! 37 #440 3638 3753! 3734 385%! 3833 38%) 37 37% .710| 3633 Sept. 23) 474 Sept. 2 
Sugar Refineries | (Bost’n) 100 78% 8059} 7733 78lo) 773, 78%! 79 81%! 77% SO%| 76% 7853| 36.627, 50 Jan. 10) 9453 May 21 
Thomson-H’n El. 513, SLY! 503%, 52 503g 50%! 505 52 50lo 51%} 50 50lo| 3,038! 4718 Sept. 8) 6914 June 6 
Preferred...... c “ 25 *2519 255%) *255g 25%) *251g 25%) 25% 255e) 25% 25%) 254% 26 300) 254 Sept.17| 27. May 28 
West EndLand... “ e---| 2634 2633} 23558 2614] 26 26 231g 25%) 25 2519} 2518 2514 4,695) 2312 Jan. 22) 3212 May 26 
Inactive Stocks, ‘Bid. Ask, | Inactive stocks. Bid. | Ask. | Bonds. _ Bid. Ask. 
Prices of September 26. | Thom.Europ.E.Weld{j (Boston) 100; 67 | 72 Penna. Consel. 5s, F anon os “W112 ccacce 
denatimbens | | Water Power......... “400; 4 I... Collat. Tr. 449 g. 2.2... 1913, J&D) ......!..-.- 
Atlanta & Charlotte (Balt.).100 9712 98% Westinghouse Eleec.§ “ 90} ...... 37° Pa. & N.Y + heen 73...1906, J&D }t..-.... 129 
Boston & Providence (Bositon).100 255 ...... Bon nds.—Bosto gw 3 Cee 19 39, AGO 1154116 
Camden & Atantic pf. (Phila. Ny eee GE At. Top. S.F. 100-57, oe. ms 1989, J&I§ 82 ae {Pe ~ orn Ist ser., 53.1918, 2 —J} 10219 103 
Catawissa............ nT Sehuch 10 gy? income 5 g., 1989. Sept. 58 %!...... Phila. & Erie er M, 5g.,29% 20, A&O)Xx...... 11215 
1st preferred...... 6 50 59%'......; Burk Mo. River Exempt 6s, T&S) : A172) Gen. mort., 4 g......- 1920, A&O 101 |..... 
2d preferred....... 2 Bee Non-exempt bi comiee BORG, Oe icccccelccccce Phila & Read. aewha g., 1953, JS, 8114, 311g 
Central Ohio......... alt.). 50 54 55 || PE inc cencadocncksiicanecsisieceat! 1st pref. income, 5 g, 1958, Feb1. 68 , 6812 
Charl. Col. & Augusta ‘“* ME  é0eeelaeiede Chie. Burl, & Ber. 1st 5, 1se8, *AeO 102 102%; 2d pref. income, 5 g, 1958, Feb. 1 47lg 4844 
Cheshire preferred.. (Boston).100 ...... 22.2... a ae 918, J&D $101 |...... 3d pref. income, 5 g, aaa ae D Sy 39 
Connecticut & Pass.“ 100 1174 118% Seameon 6s bececeges 1896. J&D 9...... 101 ZA, TB. ...cceeececceeee A&O 111 111% 
Connecticut River. . - 10 BSS | c-c0e Chie. Burl.& Quincy 4s. Ser »F&A5 91 | 9142! Consol. mort. 7s...... 1911, J&D, 129%4...... ° 
Delaware & Bound Br. (Phila). 100 170 173 . Towa Division 4s..... 19 9, A&O ilienooe | 9514: Consol. mort. 6 g...--.. 1911, J&D 119 ...... . 
Har. Ports.Mt.Joy&L IT! ‘sahoaduladendad Chic.& W.Mich. gen. 5s, 1921, J&D$ 91 | 92 | Improvement M.6 g., 1897, "A&O| 104% ..... ° 
Kan. C’y Ft.8. acc, (Boston) . es eee eS Consol. of Vermont, 5s. 1913, J&I§ 88 | 8s Con. M. 5 g..stamped, 1922,;M&N 100% ..... e 
= O’y Ft 8. &Gulf pt. MN: egnuns neneien Current River, 1st, 5s..1927, A&O §...... 102 Phil. Wilm. & Balt., 48.1917, A@O. 100 |..... " 
K. City Mem. & Birm. “ 10 Re er Det. Lans. & Nor’n M. 7s. 1907, I&II §...... Utes Pitts. C. & St. L., 7s....1900, F&A! ...... 119 
Little &chuylkill..... (Phila.). 50° ......) 6933 Eastern 1st mort. 6 g., 1906, M&S $124 eran Po’keepsie Bridge, 6 ¢.1936, F&A! 791g 80 
Manchester & Law.. nese) i edqaise inbingene Free, Elk. & M.V., 1st, 6s. 1933, A&O §...... Saat Schuyl.R.E.Side,1st 5 ¢g.1935, J&D, 108 109 
Maryland Central.. A eee eee ap EROEOn 1st, 6s.. 933, A&O $120 |...... Steuben. &Ind.,lstm. a, 1914, T&S cinta 10 
Mine Hill & 8. Haven (Phila.). 50 ...... 7012 K.C.C.&S8pring., ist,5g., 1925,A&0 §...... 10015 United N. J.,6¢........ 1894, Ak&O 106 |... . 
earns Van. - 90 55140 56 = K.C.F.S. & M. con. 6s, 1928, "M&N re 114 W —_ & Frank, tee Ho 1896, R&A Be «leeétes s 
Northern N. H........ (ROGER BOO, nice! ccdece K.C, om. & Bir. 1st,58,1927, M&S § 97 | ds. | 
North Pennsylvania. (Phila.). 50 86 ...... K.C. St. Jo. & C. B., 78..1907, T&S §....0.|sce0e- Atlante 80 arl., Balt! is. 50, J&I 1213g 1215g. 
Parkersburg .......... (Balt.) 3SO0t 1 i...c. L. Rock & Ft. 8., lst, 7s. 1905, | RE, SCRE Oo er eee 1900, "A&O 106 107. 
Pennsylvania & N.W. (Phila.) 50 2.2... 222... Louis. »Ev. &St. ist 6g. 1926, A&O §...... 110 Baltimore & Ohio 48+, ey A&O 102 10213, 
Raleigh & Gaston . CEE cckcasleesece , ae eS FT peer: 936, A&O §....../....-. Pitts. & Conn., 5 g...1925, F&A 106 108 
ETT . (Boston). SO 8 Mar. a «& dut., | eel tt =~ “ aR uae Staten Island, Dd, 5 f. oo SEE: ntamanl annie 
Preferred. . ” 100 +69 70 , 0 See 923, J&D $100 ...... Bal. &Ohio 8.W.., Ist, y410¢.1990, J&J 100 10034 
Seaboard & Roanoke. (Balt.) 100 ...... ...... Mexican Central, 4 ¢...1911, J&J § 7119) 72° CapeF.&Yad. Ser. A.,6g. 1916, J&D 1051e = 
1st ee ideale ” gs ee 1st consol. incomes, 3 g, non-cum. §...... ' 39 | Series B., 6 2 iawiae dee 6, J&D 102% 102 
Weat End............. (Boston). 50 ...... 92% 2d consol. incomes, 3s, non-cum.| 26 27 Series C., 6 g.......... 1916. J&D 103%, 104° 
Preferred ere - 00 85% 86 N.Y. & N.Eng,, Ist, 7s, 1905, J&J'§124%'...... Cent. Ohio, 44 g........ 1090, MGS) .....cl.<os< 
West Jersey.......... + oop. | weaese 59 1st mort. 68........... 905, J&J|$116 116%, Charl. Col.&Aug. 1st 7s. 1895, J&J 108 ii0"” 
West Jersey & Atlan = DOr stocks 40 _ | | a 902, F&A! aie 106 Ga. Car. & Nor. “Ist 5 g..1929, J&J 102 jL02%4 
Western Maryland.. (Balt.). 50 12 13 2d mort., scaled, 5s...1902, F&A SOS, SF North. Central, gold 6s, 1900, T&S 11519116 
Wilm. Col. & Augusta " 100 106 108 Og, & L. C., Con. 6s. 1920, AsO) 103 108 om". 2 | ep 17 119 
Wilmingt’n & W eldon “ St ae ei anette i I em. "1920 ee aS Saree 1926, T&S 10912 1i0'%g 
Wisconsin Central... (Boston) .100 Me lcahines Rutland, iat 1902, M&N x are aeporete 1925, AX&O 106 10614, 
BHGSCTTOE, cocccccess 100) ...... 55 ‘5 SERRE 1898, F&A tbe 1004 Oxt.& Clark. jint.gu.,6 g.1937,M&N 1021 1031 
Wore’st.Nash.&Roeh. - ST aden’ ehaee » * nds.—Phila el hia. Piedm.& Cum., 1st, 5¢.1911, F&A 101% 10214 
MISCELLANEOUS, a Allegheny Val., 7 3 10s, 1896, J&J| 109 110 _— Pitts. & Connells. Ist 7s. 1898, J&I 11519/116 
Allouez Mining...... (Boston). 25 73g =75g Atlantic City Ist 5s, Bs "1919, M&Nit...... 10515 Virginie Mid., 1st 6s...1906, M&S 117 |119 
Atlantic Mining...... ve 25 23 23% Belvidere Del., Ist, 6s..1902, san i anmalibiaetia 2d Series, 68........... 1911 M&S 114% 114% 
City Passenger RR... (Balt.). 25 80 85 Catawissa, M., 7s...... 19 900, F | ella Palate 3d Series, 6s.......... 1916, M&S 107 109 
Bay State Gas........ (Boston). 50 38 39 Char. Cin.& Chic.1st 5g, ees, a Siegen 4th Series, 3-4-5s..... 1921, M&S; 80 |..... 
Boston Land......... “ 10) el sucess Clearfield & Jeff., nate Ge. 1087. 28s, BET | icccce 5th Series, 5s......... 1926, M&S 101 i0ild 
Centennial Mining.. “ 10 25%2 26 oumertng. re 1800- 04, M&S CRED: ficddan West Va. C. & P. 1st, 6 g. 1911, J&JI, 1104 —e 
Fort Wayne Electric as 25 11 1ll% Del. & B’d Br’k, Ist, 7s. 1905, PaA 130 |...... West’n N. C. Consol. 6 g.1914, J&J} ......'..... 
Franklin Mining..... e 25 21 2149 Easton & Am, 1stM. 28.1920, MKN. .. 414542 Wilm. Col. & Aug., 68..1910, "I&D 118 120 
ance ag Foal mompdleaga : 5 5 51g Elmir. & Wilm., Ist, 68.1910, J&J.' 1200... MISCELLANEOUS. | 
on Miving........ o 25 65g, 67, Hunt. & Br’d Top, Con. 5s. "95, A&O 103 164 Baltimore—City Hall6s. 1900, > mie 22g 123 
Tlinois Steel { beesnees - 100 85 86 = Lehigh Nav. 449s....... 1914, Q—J 108%109 | Funding6s............ 1900, Q—J | 122 - Sees 
Kearsarge Mining. . - 25: 19 BOAa)} =D Ge COUR, oc cacacec’ 897, &D 112%113 West Maryl’d RR. 68..1902, J&S |} 123 i124 
Morris Canal guar. 4. (Phila.).100 75 ...... General mort. 4198, ¢.1924, gg ee 103 Water 95S.......-.-+-- 1916, M&N 129 (1291g¢ 
Preterred guar.10. “ 100: 202 |...... Lehigh Valley, lst 6s...1898,J&D 113 ...... | ET, a cumanie’ 1916, 129 |1291%¢ 
Osceola Mining....... (Boston). 25' 45  45%9: 2d 78........ccccceses. 910,M&B8 ...... 132% | Exchange 319s........ 1930, not 104145 104% 
Pewabic Miniug...... ss 25 12 | 15 Consol. | SRRSOE EE 1923, J&D 1133% 134)3 | ‘Chesapeake Ga Gas, 6s..... 1900, J&D) lg] 68 
Pullman Palace Car.. “ 25 216 217 North Penn. Ist, 7s....1896, N; 11 17% — ee csncsedaan 910, J&D' 108% 109 
uincy Mining....... ” 25 124 126 Ge Sle Wits ccnseannads : pe tw Ote 139 SEPP K STOR STS 1939, J&J 114% 115 
amarack Minin ” 25 203 205 #Pennsylvania gen. 6s, c..1910, Var} ...... 27 Equitable Gas, 68...... 1913, A&O 101 |101%2 
Thoms’ nElee.W cat 6 100 200 . 210 Consol. 68, C............ 1905. Varlti18...... Virginia (State) 3s, new. 1932, J&J 109%'110 
These are the prices bid and asked; no sale;was made at the Board. § Unlisted. j§ And accrued interest, + Latest quotation this week, 
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RAILROAD AND MISCEL. BONDS. Inter st 
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Clos’ ng Range (sales) in 1890. 








RAILROAD AND MISCEL. BONDS. Inter’st Oo 


0s’ ng 














4 cone (sales) in 1890. 

















Period. sept. 26 Lowest. | Highest. Period. Sept. 26 __ Lowest. | Highest. 
At.Top.&8.F.—100-yr. 4 ¢. tte J & J 834 | 83 a. ad 88 May | N. C.4 &S.L.—Con.—Con. 5 g.1928 A & 0108 _ pb. 106% ‘Jan. 111 May 
ey 4 income 5 posee 89 Sept. a 541g Feb | 7014, May N.Y. Central—Extend., 58.1893 M & N 1021ob. 110133 May |1045, Apr 
Atl. & Pac.—W. D. ine., 6s. 1910 ae ai 1443 | 12 Jan. | 24144 May BSt, COUPER... 78..0c00-000 1903 J & J127 b. 126 Sept.|132 May 
uaieatned. 9 EIR: 1937 JI & J 78 a. 7TOle Feb. 8215 May _Deben., 5s, coup., 1884...1904 M & S11C a./110.— Mar. 11312 May 
Can. South.—I1st guar., 58.1908 J & J106%b. 105 Aug. 11 Feb. N.Y. & Harlem—7s, reg...1900 M & N “126 a..124% May |128 Apr 
CRE eee 1913 M & 8 9633 96 Sept. 100% July N. Y. Chic. & St. L.—4 g....193 A &O 94 92 .Aug.!| 97 Jan. 
Central of N. J.—Cons. 78..1899 Q—J 116 b.117 | Aug. 122 Jan. N. Y. Elevated—7s......... 1906 J & J 112% |112 Sept. 1174.June 
| Rapa 1902 M & N125 a,124%2Jan. 128 Feb. N. Y. Lack. & W.—1st, 6s. 1921 J & J131%9a./131 July 134% Apr. 
General mortgage, 5 ¢g...1987J & J110% 110 Sept. 113% Apr Construction, 5s.......... 3F & A109 Db.'107 Sept. 112 May 
Leh.& W.B..con.7s., as’sd.1900 Q—M 113% 113 Mar. 116 Jan. N.Y.LLE.&W iets con.7¢. 1920 M & §13418b. 134 - Sept. 1399 Jan, 
do mortgage, ne: 1912M & N103 a.102 May 105 Apr. Long Dock, 7s............ 1893 J & D 1084b.)107 — 110% Mar. 
Am. Dock & Imp., 5s....1921 J & J110 a.107 Sept. 110% June. Consol., 6g TERETE: 1935 A & O1194% {119 (12215 Jan. 
Central Pacitic—Gold 6s...1898 J & J113%b.112 Jan. 116% Mar. 2d consol.,6¢..........-- 1969 J & D102 Db.| 9832 a. 107 May 
Ches. & Ohio.—Mort. 6 g. ‘ins A& 0115 a.115 Sept. 118 Feb. N. Y. Ont. & W hanes 6. --Eees M & 8 10914b.,11014 Sept. 113% Feb. 
lst consol. . PEE FOS, 9M &N 997%, 9915 Aug. 19319 Apr. a ee  & 8 ere: 939 J & D 95%2).. 9512 Sept. 101 May 
R.& A. Div., 1st con.,2-4 g. 1939 J & J 69% 467 Sept. 73%2June N.Y.Sus. &W —lstiet, ,og. 1937 J & J 98 Db.’ 9619 Apr. 101% June 
do  istcon. g.,4..1989 J & J” hed b sz July |) 82 July ~ Midland of N. J.—6g..... 1910 A & O115'eb.113 Apr. 118 _ Feb. 
2a con., 3-4 g.......---- 1989 JT & J a. 672 Apr. 77 May Nort. & W. —i00-year. 5¢.1990J & J Yb'2dD. 95 Mar. 9914 June 
Ches. O. & 80. W P~ég remeud 1911 F & A “107 b. 10712 Aug. 11342 Jan. North. Pac.—1st, coun. 62.1921 J & J1l6% 113%Jan. 119 June 
Chic. Burl. & Q.—Con. 7...1903 J & J 124lob. 12314 Sept. 129 June General, 2d, coup., 6 g...1933 A & 01138 b.\110% Apr. 116 Aug. 
Debenture 58. .....cccccee 1913 M & N 101%b. 101% Aug. 1057. Apr General, 3d, ae. 6g....19837J & D109%2 (1094 Jan, 11314 May 
Denver Division, 48...... 1922 F & A*93 a. 92 Sept. 96 July  _ Consol mort. 5, €.......-- 1989 J & D _ 892 | 88 Sept. 94 Aug. 
Nebraska Extension 4s..1927 M & N to | 9073 Sept.| 9414 Apr. | North Pac. & dy —6 ¢g...19383 M & § 107 1044 Mar. 1101 Apr. 
Chic. & E. Lli.—1st, s. f.,68.1907 J & D115 1164s June 118% June No. Pacitic Ter. Co.—6 g-- .1933 J & Jj 10s 106 Jan. 113 May 
ates: 1934 A & O 1201gb. 116 Apr. 122 Sept. Ohio & Miss.—Consol., 7s..1898 J & J 115 a./113.443July 117 June 
General conse. Ist, 58...1937 M & N 98 b. 95 Feb. 100 Jan. _ Ohio Soutnern—1st, 6 g....1921,3 & Dp *104 b. 104 Sept. 111% May 
Chic. Gas. L. & C.—1st, 5 g. 1937 J & J 85 Db. 8klo Aug. 984 May General mort., 4 g.... ... 1921M & N 65142 | 59 Apr. 68 May 
Chic. Mil. & St. P.—Con. 78.1905 J & J *123 b. 12453 Jan. 12912May Omaha & St. Louis 4g 193°'J & J*714b. 71 Aug. 80 June 
1st, Southwest Div.—6s..1909 J & J* 11242b. 11214 Aug. 1163; June Oregon Imp. Co.—1st &.- 1910 J & D103 10112, Jan. 106 May 
1st, So. Min. Div.—6s ....1910 J & J 114 a.112l, Aug. 11833 Apr. Ore. R. & Nav. Co.—1st,6¢.1909 J & J 109 b.109 Feb. 113 Jan. 
1st, Ch.& Pac. W.Div. —5s.1921 J &-J 104d. 105 Sept. 10914 Sane 2 Fea see 1925J &D*100 a.100 Sept. 10413 Mar 
Chic. & Mo. Riv. Div.—5s 1926J & J102 a. 101 Aug. 103% June Oregon & Transcon’l—6 g..1922 M & N 1074 (103% Jan. 107% Apr. 
Wis. & Minn. Div.—d g...1921 J & J 104 a.103 Jan 106 June Penn. Co.—4 g. , coupon... 1921 J & J107 a.106 Sept. 11044 Mar. 
Terminal, i iudieimmstaiedal 1914 J & J104 a.103 Mar. 106 June Peo. Dec. & Evausy.—6 g..192U0 J] & J *102 a.101 Jan. 109 Apr. 
Gen. ) Ag. series A. .--1989J & J 91 a. 89% Sept. 96% Apr Evansville Div. —6 g..... 1920 M &S *98 b.106 Mar. 10615 Mar. 
Chic. & N. W.—Consol. 7s..1915 De iconeccce 140 gept.144 Jan. | 2dmort.,5¢g.............. 1926M & N*8l b. 66 Mar. 74 May 
Coupon, zold, eae 1902 J & D124 123 ug. 129 May Peoria & Bast. consol, 4ds..1940 A & O 81 | 78l2 Aug. 85 June 
Sinking fund 6s.... ...... 1929 A & O116%8b.:114 Apr. 117 Feb. | _ Income, 4s................ tone April. | 24'2b.; 22 Sept. 34% June 
it ecco eecces 1929 A & 0 107%b., 10644, Apr. 1104 Feb. Phila. & Read.—Gen., as..t & 815sb.. 79% Sept. 87 Jan 
Sinking fund deben. 5s...1933 M & N111 a.109 Jan. 112 Apr. 1st pref. income, 5 g..... 1958, Feb. , 67% | 62. Mar. | 801g Jan 
25-year debenture 5s..... 1909 M & N 1051eb. 1044 May 10812 Feb. 2d pref. income 5 g....... 1958 Feb. | 50 a 43% Mar. 58lg May 
Extension 4s ............. 1926 F & A 99 b. 96 Jan. 10lloJune (3d pref.income5 g....... 1958 Feb. 3948 | 36 Mar.| 49 Jan 
Chic. Peo. & St. Lonis—5 g.1928 M & 8 98 eb.; 91s Jan. F 9912 June Pittsburg & Western—4 g..1917J & J._78 2b). 73le Aug. 83 May 
Chic. R. I. & Pac.—6s, coup.1917 J & J 126%2b.126 Sept./132 May Rich. ~d ag 94 —Con.,6g...1915 J & J 116%. (11542 Jan. 11814 June 
Extension & col, 5s......-. 934J & J ae beg Sept. aoe Sie: CO OF rear 1936A & O 91% | 871g Apr. | 94 June 
Chic.St. L.& Pitt.—Con.,5g.1932 A & 01024 | Jan. 106142 Aug. Rich. aw ’P. er.—Trust6g1897 F & A 97 &. 97: Sept. 103 Jan. 
Chic. St. P. M. & O.—6s....1930 J & D118 b ti? Sept. 12342 May __ Con. Ist & col. trust, 5g.1914M & 8 734% | 72. Sept. 83 May 
Cleveland & Canton—5 g..1917J & J 94 | 91 May | 97 Jan. | RioG. Western—ist,4g...19389J3 & J 73% | 6973 Mar. | 73 May 
.C. C. & I.—Consol. 7g...1914 J & D130 b.130144 July 135 Feb. | R. W. & Ogd.—Con., 5s «+1922 A & OO}! Olgb. 107% Apr. 11214 Mar. 
General consol. 6 &....... 1934 J & J* 11749b. 11744 Feb. 125% May | St. Jos. & Gr. Island—6 f-- 925M & N “106 a.104 Sept. 107% Apr. 
Col. Coal & lron—6 g ...... 1900 F & A 103144b.!103 Mar. 108 Jan. | St. L. Alt. a H.—\1st, 7s. +4 J & J110 b.110%2Jan. 113 June 
Colorado Midl’d—Con.4¢..1940 F & A 7lleb. 6642 Aug. 7542 Sept 3a. ‘pref., 7 iii alitan ee naiicnmal 894 F & A107 1105 le May 111 Jan. 
Col. H.Val. = —Con.5g.1931\M & § =e rs Mar. | 881s Ju y “St.L_Ark. Sex. —lst, és vat, 0 Rete os oe Mar. , 9333 May 
EP RE 0AJ & D | 8912 July | 2d, 6s, 1936, tr. rec., et weir? b. 27 Aug. 3233 Ma 
Denver & Rio. hey —Ilst, 7 g. = M&wN 1162p. it, May 119 Feb. * L. 2 Iron Mt. —1st, 92 F&A 10 b. 102 Aug. 108 Jan. 
BE OO, © once scones 1936 J & J _81%b. 76% Jan. | 841o June  * teavetconenmmnnt 7M & A 107% 106 May 10914 Feb 
Det. B. Cit ae alpen ~6': 1913 J & J101 a 99 Mar. 100 Jan. | Cairo Fulton—1st, 7 g. 1891 J & J 101% 1100 July 103% June 
Det. Mac. ’d grants. tet A &O 33d. 34 Aug. | 3915 May |. peng vig & Texas—7 ¢ er 44 J & D105. b..102%3 Jan. 107 May 
D : Iron Range—5s....1937 A & 0100 b. 99 July 10253 Mar. | en. R’y & land gr., 5 g.. 1A & O 94% | 88 Jan. 9514 July 
Dul. So. Sh. & Atl. —5 g.. "1937 J & J . | 92 Jan. 101 May | st. L. & San Fr.—6 g., Cl. A1906 6M & N1llieb. 1124 Feb. 115 June 
E. Tenn. V. & G.—Con., 5.1956 M & N107 &.103%2Jan. 108 Apr. | Te - aa 906M & N1illieb..111 Aug. 115 Apr. 
Knoxville & Ohio—6 g...1925 J & J* 10919b._ 10813 Jan. 113 June Ta a 24 M & N1iilgb./111 Sept. 114% Apr. 
. Lex. & Big San.—6 g. .1902M & S 89eb. 891gSept. lu4 Jan. General mort., 6 g. ceed 931 J & J 110% (109144 Feb. 115 June 
Ft. W. & Denv. Cit y—6¢...1921J & D rte 103 Sept. 110 May | §. P.M. & M.—Dak.Ext., 6g. 191 OM &N116 b.117% Feb, 120 Mar. 
Gal. .&San An. “WwW. Div. 1st og M&N 3 May | 96 Sept. Istconsol.,6x............ 1933 J & j*116 b..115% Jan. 120 Jan. 
Han. & St. Jos.—Cons. 6s . 1911 1M &8 1144eb. 114 Sept.'121 Feb. | Do reduced to4¥og...J & J*100 b.1100 Feb. |/1021 June 
Illinois Central—4 g....... 52A & 0102 Db. 10014 Apr. 10234 Mar. | a Extension 4 §-- 2937 J &D 90 a.) 86%Jan.' 92 June 
. & Gt. No.—1st, $c. "1919 M & N115% (109% Jan. 1161 May Sa — P.—1st, 6g. pte & J| 7lJeb.' 70 July | 88% June 
Coupon, 6 ¢., trust rec...1909 M & §*83 a. 7314 Jan. | a ee Tl BOM ccccretees-ensnceen 6J & J _7lleb. 69% Aug. 90 June 
Towa Central—Ist, 5 g..... 1938 J & D 895 bd. 84 Sept.| 91 May | shen” Val: —Ilst,7g., Tr. ree. 1909 ne 120 b. 113% Jan. 12553 June 
Kentucky Central—4 g....1987 J & J*81 bd. 81 Sept.) 85% June | General 6 g., Trust rec...1921 ..... 17. 56 b.. 48 Jan. 604 June 
ings Co. El.—ist, 5¢.....1925 J & J*100 a.100 Aug. 105 Jan. | So. Car.—I1st, 6 g.,ex coup.1920 . 102 b. 96 Jan, 10012 May 
Laclede Gas—Ist, 5 ¢...... 1919 Q—F 79 b.| 79 Sept.| 89 May | Income, 6s................ — eeaenpaatee 12 b.! TleJan. | 14 Sept 
Lake Erie & West. —5 g....1937J & J110%a. 109 Apr. |112% June | So. Pac., Ariz.—6 g..... 1909-10 J & J 105 1ob. ‘105 Seiy 108 June 
Lake Shore. —Con.cp.,1st, 78.1900J & J123 b.122% July 128 May | So. Pacific, Cal.—6 g....1905-12 A & oe 112 Apr. 115% Sept 
Consol. coup., 2d, 7s ..... 1903 J & D123 b.122%.S8ept.'128 May | 1st, consol., A pe 5 g....19388 A & 0101 b.!100%g Apr. |10333 Mar 
Long ee me con., 5 £.1931 Q-—J 11342a.112 Aug. 118 July So. Pacific, N. M.—6g...... 1911 J & J 10644 )10544 Jury '109 June 
General mortgage, 4g...1938 J & D 93%ga.' 93ly Sept. 99 Jan. | Tenn.C.I. &Ry.—Ten. D., 1st, 6g A &O 96 b., 96 Aug. 104% Jan 
ae. & Nashv.—Con., 7s. eose| 4 & Q115%9b.115 Jan. 11918 Mar.| Birm. Div.. 6 g........... 1917J & J 981ea.! 9519 Aug. 10312 Jan 
. O. & Mob.—Ist, 6g...1930J & J115 db. (11544 Jan. 121% June | Tex. & Pac. “1st PBccscse -2000\5 & D 91% | 89%Sept. 96% May 
do Becccess 1930J & J110 a.106 Jan. 11012 Feb. 2d, income, 5 g........... ‘March.’ 40% | 3742 Apr. | 4512 May 
E. H. &N. _—Ist, | See 1919 J & D11242b.113 Jan. (116% May | Tol. "A. A. &N, —6 g....- i924'M & N lu4 102 May 107% Jan. 
General. 6 ©. ..... co... 1930J & D 113%9b.. 113 Jan. 116% May | Tol. A.A. & Gr. Tr—6¢. .-.1921'\J & J10742b.107 Jan. 111 June 
Collateral trust, 5 g...... 931M &N105 a.'104l June 110 eb. | Tol. & Ohio Cent.—5 g..... 1935 J & J 103 b..102 Jan. |108% tne 
Louis. N. A. & Ch.—Iist, 68.1910 J & J111 ‘111 Aug. '119 Feb. | Tol. Peo. & West.—4 g..... 19173 & J 77 b.| 76 Jan. | 80% May 
OS ee 1916 A & 0.102% | 95% Apr. 1105 Jan. | Tol. St. L. & Kan. C.—6 g..1916J & D_96 a.| 7 Sept.'101 Jan. 
Louis. St. L. & Texas—6 g¢. 1917 F & A100}, | 9744 Feb. 104 July Unjon Pacific—6 g.... ..... 1899 J & J 1154s 1145, hae. 11849 Mar. 
Metro. Elevated—Ilst,6 g..1908 J & J113 ‘112 Jan. 117 May | king fund, 8s.......... 1893 M & $110 b.'110 Sept. 11642 Feb. 
| 1899 M & N 1061ob. 1057, Feb. 410 Apr. ‘| Kansas Pacitic—ist, 6¢g..1895F & A. sceces- 1108 May 11244 July 
Mich. a “om con., 78..1902)M & N12542b.145 May | | DE ilcnevahesesaeess ses 896 J & D*108 b.110 Jan. 11329 Mar. 
DT dnnnnecnnduaniie 1902M &N110 a.108 July | iis Max. } Denver Div. —6 g....... 1899M & N114 b./113° Jan. 117% Mar. 
Mil. Lakesh, & W.—1st,6g.1921 M & N*120 b.1191e June 125 Apr. || _ 1stconsol.,6 g......... 1919M & N115 b..1134June 118 Mar, 
Exten. & Imp., 5 g....... 1929 F & Al0l (1007, Sept. 105144 Jan. | Oregon Short Line—6 g..1922 F & A1ll b.'110% Sept. 1164 Jan. 
Milw. oe —M. ee 6s..1910 J & D110 b.'1091o June 11312 May || Or.S.L.&Ut?hN.—Con. 5.1919 A & O 93_b.. 92% Apr. | 9544 Jan. 
ist, SM acon smeeenell 1913'J & D111 b.\108% Feb. (11344 May | U.P.Den.& Gulf con. 5 2.19389 J & D 84% | 84 Sept. 88 Aug 
K.&T. —Newi4s., whenissued' J & D 78 7542 Mar. | 82_ June! Union Elevated—6 g...... 1937 M & N* 108%. 10644 May (110 Aug 
New 2d 5s, when issued ES: 'J & D 47 4310 Apr. | 557. May || | Vieginte Mid.—Gen. m.,5s,1936 M & N. 86 .| 85 Mar. 88% Apr 
Coasol., 6 g., trust rec....1920J & D 80 D.! 72%. Jan. | 8833 May | stamped guar. M & N| 88 a 8642 June’ 90 Apr, 
Consol., 5 g., trustrec....1920J & D*70 b. 614%Jan | 764 June) inetnSat, ae ae 1939 M & N101 b.100 Aug. |10514 Apr. 
Mo. Pacitie—Ist, con., 6¢.1920 M & N110%eb.109 May 113 Apr. || 2d mort age, 5 ¢ etitieinaed 1939. F & A’ 76% | 75 Sept. 86s Jan. 
—, ” eallieeianeEndes. 1906 M & N*114b.113 Sept. 120 Apr. | Debent. M., series B.....1939J & J) 43 A42lo8ept. 57 May 
Pac. a Mo.—Ist, ext., 4g. ay F & A 98 a. 95 Aug. 101% Jan. West Shore—Guar.. 4s..... 2361 J & J 103%, 103 Aug. 10653 June 
ee ee 891 J & J*100 b.'100 July 103. Mar. | West. N. Y. & Pa.—Ist, 5g. 1997/4 & J 99% | 92% Jan. (10214 June 
Mobile & Ohio—New, 6 11927 J & D*116 db. 112% Aug. 117 Apr. | 2d mort., 3g., 5sc......... 297A & O| 33 b.' 29 Jan | 40 May 
General mortgage, 4s....1938 M & 8 65% | 574Jan. | 67 July | West. Un. Tel.—Col. tr., 5s. 1939.5 & J 99 | 981lo Sept. |1021 Jan. 
Mutual Union Tel.—6 g....1911.M & N 1034b.100 May 105 Sept.’ Wis. Cent. Co.—1st, 5 ges. 19373 & J ce 9673 Jan. (104% Apr. 
Nasb. Ch. & St. L.—Ist, 7s.1913J & J128 b.128 July 133 Jan. || ‘Income, 5 g@.............. ae denincine 40 48 Sept.' 69 Jap. 
_ NoreE—‘‘b” indicates price bid, and “a” price asced; the Range is made up fro.n actual sales Only. * Latest price this week. 
NEW YORK STOCK EXCHANGE PRICES—(Continued.)—INACTIVE BONDS—SEPTEMBER 26. 
SECURITIES. | Bid. | Ask. | SECURITIES. Bid Ask. || SECURITIES. | Bid. Ask. 
=~ — | _—— anes | ee eee 
ailroad Bonds. B.& O.-Mon. Riv. 1st gu. x iB)58 598,1919) ......|-.--.-| Burl. Ced. Rap. & No. —(Contin’ a)— 
homer h Pri . _seech Creek—1st, go Danse at ~veseee 88 | Minn. & St. L.—I1st, 7s, gu. . | onsese 
(Stock Exchange Prices.) Bost. H. Tun. & W. —Deb. 58.1913) 98 |...... || Iowa C. & West, shite 18.00 1909) ...... | enevee 
Alabama Mid.—lLst, g., 6s ,---1928} *903,'100  Seostare Elev.—Ist, g., 68...1924*111%)112 || Ced. . 5. Fed Be ist, 68.1920) ...... leameien 
Atlantic & Dany. —ist g., 68..1917> ...... + istivnetientotasinbesees 15)" 4 90 | Mile Baccncssccecccoecesoes | ee lesesse 
Atl. & Pac.—2d W. . 6s, 1907 '* ceases! || Buft. Roch. & Pitts. —Gen., 58s.1937| 974 ...... | nates Onis Reor.—1st, 41os. 1930. UE: Rasuniin 
Balt. & Ohio—Ist, 6s. Park B. 1919. “116 18 ‘| Roch. & Pitts.—1st, 6s...... 92 i 117 .e----|| Col.& Cin.Mid —1st,ex.41s.1939 * 89 |...... 
i iis cdtibabesidéunkeene Dt. ‘sécenclasonns do Consolidat’d ist, 6s. peed 117 | aan. ent. RR. & Bank.—Col. g.5s.1937*...... ‘100 
Cons. mort., gold, 5s........ SE Sesdinss aah 1 Burl Ced. Rap. & No. —Ist, 58.1 26%, 97 | | Sav.& West.—l1st con. gtd.53s.1929| AT te 90 
B. & O.8. W., Ist, g., 4498...1990: ...... rete Consol. & collat. trust, 5s... "1934 | 93 |’ Cent. of N. J.—Cony. deb., 68.1908: lai 


























- * No price Friday; these are the latest quotations made this week. 
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NEW YORK STOCK EXCHANGE PRICES.—INACTIVE macro Continued)—SEPTEMBER 26. 
| pia. | Ask. | ne 
SECURITIES. | Bid. | Ask. | SECURITIES. | Bid, | Ask. | SECURITIES. a Bid. | | Ask, 
Railroad Bonds,—/Cont.) | | — 
phar a i oy bg t.) | | ‘Ga. So. & Fla —Ist, g, 63....--1927 95 | 9610 St. L.V.& T. H.—2d, guar., 73.1898. 110% Necaiin 
“Slee oe ofd has, 6s, 1895 109% ....../ Green B. W, & St. P—18t 68..1911 X...... 90". Ohio in &W. ra fe Meet soni Ne 
on 9 US-cceecceceseeetOVIVG BAK BT eeeee pe en ae he pi meeetee | ¢ _ coecee! coccee 
Gold bonds, 68...........00. 1397, 112% on ieee ae oe Ba. i937 "105" |... Sd mort ee cacti Teal! Or | 
an Joaquin Bilan GB. ceccsce en Be taccoae | N. Haven & Derby, C 5s..191 ee rtg occccccececoce aac 
Cal. & Oregon—Ser. B.68...1892 ------ -- \\Hous.& Tex.C-—lut m1 72% did ad ee Phila. & Read.—3a pref. convert | 39 |..... 
L sa, /77777+|| Hou x.C.—Ist, m. 1. 73.Tr.rec. 112!2 114 Pitts. Cleve. & Tol.—1st, 68,..1922) ...... ‘etwer 
sone grant, Ge, getk........ 1890 1024 ...... | ooo . 7s, Trust receipts.189 1891) 11219)...... Pitts. Junetion—1st 6... conv 1922 *118 |77777° 
West. Pacific—Bonds. 63... "1899 110 aeires — 4B. 2-2-2 - ROE) ooo itts. Mc. K. & Y.—1st 6s..... ies Ee eet 
No. Soe Se Se 110 presse | orang .8s.M. 1. Trust receipts. 1913 1132 Wenn Pitts. Painsv. & F.—1st, 58...1916| ......| 97" 
Teng Amey , + I el hen i Re hy ern ia oY BOR -1925 ley 7O |....-. Pitts. ¥. & Ash.—Consol. 5s. 1927 aeknne |. 
Ches. & O.—Pur. Si Pind; 651898 at i13% | 16t, gold, 398... “tend ....--| 38 || Simeone, @n. = syaee 
68, old, eccece | > ee aie > =r ad b> ome 8 3e ©0200 6096626060608 SS S625 04 
Ches.°o. oem Boorse ee Toei — shale piv. Rees 6s.. erst 110 113 oe & Dany .—~—Debenture 6s .1927 i0si,| *° | 
Chicago & Alton—Ist, 7s.....1893 109, |. t. L. & N. O.—ten.i., 78. 8071 wl. ail fe a a 1997| , 
Louis. fund, 6s............1903 1212 s ausiatel ah consol., ).—Ten, eal isey Paints lls ats : Char. ist, peer, 2 7 ae *iOSle| °° °° 
uis. & M Lia ‘a os O° patpainetnanetmeentands By Steeus neome, 6s. eee 
oP Mo. Rivet 1st, 7s. 1900) ad Aa8 | 2d, 68. ee eccccesccececcccces 1907 seeeee syz--; Rome Ww at. & Og.—1st M., 73. 1891 | 10334 10414 
Bt L. Jacks. & Ghie ist 7.1894 seen 'iT6is|) _Memp Div., 1st g. 43... eeal 777°" 120 St. Jos. « Gr. Is.—2d ine:..... 1925) ......| 421g 
1st, guar. (564), 7s eae | | Dub. ry o ‘oa . 46..... BL) ..---- | cece Kan. C. & Omaha—Ist, 5s..1927) 8212 ..... - 
Ba inort (900), 79. cc2eescdRQS, occes 22%) | Ged: Falls € Minn, —“iet, 13 aga HG So ot LA ROH mtn 1808 10% 
ar. (188), 7s........ Sees, sites me yO le aetna | fend bonds........-----  leccese 
ou. R Bridgo ist, s. f., 6s. 1912 105, ...... ind. o ray ae 58. ep. 1947 100 ito | Reiley, © Ca mF 6s. “ie 486 106 peti 
c. Burl. & Nor.—D — 1. | ae ae pitereeloamane | Beilev, & Car.—I1st, Os. ..... vansiti 
Cy ie ae "1901 105 ter & INC, BB. --------oaz-ee- 1948 °...... 30" Chi.st.L.&Pad.—1st,gd.g.531917) 100 {727272 
Iowa Div.—Sink. fund, 58..1919 --.-.-|...... og CW vy Xm) 6s...1909" 80 | 83 | St. Louis So.—Ist, gd. g. 48.1931; 82 [..... 7 
poinking fund, 48........... 1919 * 93% "967 L Bh, & NSO. —C. Pea 58. > ieaneed sana | Pig, FRY d income, D8. 1931) 50 [sss ‘ 
Oise eieenatr retains | pa — 18.2805) --- = é rt.—Ist g. 48....1932,; 79 |....., 
ee Peer eerie: OF ||| Ease a 119% 81. 1.81 M~Ark. Brylst, 74.1895) 107 |ii6 
Chi. Mil. & St. P.—ist,8s,P.D.1898 112i") Lake Sh ay nab age oe Ba St. Lou &8.Fran.—Equip., 78,1395 100 |..... 
2d, 7 3-108, P. D ania aonexe 115 | Mahon’ - re—Div. bonds, 7 7s. 1899 108 121 Pg nell aor * .-.1931| 98 ‘ 
1st, 7s,  Segpiaaeamaparatctte 02 *122 | ; —Ist, 58.1934 105 |...... st, trust, gold, 5s.........-. 1987. eee 
Ast, La Crosse. Division, 73.1803 “111% 114% Long feland aot Tat Oe. 1916 “= G5" Kah City Rs asi Ge NG 
Ast, L. & M., 7s. ‘NAY. @ R'way B.—istsg. 58. ++ esol be S. & V. B. Bg.—Ist, 6s...1910 100 107 
a T+ Wn niin i | “2 morte way B.—ist, g. 9s. 1997 weeeee|eeeee St. Baul & Duluth—ist, ‘58. ...1931/*112 |...... 
1st, et on -epeeunabieniene sane! gee i **** | Brooks ne peunacapnsees os ee _ 2d mortgage 58........--.---  . 10614, 
Is t, I. & D. Extension 73. ..1908' 123 a oe t, 5s n ont. —Ist, 6s. -1911)| SPSSRS Tee ee" Bt. Paul N inn & M.—lLst, 7s..1909 Piiesabanictiiel 118 
Ist, La C. & Dav., 5s.. 1919 * 102 ganiter boos eae tgs age vascoses 1911] ......|.-... is oa in nanenmmciien 1909 _..... 11919 
4 > & emeeecenees: 19107120 |..... | Louis. Bee cuss tool sa eax Monte ee eae se he lava" 
lst, H. & D.,5s............. *100 |101° | —Con.08. 1909) ------) Ste ont. Cen.—1st, guar., 6s..1937!*...... 11 
Chicago AM eevee +r. 101 | -——— & Nash.—Cecil. Br, 78.1907 |, ......!107 East. Minn., lst div. 1st 53.1908) ...... vex 
Mineral Point Div. 5s 1910 10219 St. —, Division, 68...... 1990). .--3-- 110% San Fran. & N. P.—1st, g., 58.1919 *...... 100- 
CG. & L. Gap. Div., Se... ones) Be — Division, 1st, 6s.. “7a. (114 |..-... Scicto Valley & N. E.—1st, 48,1990 ...... | 80 
) Ry Fone Cy ECR - ~~ fRnemeed prea | = yt oneebatacdseweaned 1980)" 65 |...... Shenandoah Valley—Inc., 68.1923) ...... ee 
Soe conv. ak, feed. be. 1018... | tia 1900, .....- 119 | Sodus Bay & So.—Ist, 53, g...1924) ..-...)..... : 
cakota & Gt. South. eae |---| ee ae Eh 108 |r... -.||Ber Pas, Oonstlat, | al Soe 
ic.&N.W.—Esc.&L.8 lst.68.1901, 111 |....”. ee eee Seely We cocccecccccce SOS). coccce| sac sce ast—lst, guar.,48.19397) ...... iad 
Des M. & Minn S18. nee tas |" | BO year Se G-. --.----5.--- 1071, 169°") Texas Gentral—ist, s. f., 78...1909| 11.22. — 
foes Went Gat he tee ge | Pens. ? t.- ist, 6s, gold... “121 htt 106 | ist mortgage, 7s............ 1911) ..... evi 
Peninsula—1st, conv. 4a-°"1808) ... vecotells Sau pee & 8. 1st gu. 5a.,1937| ..... :Ollg Texas & New Orleans—Ist,7s.1905 ...... Saania 
Chie, & Milwaukee— ist, me 180s ii3 sdleeeoes | Lot ~ &Ch.—Gen.m.g. 58. 1940 ane Fe nes Sabine Division, Ist, 6s..... 1912) 104 |..ccce 
Win. & St. P.—2d, 7s 30 |is6""|\Lou. NO. & Tex iss, aa. ted, 839% 39 || Tex. & Pac., E. Div.—1st, 68.1905/°106 |... 
Mil. & Mad.—Ist, 63.07... 1905, 114 [et * potienponan ae iin Toa ee a +o nem 1917 1021910 
68........1905, 112 |...... | 2d mort., 58 ...........--+.--1934) ------ «+--+. OB... 2.02000 102 
Qi CBee ak S809 AGS |" empl Cali ei Ui tin FA SM mab ~_— 
R. wh yy Ewe ll eee | » 78..2--.- 12D [-s220e nion Pacific— oo 
C. L&P.— D.M.GE.D., ists. 1905, eeeees 22. | National—lst, g., 63. 1927 : 133 | 92 Pe inesesticdedansessee 1896) 11053 '..... 
ycextenslon, 9. 002°20022001905) 2000')...... | $e meen on, a917\, 45 | 32 | ke G8. ..0. veeeence sees eeess 1397 112% 11344 
eo _— | Mie : stat We Steet tiatt OS SF OSS S OSHS SS OOS OAIHFESSE > J saeedn 
Ohic. St. P.& Kan. City--B8..1936 20000. Michigan Contral—Ga......... 1931 “113 | 121 || Coliateral at Ga" 1903 103 |. 
n. & N. W.—Ist. g.. 58.1934 ......|...... | 9 DWenneneececacesasens VIL L140 | -neeee eral Trust, 5s.........  ) of . ae eee " 
Chic. st -P é ——, & ) = ial sata. |orsees i Mortgage ve ernst 1940 “ii aseaeilis | Collateral Trust, 4 » digs. REM 1913 34 J-soeee 
a ane —— | y —— — reese as JL 100%) ..-..- occeeees 895) «eee - 
“wT ea zsh 68. 0 ES 123%)...... Mil. L. &.éW.— ony. deb., 58.190; |, 99 10039}, Atch. Col. & Pac. “Ist, 63,..1905) ...... 94g 
General Fn ten = Oe a | Mich. Diy.. ist, 6s........-.. 1921 ‘100 |101 || Atch. J. Co. & W.—1st, 6s...1905) ...... diainee 
Cin Ham. & D.—Con, s.7,,78.1905 ‘105 seeeee | 4 shland Division—Ist, 6s ..1925 “113%2:118 || U.P. Lin. & Col.—ist,g., 53.1918} ...... Sonia 
A as 7 Mina. Bt East @ Fa 5 GB" ALO || Utah’ Sorts, Fs 2---1808 i168” 222 
poeipenetaes ~*Oen) Face: ae —_ a or —iL8t, /S.....- * 
nT. St. L.& Chile. isi,g.,48.1996 <--.:) 8S" Towa Ex.ension, Ist, 7...-.1909 91 |... | "GOI, B8ccee cncsceseng. 2/1926) ssnnee|-caeo 
Cin, Jack, & Oe seciiiia oo BOBO) nonce} qo-n0e 1 Z ORS, ETS 1391 50 | 60 Utah Coutheen-Gen. 1» 78 ""1909 jp eee 
C.C.C. & St. L., Cairo div. ” 48, 1939) Geran “oi || Pacific fate oL -—Ist, 7s..... 1910, vo |.-.-.-- Exten., oe cccccecese 1909; 110 |..... " 
Cl.Col. Cin. & Ind.—1st, 7s,8.f.1899 115i9)118% iar haan he 1921), BS [e--° ‘Valles ity Co. of Gon, 63-4921) 222/200 . 
oo. sink. fund, 78 1914 * 119% [Minn & € equipment, 6s.-..°.1922 ell eenees "Ro: Missouti—i — 7 939) ......|...... 
eve. & Mah. V.—Gold, 5s... *107_— “4 9 | secccelecccce i : —Ist, 78....... 95) ...... leuwnee 
eames kM Go 1088 1 | an PEA LO sal gai) MAREE aes 108 | 
0 u —lst &a3 1918 106 1110 es * C— 18T,08...LIUS) 2.2220) cece . 
2d, 6s =e Green.—Ist, 63.. “aoe Ra 110 || — : a er > ext., 63,..1927 7 sccces| i est Vv Lek C. yin —1st, Gat 1911. eseces “ 
Del. Lack. & W. easpeosesesegseRaa, ‘SS jesseds | z 8, guar..... | ih a ae eel. &L.E.—I1st. 5s, gold...1926| _.....|...... 
lM iaaetieatetes : RO let gee La. & E.—-int, On... 2088) 31S )------ | (W.D.)—13.¢., | eeratemee 1923, 101-2... 
Syra. B ng. & N. ¥.—Ist, 73.1906 *1331o1135 | Nash. oh; t. & Be Seg ee consarecee 1918 139 |...... Miscellaneous Bonds. 
orris & Essex—ist, 78....1914 as |New Ostenms & Cult tat, 0 eee 2. 112° Am, Water W Co.—1st 6s....1907) .....- oo 
2d, 7s... > oe" 301| 102 | No. rleans & Guli—ist, 3. 1926) cccce|-cceee ist con., gola, 5s........-... i or cauned 
9 ecehaaaietets seetlease |" ee &. No. E.—Pr. ty & ks aac Boston Un. Gas—Tr. cer. 58..1939) ...... Se ; 
ee ee 1901| 12519) 0277 7 N 5 —_ -—Deb. g. 43....... 1905}, .--... --7"> Cahaba Coal Min.—1st g. 7s..1907/ 108 |..... “ 
bia ae eo ety “tan 9 baoede yx Junetion—Guar. tet, 4s. aees  ¢ as Col. & Hock. Coal & I.—6s,g..1917! 100 |...... 
Del. & Hud. anai—iet, 73._.1891 10133 ...7 IN, ¥ oe H. & H.—1st, reg. 48.1903) ..-...|------ _Consol’n nag a may, 6s... -1997)| ....2. eoneae 
1st, extension, 7s.. 1891 104 |. "2d, 4s orthern—Ist, g., 5s. 1927; 105 |1ly | Consumers Gas Co., Chicago—1st | | 
Coupon, 73... seg M2, dis N. bee iisaé' aa Uisa ee “95"| 28 | ARNE Bc ic Gorases SoBe 
yt tana aa. =. rmocrae 1917 146i 1447, North’n Pacific—Divid'd scrip ext.|* 103 eiien | Equitable G. & F.—1st 63.....1905) .......100 
lst, cons., guar., 64 »é Sees! igotlas: ||| See a River Val.—1st, 6s...193 , ae Se | Hackensack Water—lIst, 5s..1926'*106 (.....6 
Rens. & Sar. 1st, ‘coup. 7 319211 147 11 50 | a P ane OS —let, 66... ae io iis") Perey ncmlineey flee §. 63.1931, 108 | ....00 
Denver City Cable— ¥ | | “we | ‘ eamboa —=G8.....-. BEET ncante! encane 
ay aA ert Ge...1908 190 |...,..|| HelenadBeds n—Ist,z.,63-1937, -----. 10419 Nation’! Starch Mfg.—1st, 63,1920, "971g 103 
E. Tenn. Va. & Ga-_lst, 78,..1900 “11519 84 || |e uth&Manitoba—Ilst,g.6s1936, 106 (109 | Northwestern Telegra ph—7s, 1904, 104 | ...000 
Divisional 5s.... 1930 on phn i Sue een ~ Ist, 6s, goll, rt sedi _ Ce, Chic a one Sr iged| “9i poomnaie 
lst ext.. gold, 58............ Bia maae*i oe" i —Ist, 6s, gold.1916, ...-..|.----- cago...... 2d g.63,1904, 94 | ....00 
Ee. oe = pevececceses 1937 * 90 |....-. | a." RD sceshdoncaad OS eee ee | Philadelphia Co.—1st s. f. 6s" EE ecstatns acai 
Nobile & Birm.—ist, 2.,58..1937 22... Jeocees in ont Washington—Ist,g.,68.1938| ....-.|..-..- | West. Union Tel.—7s. .. 1875-1900 *114 (122255 
Alabama Central—let 6s...1918 ii” ceees | N olk & West. -—General, 63.1931) ...... iBiiy Whitebreast Fuel,gen. s.f.,63.1908) ...... Senden 
Erie—ist, extended, 7s..... "1397 “stssse wg me yom le OB .cccccccce BES) cccoee (11319 W codsteck lron—Ist, g. 68.. an _ ere | 92 
2d, extended, 58............. 1919 115i 117% | Adjustment M., 78.2020... 1934 10734)... re Console 193 | 
34, extended. 40s bene yf | 2 istment M., 7s.......... 1924) 107%4|...... Ala.&V icks. ~ConsoL5¢g.,1921. A&O | a 
yee one oe” agp _— Liet at | equipment, Pb deesanbenqueid 1908) ....-.|-.--. | 2d M., income till 94, 1921..A&0 70 °| 771g 
Sth, extended, 4s.......... 7” 1928)" ae ullo ws Val. let Ss........00- soe eccces | 98 | Vicks. & Merid.,1st 68,1921.A&0 99 /102 
lst, cons., fd. coup., 72... caanl indie tote gd. & Lake Ch.—1st con. 6s..1920. ...... | senses | | Atlanta & Charl.—Ist 78,1907 JS&I 119 AS 
Reorg., ey me liatapiaran 1908. 105 1g lg Ohio & Miss.—Cons., S.F., 7s..1898 *113%'...... Comstock Tun.—Inc.4s, 1919.M&N) 24 
“N. E. me eg abe ep Ro ooo i WE CORAL, TB. cocvccesscccces 1911 *...... (124 Georgia Pac.—\lst 6s, 1922. -- S&S 110% 11133 
N.Y. L. E. & W.—Col. tr.,68.1922 111 |12222! | ae prsies | ena x54 ; oo pee 4&0 772 78 
Fa 2 isze-e+|| General 58. ......---.-++--0-. NARS pa neome,5 ¢,1923 ........-. A&O 20 21 
of —- ese 9 DB... es econ eee is _ 90 | 92 | Ohio River RR.—Ist, 5s....... 1936 *100 | ame 'Kanawha&Mich.—Istinterimeert.. 70 | 75 
Buff. & 8. W.—Mortz. 6s....1903 i100" fo lon mort., gold, ee 1937) ......| 91 | Little R. & Mem. - 1st5g,1937.M&S, 70 | 71 
Jefferson—lst, gu. ¢ 5s ....1909* lasca** lie o.—Income, ¢., 68...... 1921) ...... aed L.N.A.& C.(C.&L.),18t6g,1911. F&A ......'..... . 
— Springs R’y—Ist, 6s. g. eee a | Oregon ae Re Ta igag'* 33" | Ay derird I ag ae har. —Cons.7 Wh coeeeee, 3 ee 
van. & T. H.—1st, cons., 68.1921 ...... 119° Ones. Rv&N mee \ odnmee | Mo —New 4s. enissued 77% 73 
Mt. V rth — | ~ wNav -—Col. tr. g..58.1919 : ...... : ospgpain| New 2d certs........ Whenissued 45 47 
mm... ernon—Ist | 68... ng scardiesnere ooo. -P.C.&8.L.- -1st,¢. 978.1900) ...... heeaednl UN.Y. & G’d Lake—I1st 6s, 1903. F&A > 37 
Flint & P. Marq.—Mort., 68...1920 119 |...... ae Ft. W. & C.—1st, 7s...1912, 143 145 || 2d mort., 6s, 1908..--....--. F&A 10 | 15 
1st con. gold, 5s 1939 jeerees aa’ 7s 73, weet eee e er eeeeeeeeeees 1912 142'144 | Nor.Pac. —-P.d’Or. Div.68,1919.M&S ...... ... po 
ia. Cen. & Pen.—ist ¢. 58...1918) ooo | one Seccecececcesecsces ---1912) 135 |...... | FER Weve, G8, 2088.<-2.-00.. ea ta ; 
Gel. Mor. & fem And. mm by hesnEEaE) “ieger|oeeres ! ev. & B.—Cous., 8. fd., 78.1999) 126 |...... St.L.Ark.& Tex.-Istis.Whenissu’d 72 | 73 
2d mort., 7s 1908! 933922 | en ae 5 5. tah aint 1307 (102 ae ot Ee poe Se hy henissu’d 40 = 41 
WwW RarBereacccocesus joseeee sa 8., 78. ae 112 | ir. Trunk—6 g..1913. JI 104 (103 
est. Div. » 2d 68.-.--------- 1931 _..-.-. ------ Tasca eeadheiitheaniteh eal a ‘West. Nor. Car. cons. 68...... 90 — 








* No price Friday; these are the latest quotations made this weeg, 
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Companies. 


The INVESTORS’ SUPPLEMENT, @ pamphlet of 150 pages, 
contains extended tables of the Funded Debt of States and 
Cities and of the Stocks and Bonds of Railroads and other 
It is published on the last Saturday of every 
other month—viz., January, March, May, July, September 
and November, and is furnished without extra charge to all 
regular subscribers of the CHRONICLE. 
to subscribers of the CHRONICLE at 50 cents each, and to others 
at $1 per copy. 

The General Quotations of Stocks and Bonds, occupying 
six pages of the CHRONICLE, are published on the third 
Saturday of each month. 


Extra copies are sold 
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443 


ROADS. 


Alab’ma Miner’i:August.... 
Allegheny Vai.. July. saneauinel 
Ateh. T. &&. Fe.. 
Half owned .. 
Total Rystem. 2 
Bt L.&SanF.. 
Half owned.. 
Tot.8.L.&8.F.'2 
Agg. total . 
Atlanta & Char.|J 
Atlanta & Flor’a |: 
Atianta & W.Pt. | 
Atl. & Danville. 
B.&0.EastLines |: 
Western Lines / 
Total 








OOOO 


~~ 
4 


Chic. Burl. & Q. 


.& East. Il. 


Chic. Mil. & St.P.|: 
Chic. & N’thw’n. 
Chic.Peo.& St.L. 
Chic.Rock L.& P. 
Chie. st. L.&Pitt. 
jie. St. P.& K.C. 











ic. S8t.P M. «0. 
hic. & W. Mich. 








shippewa Val . 
Cin. Ga. & Ports. | 
Cin. Jack & Mac. 
Cin. N. O. & T. P.|2 
Ala. Gt. South. 
N. Orl. & N. E./2 
Ala. & Vicksb. |: 2 
Vicks. Sh. & P. 
Erlanger Syst. |2 
Cinn. Northw’n. 
Cin.Wab.&Mich. 
agg anergy 
lev. & Canton.. 
Ci.Cin.Ch.&S.L 
Peo. & East’n. | 3a wk aon 
Clev. & Marietta |. 
Color. Midland. . 
Col. H. V. & Tol.|A 
Colusa & Lake.. 
Covin. & Macon. 
Day Ft.W.&Ch.. 
Denv. & Rio Gr. | 
Des Moin. + 3 No. 
Des M.& N 


Latest ct Reported. 


Jan. 1 to Latest Date. 








1890. | 


1889. 





Bal.&O.Southw. |2 
Balt. & Potomac 
seech Creek.... 
suff. Roch. & Pitt |: 
Bur. C.Rap. &N. |2 
Burl. & Northw. 
Burl. & Western 
Damden & Ati. 
Danadian Pacitic 
Dp. F’r&Yad.Val 
Den. RR.& Bg.Co 
Central of N. J.. 
Central Pacific. . 
Central of 8.C.. 
Centr’l Verm’nt. 
N.London Nor 
Ogd.& LakeCh 
Tot. system. 
har.Cin. & Chic 
harlest’n & Sav 
Char. Sum.& No. 
at.R’me&Col. 
hatt’n’ga Uni'’n 
heraw. & Darl. 


3} a 
)) 10,953,266 





5,468,460 


- “ . * . 


- - 











Abs 


ugus 

"West! ‘August... see 
Det.Bay C.& Alp 2d wk Sep. 
Det.Laus’¢ & No|3d wk Sep.: 
Duluths.s. & Atli3a wk Sep. 
E.Tenn. Va.&Ga. | June 

Knoxv. & Ohio June 

Total system. 2d wk Sep. 
Elgin Jol. 4 East. | SRE +h 
Eliz. Lex.&B.8.. | 
Empire & D’blin August.... 
Evans. &Ind’plis 3d wk Sep. 
Evansv. & T. H. ‘3a wk Sep. 
Fitchburg....... uly 
Flint. & PE. Marg. 2a wk —o 
Fior. Cent.& P. 


























“*eeeeeer 
*“eeereeee 


335, 786 
4, s 70, 904 


“freee eee 


04,421 
1,329,250 





40,201 
1,801,732 





3 19.658,424. 


2,149,169) 











“tna 2,072,669, 


1,304,345 
16,939,261 

1 ‘O11. 818 
ly # "9: 51 ‘O72 

3,8 889804 


: A 
511 4. 001939 
1,450,521 
"912.655 
511,353 
1,405,428 
l, 7 409 


8, GO1 (928 
06,884 


onmeeen eee 


36 3,204 
16,337 
163,714 
71,925 
43,641 
4,223,416 
1,326,433 
40 1337 
1,431,6 
18,018, O73 
1,802,695 


: 17,933, 475'17,068,8583 
17,345, iad 15,953,467 


1 
7 10,809,207) 110,391, 450 
3| 3, 208,966 


2,667,521 


2,996,716) 2,128,970 
a 245,589) 3,246,685 
1,123,719 973,373 
41,619 41,362 
471,662 432,396 
3,010,429 2.602.653 
1,319,737) 1,242.810 
"855.018 663,896 
443,946 367,318 
381,836) 362,785 
6,040,966; 5,239,462 
13,151 11,441 
390,348 356,534 
582,765 516,667 
297,423) 232,365 
8,984,573) 8,596,243 
200,35 170,694 
1,309,874; 1,135,520 
,835,216) 1, 562, 159 
15,312) 16,013 
87,876) 59, "942 
21,247) 319,646 
6,051,870) 5,511,913 
71,122 39,769 
136,526! 112,783 
390,616, 368,657 
SOS, 627) 784,569 
1,641,123) 1,403.25 
| Sage 8, 2,604,178 
326,579, 278,998 
5,062,295 4,145,987 
wear a, 129,776 
24, 193) 8,444 
208, 951! 217.810 
737,435) 656,394 
3,505,076, 3,168,669 
1.664,748 

810,850, 771,446 





ROADS. 


Latest Earnings Reported. 


Jan.1 to Latest Date. 








_— Car’la & No. 


RR. & B. Co. 
on So. & Fla.. 
Gr. Rap. & Ind. 

Cin. R.& Ft. W. 


Other lines. 


Totalall Ze 


Gra nd Trunk. 


Gulf & Chicago. 
Housatonic... .. 
Humest’n&shen}August.... 
(1l.Cen. (Ill. &So.)| July 

Cedar F.&Min. 

Dub. & Sio’xC. 

lowa lines .... 
SE «canoes 
Ind.Dec.& West. 
Interoc’nic (Mx)| July 


Total all .. 


Iowa Central... 


Iron Railway... 
J’k’nv.T.& K.Woal\Jul 
Kanawha&Mich 
Kan. C. Cl. & Sp. 
K.C.F.8, & Mem. 
K.C.Mem. & Bir. 

Kentucky Cent. 

Keokuk & West. 

Kingst’n & Pem. 

Knox.C.G. & L 
Knox. & Lincoln) June 
L. Erie All. & So 
L. Erie & West*. 
L.S8h. & Mich.S8o. 


Lehigh & Hud.. 


L. Rock & Mem. 

Long Island.... 
Louis.& Mo. Riv. 
Louis. Ev.& St. L. 
Louisv.& Nashv. 
Louis. N. A& Ch. 
Louis. N.A&Cor. 
Louisv.N.O. & T. 
Lou. St.L.& Tex. 
Louisy. South’n. 
Lyncho.&Dur’m | Augnst.... 
3 | Memphis & Chas 
{Mexican Cent... 
{Mex. Nationa! . 
t{Mexican R’way 
Mich. C. & C. So. 
Mil. L.Sh. & West 
Milwaukee & No 


Mineral Range.. 


Minneap. &St. L. 
M.St.P. & 8.8.M. 
Mo. Kan. & Tex. 
Mobile & Ohio .. 
penny gen G. 


N. Y. Susq. & W.. 
Norfolk rs "West. 
N’theast’n (8. C.) 
North’n Central. 
Northern Pacitic 
Ohio & Miss.... 
Ohio & Northw.. 
Col. & Maysv. 
Ohio River..... 
Ohio Southern... 
Obio Val. of Ky. 


Omaha & St. L.. 


Oregon Imp. Co. 


Pennsylvania . 


Peoria Dec. &Ev. 
Petersburg... - 
Phila. & Erie. ..|. 
Phila. & Read’g. 

Coal & IronCo. y 
Pitts.Cin. &S8t.L. June 





0.15 ee 
ee 
August.... 
.|3d wk Sep. 
3d wk Sep. 
. 3d wk Sep. 
3d wk Sep. 
-| WkSept.13 
-|WkSept.13 
-|WkSept.13 
TN seeeds 
August.... 
il ccseaws 


August. . 


3d wk Sep. 


August.. 


August. . 





Pitts. Mar. & Ch. August.. 


Pittsb. & West’p' July 
Pitts.Clev.&T. July 
Pitts.Pain. &F.' July 

Total systew 3d wk Sep. 


Pitt. Young.&A.| August 


Pt. Royal & Aug. July 
Pt.Roy.& W.Car. July 
Pres. ‘Ariz.Cen. July 


Quincy O.& K.C. August. . 
Rich.& Danville. August. . 


Vir. Midland.. 


August.... 


Char.Col.@Au. ‘August. . 


Col. & Greenv. August. ... 
West. No. Car. August.... 


Georgia Pac . 


Wash.0.& W.. August... 
Ashv. & Spart.|August.. 


Total Sys’m.'2d wk Sep. 
Rich. & Petersb. "Baek 8 aol 


Rio Gr. West.. 


MontanaCent. August 


Total Sys’m. 
8.Ant.@&Ar.Pass. 
8. Fran.& N.Pac. 
Sav. Am. & Mon. 
Seattle L.S. & E. 3d wk sep. 
BciotoVal.&N.E. J uly 


2d wk Se I. 
ist wk Sep 
August. . 


Week or Mo} 1890. 


1889. 


1890. 


1889, 





-|3d wk Sep. 
August.... 
2d wk Sep. 
Ist wk Sep 
Ist wk Sep 
2a wk Sep 


3d wk Aug 
Istwk Aug 
.- August.... 
August.... 
2d wk Sep. 
i accessed 
August.... 
2d wk Sep. 
August.... 
TD neces 
2d wk Sep. 
3d wk Sep. 
2d wk Sep. 
i oscsews 
3d wk Sep 
3d wk Sep. 
EN ooccous 


2d wk Sep. 
3a Wk Sep. 
3d wk Sep. 
Wk Aug.30 
a 1 
3d wk Sep. 
3d wk Sep. 
August.... 
August.... 
August.... 
August.... 
August.... 
August.... 
-;August.... 


3d wk Sep. 
) 
ron EOS nike 
3d wk Sep. 
2d wk Sep. 
August.... 
August.... 
3d wk Sep. 
August.... 
4th wkAug 
August.... 
SE won ad 


3d wk Sep. 
-|August. . 








cere ee) 


“e888, 





Sag. Tuscola&H. pen aosl 
8t.L.A.&T.H.B’s 2d wk Sep. | 
8t.L. Ark. & Tex. |3d wk Sep. 
St. Paul & Dul’th 
8t P.Min.& Man. 
East. of Minn. 


Augast.... 
August.... 


$ 


# 
1,299 33,146 


45,630) 1, 916, ao 
8,277 3 36. 054 
4,202 156,% 33 

58,109| 2,409,301 

»612/13,870,i06 

78.287) 2,619,389 

21,774 766,393 

23,181 171,046 
3,496 27,713 

118,192 862,698 

ye 101,389 


7,800,827 
50,576 


130,625; 1,018,216 
137,609) 1,068,792 


- 1,230,103] 8,869,619 


30,726 248,527 
76,253 912,402 
40,780 1,140,236 
3,364 24,612 
25,264 342,018 
5,511 227,883 
5,639 266.780 
92 ,094| 3,203,506 
19,081 803,658 


61,569 2104: 561 


31,591,928 11,625,661 
29,627 "229.7 778 
5 362, 580 


475,728) 2,619,967 
36,949 196,845 


$69,273 


376,989 13,532 2,179 


54,827 1,883,160 


2,812 60,315 
39,694) 1,264,570 


4.464,889 


63,959) 2,640,451 
84,892) 2,680,323 


Uv 
1,145,443) 8,036,764 


82,803) 2,761,358 
30,155) 1,105,734 
9,510 78,711 
127,715 894,130 
118,099) 1,276,894 
693,910) 5,196,412 
224, 767) 2,140,636 


: 298,524 


328,640 2,406, 47 ‘1 
1.446 


23.550 147137 
12,291! 922655 


522 3,400,985 23,580,299 | 
42,538,440 16,228,501 


578,576 4,018,567 
492,069) 3,327,200 
60,743 394,824 
43,945) 1,598,590 
145,865! 1,007,972 
111,753 art ry 


588,056 4,390,532) 
509,726|15,714,058 
112,717) 2,884,929 
21,543 144,919 
1,181 6,182 
16,228 479,490 
46,185 339,854 
6,360 144,603 


52,667 


413,591) 2,496,121) 


15,912 "BAR, 33%) 


34, "068 


481, 798 2,891,024) 





2,077 23,985 
120,399 832,128 


43.698, 273,726 
26,984 158,283. 


20,704 157,524 
428,100 3,753,998 
184,700 art “vad 

69, 068 


260,900. &, 993" 183) 
247812 229,763. 


33,790 1,261, 017 


281,379, 1,871 487) 


770,340 6,429,120 
36,156 1,076,969 


18,113, 512,136 
2 2.:.0,853 
296,959 


53,511! 380,853 














400,256) 


368 948) 


656,373 
203,700 
113,611 


12,502, "001 
) 679. 558 


6,696 


1,759,995 


-*eeeee © 


3, "493, 768 
3, "091, 177 


'388,330 


1,382,765 


S87, 098 


4,221,994 


363, 809 


3.847.190 
14, 604,539 


2 400, 440 
9,993,964 43,265,834 39, 239,876 


522,114 


2 442° "494 
11,502, a 4,181 


—6-B,005,856) 2 


,031,866 
13,534 
799, 908 


206126 


353, 899 
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Latest Earnings Reported. Jan.1to Latest Date. | 
Roaps. | 2d week of Sentember. 1890. 1889. Inerease. | Decrease. 
‘Week or Mo| 1890. | 1889. 1890. 1889. $ - 
7 . 8 R porly report’d(43 roads) 4,696,547; 4.513,497 210.0171 65,997 
} emerging ray hg Vai/August.. 123.000] 100,164 834,004 580,829 8S. F. system. . 657,257 57 5, 005 82.252, neni . 
ioux City & No. July....... 25,580; ........ 3 | Gieseages oo j’'tly owned 1... 0,983 | 21,011 Se "> sotedee . 
South Carolina -| August... 119,960} 98.079] 917.852} 821.513] St.Lonis®8.Fran.sys.| 145,214) 129,214) IGBOO ca cncee “ 
Spar. Un. & Col. Ju el cccoces 9,689 7,845 67,833 63,024 Roads j’tly owned 19 30,329 20,230) . wenen oan 
80. Pacific Co.— Balt. & Ohio Sw nl 51,265 46, 122) + Rey eeen 
Gal.Har.&S.A. July....... 312,322) 280,574] 2,260,369) 2,081,021 | Burlington C. R. & 80,893 67,31 BE ecasucas 
Louis’a West. .|July....... 88,237; 88,928) 626,682! 573,762 | ‘Chicago & Grand rani. 75,107 78 :287| isthe 3,180 
seorgan’ sL&T. ET csccees 365,420} 366,403) 2,892,193!) 2,753,323 | Chicago St. P. & K. City 3.310) 84, 565) a | ~endéeseees 
N.Y. T. & Mex. Tuly......- 15,13 14,30: 98,72 79,053 | Chicago & West Michigan. | ye 27.365. 6,440) cece on 
Tex. & N. Orl.iJuly......- 154,81 147,469} 1,036,952) a 550 | Cin. N.O. & T. P. (Sroads).| 163,895 161.183, Enea " 
Atlantic sys’m|July....... 35,936) 897,676) 6,914,915!) 6,388,707 Cleveland Akron & Col.. | 16,999) 15,308) BGBR ls adccote 
Pacitic system|July....... 3,143,583|3,123,458/18,731,169 18,898,242 | Cleve. Cin. Chie. & St. L.| 256,127; 272,476) ........ 16,349 
Totalof all..|July....... 4,079,519 | 4,026,134) 25,646,084 '25,: 286, 949 Peoria & Eastern....... 32.611) $2,599) -* ik peemie 
So. Pac. RR.— Colorado Midland.-....... 37,991) 29,352 8,639 ontbeons 
No. Diy. (Cal.)|July....... 246,291) 234,203) 1,246,158) 1,182,465 | Detroit Bay C. & Alpena. | 9,511 8,915 ur “déceedes 
So. Div. (Cal.)|July....... 539, 546) 527,201 3.611, "619 3,487,564 *Detroit Gr. H. & Mfl....! 23,364 21,774 1,590) hincteaain 
Arizona Div..|July....... 139,456] 128,176) 1,151,892| 1,064,913 | Detroit Lansing & North. | 28,651 25,814. 2.867) —s ceaee ece 
New Mex. Div. ae 70,764 69,587 602,767 534,439 | East Tennessee Va. & Ga.! | 149,57 129,023 $0,550\ ccacce we 
Staten I. Rap. T.|/ August 138,735| 127,151 07.626 661,397 | Flint & Pere Marquette.. 50,72 49,272 a § - daneadce . 
StoneyClL.&CMt.iJuly....... 13,439 11/285 26 22.296 | Florida Central & Penin. | 18.655 18,099 Set”  ddweaca . 
Summit Branch.J/August....| 97,297| 92,437] 656,871| 772,320] Kanawha & Michigan....| 7,665, 5,511) F eee e 
Lykens Valley)August. .. 82,940 70,483 638,380 527.761 | Kansas C. Mem. & Birm. | 22,143, 19,081) “nn. a@bedéacen 
Tal.& CoosaVal.|August.... 6,132 ,40 51,885 43,153 | Little Rock & Memphis... | 12,699 11,665 DAES: - <adducds 
Tenn. Midland..|August... 18,236 18,241 133,170 115,986 | Louisv. Ib. & Chic.. 56,567 58,3838 coitaddueal 1,821 
Texas & Pacitic.|3d wk Sep. 149,951} 132,037] 4,659,054) 4,299,734 | Memphis & Charleston.. 41,422 39,694 ck cee 
To!l.A. A.& N. M./3d wk Sep. 2,437 18,814 "931, 471 672.753 | Ohio & Mississippi...... 103,082 BEGennTl  casences 9,635 
Tol. Col. & Cin../3d wk Sep. 6,212 5,397 221,143 174,139 | Ohio River...... .. 17,461 16,228 Rae: ‘eetbeas e 
Tol. & Ohio Cent. 3d wk Sep. 34,373 27,536] 1, 034, ik. 843,792 | Rich. & Danv. (8 roads) .. 304,975 260,900 Se © dentenen 
Toi.& O.Cen. Ex. August... 9,112 8,970 3,170 | St. Joseph & Gr. Island 21,151 ME as 4,663 
Tol. P. & West..\2d wk Sep. 20.418) 19,751 639. 603 621,780 . Alt. & T. H. Brehes 31,070 24,121 6,949 enncsees 
Tol. St. L. & K.C.'!3d wk Sep. 23,284 a iy 0380, 838 699,282 | San ‘Antonio & Ar. Pass. 38.748 36,156 ft eee 
Tol.&So.Haven.|August.... 2,744 2,39 16,869 13,939 | Toledo Col. & Cincinnati. 6.414 6,241 i i ° 
— $ a oa ‘yg i eckada 47,849} 42 O76 199,632| 167,498 | Toledo Peoria & Western 20,418 19,751 er eiahaaee 
nion Pacific— | -—— 
= r a ce PORT .coccce 699,268) 650,464 meteor 3,509, ae Total (87 roads)........ 7,366,658, 6,958,688 509,615 101,645 
r.Ry ‘“ jeeay 464,549) 404,824) 2,330.9 2,371,93: in. Ot Cerise x enitee -eg) |. . 
St.Jo.&@'dIsl. 24 wk Sep. 25'814| 11017.412| 811.492 | Net_imerease (9°86 p.c.)..' ___--- tt Sh 
ye oth. _ .&G, isu ST cathe 527° Ree 397. 377 3, 166, ,308 aeiees *For week ending September i3. 
oO ines. ."July....... 2,039,318!2,038,254 13,162,393 1 396 . : : .., 
t.U.P.Sys. + eee '3'837,362|3.573.627|23,739,112 20, 47. O74 The following will furnish a comparison of the weekly 
Cent, -Br.& L.L.' SJuly....... * 68.149 2,477 "630.27 L| 2.273 results for a series of weeks past. 
ot. cont’led yd cccccece 3,903,511/3, 626, 105/24,389,383 20, 560, 247 WEEKLY GROSS EARNINGS. 
Montana Un..'July....... |” 86,331| | 59,462] (515,174, 403,605 —~Increase.— 
Leav.Top. &8.|July....... 2,157 2,498 16,981 16,326 | Period and number of roads 1890. 1889. Amount. 
Man.Al. Bur. July....... 2,661 on 614 19,621 18,176 included. ~ ~ ~ P. et. 
Joint.own'd,12 July....... 45,324 287) 275,883, 219,053 | 1st week of Aug. (89 roads). 6,725,583 6,259,233 466,300 7°45 
Grand total. J aly eesesec 3,949,335 3 638,392 24,665,270 21,079.299 | 94 week of Aug. (89 roads). 7,303,921 6,663,282 640,639 9°61 
U.SkYds.&T.Co August.... '217,837| 191,222] 1,720,873 1,435,011 | 34 week of Aug. (88 roads). 7,095,002 6,731,056 363,916 5-41 
Vermont Valley August. ... 20,130, 20,568/ 125,673 125,111 | 4th week of Aug. ‘88 roads). 9,864,371 9,577,831 286,540 2°99 
Wabash......... 3d wk eal 270,500, 287, 859 9, 156, 500, 9 (019,545 lst week of Sept. (87 roads). 7,253,513 6,658,009 595,504 8°94 
western. <a. oo. -. | 20113 Ry rer ‘330, ata ‘B15, 846 | 2d week of Sept. (87 roads). ioe 653 y << 688 407,970 5°86 
eo ccccee ’ - J1V0e| “,) q _ 2 ‘ ’ ar 
W.V.Cen.&Pitts|August...., 93,828| 70,394, 606.344| 487,804 | °° Week Of Sept. (25 roads). “200,251 9,988,81 . ' 
West.N.Y. & Pa. 3d wk Sep. 72,100 75,100; 2,564,572) 2,441,332 Net Earnings Monthly to Latest Dates.—The table fol- 
Wheeling & L. E..3d wk Sep.) 23,329, 18,991) 829,21 34,094 | lowing shows the net earnings reported this week. A full 
Wil. Col. & Aug. Jnly....... 56,996 49,451, 549,867 489,135 i] tad ll ds f hich thi 
Wisconsin Cent. ‘3d wk Sep. P| 103,421' 101,798 3, 624, 132) 2,913,623 detailed statement, inclu ing all roads trom whic mon .'Z 
Wrightsv.&Ten. August.. 7.154 6,338 54,567 43,3 returns can be obtained, is given once a month in these 





columns, and the latest statement of this kind will be found 
in the CHRONICLE of September 20, The next will appear in 
the issue of October 18. 
-——Gross Earnings.— ——Net Earnings.—~ 
1890, 1889. 1890, 1s 


* Ft. Wayne Cin. & Louisville included for both years since July 1. 

a New coal extension operated since July 21 in 1890 anda Utica Clin” 
ton & Bing. included for both years since July 1 

t Mexican currency. g Main Line. 












































Roads. $ $ s 
Latest Gross Earnings by Weeks.—The latest weekly earn- | Cpicago & Atlantic.July. 216,747 182,345 52,757 _ 51,699 
ings in'the foregoing table are separately summed up as fol- Jan. 1 to July 31... 1,571,374 1,213,962 335,067 209,077 
lows: Det. Bay City & Al. ~ane- 41,046 40,461 12,931 16,051 
: Jan. 1 to Aug. 31.. 371,279 351,974 177,056 166,034 
On the 43 roads which have thus far reported for the third | Flor. Cent. & Penin. July. 79,349 78,763 5,663 5,475 
week of September th in is 7°86 te Jan. 1 to July 31.. 690,633 659,993 141,728 105,716 
SO Panuer Tae (an & Poe SLE. Iowa Central.......- Aug. 150,252 138,497 46,599 61,349 
Memphis &Cha’st’n.July. 142,585 125,514 33,222 40,619 
3d week of September. 1890. 1889. Increase. | Decrease. an. 1 to July 31... 1 ye 936,215 221,468 264,785 
Sool af [Moxy National Ane 5 236501 oieSor Sasi | ft 883 
. — o = - Jan. 1 to Aug. 31... 2,435,5 2 oO 
Buffalo Roch. & Pitts.... 43, 35.809 So 
Canadian Pacitic. esih ad 365, San 331.000 aioe Ae 16,000 | Northern Central.. Aug. 553,698 588,086 1 5, 078 199,857 
“Cent. Vermont (3. Toads). 103,516) 101,287 9,299)... ee Jan. 1 to Aug. 31... 4,390,532 3,847,190 1,192,270 1,259,616 
Chesapeake & Ohio ...... 164,021) 134.370 29,651) =... oe Penn. (E. of P. &E.).Aug. 5,930,855 5,993,964 2,292,026 2,632,474 
Chicago Mil. & St. "Paul. 635,500) 585.383 50,117) —.......- Jan. 1 to Aug. 31 ...43,263,834 39,239,876 12,623,741 12,898,601 
Chicago & West Michigan nate ia aat me saeumes LineswestofP.&E.Aug. Inc. 241,925 Dec. 22,818 
Denver & Rio Grande...| 190,000} 156,000} 4,000) 122.222: _ Jan. 1 toAng. 31... Ine. 3,060,003 = =§_ Ine. 1,079,779 
Detroit Lans. & North.... 26,502 SR,  ocanens 501 | Phila. & Reading...Aug. = ...-..4. e+ ++ 976,941 “989,619 
Duluth So. Sh. & Atlantic 52.509 47,023 + ere Dec. 1 to AUG. BL... ccceceee = nenenees 6,771,656 *6,157,478 
Evans. & Indianapolis.. 6,532 ae. = ‘weees pam 1,471 Coal & Iron oO ey ey eee re def.45,002 def.60,210 
dione r. he + my oe Pye ss ohare 850 svevcces ahd sktencae' ~Senennes df.748,082d.1,112,895 
eer ee ot eg Tepes senecees Pitts. Youngs. & Ash. Aug. 131,088 127,721 53,024 58,87 
=. +: hy llaadaatahale ret + ee eo soo Minas Jan. 1 to Aug. 31... 933,168 753,397 352,522 259,397 
Iowa Central.............| 46.655} 40,780] 5.875]... St.L.Alt.&T.H. behs. Suly. 109,623 78,643 44,390 30,702 
Louisville & Nashville...) 383,815) 376.989 GEO  wasev'ons Jan. 1 to Aug. 31... 689,722 561.863 280,821 200,264 
Louisville N. O. & Texas. 60,835 54,827 RE Sioux City & North. Jair. ae Gl. . wsenneos 2 
nen ena A whee ‘’s Texas. my sox yr aon eececees : “te eo“ 5 Se” | Sa ee ‘ 
exican Central ......... .696 ’ {ae ‘ ~ 
Mexican National........ 69.97 63.959 ED « <“cnteerene eet ag, oy EE 
Milwaukee L. Sh. & West. 91.480 82,803 Saas *.  esescees Jul ys 1 to as a. i 284, 795 253,006 -~ 812 118.567 
Milwaukee & Northern.. 35.950 30,155 ah. . eaenenes y 8 ‘ 
New York Ont. & West... 52,202 43,945 DEE”. sccmehen Summit Branch..... 97.297 def .8,818 
Norfolk & Western....... 154,773} 111.753 CE” cdebomss Jan. 1 to Aug. 31: 656,871 772, "320 def. 53, 538 41,949 
Northern Pucitic.......... 584.375) 509,726 74,649) —......-- Lykens Valley.. Aug. 82,940 70, 423 3,725 def.16,199 
eg ge eeeccences sees ate 833 mitraaes Jan. 1to Aug. 31... 638,380 527, 761 1,780 def.40,496 
eoria Dec vans..... 5 6 Ps 000 
Pittsburg & Western....| 49.290] 39,095, 10,195)... ae YO Aug. RNa. ae 
Rio Grande Western..... 45,15 33,750 11,400) _—.........-.. eet 478,400 364,500 
Bt. Louis Ark. & Texas... 89,420 GRE: « ‘seieenens 3,483 Pir yg ea he = poe Tees pono 116.36 4 
Seattle L. 8S. & Eastern .. 9.520 7,253 nl. ascense . | Un’nSt oe ee 217,837 1,222 143,966 , 
Texas & Pacitic .......... 149,951 132,087 SPREE ~~ ccscccds Jan. 1 to Aug. 31... 1 — 873 1, ~ pt Be = mae 904,374 
Toledo Ann.A.& No. Mich. 22,437 18.814 | Fae ee W. Va. Cent. & Pitts. Aug. 3,828 23,265 
Toledo Col. & Cihcinnati.| €,212 397 ) eee __ Jan. 1 to Aug. 31.. 608. 344 457304 209): 361 148,773 
Toledo & Ohio Central... 34,373 27,536 Gee «= aa.oce 
Toledo (StL. & Kan. a 928-284 one) 3,064} aa | ~ * Net profit. 
abdasn (COnSOL system). " tl) = sis @ ew eéeows ’ 
fn ae he *72) 100) 73,1001 2 3000 | Interest Charges and Surplus.—The following roads, in 
Wheeling & Lake Erie.. 82 18,991, SM. -.-cckwebes addition to their gross and net earnings given above, ie 
Wisconsin Central........ 108,421 | 101,795; EO” § «= ensasnan report charges for interest, &c., with the surplus or deficit 
Total (43 roads)........ 4,254,2 281) 3,944,372 352,204) 42,295 | above or below those charges. saab ‘i sit dais 
. in rentats, “~~ re vt —_ 
Net increase (7 86 p. C.)-. eeeeseeee 8= se 8 eee eee 309,909 SaPeeeee 1890. — 189 q — 
* For week ending September 20. Roads. 
. Chatt. & St. L. . $3,204 79,270 61,902 55,459 
For the second week of September the final statement, cov- te pity ne 167.321 1 56,760 121.870 96,391 
ering 87 roads, shows{5‘86 per cent increase. Tenn.Coal&IronCo.Aug. 36,000 ........ O000-. «ccaceom 
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ANNUAL REPO RTS INCOME ACCOUNT, 
* P apy F Rett 81.530 063 
im . ID cis nn cnneennasuadeuie 1,163,402 $1,145,257 $1,580,96 
Iltinois Central Railroad. Pa ag ore — , 

(For the year ending June 30, 1890. ) i -uieniiteeimameniemaunaneadtanen $912,000 $912,000 $912,000 

. “a as Interest on current accounts.... = -....... 2 sweeeeee 3,447 

The annual report of the directors for the year ending PUSS =o" aa ale aa ti ea ai Das i a ne OE 90,000 180,000 
30, 1890, is given at leagth on subsequent pages with full bal- | Sinking fund...................... 69,199 7,359 87,465 
ance sheet and exhibits. 

The best answer to any criticisms on the management of DOOR onc -convecscscoscoscesons #981,199 $1,079,359 $1,1 82,912 
the company is for the directors to publish full reports of its Net surplus ......------+------- #182,203 $65,897 $393,001 
operations and financial condition as they have done in the BALANCE SHEET. 
past, and do again this year. It appears that after paying all | 4 cgo4¢_ June 30,1889. June 30, 1890. 
charges and 6 per cent dividends there was a small sur- | Road, equipment, &¢..................-.-- $4,444,757 $4,631,200 
plus, which was carried forward to the surplus dividend | Materials and supplies.........--...--.---- 175,662 204,631 
- > 7 rTeEe4asce ‘ ating ex NSses a ; ite C2 DM inii2t tetschebbodcunedébaabuddeneonden nace =, at og OD 
fund. In the increased operating expenses, a leading item is | Other accounts. 352°515 418°138 
the *‘ maintenance of way.’ which was greater by $651,870 ——- -— coveenapen enseiboea 
the past year than in 1888-89. I a scien ceddintinet Gants $4,981,895 $5,306,936 

Comparative statistics of the Operationsand income account |} _ Liabilities — as A 
have been compiled for the CHRONICLE below. The opera- on rag SSR oa + iglesia emanate ae TT wae ot 

. * ° , : . »LeTrTye rs 4 20) a. ee oD, yA Ie 
tions include the lowa lines, although the earnings and expenses Tentanstens x peace Been when Sl Tai aka 46,378 _27,356 
do not include them. CS TATA SITET TO 782,634 db hs 

IPE : ; IES <CLUDING ° SE IN , Rent of road accrued, not due............. 201,032 201,03: 
a ee ee TRaS-RO, - “rn Profit and 1086......cccccccccccccccccccccece 548,739 1,006,790 
Ee a rae ae 2,713 2,875 ee 
Number of passengers carried......... 7,444,111 8,207,213 al liabilities _... $4,981,895 35,306,936 
os “ “« onemile 150,688,320 158,167,606 | T° Habilities...........----.--00-- siechetteeen eatin 
Rate per passenger per mile............ 2016 cts. 2-O78 cts. Manhattan Elevated Railway. 
Freight (tons) moved....... ecevcceseses 5,527,058 6,359,729 ; | 
- : rm ne Pisa mile......... aig peng 1,189,282,889 (For the year ending June 30, 1890.) 

Rate per ton per mile...........ccccce.- O-94 cts. 0°95 cts. 

eeal ciamain OF ILLINOIS CENTRAL (NOT INCLUDING IOWA camaies The fiscal year of the Manhattan Elevated has been 

abigiiccspatiali oo" 1888 89, “1sx9-90. | Changed to end with June 30 instead of Sept. 30, as formerly, 
Road operated. ........-20eeeeeeeeeeeee es 2,114 2,279 | Below is an official statement of the results in year ending 

Earnings— i calla : June 30, 1890, compared with previous years ending with 
SET Hons enrnncnsnerswwanseet steerer $2,525,806 $2,757,625 | Sept. 30. The balance sheet as of June 30, 1890, was given 
Freight.........-..--.++- Le Ceeasetdcnonees 8,703,690 10,004,754 | in the CHRONICLE of Aug. 16: 

Mail, express and miscellaneous....... 1,572,217 1,685,627 . Ug. ’ 
ND oT anaes 1886-7. 1887-8. 1888-%. 1889-90. 
ee siesta iataieheli ia titel thie $12,801,713 $14,448,006 | Gross earnings ....-.-... $8,102,662 $8,673,871 $9,080,881 “$9,338,631 

Ope rating CLpPCenses— Oper. exp. and taxe3 “* 4,970,450 5,201,050 5,422,394 5,307 129 
Maintenance of way, &¢................ $1,458,907 $2,110,777 , . " =: 

“ ‘ equipment............ 1,109,944 1.271 249 Net earnings. ...$3,132,212 $3.472,821 $3,658,487 94,081,553 
Transportation and miscellaneous..... 4,752,982 5,473,747 | Mterestand rentals... 1,554,080 = 1,554,C8 were res ta 
| fry ot 473,0: 7 ——— 
TEE econn-carvonsveseonnrnnncsinnerenncs crite ae Balance. .......- $1,578,132 $1,918,741 $2,104,407 $2,494,672 
PD ccctubinaneidaks kwadbascssenece $7,970,572 29,565,104 | Deduct dividends...... 1,560,000 1,300,000 1,430,000 11,560,000 
ROE on bens snncrenesninsirenns oie vmines tak $4,382,902 |  gurplus........... . $18,132 $618,741 -$374,407 $923,672 
Per cent of oper. expenses to earnings. 62°26 66°20 


INCOME ACCOUNT 1889-90, 
Receipts— 


i ninccndkpakenbioudiaiisenenis osteuewencdeus $4,882,902 








Net receipts from interest, &C.............---20ecccece. 723,026 
nhs cndobhinddndd tiWhade>ernesshesesoensdetus 38,169 
Dh tniinndigdwineddeawesubbncstons anskedeeusibensbns $5,644,107 
Disbursemenis— 
{nterest on Illinois Central bonds ...................... $1,464,925 
Niles * Chieago St. Louis & New Orleans bonds... 1,106,955 
Dividends on Tlinois COMER? SESE... ..02-cccc cess vee 2,400,000 
s * ESROOE ESBS GOOGE. «00 .0ccccepeccssvecevcose 400,000 
Permanent improvements. .............--0.--ccccceccees 213,415 
thi. acnienmibndadeninainensebedenneseonsene 50,000 
ie wesndesccenarie NMastecvedanteceueesscaneinetaeces $5,635,295 
Diciipdataddtstibhuebrsentindetadehacsabediinesedee.s $8,812 


The deficit for the year on the Dub. & S. C. RR. beiow its 
charges was $7,613. and on the C. F, & Minn., $196,783; total, 
$204,396. Of this deficit $113,370 is rent for the C. F, & Minn. 
paid into court, and therefore contingent. 


Cincinnati New Orleans & Texas Pacific Railway. 
(For the year ending June 30, 1890. ) 


The fiscal year has been changed to end with June 30. 

The report of Mr. Charles Schiff, President, gives much in- 
formation concerning the affairs of the company, and particu- 
larly the correspondence between himself, as President, and 
the Trustees of the Cincinnati Southern Railway. This was in 
regard to the renewal of the lease and the demand for arbitra- 
tion on the claim of this company against the city of Cincin- 
nati, for damages through the city’s failures to furnish ade- 
quate terminal facilities, &c. The subject is now in litigation 
on the question of arbitrating this claim (of $824,406) according 
to the provisions of the lease, Mr. Schiff’s report will be found 
at length on another page. 

The prosperity of the company in 1889-90 was quite notable, 
and the net earnings below show a gain over the preceding 
year of $435,707. The road, it will be remembered, goes into the 
control of the East Tennnessee Virginia & Georgia Company. 
The statement of income for the other lines of this system was 
given briefly in the CHRONICLE of September 6, on page 303. 
The tables of statistics compiled in the usual form for the 
CHRONICLE are as follows : 


OPERATIONS AND FISCAL RESULTS 

















1887-88. 1888-89. 1889-90. 

Miles of road operated........... 336 336 336 
No. of passengers carried........ 656,018 695,258 813,852 
No. of passengers carried 1 mile. 31,910,719 34,283,703 42,666,890 
Revenue per passenger per mile. 2°45 cts. 2°32 cts. 2°25 cts. 
Tons of custom freight moved... _ 1,576,340 1,737,060 1,923,306 
Tons of custom fr’t moved 1 mile 273,173,941 298,910,667 332,873,387 
Revenue per ton per mile........ 0°93 cts. 0°88 cts. 0°92 cts. 

Earnings— 

EERE eee * $780,596 $794,399 $959,119 
batches aabsetcophbtsncocasés 2,597,191 2,672,151 3,122,674 
a nh 67,193 96,315 105,749 
OND MORVEOD..ccccccocecectcccs 54,900 60,527 81,980 
ae 25,896 32,467 39,622 
cuitins snddeedieawtinenwedare $3,525,776 $3,655,859 $4,309,144 
Operating expenses and taxes... 2,362,376 2,510,603 2,728,181 
Net earnings................-. $1,163,402 $1,145,256 $1,580,963 

Per ct.of op. expenses to earn’gs 67°00 68°67 63°31 








* Inclu les other incomes. ne 

i 3 per cent in cash and 3 per cent in dividend bond scrip. 

The following is a statement of the number of passengers 
carried on the elevated railroads in New York, and the gross 
earnings, since the completion of the roads: 








Yearend. . Yearend, : 
Sept.oO. Passengers Earnings Sept.30. Passengers. Earnings. 
1878-79 ..46,045,181 $3,526,825 | 1885-86.115,109,591 $7,426,216 
1879-80 ..60,831,757 4,612,976 | 1886-87.158,963,232 8,102,662 

1880-81 ..75,585,778 5,311,076 | 1887-88.171,529,789 8,673,8 
1881-82 .. 86,361,029 5,973,633 | 1888-89.179,497,433 9,080,831 








1882-83 ..92,124,943 6.386,506 | Vearend. 
1883-84.. 96,702,620 6,723,832 | June30. a 
1884-85.103,354,729 7,000,566 | 1389-90.185,833,632 9,302,631 





A comparative statement of passenger traffic on the several 
lines in the past three years makes the following exhibit: 


Year ending Year ending Year ending 
Sept. 30,1888. Sept. 30,1889. June30,1890, 











Second Avenue... ........ 32,290,953 33,111,925 33,292,438 
Third Avenue ..........-. 68,308,460 69,924,730 72,338,298 
Sixth Avenue............-. 53,115,965 58,329,410 61,843,089 
Ninth Avenue ............ 17,814,411 18,131,368 18,359,707 

Total. .coccccccccccecse 171,529,789 179,497,433 125,833,632 


Fitchburg Railroad. 


(For the year ending June 30, 1890.) 


The annual report is actually for the nine months ending 
with June 30, 1890, the fiscal year having been changed to end 
with that date instead of September 30. The figures showing 
traffic and earnings, however, are given for full years ending 
with June 30, to institute a proper comparison, The report is 
very brief, and says nothing of the Troy & Boston liti- 
gation and settlement, nor anything of the company’s finan- 
cial condition and prospects. It states that ‘* the car shops at 
Fitchburg have been completed at a cost of $210,121, and are 
found to be ample both for construction and repairs. Work 
has been concentrated in them, leaving only sufficient force at 
junctions and terminal stationstodo runnitg repairs.” * * 
‘‘The average rate per ton per mile received for carrying freight 
continues to diminish, partly because the increase in tonnage 
is greater in the low classes, and partly because the restrain- 
ing influence of the Inter-State Commerce law is not somarked 
as in the years immediately succeeding its passage.’ The sur- 
plus earnings for the nine months, amounting to $96,645, have 
been carried to improvement account, and the purposes for 
which it is used will be shown in future reports.” * * 

‘‘A consolidation agreement between this company and the 
Cheshire RR. Co. has been made.” 

The comparative statistics for two years, compiled for the 
CHRONICLE, are as below given for the full years ending 
June 30: 

OPERATIONS AND FISCAL RESULTS. 


1888-89. 1889-90. 
Total miles operated. ........ccccccccce. , 369 369 
Operations— 

Passengers Carried. ...........-.0. ee 5,755,475 5,895,202 

I MEIER. occ cccccesscesséenens $7,001,326 91,705,034 

Rate per passenger | Se 1°96 ets. ‘91 cts. 

Freight (tons) moved............-ccccces 3,448,160 3,971,318 
| Freight (tons) mi.eage................... 345,657,624 390,079,522 
' Rate per ton per mile....... ABA EE DY eaves 1°03 ets. 1°015 cts, 
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Earnings— 1888-89, 889- ree " 1 Ry 
mares a oo re ee ei5 1. a Pe ee The statistics for four years, compiled for the CHRONICLE in 
Freight ee ee eee 3°574.593 3961776 | the usual form, are as follows: 

Mail, expresss, rents, & ane At an 
expresss, rents, &C..............006 460,506 541,993 EARNINGS AND EXPENSES, 
: fae Teen eye? 1886-87. 88 7-88, SR-! % 

Total gross earnings................- $5,747,985 $6,259,534 Earnings— Ps sas rey or awe ryt = 
Operating OXPCMBes. ........ccccccccceses $4,263,080 $4,350,008 | Passenger................ 725,961 834,823 809,627 868 039 
bt idaietdemrbenernsmmacenee seekeen 127,712 Be ated dncnnesnan non0 1,894,715 2,102,956 2,277,119 2,163,200 
——_ — — a Mail,express, rents, &.. 153,572 153,874 213,418 219,222 

IO, Fs ewednik dock cdbaceca $4,399,792 $4,525,606 CeOEN4 
0 EPP ..--. 1,357,193 $1,733,928 | , Total gross earnings... 2,774,248 3,091,653 3,300,165 3,550,461 
INCUME ACCOUNT. i a ee aes) ce gee eee Tee ree 

Receipts— 1889-29 1889-90 Net earnings......... 1,195,637 1,321,404 1,348,721 1,410,610 
EE A AAAI INN TE $1,357,193 $1,733,928 P. c. op. expen. to earns. 56°90 97°25 59°13 60°27 
- Disbursem ci is— INCOME ACCOUNT. 

SE MN > iv dnakiuiws deaseeededdede’ $281,280 $271,980 1886-87. 1887-88. 1888-89. 1889-90 
I SN CG ciiccsevivvivesecwaekvaee 762,806 799,153 Net Receipts— - “ : - | K tice $3 ae 
Other SR ey See eee ee ae 27,875 8,263 | Net earnings............. 1,195,037 1,321,404 1,348,72L 1,410,610 
Sha snbuthithind dhideobhechoccacvons Cee ee 261,836 | Miscellaneous receipts... SY. cidhtihicdince 1's Macteemaatd 19,304 
, Total disbursements................. $1,071,961 $1,341,232 Jotal income......... 1,209,032 1,321,404 1,348,721 1,430,414 
Ne eee eS eee $285,232 $392,696 | Disbursements— $ 3 rs Rs 

va ; Interest...... hnccnonnde - —e soe § 776,760 
GENERAL BALANCE SHEET. laa as te ett eth 709,834 760,834 869,696 96.626 
_ Assets— Sept. 30,1889. June 30, 1890. | Dividends................ 266,741 266,741 333,426 333,428 
PNG due tedand coduencsedases eds #4,838,149 $5,441,376 | Rate per cent............ 4 é 5 5 
TEE RELA TR 3,535,921 3,733,601 | Improvements........... 119,480 145,015 60,903 85,882 
te i & See New head 958,506 958,509 laa 

roy & Green. RR. & Hoo. Tun. consol. 11,787,385 11,787,785 ; pi EE Oa RRC Pea PENA I 
Hoo. Tun. Dock & El. purchase......... 2'031°744 2'03 7 4 Total disbursements. 1,096,055 1,172,590 1,264,025 1,292,696 
Troy & Boston consolidation............ »338,300 4,333,300 | Balance, surplus......... 113,027 148,814 84,696 137,712 
B. H. T. & W. R’y purchase...... ....... 7,015,233 7,015,233 ; 

SPIE 3552 124s tdapccheuwarcivcoccce ee GENERAL BALANCE JUNE 30. 
Permanent improvements............... 1,845,210 1,957,365 1887. 1888. 1889. 1890. 
ET cndtnnnnepennvecsixcontnehicese 2,155,332 2,134,977 | _ Assets— ~ 
COBB... cccccccesese geeeecesacveseccesec 357,491 997,313 | Road and equipment.... 17,512,645 19,678,122 20,426,678 21,236,843 
Bills and cash accounts receivable...... 1,087,925 1,095,055 | Assets not available. .... 69,421 102,894 160,937 164,232 
Materiais and supplies................... 747,716 765,664 | Inv’tm’tsinst’ks & bonds 479,663 609,248 635,808 395,477 
———— —— . Bills receivable.......... 37,647 35,067 32,267 25,067 
PM dchdid iciuntseciieiels atm édeaemense $41,297,873 $41,811,920 | Real estate............... 84,129 94,129 94,129 54,129 
Liabilities— Due from agents, &¢..... 294,804 176,310 £140,076 143,169 
PU iii ee cacansliliaas £7 000,000 :7,000,000 | Cash on hand............. 375,211 984,326 478,933 416,200 
Mii enchdtelntneees sonadis 13,775,100 13,775,10 ay apt ee ee 
a, Arnos errs 12/534,600 :181584.600| Total... -.--.---e-e-, 18,223,520 21,640,096 21,928,828 22,435,167 
il EER TIENEN 300,000 280,000 CAOUSECEES — 45 ~o A 
see Ene. and accounts.................. 835,881 631.074 | Capital stock............. 6,668,531 6,668,575 6,668,606 6,668,612 
dln aml ae gaaaaba 6059 262434 | Bonded debt...... .....-- 9,297,000 12,307,000 12,307,000 12,307,000 
Ni ell tc il iain Sill Ee ted 257.563 241.595 | Bills payable......... .-.. 104,402 16,526 71,273 399,875 
Other accounts... ooo ooo ce cece ee cence cee 259,277 804.447 | Bal’ce due individ’ls, &e. 61,299 0,525 10,460 57,596 
Profit and loss surplus................... 399.392 S00 O70 | TMONTONE ....... 200 ccscece- 297,650 371,910 361,112 360,222 
chtinbin a ttdieecanianie ae peyitende SER Tee 83,43 o4,411 100,899 a 
Total.......... £411 .997.27 $41.811.990 | Pay rolls, &e............. 97,124 123,248 112,890 121,42 
VAT. eee eee eee ee ee eee eee e cece ee ee ee $41,297,873 $41,311,920 Miscelluneous............ REE 7 
Ohio & Mississippi Railway. Profit and loss. ........... 1,8(3,147 2,057,901 2,239,640 2,463,238 
(For the year ending June 30, 1890. / IN as i catinetalit 18,823,520 21,640,096 21,928,828 22,435,167 


In advance of the pamphlet report, the CHRONICLE has been 
furnished with the following figures: 


INCOME ACCOUNT. 











1886-7. 1887-8. 1882-9, 1889-90, 

Gross earnings..... $2,650,480 $2,733,417 $2,935,361 $4,214,747 
Op’g exp.and taxes 1,312,427 1,489,275 1,915,557 2,912,473 

Net earnings.... $1,337,953 $1,244,142 $1,019,804 $1,302,274 

Dishursements— 

Interest on debt.... $1,024.716 $1,042,530 $1,047,671 $1,054,245 
Sinking fund........ 57,000 61,000 65,0002 165 600 
MEISCOCLIAMCOUS.....2.  — cocccece 29,931 80,377 § sate 

ii ak ae $1,081,716 $1133,461 1,193,048 $1,219,845 
Balance.............8sur.$256,237sur.$110,681 df.$173,244 sur.$82,429 


Nashville Chattanooga & St. Louis Railway. 
(For the year ending June 30, 1890). 

Mr. J. W. Thomas, the President, remarks in his report : 
‘*The bonded indebtedness is the same as shown in last annual 
report, $12,307,000. The $250,000 first consolidated mo:itgage 
bonds issued in lieu of the same amount of Duck River Rail- 
road bonds, which had been purchased and retired, have been 
disposed of.” * * 

On the 15th day of May, 1890, the company purchased the 
Tennessee & Coosa Railroad for the sum of $250,000, and exe- 
cuted its notes therefor, dated May 15, 1890, payable six 
months from date, which accounts for the increase of the 
floating debt. This line ruus from Gadsden. Ala., via Attala, 
to Guntersville, thirty-five miles. With this purchase the 
company acquired a claim to about 70,000 acres of land origi- 
nally donated by the United States to aid in the construction 
of the road. It is proposed to — the road to a point 
near Guntersville, and extend it thence via Manchester to 
Bells Factory or Huntsville, about forty miles, thus giving a 
direct connection with the Anniston & Cincinnati Railroad 
and other roads centering at Attalla, to which there is tribu 
tary a large iron-manufacturing district. Upon the com- 
pletion of the road the company will issue its first consoli- 
dated mortgage five per cent bonds for the purpose of provid- 
ing funds to pay for the purchase, construction and equip- 
ment of the same. 

The stockholders on June 25, 1890. authorized the Board to 
extend the Jasper branch from Dunlap, its present terminus, 
to Pikeville or Crossville, twenty miles, and to issue the comi- 
pany’s first consolidated mortgage bonds to pay for the same. 

The Western & Atlantic Railroad, extending from Chatta- 
nooga to Atlanta, 138 miles, was taken under lease from the 
State of Georgia by a bid of this company for a period of 
twenty-nine years, at a rental of $35,001 per month, 
and $500,000 State of Georgia 3144 per cent bonds wero 
purchased by the company and deposited with the Treas- 
urer of that State as security for cow:pliance with the condi- 
tions of the lease act, and the company will take possession of 
the road at the expiration of the present lease on the 27th day 
of December, 1890. 





Toledo & Ohio Central Railway. 


(For the year ending June 30, 1890.) 


The report of Mr. Stevenson Burke, President, says: ‘‘ The 
management is carrying out its of improving the road 
and adding to and improving the equipment. To meet the 
increasing business it has been found necessary to add consid- 
erably to the equipment during the present year. The com- 
pany is now receiving five new engines, five hundred coal cars 
and one hundred box cars. With this additional equipment 
it is hoped the company will be able to move promptly all the 
freight that may be offered. Attention it called to the very 
gratifying increase in net earnings from $380,910 in the year 
closing June 30, 1889, to 3579,112 for the year closing June 30, 
1890. The gross earnings were increased in 1890 over the pre- 
ceding year more than $225,000. The operating expenses 
were increased only about $27,000. The percentage of operat- 
ing expenses was reduced from 67°27 in 1889 to 58°30 in 1880. 
This result has not been accomplished by suffering either the 
track or the rolling stock to run down.” 

The following tables have been compiled for the CHRONICLE: 


OPERATIONS AND FISCAL RESULTS, 


























1887-8. 1888-9. 1889-90. 
Miles operated June 30........ 237 235 235 
Operations— 
Number of passenger carried.. 197,366 224,236 237,836 
Number of pass. car. one mile. 5,293,269 5,762,612 5,303,928 
Rate per passenger per mile... 2°092 ets. 2°136 cts. 2°337 cts. 
Freight (tons) carried...... wee 1,249,979 1,302,461 1,659,291 
Freight (tons) car. one mile...173,242,667 173,467,780 219,686,589 
Rate per ton per mile.......... 0°554 cts. 0°549 cts. 9°532 cts, 

Earnings— 
iti. hi desehebaen® $110,719 $123,092 $125,126 
ES bad od ccaviecivwrosescadoce 959,670 954,616 1,168,888 
Mail, express, &C............... 97,188 86,110 94.736 

Total earnings.............. $1,167,577 $1,163,818 $1,388,750 
Operating expenses and taxes. 806,749 819,292 843,111 
Net earnings................ $360,828 $344,526 $545,639 
Percent operat’g exp. to earn. 69°10 70°10 60°71 
INCOME ACCOUNT. 

Receipts— 1887-8. 1888-9. 1889-90. 
I na oe $360,828 $341,526 $545,639 
Other income, int., rentals, &e.  ...... 22,084 30,760 

i btnstetacdatoneoedacens $360,828 $366,610 $576,399 

Deduct— ‘. r 
Interst on bonds..............-. $150,000 $150,000 $150,000 
Interest on car trusts..........- 35,628 37,088 31,636 
dns chi kuiddacésesiecakabe<e *13,979 29,256 30,133 
Div. (249 p. c.om pref. stock)...  «««-_. wecase cones 92,625 
Ee cccccecdoncsnees 16,070 438 55 

Total ee $216,782 $304,949 
Balance, Surplus, .......ccceeeee $145,151 $149,828 271,450 


* Balance of rentals paid over rentals received. 
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GENERAL INVESTMENT NEWS. 


Chicago Milwaukee & St. Paul—Milwaukee & North- 
ern.—The purchase of the Milwaukee & Northern Railroad 
by the Chicago Milwaukee & St. Paul has been approved by 
the stockholders of the last-named company, and possession 
will be taken Oct. 1. The St. Paul will issue about sixty-one 
thousand shares in common stock to pay for its purchase, the 
terms being one share of St. Paul stock for one share of Mil- 
waukee & Northern. The company is ‘‘ taken over” without 
any guarantee of its debt. 


q[Cleveland Ciscinnati Chicago & St. Louis.—The annual 
meeting of stockholders in Cincinnation Oct. 29 will vote on 
important propositions, viz.: A contract with the Cincinnati 
& Springfield Railroad modifying present lease and contracts; 
a lease or operating contract with and purchase of stock of 
the Col. Springfield & Cinn. RR. and increase of $500,000 stock 
therefor; a lease or contract with and purchase of stock of 
the Cin. Sandusky & Cleveland RR.,“and antincrease of ‘ Big 
Four” stock to amount of $3,212,680. 


International & Great Northern.—Mr. Gould has made an 
agreement for settlement with the second mortgage bond- 
holders’ committee. Mr. Gould and the M. K. & T. each own 
one-half of the I. & G. N. stock, less one thousand shares 
held in trust by the Central Trust Co. as the balance of 
power. The International & Great Northern is in default and 
has been managed by a receiver for nearly two years. By 
this proposed arrangement the principal of the Ist and 2d 
mortgage bouds is to remain unchanged. The interest on the 
ists, about $954,000, to be paid in cash. Interest on the 2ds, 
about $900,000 and Gould’s judgment of about $600,000, to be 
paid in new income bonds. To make the necessary cash pay- 
ments, the stock is to assessed, for which assessment 4 per 
cent 10-year income bonds will be given. The total amount 
of bonds to be issued will be about $2,600,000. The interest 
on the 2ds is to be reduced to 5 per cent, if paid punctually. 
The M. K. & T. people have not yet assented to this plan, and 
they are essential parties to a general settlement. 


Long Jsland.—The report for the quarter ending June 30 is 
as follows: 





1889. 




















1890. 
NEC OR a re ¥880,801 $1,007,026 
IIL. cock sande agadibectesece 958,652 616,046 

I, connnceninoinnmmensnsstewiee $322,149 $390,980 
i PRR aT EN 20,176 8,580 
ae ee Te $342,325 $399,560 
Interest, rental and taxes.................... 179,994 186,216 
ee area $162,331 $213,344 


Louisville Sew Albany & Chicago.—A special meeting 
of the stockholders will be held at the offices of this company, 
No. 47 Broadway, New York, on Oct. 29, 1890, to consider and 
act upon ‘‘a proposition to extend the lines of this company 
and acquire additional property.” The stock of this company 
will not be transferred at any time during the ten days next 
preceding this meeting, nor until three days thereafter. 


Louisville St. Louis & Texas.—The capital stock was listed 
this week on the New York Stock Exchange. In the applica- 
tion to the Exchange, Mr. W. F. McCracken, the President, 
gives the earnings of the road by months since its opening for 
through business March 11, 1889. The net earnings for the 
twelve months ended August 31 were $171,197, an excess over 
interest ($161,400) on the bonds of the first and second mort- 
gages of $9,797. For the past six months the net earnings 
were $87,792, or $9,092 in excess of the interest charges. 

The Louisville Hardinsburg & Western Railroad, about 44 
miles of main line and branches, is now completed and in 
operation. Its coal minesare about ready tomake shipments; 
its saw mills are beginning to be worked, and from this 
branch alone a monthly increase of $10,000 in the gross earn- 
ings on the main line is expected. This company has leased 
the above-named road, and on October 1 will begin operating 
it, paying as rental therefor its net earnings only. The busi- 
mess on the main Jine has steadily increased. 

Minneapolis St. Paul & Sault Ste. Marie.—It is learned on 
good authority that about 95 per cent cf the Minneapolis Saul 
Ste. Marie & At. first mortgage bonds,a like percentage of 
the Min. St. P. & Ste. Marie consols and about one-half of the 
Minneapolis & Pacific bonds have assented to a reduction of 
interest to 4 per cent, in consideration of the Canadian Pacific's 
guaranty of interest at this rate. Only the assented bonds 
received interest on July 1. 


Missouri Kansas & Texas.—The committee expects to de- 
liver the new M. K. & T. securities about October 6. The 
securities are now all signed and ready for issue. The new 
mortgages are being recorded in the several counties through 
which the road runs. These mortgages have to be delivered, 
ta recorded, to the Central Trust Company and the 

ercantile Trust Company, with certain satisfactory pieces of 
old mortgages, before the bonds can be issued. The Union 
Trust Company are in possession of the old 7 per cent bonds, 
and their examination is about completed. We understand 
that there is no legal difficulty in the way of issuing the secur- 
ities, but only matters of detail, which the committee hope 
will not delay the delivery at most beyond a day or two after 
the time above named. 

The suit recently brought by Attorney-General Hogg, of 
‘Texas, against the Missouri Kansas & Texas Railway has been 
removed to the United States Circuit Court for the Western 





District, which sits at Austin. The friends of the company 
think that this removal to the U. S. Court virtually ends the 
matter. 


New Bonds and Stocks Authorized or Offered --The follow- 
ing is a list of new issues of securities now offered for sale, or 
soon to be offered : 


STATES, CITIES, COUNTIES, &c. 
FINDLAY CITY, OHIO.—$50,000 water works extension bonds, interest 
not to exceed 5 per cent, payable semi-annually ; $500 each; due 


Oct. 1, 1921, and April 1, 1923. Bids must be endorsed “ Bids for 
water works extension bonds.” 

$24,000 street improvement 5 per cent bonds; due Oct. 1891-2-3-4, 
and Oct. 1, 1903-4-5 ; interest semi-annually ; $500each. Bids must 
be endorsed “ Bids for street improvement bonds No. 1.” 

1,500 street improvement 5 percent bonds, due Oct. 1, 1891, to 
1897, and Oct. 1, 1905, inclusive ; interest semi-annually ; $500 each. 
Bids to be endorsed “ Bids for street improvement bonds No. 2.” 

$55,000 street improvement bonds; interest not to exceed 5 per 

cent, payable semi-annnally ; $500 each; due Oct. 1, 1891, to 1900 

a F an to be endorsed “ Bids for street improvement 
onds No, 3.” 


Thomas Meehan, Mayor, will receive proposals for the above, at 
not less than par and accrued interest, until noon Oct. 9. 
KEARNEY, NEB.—$65,000 school bonds are to be negotiated. 
LOWELL, MaAss.—$1,500,000 water and refunding bonds have been 
authorized, to be negotiated this year. 


NEw YorK CitTy.—$296,000 consol. 3 per cent stock (school-house 
bonds), registered; due Novy. 1, 1908; interest May 1 and Noy. 1. 
$1,000,000 3 per cent consol. stock for repaving streets, ete.; regis- 
tered; due Nov. 1, 1910; interest May 1 and Novy. 1. 
Sealed proposals will be received until 2 Pp. M. Sept. 29, by Theo. 
W. Myers, Comptroller. Proposals to be’ enciosed in a sealed en- 
velope, endorsed “‘ Consolidated Stock of the City of New York,” 
and each proposal to be enclosed in a second envelope addressed to 
the Comptroller of the city of New York. For full information see 
City Record. 

WAYNE, NEB.—$18,000 water works bonds are to be issued. 
RAILROAD AND MISCELLANEOUS COMPANIES 
BANKERS’ & MERCHANTS’ LIFE INSURANCE Co.—Stock subscription 
books are open at 165 and 167 Broadway and Atlantic Trust Co. 
Boston & ALBANY.—The stockholders have voted to increase the stock 

0,000, 

CHICAGO MILWAUKEE & ST. PAUL.—61,533 shares of common stock are 
to be issued in payment for the Milwaukee & Northern RR. 

FOWLER BROTHERS, LIMITED.—£601,000 shares of stock—£300,000 
7 per cent cumulative preferreli ; £300,000 ordinary; £1,000 
founders.’ Subscriptions will be opened at Fourth National Bank 
and Corn Exchange Bank, J. J. Stuart & Co. and Fowler Bros., 
N. Y., and Union National Bank, &c., Chicago,and will close Sept. 30. 

MONTGOMERY, ALA., TERMINAL & STREET RaILWAY.—First mortgage 
6s, gold bonds, due Sept. 1, 1920, coupons, M. & §. (total issue, 
$200,000), are offered by John A. Hambleton & Co., Baltimore. 

Sioux City & NORTHERN.—#$1,920,000 5 per cent bonds have been sold 
to a syndicate, and are soon to be offered for sale. 

WESTERN TOBACCO WAREHOUSE Co.—This consolidated company (of 
Louisville and Cincinnati) is to issue $1,000,000 6 per cent bonds, 
$2,000,000 preferred 8 per cent and $2,000,000 common stock. 

New York Stock Exchange—New Securities Listed.—The 
Governing Committee of the New York Stock Exchange 
have added to the lists for dealings the following: 

BONDHOLDERS’ COMMITTEE FOR THE SETTLEMENT OF THE DEBT OF 
VIRGISIA.—Engraved trust receipts of deposit for consol. coupon bearer 
bonds and ten-forty coupon bearer bonds. ; 

CoLumBus & HockinG Coat & Iron Company.— $100,000 addi- 
tional preferred stock, making the total amount listed $350,000. 

LOUISVILLE 8ST. Louis & TEXAS RAILWAY.—$2,440,000 common 
capital stock. 

OUISVILLE NEW ALBANY & CHICAGO RAILWAY.—#1,140,000 gen- 

eral mortgage fifty-year 5 per cent gold bonds. ; 

MILWAUKEE & NoRTHERN RAILROAD.—$1,©07,000 additional first 
Seog 0G. mortgage bonds of 1913, making the total amount listed 


SHENANDOAH VALLEY RAILROAD.—Engraved trust receipts for first 
mortgage 7 per cent bonds and general mortgage 6 per cent bonds. 

Ohio River.—The Ravenswood Spencer & Glenville Rail 
way is now under construction from Ravenswood, in Jackson 
County, to Spencer, in Roane County, a distance of about 33 
miles, Four hundred thousand dollars ($400,000) in coupon 
bonds are now being prepared, payable twenty years from 
date and bearing interest at the rate of 6 per cent per annum, 
for the purpose of providing the means of completing, im- 
proving and operating this line of railway. The Ohio River 
Railroad Company guarantee the payment of said bonds, 
principal and interest. At the present time, it is not expected 
that the Ohio River Railroad Company will lease this line of 
railway, but it will be operated as a feeder to the Ohio River 
Railroad. 


St. Louis Iron Mountain & Southern.—Notice is published 
that the holders of Cairo & Fulton first mortgage bonds ma- 
turing Jan. 1, 1891, can exchange them for the 5 per cent. con- 
solidated railway and land grant gold bonds of this company 
running 40 years. Parties exchanging before Nov. 1, 1890, 
will receive these bonds and a cash payment also of $50 per 
bond. Full particulars are given in the advertisement. 


South Carolina.—The coupons of the first consolidated 
mortgage bonds of the South Carolina Railway Company, 
which matured Oct. 1, 1889, will be paid by the Central 
Trust Company of New York on and after the first of October 
and until the 15th. 


Virginia Debt.—The bondholders’ committee of the Vir- 
ginia Debt Settlement are continuing to receive securities 
without penalty. The deposits under the agreement of May 
12, 1890, with the several depositories, as reported by the 
Central Trust Co. to the New York Stock Exchange, are: 1st 
class, ‘‘old bonds,” ‘ pealers,” coupons, &c., $1,011,335; 2d 
class ‘‘consols,” $10,829,500; 3d class, ‘‘ ten forties,” $4,403,- 
900; 4th class, tax receivable coupons, $3,259,422 50; in all 
nearly $20,000,000. The committee are formulating a plan or 
proposition of adjustment, which will at an early date be sub- 
mitted. 





s@” For other Railroad News see Pages 405 and 425. 
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ILLINOIS CENTRAL RAILROAD COMPANY. 





REPORT OF THE DIRECTORS TO THE STOCKHOLDERS FOR THE YEAR ENDED JUNE 3), 1899 j 





In the Report for the half-year ending June 30, 1889, it was announced that the fiscal year of this Company would there" 
after begin on July 1, and end on June 30. 











The gross sum received by this Company during the year ended June 30, 1890, from 2,275 miles of railway, has been.............. $14,448,005 SO 
In the same period the Dubuque & Sioux City Railroad Company received from its railway, 524 miles.............. $1,909,924 17 
And from operating the Cedar Falls & Minnesota Railroad, 76 miles............ NieAdidineicenieeemnbnaimean 94,092 35 
2,004,016 52 
i Be iis is shen caencemnagncetntedidcwheniabdnns cenndedenctdccidvetedbidinnes $16,452,022 32 
Durivg the year ended June 30, 1889, the gross sum received from 2,714 miles of railway, was...................... 14,655,617 16. 
ey SII Los accadesegeunghapaeedh eiabenenqns hecmaeaninesegabiniboesnened bearnepancencemesnmedes $1,796,405 16 








Exclusive of the earnings of the railways operated by and for the account of the Dubuque & Sioux City Railroad 
Company, of the results of which a statement will be found below, the net earnings of the Railroad of the Ili- 














nois Central Railroad Company, 2,275 miles, for the past Year, WeTC. .... 22.2... .ccc cen ccccccccccccceccccccccccccce $4,882,901 36 
ne I iin eiccinds tt canub dee tinneanbenitbndaseesetsauasembeneeeMaansaiaanenniindeenebtataaae tne $4,831,140 24 
The available sum from all sources has been : 
nh re I Be BI GG ii sino ds oven snccnssncesccecedevesesédccscocesccenescasccoesosesnnsiemia $202,226 97 
EE EE ae iii taille iiaa hina snide aliemibamina mien -altedind 8,160 00 
ed $210,386 97 
Dds innatidaid ea oaedeaetatesendaeeddinibdeeenssensiammndaemanitensesensandnensesseanabnennnedaes 4,882,901 39 
PRE ae ree ce anne ee eee a ea ee TUNE NDMP RMN a Ae | -\~ + TAN ORR aE sauni 30,018 84 
Be Pe ddiititnsidddernbedacsncdiwbecddetawnsinssadsdenddneecatninenesensinsthbtbbehenne celendntateketsenseneeeeens 723,025 72 
$5,846,332 92 
From this sum there has been paid : 
Interest on Funded Debt and Bonds drawn under the Sinking Fund......... 2... cece sce e eee cece cece cece nne cen weeccees $1,514,925 00 
ee See BE, Ts TI Ge TI 4 ov aka bn cided cc dicid a ccttciibcedqnén cada biblectdiquue cccesicadec cvisdiccsinsceds 1,506,955 48 
eS SI oc civcvedetncccddccdedcecededsoccesceceet osdades dele bbe debit dbseehll cdte badddecdsencerdecesedénds 213,415 09 
3,235,295 57 
Di scckéddudndoutandeewddsenennes dads satuadbbaaensbssestnabeedbentinssesdénebedssenscdansecetebessdndeusensaned $2,611,037 35 
Out of which there have been taken the dividends payable March 1 and Sept. 1, 1890, 6 per cent on $40,000,000... 2,409,900 00 





There has been carried forward to Surplus Dividend Fund (invested in [Illinois Central Four Per Cent Gold Bonds 
of 1952), and set apart as applicable to future dividends................. diliar detcien bbccitteds pintcntibadniidecndade . $211,037 35 








That the large increase in gross revenue has not been followed by an equal increase in net earnings is due : 

First. To the increase of standards referred to below, which entailed an expenditure for maintenance of wav and struc- 
tures of $2,110,777, being an increase of $651,870 over the amount spent for that purpose during the previous twelve months, 
A large portion of this was due to the laying in the track of 24,000 tons of steel rails, of which 20,000 tons were of the new 
standard of 75 lbs. to the yard. The average amount of steel rails charged to Maintenance of Way during each of the last 10 
years has been 7,988 tons. 

Second. On the 12th of April, 1890, the track near New Orleans was submerged for a distance of nearly 20 miles by the 
unprecedented floods of the Mississippi River. The rails remained under water until June 23. During the overflow passenger 
and freight trains were dispatched over other railways via Meridian, Miss., to Jackson, Miss., a local service being at the same 
time maintained on that portion of the road south of Jackson which was not affected. Apart from the loss of business and 
yy ~y 4 weemen by reason of detention, there was paid to other railways for transportation of freight and passengers 

3143,85 , 

Third. During the month of June some of the men employed in and near Chicago quit work, demanding the peremptory 
discharge of one of the superior officers in the Operative Department, against whom they at first declined to formulate any 
charges. After a day or two of patient endeavor, the men were brought to submit charges and specifications, which were 
thoroughly and impartially examined. The charges not having been sustained, the men were so informed, and they at once 
went back to work, after five days of pretty general suspension of traffic upon the lines in Illinois. This strike came at a most 
inopportune time, just in the height of traffic in fruits and other perishable merchandise. __ 

The completion of the Chicago Madison & Northern Railroad has been delayed by protracted negotiations concerning rail- 
way crossings, and by other causes, to an extent which could not have been foreseen. Notwithstanding the loss of interest 
upon the uncompleted and unused portion and the payment to another Railway of $66,988 85 for the temporary use of a few 
miles of its track, the expectation held forth in the last Report, that the Chicago Madison & Northern Railroad would return 
four per cent upon its cost, has been more than realized, the actual return being over 4°4 per cent net. 

The relations of the people of Iowa to the Railways in that State are more friendly than at the date of the last Report, and 
while the receipts of the Dubuque & Sioux City Railroad Company have not justified the payment of a dividend on its shares, 
they have increased materially. 

The expenses incurred by the Dubuque & Sioux City Railroad Company in operating the Cedar Falls & Minnesota Railroad 
exceeded the earnings of the latter by $75,800 43, which, added to the $113,370 paid into Court to abide the issue of the suit 
brought by the Dubuque & Sioux City Railroad Company in 1887, to annul the lease of the Cedar Falls & Minnesota Railroad 
on the ground of fraud, made the deficit by the operation of that Railroad $189,170 43. 

DUBUQUE & SIOUX CITY RATLROAD CO. 
RESULTS FOR THE YEAR ENDED JUNE 30, 1890. 














Receipts from Operation of Dubuque & Sioux City RR. (524 miles) ........... cc. cece ccc ccc eee eee cs ecw cece cece cece cece ccccccccseces $1,909,924 17 
Expenses of Operation, including Taxes. .........cccccccccccccccccccccccccccccccccccccccccccccce cece ce scce cc ccccccccccecesceseecensecesccess 1,433,397 54 
Harnings from Operatiot. ....ccccccovescccvsvevescccccceccccccccucceseccccesecuvcvseecevccec cere cecswevcevcecswcceresrccereccoecorsecssesrees $476.526 63 
PT I, cniccdinnnddnadsesbGedbeesdsdeuedseessendsenesecenseseennnndeesieedsedesdess enhesensesdeenesonscecesecssceenequnetesotnes enbnde 398 88 
INTEREST ON DEBT: 
Dubuque & Sioux City RR. Co. TS BORED, 2 occcccccscacsecccaccscscescecesntesussctasetors soacsceswecccedcecccceosess $41,020 00 
- - - Ey.. -  guccenescesesdcnceenesedsdbdbietnd dbseduebslntensmmaidetooscnseesdnonees 59,475 00 
BO PO TE... . renncorsrccascogsnncosnsecnocansncsns cisininbbniesdshelvieees $196,000 00 . 
Less interest on $460,500 of these bonds owned by the Dubuque & Sioux City RR. Co.............. 32,235 00 163,765 00 
Cherokee & Dakota RR. Co. Oe 6s 556566046560465A0000000068 6Ebecscedencddéersa iil winidamnistadaitiiaduaiinial 155,000 00 
Cedar Rapids & Chicago RR. Co. Ge | cccuhaddebdsdbdbdabsbs SedebdabeddneT actin 66sd8664scisdbceccesecocceceseseus 41,500 00 
a reg nie on ond a jo ad A Ate as “ jbtastaneveniinieinatindinbioweans é assess ses nr tga obey $i sersesarrasese 14,568 90 
nnua propriation to the Sinkin nd for the gradual reduction to par of the coagof the above $460, owa 
Falls & Sioux City RR. Co. Bonds. bebaceseauaanesa - sddébeddddsdsdtddadiaue ’ i ieceSelintnecee pd bis osdvesédancebssceesseeuneitie 9,21000 484,538 90 
ve cccnudntidatscestaceece 8606006 d6sbdGabdadkdadOhdekdddEd dnddtseddbsaddadedehddnibdardcbaststbddapeceaseeseceoosoeneseeenenesaece $7,613 44 
CEDAR FALLS & MINNESOTA RAILROAD. 
Receipts from Operation of Cedar Falls & Minnesota Railroad (76 miles). .................----.+-22--0---e- Resseccendenensee $94,092 35 
IEEE SII CII iin cncnnssnndeaundncnqctennninunesonsnasasensusesdancsssanccunsencenscanerensbausgadel 169,892 78 
Pe nihil ii i iain sin i athlete deal entneeeeneeeinaiaienenneenalai $75,860 43 
Se  iaieieieinteeeee nets band eiadensednbhiae nih hdd nheie Medbekemtenntasekenencaniadebeessasedmeaniamiihe 113,370 00 
Loss on Cedar Falls & Minnesota Railroad in case the $113,370 paidinto Court be not received back by the Dubuque 
I a ka eresleleinteeendiieniaanmiananntannansedaitessniidaiiialaiel $189,170 4 





Total deficit in case the $113,370 paid into Court be not received back by the Dubuque & Sioux City RR. Co...........-.--- $196,783 87 








) 
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The case against the Cedar Falls & Minnesota Railroad Company has been heard by the Circwit Court of the United States, 
but no decision has, as yet, been handed down. The sum thus far paid into Court amounts, without interest, to $319,818 28. 

For advances heretofore made by the Illinois Central Railroad Company to the Dubuque & Sioux City Railroad Company 
there have been received during the past year $211,000 of the 5 per cent bonds of that Company, being part of an issue of not 








exceeding $3,000,000, secured by a mortgage on the original 143 miles of that Railroad. The Tg my provides for the redemp- 


tion of all the outstanding 7 per cent bonds of that company at their maturity July 1, 1894, after which date the 5 per cent 
bonds will be the first lien upon the Railroad. Of these, $1,295,000 have been issued and are now in the treasury of the Illinois 
Central Railroad Company, and the interest on them is earned and paid regularly. 

he income derived from your investment south of the Ohio River continues satisfactory; especially is this the case on the 
Memphis Division, which earned largely in excess of the interest. 
. Busing the year there have been sold Illinois Central 4 per cent Gold Bonds of 1952 to the amount of $1,734,000. Of these 
Bonds there remain unsold $3,255,000, of which there have been set apart for Surplus Dividend Fund $211,000, and to the In- 
surance Fund $109,000. 

The bridge across the Ohio River at Cairo was opened for traffic on October 29, 1889, all the masonry, and the steel bridge 
two miles in length, being then completed. The wooden trestles, forming the approaches to the bridge, aggregating a further 
length of two miles, are being filled with earth so as to form permanent embankments. 

The expenditures on the Illinois approach to the bridge. and the advances to the Chicago St. Louis & New Orleans Rail- 
road Company during the past year, including interest, together amount to $569,819 96, bringing the cost of the bridge and 
approaches up to $2,952,286 31 on June 30, 1890. 

The bridge and the approach on the Kentucky shore have been mortgaged by the Chicago St. Louis & New Orleans 
Railroad Company to secure not exceeding $3,000,000 of 5 per cent Gold Bonds of that Company—a contingent fund for the 
repair of the bridge in case of accident and a sinking fund for the redemption of the bonds being provided in the mortgage. 
Of these bonds $2,594,000 have been issued, all of which are in the treasury of the Illinois Central Railroad Company. The 
property has been leased from July 1, 1890, for $180,000 per annum, to the Illinois Central Railroad Company. The heavy 
traffic passing over the bridge shows that the lease will be a source of profit to the lessee. 

As shown in greater detail in the accompanying takles, the outlay on capital account has been as follows : 


nD CNG DOGEIOOS . cncccneessceecewenecsesnessceeesseeseseceseecenes henedcaseanenesaeséanned $1,434,289 71 
RE Ee 5,067 56 
EE INE... is iain ebeneeebeeersSanbedsoseehetesunesseseeseobeuseeseedeerecaweseeus 1,195 40 
ee ng alae de igs odse ecdenees cedeceebessoneeenekeneeenae 77 00 
es se I... oncagesesene ceeeebnseeescendesseccooseoacoseesee cesses 581,089 46 
a kd eae need aeeebeeeneseeenencenEne 638 93 
ee Be eS Wy Be icccces sense sce ctccsccccccsecncescccecsenececcceascceseoesosases 2,449 39 
Chicago Bt. Louis & Mow Oaleams BRatinetbnsseresssss oc cccccccccccccccccccccccsccccscccccsevccsoces 7,530 96 





$2,032,438 41 

The growth of the country served by your Railway, in population and in wealth, and especially of the City of Chicago, 
has been phenomenal, and will be further stimulated by the World’s Fair to be held in 1893. As the country is developed, 
better service and accommodations are required. In order to meet these demands the speed of trains has been increased, 
several new passenger trains have been put on, and a contract entered into with the Postmaster-General for a special Fast 
Mail train, to be run in about six hours less than formerly, between Chicago and New Orleans. 

To render the service required by modern conditions it became necessary to improve the former standards, and in the 
past year the maximum weight of locomotives has been increased from 49 tons to 61 tons; the weight of the rail from 60 

unds to 75 pounds per yard ; the capacity of freight cars from 20 to 30 tons; and an increased amount of ballast and a 

rger number of ties have been aes | under the rails. In addition to this, better facilities have been provided in passing 
tracks, and the double track has been extended. Large additions to the motive power and rolling stock have been made, and 
yet, with all these improvements, your Directors are confronted with the fact that the traffic offered is in excess of the capacity 
of the agencies now at their disposal ; they have therefore recommended to the stockholders that the capital be increased from 
$40,000,000 to $45,000,000, each stockholder of record on September 20, 1889, to have the privilege of subscribing, on or before 
November 1, at par, for one share in respect to every eight shares registered in his name. 

Should this proposition be approved, the funds so obtained will be used in building Passenger Stations and in enlarging and 
re-arranging the Yards at Chicago, New Orleans, Memphis and other points; in extending the second track ; in expediting the 
ballasting ; in the reduction of grades; in the purchase of additional equipment ; in raising the track near New Orleans; in 
short, in the general betterment of the property, witha view to putting it in such condition as to render a maximum of service 
at a minimum of cost. Your Directors feel satisfied that competition among Western Railways, which has heretofore been 
almost entirely on the line of a reduction of rates, is coming to be, as in Great Britain and the Eastern States, one of adequacy 
and frequency of service, and that in such a struggle success lies in furnishing the best service. 

Apart from these considerations of policy, it should be borne in mind that during the past year the Company was obliged 
to pay several thousand dollars for the rent of locomotives borrowed from another railway, and that, as mileage for the use of 
freight cars of other companies upon your railway there was paid $137,771 92 in excess of the sum received from other com- 
panies for their use of Illinois Central cars. It is estimated that the rates of mileage are equivalent to an interest of about 10 
per cent upon the cost of freight cars. With a supply of cars sufficient to allow them to be used freely on other railroads, a 
sum far in excess of 10 per cent upon their cost would have been received in traffic over your railway in consequence of the 
business brought from foreign roads in such cars. 

Your Railway traverses the entire coal field in Illinois, while the Dubuque & Sioux City Railroad touches the most north- 
erly outcrop of coalin Iowa. During the past two or three years much attention has been given to developing this traffic, 
——z to the Northwest, which is destitute of coal, and is settling so rapidly, with the result that the coai tonnage increased 
during the past year from 1,201,554 tons to 1,545,479 tons, which is more than double the tonnage carried in 1884. 

The attention of the stockholders is called to the accompanying Balance Sheet and Abstracts, and to the Reports of the 
General Manager, the Traffic Manager, and the Land Commissioner. 

_It will be noticed that some changes have been made in the form of the Balance Sheet and accompanying tables, most of 
which are made necessary in order to comply with the forms adopted by the United States Inter-State Commerce Commission. 


By order of the Board of Directors, 


ALEXANDER G. HACKSTAFF 
NEW YORK, September 17, 1890. Secretary. 





GENERAL BALANCE SHEET. 





























ABSTRACT. , 
| NORTHERN LINES. | | 
AB Cost of Road and Equipment, Illinois Central RR.........................--- senvenniaaeimade $36,544,898 92 - 
AB ad EE ROE RITE ED 1,600,000 00 | 
ee ND Ge NUNOONIED BEEBs caccdecontececcoceseeetoese 286ée0e0 1,432,858 93 
B 0s EE A ILE TTL LTR ED LEASE III C8 SIE ' 230,131 24 
B ns CRASS TEOVERD G WEstere BR .ncccccccccccscccccccesccseescoccces | 1,801,199 58 
B ” tials nie inane eae de bebkee oneal th 573,279 89 
B - Chicago Madison & Northern RR........... 6604 pewnthonnéhdesne ' 9,639,293 85 $51,821,662 41 
SOUTHERN LINES. 
AB Cost of Road and Equipment, Chicago St. Louis & New Orleans RR............--..-2+-eeeeeeees ' $28,000,000 00 
B ves Chicago St. Louis & New Orleans RR. Memphis Division ........ ; 3,257,530 96 
B we Canton Aberdeen & Nashville RB ............ ..ccce--e cece eee ' 1,901,592 51 
B. “s er ns Er Te. .. . ocnucs wenbeeenenohemareceeséos ' 2,313,913 56 
ooo do aevhee épduneeneseeuedseaseseaccnvebsesenesees 2,594,000 00 38,067,037 08 
EE Se ee Ee TT ET nT | Rea: ee epee | 1,023,326 10 
E EE TS aE Hela R CT ine Rae MOLAR IN GENER DE CH AOE ' $7,553,051 03 | 
DF TI eer venevncer rom onargusvonsencongncorsaveeswountovsrsereceemenenevovecorsasesareoneeet | 11)833,637 50 | — 18,886,688 53 
H IIL | 1 ns ahaludibebebbdudidews Uddbabbeuduetdutimadbidbbadeudsud | $211,037 35 
LE LL TLE LT IT OT ' 109,078 46 320,115 81 











$110,118,829 88 
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Total cost of Chicago St. Louis & New Orleans RR. and Equipment to June 30, 1890, exclusive of Mem- 
phis Division and Cairo Bridge 
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GENERAL BALANCE SHEET—(CONCLUDED ) 
ABSTRACT. | 
ee ae ee ee eS —_ —— 
Capital Stock of Illinois Central RR. Co.. ini tail ike dk aealaaraainies tine POON, A a Tee ee | $40,000,000 00 
Funded debt of Illinois Central RR. Co. 
6 percent Sterling Bonds of 1895, £500, 000..... ecceee © eeccccccccsccccocces 
6 percent Springfield Division Bonds dite anceica te neniadinicenma 
5 per cent Sinking Fund Bonds of 1903, £750,000 . occccccececce 
5 percent treme Bonds of 1995, £200,000 Piskinpeanenes es +000 ames: -- 
5 percent Middle Division Bonds of 1921.................... oes G880see 
4 percent First Mortga . ae tad ag of 1951..... 000s oes “see emes---- 
“Hh £0 6h Tk ef ne seune ------ 
319 per cent First Mortgage Gold Bonds of 1951.............. re 
312 per cent Sterling Bonds of 1950, £1,053,200.............. 0 ..... eune sess 
ten esnedscbedenseetddbbnhens edeebonsanneserenese- cuneate « __ 34, 084 1000 00 00 | $74,084,000 00 
Leased Line Stock of Illinois Central RR. Co.............000 cececeecens iciee sini ahabieiihihinaimlenidabatd ~ $10, 000, ,000 00 00 
Funded Debt of Chicago St. a & New Orleans RR. Co— 
5 per cent Gold Bonds of 1951..............--.000 cee eeee eee $15,060,000 00 
Less owned be! Illinois Senteal RR. Company and pledged to 
secure £1,053,200 312 per cent Sterling Bonds of 1950, 
eR: a Gea HSER eGR MNT 5,266,000 00 9,794,000 00 
3 per cent Bonds Of 1890. .........- eee e eee n cece ener ere ccc ccc cccccecccccceseces 1,480,000 00 
7 per cent Bonds of ao wee ccccccccccccccccccccccesccesccceccescccceccccce eecees 1,374,000 00 
6 per cont Bonds Of 1907 ..........ccccccccccrccccccccccccccccccccccccccccceccecs 0,000 00 
4 per cent Gold Bonds of 1951, Memphis Division................... ceeccccees 3,250,000 00 
F 5 per cent Bridge Bonds of edi EN aM ARG acees 2'594,000 00 
$18,572,000 00 
Past GUO BOmGs. .cccccccsccccccscccccces pbdbbdvonscesuconeoece<. ert tere 6,000 00 18,578,000 00 28,578,006 00 
Net Liabilities eeeeeeeeteeeersese eveeeeeeee eereeee @eereeereeereen- -- eee eGe-ereeeeree see SCeeeeSF SHSSSSFSSt seeeeeeeee seeeeeeees 1,442,747 83 
NN SOLED TT EP PET Pe OD od aie © COMME c So ccccclcccccccece cocccccccclcceccccess coe: cecces 4,493,966 24 
Set apart to provide for Dividend payable September i, CGUMMERRAARESdOd Oe aeeceses Shocneedooteseesbenns cnaneaneda 1,200,000 00 
H DD RUIN POEs ccc cccccccocndcccnseccccosesced sees. GMMBLEADE TEASERS osccenes seanensces 211,037 35 
ND SS casccnne succoncdecs dancbedeensesesscenséunséaweséue nticddesdodenbetnbescocene 6000080004 109,078 46 320,115 81 
$110,118,829 88 
ABSTRACT “A.”—COST OF ROAD AND EQUIPMENT. 
Cost of Road and Equipment, Mlinois Central RR., as shown in General Balance Sheet..... Oc cccecccccccccocccescccscccccccccsccses $36,544,898 92 
Amount written Ge BE oo hob cnsednscdeess cecdcnstccscesoevosess "9" 06n6eebsedes eda deebetbedcecdscceccoseacceeees $2,816,675 40 
Ds 6000 6b os nSe essence ete ereahenh 6866082 05 0b 600s oes 66060 SSé DOMES EOS TCCeRSESOSeSOCe SCORES 1,000,000 00 
3,816,675 40 
0,361,5 
Permanent Improvements Paid for from Income— eae tna 
Be Ee I MEG tededcceddntcseedetdénsstsisdstieseidonessdsenesedsnszsensaceees $64,201 85 
i Adpichithein hind he niabanbeniniaenantemes: demniiemmaiebammadiietiid 361,057 89 
I A dduddnd46060046066400065665650064b3.000 Sesbesedecdcecacneeeeconseoeeooooes 734,274 60 - 
Di iisbhsikbeindsimanetibaininedesiséNetanndsanninaebntadaedtiedaneseeseiote 891,966 95 
i AAs AAeAedNK RRR CRANE MNES ena ebedinNEe 1,228,860 14 
dn cbbheeedeeninenedecnnrsbekes 406800 seneed Chbeenncensonsarseseboosenneson 5,994 
Bb 6056.00050s becdsecnanstoennesceensecceees coccuescooenseeecescesoescesseeee 126,020 24 “a 
Pbreenes semwedescunh coweveneureeeCewedtnsevatesRBend SSeds b56c60Cscebeesseen 327,997 03 ai 
PE eatn02056ee bevesseensebesennetessnesnss Soeeceesecconceasosecoernveserorns 570,183 67 3 
N66 Wescenssen KOdkOhedaneebensERedrensedsaesenboennde ceseeeennseneneeecnbes 462,097 52 "3 
i ititinichidhienddasiasaSeRsehatGeetsed seebebdtaneedEnansedbannseeesenare 183,857 66 
Oi OG DUD BR Be a vc cn ccccccescccescescents hevseecssee senadbieheedieneneeuesnrennsoenmense 76,656 19 - Shin, 
Se I i ile te nee nie ical Ulin neil anil ade Rbaninenndennedeteniededanben 158,142 59 5,671,310 86 
ee Ce Oe Te Ce ee ee BS OP BD Bh Bbc ccc cccctcccccececcceccccccccconcceocee coccssasivcccsmesiws $46,032,885 18 
Cost of Road and Equipment, Chicago & Springfield RR., as shown mm General Balance Sheet.................. au etetenescsoeseses $1,600,000 00 
Permanent Improvements paid for from Income— 
BF Pe rerinneshanenesqenginanisnanananenesenntie snnemmaneegennepeseninenenie we $48,130 49 
BTEINAahededdnqncsetes deeeensenccnacdenceses naeecocesonsenecceescodsoceueeesecs 24,958 26 
TL ittinndinks bebiesemiatinonheebnesedeedd dhekeeseeesnenbbendidinekerekeeenenins 58,048 96 
i nduhucdscubeevesbunsenseebensenie inmeehnNRdheseNermeeNnaen 33,413 41 
PtGdnndnssdndebesennnudneeedeneneserend sdeeeneeneseesudeedecdseeesseosonene 42,591 49 
Dl dhinbithheiinhireeeiiniered acmedennbenieneenta webesesnenenanebehed 25,437 74 
PR cbaceeccedevesceseceeheunsseteedeens connccanecss cocebbaatecneconseceesesene 16,670 59 
Dba6 anaes. nadbhsdasteebatindlssneagubnscubedsetbeheietscenceseeensbees 16,228 85 
a TT eer re 6,956 26 
RR RC AAAS EI ep ER NR CS A AEE RN A RA eR A 7,892 93 
ind diciidtiintaenrdandbiaidh Be tiandiamnanin aa mee 3,538 40 
i nia in ks Ce ep ceas sagaeesen ens seaneseeQuneton sededsabsasenancenous 493 4 
Year ended June 30, hte wracedndd Wenennn aceeinntada anne Cee ededebedenecousesetae 1,830 75 286,191 56 
Total cost of Chicago & Springfield RR and Equipment to June 30, 1890 ...22.. 12 cece cece cece eee c ene ccccceece $1,886,191 56 
Cost of road and equipment, Chicago St. Louis & New Orleans RR., as shown in General Balance Sheet........................- $28,000,000 00 
Permanent Improvements paid for from Income— 
Ph b6ik566 058 bnceeeRsebehendseRdsinabeenbadaddad adden dbidédiadudedécddduesees $171 097 -* 
icp hanieasacemaanin. ssn ienieien nie aNheEi enna natin inna dadaae caeade 77,252 
Dt iibetiodcisiabaienemibnainihasebindieed bmi hehneeendanedes 204,633 39 
Sethi hi ie ial atl ta th i at nila ate a a i ratings 38,786 18 
IIIT on Su ste dpc asdne iabidbbenild and aeeianah aches ap aiabeitnroleneinan lank 113,386 75 
iia ten cele. hadith ce hic ii le sce ta id Wh ti ahtncivesivitnia dnd aicinnen eee 3 3,385 O4 
NTN een eel aia eh kama neeeeidaRedaeniNek keeeedteiamEaedenaeee 23,260 96 
SE: ED. Bb Be cece ccccccdecnusccececerncencene «cncesesecsnenseeeseceseoncescsageesesetee 53, 4417 75 715,243 49 





$28,715, 243 49 





ABSTRACT “B.”—PERMANENT IMPROVEMENTS CHARGED TO CAPITAL. 





ILLINOIS CENTRAL RAILROAD— 


2d Main Track extended from Manteno to Peotone 
Approach to Cairo Bridge, Llinois Shore, ; 


Expended to June 30, 1839 


this year 


$285,251 46 
65,393 28 


era eweaereeweee 
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BIRRB. «ccc cc ccccccc cccccc cccc ccc cece ccc ccccc cece see cece cece cece ccssccc cece cece esceseseccccccccccceccs 


TT nnndecutonnhetaedbelsdhdnbs heacsedteddddaeestanbabasseddemanbeeseniensesaabbbiddbauad 
6 New Passenger Engines cine dwdiede dee Cbbeehendenhsetusidadease sebdentdbasbctaebekssedsésewedeabidshadiawbain 





Postal 


: Passenger Cars Sins haieh i bck ciiaalalbiih te dill nacllinpinies aceabdibaaled eben abwkdikaendimendéadidiliaisediininadid 
Account 10 Baggage mans under Construction 

457 Box Cars 
450 Coal Cars 
255 eg Cars 
20 Caboose Car 


eee eee eee ee OTT CCT OTE OTTO EH COTTE TCT TTT eee eee 
eee eee eee ee ETOH OOOO ET TOOT ESTES SCC ESE SH SESE ESSE EEE PEER OEE EEE HTT HTH Tee eee eee 
eee ee ee OO COC OTC TOTO COTES SC ST CSCC SST SSP SSE EEE SESS EEE EE HEHEHE EEO SESE SHEEP EHO ee 
eee ee Pewee eee OTC OTTO OOOO OTOH SES EEE SHEE EEE HEHEHE EEE EESE SHH EE 
“ee eee eee ee OOOO OO OT OTE OTT TTC ET EHH TST SSCP Creer see seeeeeeeeeereeeeeeneaeeeaee 


Equipping 200 Fruit Cars with Air Brakes 


“eer eee n eee eee er eer eee eee eee eee ee eee ewe eee eee eeeeeeaeeeeeaeeaeeeeeeenaeeeeaee 


i de RE NEF Seti RE Nae AE NATION GUNES Ea ERE TET aE DUT nD pipe 
SOUTH CHICAGO RAILROAD — 
dings 


Buil 


a 


Station hie 


ds 
Grading between 71st and 75th TERT 


$41,271 91 


350,644 74 
43,184 78 


13, 1 17 40 
11 631 73 
10,953 40 





3,092 72 
8278 
1,892 06 
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$1,434,289 71 


5,067 56 
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ig ABSTRACT “ B”—(CONCLUDED.) 
EE IIE, . cc.ccaccncunevdncedqtacesenenndincisnsecascastuisodebeoustpeiebieseussséouseods susdsteresseseds ee Gar, $7,130,356 27 
RAaNTOUL RAILROAD— 
STII os iii ahd eee beds eaneee eben nesheennedeedeeiNeeneeseddeesensaseuesndsconemonsesesednenelececeseonstennnes $1,195 40 
CHICAGO HAVANA & WESTERN RAILROAD— ° 
ED SONOEED. ovccccocesesnceseocsecesecececeseneseceecesoess seseoseesotesess vececepeseesoessesedocdeescesvctenss $100 00 
BPG WEEN cc cccncouccesscesccns owe cccceceecccsccccoccceccvescceceoseoes POC06SOSSRed Ge euccendeeseewseesscedenbode 77 00 
177 00 
CHICAGO MADISON & NORTHERN RAILROAD— 
ee ee OS Cannes cocnncttenet’seesss ecenseséesebeensescecsees Cadclacntcccseccesech 581,039 46 
CANTON ABERDEEN & NASHVILLE RAILROAD— eewe @- 
DT) «cic cengneddnebataeosediurdebedebbunesocseewes “iene 4nd eeseGbantetiiednbetsewidsailiickidsdncdbaitannde 117 55 
TT Tl <<. cacimemeni eee gadieehhidwehiniy eeene 6ueeeeKeORSGcnsonnweseRseseusadenadcundseedendéseddshattunnesécios 21 00 
SE ss ccc cucmennccoewenebeddbembbdesédeows ssuésownned Sueccsvcndonsheseeneescabdanindeteksétbbtanatece debian ck 148 15 
BE  nccantiessksessnsastwenmbbuebenaiantnswewsereoons Se nAeweseunnnanenteesbdedasbaCsbosuscchehesdstsonete 177 23 
638 93 
Yazoo & MISSISSIPPI VALLEY RAILROAD—! 
ES EEE I TESS TE SE SUS TE Ne EE Te EURUNESORRSSereeneCEeeesebaNadusesendeeddaeoeuedcerdteed 117 57 
an alert NY Cree ETERS Rea eeNKhSeK 6660NRREDSS COdERSCSeEdsKenceenseeenesebeneneeinene 100 00 
ow hl Esa sU ROSAS RRRERENS HubereeedsaNededesenecttensnenessscesengeoeen 3143 15 
Sencha sdcetcncctecscnceseesBaccccss cccscbcoensncecnehe ensecedee ces bebensbhsbeceeneccdéeedéstedeeseeenceceets 2,088 67 
2,419 39 
CunIcaco St. Louis & NEw ORLEANS RAILROAD— 
Right of Way (Memphis DN oitibh pein esenas dendeuioabaueedadmiahaaiaebienn deh wdeithsakewdéeboenel 2,000 00 
Old claim i a 7 ar Ie... us chackbeaewsnedaduebnsiinebadadensawudaeseneeattonenedd | 5,530 96 7,530 96 
ES Ve Se ae Se oT ee $2,032,438 41 
ABSTRACT “C”—PERMANENT IMPROVEMENTS PAID FOR FROM INCOME. 
Illinois Central | Springfield Southern 
Proper. Di mn Lines Total. 
CorsTRUCTION— wre 
ial eh cand enie edi ae ella mic lek beimaiiibhidd mddin weenie able ee ReEieeeieeeseess $8,966 39 $919 61 6,760 51 $16,646 51 
El  ccwcketensae skh 6eenenesneesneee beseser suneneeeesneeh ainecenmaneneewune EE GP - lencoeronssecoeptecdedadeedesens 24,383 45 
AIG AR ARR, LAIN elt Pee th SC a Ha leita tiie tae beac e sell DK: ~\Micdempathdmbhendvanteiidawiededs 11, 989 56 
EE Ae \ Stier ee ane sti aieiinlindiatainiaie 22 errr &76 52 1,178 52 
oi iid linilinin incite nninbibibtd hime iedaamlaameaaehininaaiameid i sarees 22,420 00 22,870 00 
I ELLA ELIE LE LL EAL LMT A LN 68,791 Al 91114 21,644 92 91,347 47 
I a ds iia ellie eA ie ile ie a eee alae hemiiaiiiae 1,739 80 3739 80 
TLL A TTT OE Te ES ER PE pene ry ate 7,913 81 
EE St iid cccegunéecacdesdehdeeedsesseeneneseddtct bbdubeedscnsecdgeneed et EE RE eRe NY 1,703 O1 
” Sind nis ceniedmennidies ghionteatabass tine did enesnanieadals i aaa cdiosseunebiuds 187 25 
och Te die see enuanmmeinnedekedaaided EL, Mii ncn ieee alia amen cee 33,455 7 71 
LET La ee Re $158,142 59 $1,830 75 ) $53,441 75 $213,415 09 
Ritineis Comtral PROGR... cepocccccvccccccccsvccccccscccccccccccccccs cocccccccocsesocecsocccosccoces trae abies Hnienee $158,142 59 
IT isi oicks sitaeain d aseeetenedenebdaele enn tenerNeeieEeesbsiebeahebseKsEeeeentbedeeeeedbees Otdednadek 1,830 75 
ET $159,973 34 
Tatts cdetnetieRimnndenenendenuansenecneeesernss beneseeneneTenaetanebenceennnneecennseséneeseseeedddndees 0600eseeeeenes 53,441 75 
Zotal ~CHarges Go TESeNNe. GlSl AVATARS EL”) ......ocrcccccccoccccccccccccccccccccccs coccccscccesccscesecesesecccccecccescces $213,415 09 
ABSTRACT “ F.”—STOCKS OWNED. 

. Par Value. Book Value. 
ila an enh wage skebenehenees shew Sao suReeneeseseeditentsdedeaterienieuNseNernnnnel $1,400 00 $1,400 00 
EE a Ee eR ee re tT Ee 11,000 00 11,000 00 
I a as i lee da acer einen centsind died ielideinmdiendaemeiamaan aman 10,200 60 10,200 00 
i ee ni eens Eeeebndadr bas eeeeEmeNNerredenbbdeedeeedadiaeeedebonsedonened 25,000 00 25, poo +4 
RE TE IE een nee nN Ee ee Te Sane, Se mee Dee. 25,000 00 3,0 
iin a as siti aerial en ea eandnniab ae ernateseeannenneeeeadsabedaduebade 7,882,800 00 5,931, 009 83 
EO TELLS SEN YU Gee Sy CRG OE Oe APOE See Eye nen 34,400 00 1 7,200 00 
IEE EOLA LAE SALE D OO COE LLL HE IE OODLE IGE LED OT IN 1,000,000 00 1,373,990 20 
rr 2h... segdtsleoeseonnedrsendsessseadesetedeseteckdénteeséokensecenes 7,500 00 5.750 00 
I a calcein cena iimienddmmamseeaneiaadmenlni 82,500 00 82,500 00 
NE WOE CD vstrcnsnaecesc case sonccongoceceoaccesnceneescosenceccoesoceonscocseseseosesoonsseeesanneeoees 300,000 00 47,000 00 
Holly Springs Compress and Manufacturing Co. .............ccccccccccccccccccccccccccccccccccccccccccccccccocs 5,000 00 5,000 00 
Mississippi & LAE LLL LLL LRT TALL LN ENT TTT a 40,009 00 39,995 00 
EFA. LE LEAS IE TE saeceeccens be SeUeets6esetessnre560sdeneneeoncesesune oée 18,825 00 6 00 
a $9,443,625 00 $7,553,051 03 

ABSTRACT “ F.”—BONDS OWNED 
Par Value. Book Value. 
ee ee EEL. nd oe ern reaenanbecnneaooesetadsonaseneseceetousee $7,000 00 $7,000 00 
2 ance ddenibeinsadebeboanasnadhenamese 2,935,000 00 2 ,935,000 00 
rr rr Sw Ce ssn ccocenschegadettign enseeetedeteedenesbedenbaecsoetesebes 560,000 00 560,000 00 
Chicago St. Louis & New Orieans RR. Co. 5 per —_ ns ibneeceednaineibeuataduadabansaemenmalane 2,594,000 00 2,594,000 00 
Sl i a hs ie sei eens ennidbae gees benedand ekeeseeseed 2,000 00 2,037 50 
Mississippi Central 2nd Mortgage yr — TER RTT STON RIOT MEN Tee oo es IP 600 00 600 00 
Dubuque & Sioux City RE. Co. 56 OF IGSGS..........ccccccccccccccccccccccccccccccccccccccccegescosesesccvcceseses 1,295,000 00 1,295,000 00 
ih a a od ae lini iin eee eben eeEseennsneeieniimimenibunabinal 10,000 00 10,000 00 
7,403,600 VO 7,403,637 50 
Bonds Pledged.— 
ee laine taal ae aie aaa n elle $3,100,000) 
LL LALIT LES ALES LL LLL LE LL LLL LEEDS IA LAG EAE 830,000 3,930,000 00 3,930,000 00 
$11,333,600 00 $11,333,637 50 
ABSTRACT “H.”—SEE NEXT PAGE, 
ABSTRACT “L."—NEW YORK OFFICE 
Dr. | Cr. | 
Tnterest on money loaned ...........-......-. $15,122 06 '| Interest paid on bills EP rcccennqusetinnctesusres cece $63,631 59 
Interest on C. St. L. & N. O. RR. Co.’s notes.'130,187 36 TD cctncueisidenatios seaddetesenen ents ot 28,498 73 
fee | $145,309 42 
INTEREST ON BONDS— | 
Tilinois ~ entral 5 p. ec. sinking fund bonds. 340 91) 
4p. c. gold bonds of 1952.'178,173 56) 
C. St. L. o* N.O. RR. SO p. « gol2 bonds .... 291,300 00, EXPENSE ACCOUNTS— 
Dubuque & Sioux City RR.5 p. ¢. bonds ..! 59,475 00 Tt cenegbenbabbe phhdlieeiaateseobonieel $44,437 97, 
| | $29,289 47 ND weuninstdind cbiddindkondesneiwdanamne 31,049 44 
Bends of subsidiary lines pledged to secure | 75,A87 4L 
£15,000, 000 of illinois Central 4 p. c. gold 
bonds of 1952—"16,3. 0,COU 3p. ¢. bonds 817 7,900 00 
Fouth Chicago 7 R. Co. Dp. ¢. bonds weraey 10. 000 00 
Tntere 7 on Canton Aberdeen & Nashville 
RR. Co. note given for bonds canceled ..| 12,500 00 
. — ——- 840,000 00 |’ Fixed charges of subsidiary lines written off] ............ 810,000 00 
DIVIDENDS ON SUARES— i . 
Durleith & Dubuque Bridge Co. stock..... 173,370 32 | 
Iowa Land & Loan Co. stock ............... 5,010 00 | 
Mississippi Valley Co, stock............ ---, 3,000 00 i 
a ———-.,__ 181,38032 , Balan¢e, representing net receipts of New 

4q Prorit— | York office during ‘the year ended June 

! Sterling exchange....... Cn Sa 13,731 51 | __ RR RC MR AORRS IE ,: 723,925 72 

Fi i AER ALLELE LIE: SIAL | 20,932 75 , 

} eaereer 34,664 25 | 

i nngenatinnd 

e . — $1,730, 643 47 | ‘$1,730,643 47 
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ABSTRACT “H.”—APPLICATION OF INCOME. 
Surplus dividend fund June 30, 1889, as shown in last report, ....... 2... cece cece ccc cece cece cc cccccccce| cccccccccccccs | $202,226 97 
Six months’ interest on $202,000 Illinois Central 4s of 1952 in that fund, Oct. 1, 1889 .....................|.......eeeee ee 4,040 00 
Six months’ interest on $206,000 Illinois Ceutral 4s of 1952 in that fund, April a EC NNN | 4,120 00' $210,386 97. 
Net receipts during the year ended June 30, 1890— | 
From the operation of the railway, as EN, {EDEN ESTE SIAL, NORE TA EEE 4,882,901 39 
From the Land Department, as shown in Land Commissioner’s Report............ 20.0... 2 cee cee een eee nce eee ccceccee 30,018 84 
ee ce ees I "El" otaneessasdSddececqcccnctenscsccccoceccecessececocecelsonecescocecns 723,025 725,635,945 95- 
Interest on bonds— 5,846,332 92: 
October 1, 1889, ond Apes i ee Oe Be a bbb cccccceccccgscctscescescccccccecte< $150,000 00 
January landJ uly 1, 18S0, on 6 per cent Springfield Division bonds .......................-2eeeeeee eee 96,000 00 
October 1, 1889, and ‘April 1, 1890, on 5 per cent Sterling sinking fund bonds........................... 188,750 00 
December a. 1889, and June 1, 1890, on 5 per cent Sterling bonds................-.------eee scene ence eee 5,000 00 
August 1, 1889, and we , 9 1890, on 5 per cent Middle Division bonds ...................2........ ,400 00 
January Land J uly 1, 1890, on 4 ~ cent first tnndinasdnsageenetésnccescessestéannete 60,000 00 
October 1, 1~89, and April 1, 1890, on 4 per cent gold bonds Of 1952 .... ccc ccc ccc ccc ccc ccc ccc cence 600,000 
January landJ uly 1, 1890, on 3lg OES Ce HD IEE so ovccccccedesencadecendcdcccecsccossnces 87,465 0 
January 1 and July 1, 1890, a ee SE vec concttccenccnndccceeqtocensicccscceescones 184,310 00 1,464,925 00 
Nlinois Central 5 per cent Sterling sinking fund bends of 1903 drawn for payment.....................)......--.2222- 50,000 00 
of C. “1 L. & N. O. RR.— 
, 1889, and April 1, 1890, interest on 8 per cent N. O. J. & Gt. N. second mortgage bonds. . 118,400 00 
z 1889, and May ,» 1890, interest on per cent C. St. L. & N. O. first mortgage bonds..... ; 96,180 00 
1, 1889, and June 1, 1890, interest on 6 per cent C. St. L. & N. O. second mortgage bonds. 4,800 00 
Rav 1: 9, and June 15, 1890, interest on 5 per cent C. St. L. & N. O. gold bonds............. 753,000 00 
ie 1889, and June 1, 1890, interest on 4 p. c. C. St. L. & N. O. Memp. Div. first mort. bonds! 130,000 00 
land J uly 1, 1890, interest @ 4 DOP COME OM LORSOE LEMS GOGGR.... ... ccc cccccccccccccccccccccces 400,000 00 
exchange premiums EP PDO OP ee ee 1,735 38 
IT ind int cienaccemggnudinosredameuankeberedeeeidabebeebenneinsednegensesséebensens 2,840 10|1,506,955 48 
Permanent Improvements— 
i II OUI inca die eee bhi eee Hed e amen eeUebntenbedasetin’ 159,973 34 
On Southern lines, as shown in Abstract “CO” ........ cece cee cence cece cece cece ec ee een ececcccecncececces 53,441 75) 213,415 09 
Sn, SO i eI sn con semennidnndns Kmenideeaseeganbsareneeiagaansabeus 1,200,000 00 
Dividend, September, 1890, iia oa oa ie nd er ai eeaeeednateedeuneoanbeenesees 1 »200,000 00| 2,400,000 00/5,635,295 57 
urplus dividend fund applicable to future dividends, and invested in $211,000 Illinois Central 4s of 
__ 1952, ED sickened nc6oeketess60neetsneensneeseneeksecneneseeethoeshseeneesinsessesenciecseeees $211,037 35 
























































































































































ABSTRACT ‘“ K.”—RECEIPTS FROM AND EXPENSES OF OPERATING THE ILLINOIS CENTRAL RAILROAD. 

(Including Leased Lines and Branches, but Excluding the Lines west of the Mississippi River, operated by the Dubuque & Sioux City RR. Co. 

Year Ending June 30. 
Per Cent. Per Cent. 
1890. 1889. 

RECEIPTS FROM OPERATION— pant 
a a 69°25 $10,004,754 11 $8,703,690 44 67°99 
iC cchbudéukbesusctbeusk'dde’ 6bbeenndsbatanenedeenanns Shnadedseebesogeennsanses ‘19°09 2,757,624 88 2,525,805 72 19°73 

RR RE TE RS EE 3 Ae ORE Ea PR ee ee rs ERO, PET FN, Se DE any ade a "02°29 330,569 65 300,611 84 02°33 
Ph nincubantnds eon edheaeaitddnotéaedeamedreronbeendnseenetéinneestemmmannesses 02°08 301,092 418 280,562 85 02°19 
ST TT nds cain ghodacansessenedesdednednersquneseneemmsdonneiuscembaneasess ‘00°31 44,188 66 20,574 84 00°16 
a i a i ale lane ue mee ab aseeeeeeneaneeded 00°22 1 SC, 
ia. cnn nak dies bib tenesuauambeddaeeensennedseebhoneetebdsenametonmbede ‘00°09 12,758 50 9,522 00 “00° 
intel in iii heitiin tcl Ditmar aiehiidein eae elensibmedeamendnhes 00°28 40,620 30 48,575 84 "00°38 
nc uaiind eh dead inaseeadinnd. eheeoonenet a a IE: 1 RR ‘01°01 146,091 11 139,848 62 *J1'09 
EG ME icues ccnccesestsnsds REY Ft EE pe NIE, He en ey te 01°50 216.961 38 211,058 18 *01°65 
ost na Bi nte dee heh os tte bb seeiamonnnk. ebebnn eonebebapmenention ‘00°05 7,507 13 7,567 15 °00°06 
SP  incchavese peconsednssdshe eooneneedécndqoeceeneqecynesaseees geogenponense< "00°04 6,196 00 5.102 00 ‘00°04 
Storage, Dockage one Sy SE Ca danaceescen ccegcaenccensceeoussenpaqueces 00°02 3,126 05 4,177 47 "00°03 
et Aiea antndleclihelet hee nannimadchmenceenemeonmeila diastase cial 00°57 82:774 42 95,894 57 00°7> 
Compressing RS ct MRE Et ETERNAL ‘00°08 10, 935 i 7,724 ‘00°06 
ES Se GRE SOIT BI oo naan ncnenecanncsccsansscsecccoanccoccceocers 00°20 28,956 , 22,556 85 00°18 
Inter-State Transfer, Cairo Bridge Tolls, and Earnings over other Lines........ "02°92 422, 115 16 418, '440 07 '03'27 

Disk ciccticinseieemnaedeitianeeebeaanniaadgbeedinneeeineneneaen 100-00 $14,448,005 80 $12,801,712 73 100°00 
Per Cent of P. Ct. of 
Earn:ngs. Earn’gs. 
EXPENSES OF OPERATION— 
Maintenance of Way and Structures. ... ........ee cece cece ccc cccccccccccsceccccecs "14°61 $2,110,776 64 $1,458,907 12 ‘11°40 
Maintenance of 5 ey Li cedbendébbeoousvedé cewneekecceebadsoeseresegenoenocees 08°80 1,271,249 37 1,109,944 46 "08°67 
POAsORMe? Train WXPOMBS. 2.0. ccccccccqccccccccccccccccccccccccceccccccccccsccces "04°79 691,533 98 63,189 58 05°18 
Freight Train EXpemses. ........cccccccccccccccccccccccccccccces Teowednesmeneteneses 12°77 1,844,608 12 1,556,916 94 "12°16 
SE I 0s a cna neddnns each eqcenee cohepqaeneneeresantens pebtosenes "09°29 1,341,722 56 1,189,953 37 ‘09°30 
Telegraph “a se oeeebecccccncesscccscescoccsscccnbececccocccceccccovccescecesees °01°29 186,603 47 174,971 17 ‘01°37 
ia iat ls 0 itis ein ne eeneebbeddeuebusieeuoeenerens 01°02 147,033 30 9,352 61 01°24 
Track Service an {Switching bom en conees conneeceepaeceerapnmessorecesenessesescceoes 00°86 125,156 93 101,257 39 ‘00°79 
BO OE CNS (INGE) oc cccccccccccescccceccccccceesecesennceccoceoaneceassesceccees ‘01°16 168,476 89 162,088 98 01°27 
Stationery and Printing Did seadisbidudhen seddgodeneeoodoomeoodandnnnseoscesegnsesees 00°7 111,111 87 2,330 31 ‘00°41 
ab bo hi scidcbatehsdedénesteuederevbens sentiseeedenevesusseneceooess 00°78 112,207 73 '097 93 00°78 
PE ann a0nnds ccbnedeed cabenebeenseescnceedéceseonegeensedtoresdeoncesocece 00°2 29,563 45 23,491 52 ‘00°18 
Mr GUO, ... ..conapecccegaceceacoe secesncconseceacecnesocensebsecceseesesece ‘00°90 130,282 61 132,336 70 ‘01°03 
I See ae hee eeeebkeisenseacenesteenequnieed ‘01°18 170,714 19 160, 643 27 "01°26 
General Office Expenses and Supplies..............-----0.e eee cece eee eee ee eeeecenee 00°39 56,094 68 79,477 00°62 
RE NG, 6 0 iin 6ceddebcnceueocssssdeeddode cbaccsvcasscccedencessscede cocceues ‘00°51 74,042 56 70,856 80 ‘00°55 
IMSUTANCE. .....cccccccccccccccsccccccccccccccecccs cecccscccccsassccssccecccecesesecs a a tS = —— 4 an 
Operating St. Charles Air Lime... ............cecccccccccecceccccces cc cecceeccccccecs ‘00° 06 , ‘00° 
Operating Biot COG TR WOT ceccéccccccccccscccccccccsccesesccccccossceccccseses ‘00°01 2,196 89 1,784 73 00°01 
operate Bes Lane, 2 a | A distal dab ena sen eniuatenbaiahienbeeteaneahaenes ete omnes aa oc iiewe saiem 
ailro te Ge BE PINs ccc ccecccseccssedecencesesepeseesotesccdcocses ‘00° 2 56 ‘00° 
Compressing Cotton...... . ceteene enahnsdcusodsatsounes oceseqeaneansaonmesoenesoqeans ‘00°07 9,614 91 7,630 oo ‘00° 
ey 8. ncecenesececceseceusecocoanseosecoeegsnecescoees § egesces ff $$. sesesecees sonata 
Expense account southern — saidbemdbeddectdaddvsndedsondereteredsceeecscoasoces San 143,856 = encesees Ccccoam 
nto comotives Borrowed..... nid tide pide nbenedotninbterobhonbiededscoetnes ‘00° orn: ieee a 
General Expenses........ or cnccge cocceesees eneccccoece Snapemerenbdhteinwesbonseus ‘00°21 30,470 62 38,877 55 00°30 
ae iieianued 5 assim dbiieiatiinitlaeidtie einabahabennncinbeanianse ‘61°29 $8,855,772 60 $7,321,833 11 57°19 

I, cniccccvdncsab bbdabedubdbebabddizesdsédedsiaccnsntapmedbdenetedeouseesnseecnsees ‘04°91 709, 331 648,739 38 05°07 

Expenses of Operation, including Taxes...... .......ccccecee eee c eee ee cee en ecccees *66°20 $9,565,104 41 | $7,970,572 49 62°26 
Wet Receipts from: Omeratiet. .......ccccccccccccccccccccccccccccccccccccccces 33°80 $4,882,9C1 39 $4,831,140 24 ‘37-74 
RECEIPTS FROM OPERATION BY DIVISIONS. 
{| Year Ended June 30th. 
{| . | Increase, 
| 1890. | 1889. 
7 a eee 
| Miles. | Earnings. | Miles. | Earnings. | Miles. | Earnings. 
Bilisiote Comtral Propet. ........--ccscccooccececsccccsscees I 705°50 $6,863,473 83 | 5°50 $6,344, 599 o4;| $518,878 29 
ey in ivinais, Indiana ond Wisconsin. =e gpoens | 675°68 2 "002,042 76 36a. 61 1,339,72 111°O7 662,317 90 
nter-State Transfer, Cairo Bridge Tolls, an arn- | 
ings over Other Limes...........-.2.eeeeeeceeeeeeseeeeee a eececses 422,115 16)| : 418,410 07; | 3,675 09 
i ein ainsiaieiiiaimnuieinis 1,382°18| 9,287,631 75||1,270°11, 8,102,760 47' 111°07| 1,184,87128 
ERD | °894°41| 5,160,374 05) 8 "843°92) 4,698,952 26| 50°49 461,421 79 
PET eee ee eee ee '2,275°59 $14,448,005 80 ‘2.11402. $12,801, 71 1A1°5A $1,646.293°07 
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ABSTRACT “P.”—INCOME, EXPENSES, ETC., FROM JANUARY 1, 1876, TO JUNE 30, 1890. 


WESTERN LINES EXCLUDED FROM OCTOBER 1, 1887. 









































{ 
eel Dividends .-. 
Receipts from Expenses of Income. Perma- | Char Per Share 
Operation. Operation. nent Im- | Inclu i 7 Yearly | of $100. 
provem’ts' Interest |Net Earn- 
and other, & Rents, | ings Ap- 
YEAR Miles ; Taxes. — ‘Expendi- and after, plicable 
Mile P, R , j 7 ny oy 1882 to & 
| oon ) ther rom In-| $50,060 ’ds.| & ; 
Amount. | Per | Amount. | ah “ce | a Total. f come. a wenteu tus = Paid. 
An- | Operation n’m Sink-| = 
n shied ing Fund, | 
_ —~ 2 |S SY A AS Ts a iS ler anit a ae 
| $ | ¢ $ ae, g - ¢ | ¢ | 8 
Yr. ended Dec. 31,1876.1,108, 7,040,969, 6,355 3,845,643 54°23 424,562 2,770,764 168,820 2,939,584) ........ 1,242,780 1 696. S04. 585) 8 00 
“ 31, 1877 1,108, 6,639,845 5, '993 3, 122,443 46°72 382,927 3,134,475 108,136 3, 242,611) 121,604 1,170,904 1,950, 103! 672 400 
6 os © $5, a8708 256, 7,111, "1845 5,662 3 '087,435 43°24 392,190 3,631,559 132,158 3,763, 717 80, 672 1 277, 513 2 ,405, 532, 829 600 
“6 oc « 31, 1879 1,256, 7 234, 464 5,760 3,026,700 41°75 395,OLL 3,812,753 215,784 4 02 8,537) 336, 0161 ,285, 316 2 ,357, 205, 813 600 
“ s « 31, 1880 1,320 8°304,812 6,292 3,672, 972 44°13 444) 125 4,187,715. 277, 552 4, ‘465, 267| 842,324/1 381, 30312, 241,640 773 600 
6 6 “ 31,1881 1,320 8,586,397 6,505 4,158,167 48°42. 465, 352 3,962,878 213,279 4, 176, 157) 925,380 1,403, 697 1 1,847,080 637) 700 
és <« « 31, 1882/1,320) 8, '905,312 6,746 3,998,566 44°91 484, 750 4,421,996 327, 557 4, 749,553 1,271, (45111 099" 227) 2. 185, 875 753, 700 
6s os « 31, 1883 1,928 13, ‘064,743 6,776 6, ‘435, (27114925) 559, 980 6,069,492 500, 235 6,569,727 632, 530 2, 8x0, 288 3 (056, '909 10 54 10 00 
as 6 “ 31, 18842 ;000 12,190,833 6 (095. 6, "128,511 50°27 ‘545, '969 5,516,353 310, 174 5,826,527 5&5, O81 2, 784,' 216 2 v457,2 30 847) 800 
os “ 31,1885 2 2 066, 12, 621, 264 6, 109 6,626,629 52°50. 556,073 5 5) 438,562 167, 913 5,606,475 548,859 2, 737, 564 2,320,052, 800) 8 00 
6 a 6 31, 1886. 2, '089 12, "529, 493 5,998 6, 540, 704 52°20 575,459 5 5,413,330, 249, 514'5,662,844 615, 926 3 ,008, 326) 2, ,038, 592, 703) 7 00 
“6 6 “ =631, 1887.2 "255. 13, '033,: 384 5,780 7.011.019 53°97 631,814 5,390,551) 535,41 0 5,925,961 583, 377 2°759,009 2,583, 575 646 700 
ss . ©« 31, 1888 1, 953. 11,822, 477 6 053, 7,147,342 hed 47 607, 263 4 ,067,872 730,204 4,798, :076 220, 781. 2» 450, _" 2,127,181, 532 600 
Half-year ended June | sl | 
 ) repens 2,275 6,430, 830 5 5,6: 54. 3,703, 636 57°59 323, 686 2,403,458 421,356.2,824,814) 100, 411 1,485, 713 1,238,690 310 300 
Yr. ended June 30, 1290 2/275 14, '448, 006 6, 351 8,855,773 61°29 709,332 4,882,901 761 "205 5 5, 644,106 213,415 3, 021,980 2,408,811 602: 600 









































ABSTRACT “8.”—CAPITAL STOCK, FUNDED DEBT, AND FIXED CHARGES PER MILE PER ANNUM FROM 


JANUARY 1, 1876, 


TO JUNE 30, 1890. 


WESTERN LINES EXCLUDED FR°M OCTOBER 1, 1887. 






































Fixed Charges, includ?’ 

Fixed Charges "ad Ie is, less Projits 

; Funded Debt, includin including | | ANE MEME, 6688 £ YOJUE 

guaranteed. ing Fund | “are chiefly Interest on 
YEAR. Miles. and Rents, \Bonds and Dividends on 

Stocks owned by the 
Company. 

Per Mile 

Amount. Per Mile. Amount. Per Mile. Amount. Amount. Per 
Annum, 
ar nded De oe pth peencecosneass 1,108 29,000,000 $26,173 $10,662,000 $9,623 $1,345,780 $1,345,780 $1,215 
ae - : 4 AR A 1,108 . 9, ,000 26,173 10,508,000 9,484 1,264,904 1,264,904 1,142 
* wal ai 31° DE iccessoeseseese 1,256 29,000,000 23,089 11,997,000 9,552 1,388,513 1,375,417 i 1,095 
‘“ 6 DR casacdans 256 29,000,000 23,089 12,100,000 9,634 1,382,316 1,269,106 1,010 
“ “6 1? 1,320 29,000,000 21,970 12,004,000 9,094 1,477,303 1,356,271 1,027 
“ ‘“ i(i‘«CT ae: 1,320 29,000,000 21,970 9,919,500 7,515 1,453,697 1,364,350 1,034 
sé sé és 31, 1882 OE aT Can 1,320 29,000,000 21,970 9,831,000 7,448 1,342,227 1,142,178 $69 
“6 és “ 3]. 1883.......-.cc00e 1,928 29,000,000 15,041 38,145,000 19,785 2,880,288 2,527,483 1,311 
6 v6 ie «Clipe: 2,000 29,000,000 14,500 38,085,000 19,043 2,784,216 2,561,224 1,231 
7 “ 631, 1885.............- 2,066 29,000,000 14,037 36, 8.410 2,737,564 2,625,567 1,271 
“BT” 1886... ‘08 29,000,000 13,882 46,971, 22,485 3,008,326 2,860,933 1,370 
‘ ‘“ ‘“ 31, 1887 SRC POB cI 2,255 40,000,000 17,738 26,000 20,810 2,739,009 2,269,774 1,007 
st-year ended Sunt 30,1886. vans | f2nunee | ice | Ssaevom | Serio | Tassets | Loans: | 33a 

Half-year ended Sane 30. ee 2,275 40,000,000 5,384, 7: ,485, ,080,9 5 
Year coded SS a |} 2,272 40,000,000 17,582 67,928,000 29, (858 3,021,880 2,298,854 1,010 
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CINCINNATI NEW ORLEANS & TEXAS PA- 
CIFIC RAILWAY CO. 





EIGHTH ANNUAL REPORT, FOR THE YEAR ENDING JUNE 
30, 1890. 


To the Stockholders of the Cincinnati New Orleans & Texas 
Pacific Railway Co.: 

In order the better to conform to the requirements of the 
Inter-State Commerce Act, it was determined to close the fis- 
cal year on June 30, and for that reason an interim statement 
was issued for the first six months of 1889, consisting only 
of accounts and statistics. 

The Directors submit their Annual Report, showing the 
physical condition of your properties held by lease and by 
ownership ; the operations of the Cincinnati Southern Railway 
during the fiscal year ending June 30, 1890 ; and the financial 
condition of your company at the close of the year. 


35" Bunci BEE CINCINNATI SOUTHERN RAILWAY. 
(Leased Property.) 


The main line of the Cincinnati Southern Railway extends 
from Cincinnati, O., to Chattanooga, Tenn., a distance of 
339 92-100 miles. 

Of this road 0 81-100 mile is laid with 85-lb. steel rails, 
255 78-100 miles with 60-lb. steel rails, 79 33-100 miles with 
53-lb. steel rails. 

The length of sidings and — -tracks to accommodate coal 
and ore mines, furnaces, &c., is 102 04-100 miles, making in 
all 437 96-100 miles of main ioale and sidings. 

Of the bridging, 28,307 lineal feet are iron bridges and via- 
ducts ; and 4,995 lineal feet are wooden bridges and trestles, 
that, under the requirements of the lease, must be replaced 
with masonry, iron, or by permanent embankment, at the cost 
and expense of your company 

There are 27 tunnelson the ee their aggregate length being 
26,391 feet, or five miles. Of these tunnels, 13,757 lineal feet 
are now arched with masonry ; 5,196 lineal feet will probably 
not require to be arched ; and 7,330 lineal feet are now lined 
with timber, and 108 feet are untimbered, that, under the re- 
quirements of the lease, must still be arched at the cost and 
expense of your Company. 


During the year and a half ending June 30, 1890, 70 09-100 
miles of the light steel rails have been replaced with 60-lb. 
steel rails, making to date 244 17-100 miles of track replaced 
under the requirements of the lease. 

The work of arching tunnels Nos. 17, 20, 21, 24, 26 (4,475 
lineal feet) has been completed at a total cost of $221, 106 97, 
and tunnels or parts of tunnels Nos, 2, 8, 9, 13, 16, 17, 18, 19, 
20, 21, 24 and 26, in all 11,818 lineal feet, have been lined at 


2,662 feet during the year anda half ending June 30, 1890, 
was $169,484 82, which, with what had been previously done, 


commencement of the lease, $537 ,2 


30, 1890, 3 99-100 miles of side-track, which, with that previ- 
ously laid by your company, aggregate 54 1-100 miles, at a 





were estimated for as necessary to be constructed during the 
whole period of the lease. 


ance your company has expended for additions and improve- 
ments to the road, from October 12, 1881, to June 30, 1890, the 
large sum of $1,895,226 34, the benefit of which expenditure 
will entirely revert tc the City of Cincinnati at the expiration 
of the lease. 


ROLLING 8TOCK AND OTHER EQUIPMENT. 
(Property Owned.) 


rolling stock and other equipment on the Cincinnati Southern 
Railway, as follows : 

93 Locomotive engines, 

48 Passenger, » bageage and express Cars. 

3,124 Freight, coal and other cars. 

1 Steam shovel. 

1 Pile driver. 

1 Ditcher. — 


Ludlow. 





the expense of your company up to date. The cost of arching 


makes the aggregate expenditures aa this head, since the 
There have been laid during the nn and a half ending June 


|} cost of $400,612 83. In the approximate estimates prepared 
) by the Engineer of the Trustees, but 20 miles of siding in all 


Since the formation of your company great attention has 
been bestowed onacomplete and full maintenance of the 
property, and the cost thereof in each year has been properly 
debited to operating expenses. Besides the cost of mainten- 


Your company owns all the machinery, tools, material and 
supplies at terminal stations and on the line, together with the 


Machinery, tools and supplies in shops aud storehouses at 
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Tools and supplies in roundhouse at Lexington. 

Tools and supplies in roundhouse at Somerset. 

Tools and supplies io roundhouse at Oakdale. 

Machinery, tools and supplies in shops and storehouse at 
Chattanooga. ; 

One engine and hoist at Cincinnati. 

Material and supplies in charge of Purchasing Agent at 
Cincinnati. , 

Tools, material and supplies in charge of trackmen, bridge- 
men and storekeepers on line of road, and at Chattanooga. 

During the past year and a half there have been purchased 
and charged to the construction account six new locomotives, 
eleven new cabooses, one new ditcher and two new wrecking 
cars. 

There have also been added to the equipment sixteen box 
cars nine flat cars, and nine fruit cars, to replace a similar 
number destroyed and not rebuilt in previous years. These 
have all been charged to replacement fund. 

There have also been added to the equipment seven loco- 

motives, the cost of which has been charged to the renewal 
fund. - 
Seven coal cars, nine refrigerator cars and two stock cars 
have been destroyed and not rebuilt ; for these cars a reserve 
has been credited to replacement fund to provide for their re- 
construction in due course. 

Your company owns about twenty acres of land in Cin- 
cinnati west of McLean Avenue and south of Flint Street, 
which, to be made available, will have to be brought up to 
grade. To the end of June, 1890, 71,409 cubic yards of ma- 
terial have been deposited thereon. A valuable piece of land 
is thus being made ready for use in a part of the city steadily 
growing in importance. 

Your company also owns about 67 acres of land at Kenton 
Heights and about 2 1-3 acres of land at Ludlow, on which the 
shops of the company are located. ! 

The expenditure chargeable against capital, for all the prop- 
erty owned by your company, is $2,735,973 80. 

GENBRAL INCOME ACCOUNT. 

The following table shows the general income account of 
your company for the fiscal year ending June 30th, 1890, in 
comparison with the previous year. 







































































1888-89. 1889-90. 
Per Ct.: Amount. Amount. |Per Ct. 
Gross Earnings. 

From passengers pe eR Sag 21°73, $794,399 41} $959,118 89) 22-26 
ese seccocsdenceses« 73°09 2,672,151 26) 3,122,673 99| 72°47 
Mail service.............- 2°63 96,314 99 105,749 36) 2°45 
Express service.......... 1°66 60,526 70 81,979 73; 1°90 
Miscellaneous sources... °389 32,466 74 39,622 18 92 

DR idsccconcdios 6 bowed 100°00' $3,655,859 10 $4,309,144 15/100°00 
Operating Expenses. ' 

For oonduct’s transp’rtat’n| 24°86; $908,742 73; $960,775 57; 22°30 
Motive power............ 17°88 653,602 23 679,268 48) 15°76 
Maintenance of cars...... 6‘79 248,265 33 244,855 245 568 
Maintenance of way...... 11°60, 424,34287| 547,73298) 12°71 
General expenses........ 5°35 193,490 54 210,549 22; 4°89 
cet étalktn Stine sen 2°19 80,158 89 85,000 00; 1°97 

I a ceed "68°67 $2,510,602 59 $2,728,181 49| 63°31 

Net earnings for the year ..| 31-33'$1,145,256 51/$1,580,962 66| 36-69 

Fixed and other payments Se fee 

chargeable against revenue. 

For rental 7 ih aik metniieddietiae 24°95! $912,000 00 $912,000 00 21:17 
Interest on current accts.| ......) = se -eeeee 3,446 85 ‘08 
Surplus revenue......... .. 6°38; $233,256 51! $665,515 81| 15°44 








In comparison with the preceding year, the gross earnings 
show an increase of $653,285°05, or 17°87 per cent. 

The operating expenses show an increase of $217,578°90, or 
8°67 per cent. 

The net earnings show an increase of $435,706°15, or 38°04 
per cent. 

There were moved during the year 1,923,306 tons of custom 
freight, against 1,737,060 tons the preceding year, an increase 
of 186,246 tons, or 10°72 per cent. 

The revenue per ton of freight transported was $1°59 against 
$1°'59 the preceding year, an increase of $0°08 per ton, or 5°30 

er cent. 
¥ The number of passengers carried was 813,852 against 695,- 
258 the preceding year, an increase of 118,594 passengers, or 
17°06 per cent. 

The revenue per passenger carried was $1°18 against $1°14 
the preceding year, an increase of $0°04 per passenger, or 3°51 
per cent; but the average receipt per passenger per mile was 
2°25 cents against 2°32 cents, or a decrease of 3°02 per cent. 

The freight train mileage was 1,700,285 miles, against 1,509,- 
141 miles the preceeding year, an increase of 191,144 miles, 
or 12°67 per cent. 

The passenger train mileage was 1,081,040 miles, against 


951,290 miles the preceding year, an increase of 129,750 miles, | 


or 13°64 per cent. 

The gross revenue per mile of road operated was $12,824°83, 
against $10,880°38 the preceding year, an increase of $1,944°30, 
or 17°87 per cent. 

The operating expenses per mile of road were $8,119°59, 
against $7,472°03 the preceding year, an increase of $647°56, or 
8°67 per cent. 

The net revenue per mile of road operated was $4,705°24, 
against $3,408°50 the preceding year, an increase of $1,296°74, 
or 38°04 per cent. 





The capital expenditures of your company for the year 
were: 
For additions to rolling stock and equipment, real estate 

I I I io ov ctntkneces ddbabénecddsckxessacus $70,537 55 
For roadway and structures (improvements and addi- 

tions that will revert to the city at expiration of lease). 115,905 97 


NG ciinscincsnesceesietienitnhniibcalanindetialnsnwsniibibiiitibnntuth diheineibins $186,443 52 
From the date of the formation of your company there 
has been expended: 
For roadway and structures (improvements and addi- 
tions that will revert to the city at expiration of lease).$1,895,226 34 
For property owned by your company..................... 2,735,973 80 
I iontnccccnncdabtbiihbecacunsacenens 34,631,200 14 
The amount of the capital stock of your company is $3,000,- 
000, showing that the expenditures have been $1,631,200°14 in 
excess of the capital actually paid in. 





LEASE. 

During the session of the Legislature in 1889 the trustees of 
the Cincinnati Southern Railway succeeded in procuring the 
passage of the following bill: 

, AN ACT 
Supplementary to the act relating to cities of the first class having a 
population exceeding one hundred aud fifty thousand inhabitants, 

passed May 4th, 1869. 

SECTION 1. Beit enacted by the General Assembly of the State of Ohio, 
That the Board of Trustees of the railway, appointed under the 
provisions of the act to which this act is supplementary, be, 
and they are hereby authorized, with the approval of a majority 
of the Board of Trustees of the sinking fund of the city owning 
said railway, to agree with the lessees of said railway to extend 


the time granted in the lease thereof for such length of time | 


upon such terms and conditions, as shall be fixed and provided 
by the Trustees of said railway and the Trustees of the sinking 
fund of said city; provided, however, that the rental, after the expira- 
tion of the present lease, shall not be less than $1,250,000 per annum ; 
and provided further, that the said extension of lease shall be made 
within three years from the passage of this act. 

SECTION 2. Said Trustees of the sinking fund are hereby authorized 
by a proper indorsement or stamping on the bonds and coupons there- 
of, issued under the act to which this is supplementary, to agree to ex- 
tend the time of payment of said bonds for a period not to exceed forty 
years from the maturity thereof, upon the holders of such portions of 
said bonds as said Trustees may agree with, agreeing to reduce the in- 
terest thereon to such rate as said Trustees shall fix, not exceeding 
four per cent per annum; and said Trustees are hereby further author- 
ized to cause to be engraved, printed and attached to said bonds such 
additional coupons as may be necessary to evidence the interest to be 
paid for the extended time of paymentof said bonds, and they are 
hereby clothed with the same powers, so far as applicable, as they may 
have in refunding the bonded debt of said city. 

SECTION 3. This act shall take effect from and after its passage. 

Passed March 8th, 1889. 


Under date of March 26th, the following letter was received 
from the Trustees : 

CHAS. SCHIFF, Esq., President C. N. O. d T. P. R’y Co., Cincinnati. 
DEAR SIR: 

I am directed by the Trustees of the Cincinnati Southern Railway 
respectfully to transmit herewith official transcript of an Act of the 
General Assembly of Ohio, passed March &th, 1889, the passage of 
which is the result of the efforts of their board to obtain legislation con 
formable to understanding with your company, under date of April 
8th, 1887, and amended January 21st, 188. 

Very respectfully, 
[Signed] R. M. BISHOP, 
President. 


To this the following reply was made on May Ist, 1889 : 


PRESIDENT’S OFFICE, 
CINCINNATI, May ist, 1889. : 
Hon. R. M. BIsHop, 


President Board of Trustees, Cincinnati Southern Railway : 
DEAR SIR: 

I have to acknowledge the receipt of yours of March 26th last, trans- 
mitting official transcript of an Act of the General Assembly of Ohio, 
passed March 8th, 1889, and entitled “An Act supplementary to the 
Act relating to cities of the first class, having a population exceeding 
one hundred and fifty thousand inhabitants, passed May 4th, 1869,” 
and explaining that its passage is the result of the efforts of your board 
to obtain legislation conformable to the understanding with this com- 
pany, under date of April 8th, 1887. 

Your communication has been laid before the Board of Directors of 
this company, who have instructed me to say: 

They have carefully examined the Act and are unable to find any 
provision for the relief of this company from the exactions of the ex- 
isting lease. The Act provides for two measures; first. for the exten- 
sion of the existing lease beyond its present term, and, secondly, for a 
reduction of the rate of interest upon the bonds of the city of Cinein- 
nati, issued for the construction of the Southern Railway, upon the 
terms of extending the time of payment of the principal. The exten- 
sion of the existing lease provided for is subject to the condition that 
the rental during the extension shall not be less than $1,250,000 per 
annum, and the reduction of the city’s interest-charge is not to be per. 
mitted to afford any corresponding relief to this company during the 
life of the present lease. 

In these circumstances it seems to the board that the efforts of the 
Trustees have been rendered completely nugatory and that the legis- 
lation secured confers no authority upon any one to agree with this 
company upon any modification of the present lease. 
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The board, therefore, instruct me to say that the efforts 
of the Trustees to obtain legislation on the lines of the under- 
standing between the Trustees and this company having completely 
fajied, though not through any want of interest or endeavor on the 
part of the Trustees, this company now considers that understanding 
at an end and holds itself at liberty to bring to arbitration under the 
provisions of its lease its claims of compensation for damages suffered 
by it from the failure of its lessors to perform on their part the coven- 
ants and agreements of the lease. And of this due notice will be 
served upon your board in proper form hereafter. 

The board desire me to say that they siacerely regret the failure of 
your efforts to render this course unnecessary. 

With great respect, I am, 

Very truly yours, 
[Signed] C. SCHIFF, 
President. 


On February 14th, 1890, the usual annual statement was 
sent to the Trustees, showing the expenses occasioned to your 
company by the want of sufficient depot and yard accommo- 
dation at Cincinnati, from the commencement of the lease to 
the end of 1889, amounting to $824,406°35. 

On February 15th, 1890, the following reply was received 
from the Trustees: 


SINCINNATI SOUTHERN RAILWAY 


ee SECRETARY AND AUDITOR, 
AY, 
CINCINNATI, February 15th, 1890. 


C. SCHIFF, Esq., 

President C. N. O. d T. P. R’y Co., Cincinnati, O. 

DEAR SIR: 
I am directed by the Board of Trustees of the Cincinnati 
Southern Railway to say that they have received your communication 
of the 14th instant, in regard to terminal facilities, with renewed 
surprise, in the light of the increased earnings and the increased 
capacity for earnings of the Cincinnati Southern Railway, with the 
facilities it has as supplied by the Trustees, and to re state that the 
Trustees do not admit the legality of the claim made in your said 
communication. 
Very respectfully, 
E, A. FERGUSOX, 
President pro tem. 


On April 25th, 1890, the following communications were 
sent to the Trustees: 


CINCINNATI, April 25th, 1890. 
THE TRUSTEES OF THE CINCINNATI SOUTHERN RAILWAY, CINCINNATI: 

GENTLEMEN—Your letter of February 15th,in answer to mine of 
February 14th,&as been laid before the Board of Directors of this 
company. 

I have been instructed to say that the increased earnings and 
increased capacity for earnings of the Cineinnati Southern Railway are 
the result of the exertions of the management, always tending towards 
jhe increase of business to and from Cincinnati; that the facilities up 
to the time frovided by the Trustees are absolutely inadequate, and 
that their insufficiency has caused and will cause, with the increased 
pusiness, a proportionate expense, or, in other words, an unnecessary 
loss. 

The annual reports issued by this company to its shareholders have 
correctly represented the situation. A copy of each of these reports 
as issued has been transmitted to each of the members of your board. 

Ata conference between a committee of the Directors of this com- 
pany and your board, held April 8th, 1887, your board recognized that 
it devolved upon the Trustees to secure legislation conducive to a 
practical solution of the points raised by the company, arising from 
the failure of the city of Cincinnati to comply with the requirements of 
the lease. 

Mr. Henry Mack accordingly introduced a bill in the Obio Senate, 
under the instruction of the Trustees. 

On March 26th, 1889, your board transmitted to this company an 
official transcript of the Act of the General Assembly of Ohio, passed 
March 8th, 1889. 

On May Ist, 1889, I communicated to you, under the instruction of 
the board of this company, ‘‘ That the efforts of the Trustees have been 
rendered completely nugatory, and that the legislation secured confers 
no authority upon any one to agree with the company upon any modi- 
fication of the present lease.” 

‘‘ That the efforts of the Trustees to ‘obtain legislation on the basis of 
the understanding between the Trustees and this company having conn- 
pletely failed * * * this company now considers that under- 
standing at an end, and holds itself at liberty to bring to arbitration 
under the provisions of its lease, its claims of compensation for dam- 
ages suffered by it from the failure of its lessors to perform on their 
part the covenants and agreements of the lease.” 

In conformity with said letter of May 1,1889,I now beg to give 
notice to your board that our company desires to avail itself of the 
right of arbitration, for which purpose I inclose the required demand 
in writing. 

Yours respectfully, 
C. SCHIFF, 
President. 
CINCINNATI, April 25th, 1890. 
TO THE TRUSTEES OF THE CINCINNATI SOUTHERN RAILWAY, CINCINNATI’ 

GENTLEMEN—By authority of the Board of Directors of the Cincin- 
nati New Orleans & Texas Pacific Railway Company, I hereby notify 
you that the Railway Company demands arbitration in pursuance of 
Clause 14 of the lease between it and your board, and states the follow- 
ing as the questions in dispute to be submitted to arbitration: 

First—Compensation to said railway for damages suffered, losses in- 
curred and expenditures made by it by reason of the failure of the 
Trustees of the Cincinnati Southern Railway and of the city of Cincin: 





— 
nati to provide terminal facilities at Cincinnati necessary and proper 
for the transaction of the business of said railway company, as lessee 
of said Cincinnati Southern Railway. 

Second—Damages sustained, losses incurred and expenditures made 
by said railway company by reason of wisrepresentations, claimed by 
it to be false and fraudulent, made by your board and said city at and 
before the making of the lease aforesaid, touching the kind, quality 
and condition of the road-bed, tracks, bridges, trestles and other struc- 
tures of and belonging to said Cincinnati Southern Railway, claimed 
by this company to have been made for the purpose of inducing it to 
enter into said lease, and in reliance upon the truth whereof said lease 
was executed by said company. 

I beg to mention Mr. Grover Cieveland and Mr. Clarence A. Seward 
as the two arbitrators whom this company has a right to name. 

Yours respectfully, 
C. SCHIFF, 
President, 

The Trustees, on April 28th, made the following answer : 

(, SCHIFF, Esq., 
President, €&c. 

DEAR SIR: 

I am directed by the Board of Trustees of the Cincinnati Southern 
Railway to acknowledge the receipt of your communication of the 25th 
inst., in regard to terminal facilities in Cincinnati, and the demand of 
the same date for an arbitration, under Clause 14 of the lease. 

As both these communications were received at the meeting of the 
Board held on the 26th inst., the Trustees have not as yet had time to 
give them that full consideration which their importance demands. 

They direct me, however, to say that they do not acquiesce in all the 
statements made in the first communication, or that there is any foun- 
dation whatever for the claims made in the demand for arbitration. 

When the Trustees have further considered the matter they will 
advise you of their conclusion. 

Very respectfully, 
(Signed) R. M. BIsHop, 
President. 


The application for an injunction to restrain the company 
and the Trustees from proceeding to arbitrate, under the lease, 
the claim of the company against the Trustees and the city of 
Cincinnati, was denied by the Common Pleas Court, and the 


a is now pending in the Circuit Court of Hamilton County, 
i0. 


FINANCIAL. 

After providing for the expenses of maintenance, for opera- 
tion, for taxes, and for rental, the surplus revenue for the 
fiscal year was $665,515 81, against which there has been 
charged the sum of $87,465 00,which amount has been credited 
to a reserve or sinking fund, for the redemption of capital ex- 
penditures, additions and improvements to the leased prop- 
erty. This reserve fund now amounts to $492,000 00. 

Your directors have declared a dividend of four per cent on 
the capital stock of the company, which was paid on the 18th 
of February, 1890. A further dividend of two per cent will be 
declared, payable on Wednesday, October 22, 1890. 

CINCINNATI TERMINALS. 
The terminal expenses in Cincinnati during the fiscal year, 


occasioned by the want of sufficient depot and yard accommo- 
dations, were as follows: 








1888-9. 1889-90. 
For rent of connection tracks.............. $24,142 20 $24,142 20 
For switching charges. ...........ccccccccce 73,188 20 7O.831L 37 
For rent of Union passenger depot........ 18,000 00 18,000 00 
For expenses of Union passenger depot... 12,271 70 13,541 34 
ES eee ee ee a $127,602 10 $126,514 91 


The expenditures by your company arising from the failure 
of the city to comply, under this heading, with the require- 
ments of the lease, now exceed the sum of $824,000 00. As 
stated in the report for 1886, your board is of opinion (and in 
this it is sustained by eminent counsel who have examined the 
case) that this claim is a just and valid one against the city; 
that it will be awarded under arbitration, and, when so 
awarded, can be enforced against the city or be deducted from 
the current rental payments. 

GENERAL, 


On February 16th, 1889, a collision of freight trains in tunnel 
No. 17 (1,250 feet long), set fire to the timber lining of the tun- 
nel. Traffic through the tunnel was interrupted until July 
7th, 1889. In the interval the tunnel was arched. 

To accommodate the traffic, a line over the bridge was laid 
out, a road-bed graded (for the greatest part over rocks), and 
nee ee in six and a half days, when through traffic was re- 
sumed. . 

The burning on February 17th, 1889, of the machine shop of 
the Cincinnati Indianapolis St. Louis & Chicago Railway Com- 
pany, located at Cincinnati, under one of the spans of the 
Ohio River Bridge, damaged said span, which, being defective 
in its original construction, was replaced by a new span, 
~ rior in carrying capacity and in design of details to the 
old span. ’ 

In April, 1889, fire destroyed the station building at Somer- 
set. In its place was erected a new double-story building, 152 
feet long, 26 feet wide on the lower floor and 32 feet wide on 
the upper. Besides the passenger station, it contains accom- 
modation for all the offices of the Superintendent, and a com- 
modious dining hall, with a kitchen annex 26x26 feet. 

In September, 1889, the machine shop at Chattanooga was 
destroyed by fire. A new shop has since been built on the 
old site, with an addition of an engine-house in brick, 
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The high water of the Ohio River in March, 1890, caused 
considerable damaze to the embankments at McLean Avenue. 
They have since been repaired with material from the Ludlow 

ravel pit. 

Additional tracks were laid in the yards at Walton to facili- 
tate the interchange of business with the Louisville & Nash- 
ville Railroad. 

The Kentucky Midland Railway, extending from Frankfort, 
Ky., to Paris, Ky., crosses your road at Georgetown, Ky., 
where, under a license, it occupies a portion of the right of 
way. 

The Passenger & Belt Railway of Lexington, under a license 
from your company, occupies a portion of your right of way 
at Lexington, and thus serves as a connection with the several 
roads entering Lexington. 

The Richmond Nicholasville Irvine & Beattyville Rail- 
road, now being built from Versailles, Ky., to Beattyville, 
Ky., crosses your road at Nicholasville, and occupies there, 
under a license, a portion of your right of way. 

A new town, ‘’Cardiff, Tenn.,” has been founded two miles 
north of Rockwood, Tenn. It is intended to make it an indus- 
trial center for the development of the mineral resources of 
that region. 

Another new town, ‘‘Harriman, Tenn.,” has been estab- 
lished near Keathley, the junction of your road with the 
road to Knoxville, with the same purposes as the town of 


Cardiff. 





REQUIREMENTS FOR 1890-91. 


The expenditures by your company for the ensuing fiscal 
year, to be charged against capital, are estimated as follows: 


I $30,000 


For additional side-tracks, including cost of grading........... 20,000 
ee ee a cod cddnaddetbuos odedderésecaddoseeee 40,000 
I ont ot edit i ae net edie oak titnbatae ,000 
EP EEA ape aan ean in en DN em MN ot 10,000 
I a i en 10,000 


For additions to new shops and storehouse................-...- 
ee ee Ge GI, i cucatceckeddacscdddededulineedheteneennnens : 


CONDITION OF THE RAILWAY. 


The attention of stockholders is invited to the report of the 
General Counsel and to the statistical tables furnished by the 
Comptroller, for detailed information as to the operations of 
your company and the present condition of the property. 

The roadway, structures and equipment are in good condi- 
tion; there has been a full maintenance in all departments, 
and a satisfactory improvement in all branches of the service 
during the year. 

For these results the thanks of the Board of Directors and 
of the stockholders are due to the officers and men employed 
on the road, who have efficiently performed their duties in the 
several departments of service. 

Respectfully submitted, 


By order of the Board of Directors, 
CHARLES SCHIFF, 
President. 








MINNEAPOLIS & ST. LOUIS RAILWAY. 


FOR THE YEAR ENDING JUNE 30, 1890. 





The annual report of Mr. W. H. Truesdale, Receiver, is 
written under date of September 1, 1890. He remarks that 
the increase in earnings during the past year over the 

revious one is due altogether to the increase in the local 

usiness of the road. ‘‘ The marked increase in the rate re- 
ceived per ton mile shows this to be the case, and is worthy of 
note at this time, in view of the decrease in receipts per unit 
of traffic shown generally by Western railways. The through 
or competitive traffic, both freight and passenger, of the ter- 
ritory through which the line runs, has, during the year under 
consideration, been transported at lower rates than have ob- 
tained during any period of equal length in the history of 
Western railways and unquestionably a large proportion of it 
has proven very unremunerative to the lines transporting it. 
On certain classes of this traffic the rates have continued to 
rule so low that we have refrained from competing for it.” * * 

‘* The large decrease in the cost of maintenance of roadway, 
bridges and buildings is noteworthy. The reason for this is 
that during the first year of the receivership an unusual sum 
was expended for new steel rails, ties, renewal of bridges, &c., 
to put the road in shape for safe and economical operation as 
explained in the last annual report.” * * 

*‘During the year the Court has at different times ordered the 
payment of past-due coupons on certain issues of bonds ; these 
payments, including interest thereon from the several dates 
when due until paid at the rate of six per cent per annum, ag- 
gregate $313,472.” * * ‘Since the close of the year coupons 
number seventeen on the Pacific Extension Bonds, due Oct. 1, 
1889, have been paid, amounting with interest as above to 
$43,533. In making orders for the payment of these coupons 
from time to time the Court is governed in its action by the net 
results shown on the different divisions as contained in the 
quarterly statements rendered by the receiver.” * * ‘‘Coupons 
have been ordered paid only on the first mortgage bonds of 
those divisions whose earnings, as shown by these reports, are 
ample to cover such payments.” * * 

‘* An important work has been authorized by the Court in the 
lowering of the grade of the main tracks, yards and freight 





houses and the bridging of certain streets in the city of Minne- 
apolis.” * * ‘*The cost of this workis estimated at from $150,- 
000 to $200,000, but its expenditure saves a continuation of 
several expensive law suits and gives the road larger, better 
and permanent freight facilities in the city of Minneapolis.” * * 

‘* The ‘ Real Estate Bonds’ of the company amounting to 
$100,000 were paid off on presentation to the Central Trust 
Company after September 1,1899. The funds for this pur- 
pose were derived almost entirely from the sale of property in 
the city of Minneapolis, which was not necessary or available 
for the use of the road.” 

Of the foreclosure proceedings the Receiver says: ‘* The 
progress being made in our foreclosure proceedings is ex- 
tremely slow and tedious, necessarily so by reason of the 
number and variety of interests involved and the difficulty, 
and often the impossibility, of arranging the hearings of evi- 
dence, motions, etc., at times that will accommodate them to 
the various engagements of the busy attorneys engaged in 
representing the several parties to the case, and permit them 
all to be present. The taking of the évidence before the 


referee is well under way and seems likely now to be brought 
to a close. so that a hearing of the case may be had not later 
than the coming November.” 

, The net revenue for the year ending June 30 was as fol- 
OWS: 


1—East Minneapolis to White Bear. .................. $18,109 
2—Minneapolis to Merriam Junction................. 90,941 
3—Merriam Junction to Albert Lea................... 107,165 


4—AlLert Lea to Fort Dodge.....................500e- ‘ 2 
es nD Oh INO... cncdwocecdencesnceceeonsos def.12,096 
ee a in tanta tbenenmsabsectotdeneeeeees 149 

Rent of equipment (on I. & E. bond account), $82,772; 
interest on improvement account, $88,479; total to credit of 
improvement and equipment mortgage for the year ending 
June 30, 1890, $171,251. 

The statistics for two years have been compiled for the 
CHRONICLE as follows: 





, — 








1888-9 1889-90. 
PmGneete GATTO (OL) oo... o nc ccccccccccceces 509,949 500,449 
Passengers Carried one mile................-.- 13,019,508 13,831,892 
Rate per passenger per mile................... 2°31 cts. 2°23 cts 
Freight (tons) carried ..................-.--00e- 787,123 882,615 
Freight (tons) carried one mile................ 71,134,603 77,087,412 
Ne GO De cccedccccesececcsessccons 1°31 cts. 1°43 cts. 
Earnings from— 
Passengers. ....- leila le tert ea ith ocalgpatecschaleiiniliain $305,970 $308,562 
i dtiicdhedasebetewensancesnctanesqusensanens 232,347 1,101,911 
ee GU atsccdcncsdccdcecccsseensesenad 92,202 96,6351 
Ml cnican Ghebiamnmicdaesaitd intekedesiadwdeed $1,330,519 $1,507,124 
Operating expenses and taxes................. 996,559 1,001,950 
Ld rncdeddendducnakencbécecsa $333,960 $505,174 
Per cent operating expenses to earnings....-.. 74°90 66°48 
INCOME ACCOUNT. 
1888-9. 1889-90. 
Net CATMINGS. .....ccccccccccccccccccccccccccsees $333,960 $505,174 
iii iain ae ma cnmaieiaeiai ere 97,705 106,867 
Tl iictitzinktebdeenendensinbtnnenrniaeenas $431,665 $612,041 
Deduct— 
eee ne oe $63,873 $62,281 
Interest paid during year...................... 9,800 312,873 
ince sb ddccctidnnssd Seredarcocenescéscsees $73,673 $375,154 
Balance over interest and rentals paid........ $357,992 $236,887 


Chicago Peoria & St. Louis —St. Loui- & Chicego.— 
The receiver of the St. Louis & Chicago has made a contract 
with the Chicago Peoria & St. Louis Railway Company 
(Jacksonville Southeastern Line), under which that company 
assumes the operation of the St. Louis & Chicago from Mt. 
Olive to Springfield, [1l. All accounts and balances up to and 
including Sept. 17, 1890, will be settled by the receiver. This 
contract is made pending the reorganization. 


Distilling & Cattle Feeding Company.—This company, a 
corporation organized under the laws of Lilinois, has secured the 
listing of its stock on the New York Stock Exchange. The capi- 
tal stock of said corporation is $35,000,000, divided into 350,000 
shares of $100 each, par value. Of this stock 315,016 shares 
are issued and outstanding in the hands of various stockhold- 
ers. The remaining 34,984 shares are an asset in the treasury 
of the company. 

The principal office of the company is at Peoria, Illinois, 
where it has a transfer office. The company has also a trans- 
fer office in New York City, the Central Trust Company being 
transfer agent and the Chase National Bank being registrar. 
The directors of the company are: J. B. Greenhut, Peoria; 
Adolph Woolner, Peoria; Nelson Morris, Henry M. Kingman 
and P. J. Hennessy, Chicago; W. H. Corning, Cleveland; Wm. 
N. Hobart, Cincinnati; L. H. Greene, Cincinnati; and H. L. 
Terrell, New York City. Its officers are: J. B. Greenhut, 
President; Adolph Woolner, First Vice-President; W. H. 
Corning, Second Vice-President; W. N. Hobart, Treasurer; 
George J. Gibson, Secretary. 

The company owns a large number of distilleries, including 
cattle sheds, in Illinois, Ohio, Indiana, Missouri, Wisconsin, 
Kentucky, Nebraska, lowa, New York, Minnesota and Cali- 
fornia. 


Pittsburg Shenango & Lake Erie—Pittsburg Butler 
& Shenange.—The latter company has been consolidated 
with the former and reorganization effected. The new capi- 
talization is $3,000,000 each of stock and first mortgage bonds, 
which will be used to retire all liens against the property, 
settle all claims, complete the road toa junction with the New 
York Chicago & St. Louis, and provide for rolling stock. 
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The Commercial Times. 


COMMERCIAL EPITOME. 
FRIDAY NIGHT, Sept. 26, 1890. 


The conferees of the two Houses of Congress have been ac- 
tively employed in the past week in adjusting differences 
in tariff bills. The contest was mainly over schedules affect- 
ing sugar and binding twine. The sugar schedule was settled 
to-day on the basis of free sugar under No. 16 D. S., except 
from countries levying an export duty. The schedule on bind- 
ing twine was also agreed to, and the bill went to the engros- 
sers to be reported to Congress immediately. Rumor says the 
bill is to take effect on the 6th of October. There have been 
excessive rains in the Mississippi Valley, stimulating a specula- 
tion for the rise in cotton, Trade is generally good. 

The market for lard on the spot shows some decline, but the 
close is fairly active and steady at 5°95c. for prime city, 6°3214 
@6°35c. for prime Western and 6°30@6°80c. for refined to the 
Continent. The speculation in lard for future delivery was 
at declining prices, under fuller receipts of swine at Western 
points, causing the bulls to lose confidence, but yesterday and 
to-day the demand was very active and values were steadier. 
The transactions to-day amounted to 7,500 tierces. 

DAILY CLOSING PRICES OF LARD FUTURES. 





Sat. Mon. Tues. Wed. Thur. Fri. 
October delivery........ CG. 647 6°43 6°30 6°27 6°27 6°26 
November delivery....c. 6°63 658 645 640 642 £641 
December delivery.....c. 6°72 6°70 6°58 6°52 6°52 6°51 
January delivery....... ce 690 686 680 670 670 669 


Pork partially declined early in the week, but at the close 
the demand is more active and prices are steady, at $11 25@ 
$12 for mess, $10 50@$11 for extra prime and $13@#14 25 for 
short clear. Beef has become dull, losing part of the late ad- 
vance; quoted: extra mess, $7.a@7 50; packet, $7 50@8 per bbl.; 
Extra India mess, $12 50@$14 per tierce, and family 39 
@$10 per bbl. Beef hams are again lower and quoted at 
$14@$14 50 per bbl. Cut meats more active and about steady; 
quoted: pickled bellies, 614@71sc., including those averaging 
12@10 lbs. at 614@67gc.: also pickled shoulders 514@53<¢c., 
and ed 1014@1013c.; smoked shoulders 6@614c. and hams 
11144@1134c. Tallow quiet at 53gc. Stearina is quoted at 75 
@8&c. and a tt 6°.@ 6c. Butter steady at 16@ 238c. 
for creamery. Cheese quiet at 8!4@91¢c. for State factory, 
full cream. 

Coffee on the spot isa fraction lower at 18%4c. for No. 7 
Rio, but the market to-day is rather more active. The sales 
of mild grades included Padjoe at 2234¢. The speculation in 
Rio options has been quiet, |ut a demand to cover contracts 
has latterly given a stronger turn to values, and the close is 
firm, with sellers as follows: 


feptember...... . = 5 penrnbamaae yD +99 March... ooh S ‘506. 
Ocwber. ..... .17°85c. | Jauuary ...... 15 April ..... .....15°40¢e° 
Novemer...... 7 7150. | February .. 13 63e. SE niainanes -15°306 


Raw sugars are lower and dull at 53gc. for om sities 
Muscovado, and 6c. for Centrifugal, 96 degrees test. Nothing 
of moment was done to-day, pending the new tariff bill. Re- 
fined sugars in fair demand ; staidard crushed 7 1-16c., and 
granulated 6°,c. Rice is very firmly held. The tea sale on 
Wednesday was not a large one, and it went off at steady to 
firm prices. 

Kentucky tobacco quiet ard unchanged. Seed leaf has been 
very active and sales for the week are 4,778 cases, as follows : 
1,658 cases, 1889 crop, Pennsylvania seed leaf, 9c. to 131¢c. ; 
200 cases, 1889 crop, Pennsylvania Havana seed, private 
terms ; 300 cases, 1888 crop, Pennsylvania seed leaf, 1014c. to 
1115c. ; 1,770 cases, 1889 crop, State Havana, lic. to 14c. ; 250 
cases, 1889 crop, New England Havana, 15c. to 25c.; 200 
cases, 1889 crop, New England seed, private terms, and 400 
cases, 1889 crop, Ohio, 7!4c. to 10c. ; also, 1.200 bales Havana, 
65c. to $1.15, and 890 bales Sumatra at $1.40 to $2.75. 

On the Metal Exchange to-day, Straits tin was quiet. Ten 
tons sold for September at 24°70c. ; quoted at 23°50c. for De. 
cember. Ingot copper is entirely nominal. Domestic lead 
has advanced to 5°30c., but is dull. Domestic spelter quoted 
at 5°70c. for October. The reports from the interior iron mar- 
kets are less favorable, and Steel rails are easier. 

Refined Petroleum is unchanged at 7°40c. in bbls., and 9°20c 
in cases : Crude, in bbls., 7°30c. ; Naphtha, 7°40c. Crude certifi 
cates, 79'3@80c. per bbl. Spirits Turpentine is easier at 401c 
Rosins are quiet at $1 40@$1 45 for strained. Wool is in good 
demand. Hops are quite firm. 


COTTON. 
FRIDAY, P. M., September 26, 1890, 


THE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening the total receipts have reached 211,522 bales, 
against 171,708 bales last week and 124,368 bales the previous 
week, making the total receipts since the 1st of Sept., 1890, 
586, 458 a gd against 4,799 bales for the same period of 
1889, showing an increase since Sept. 1, 1890, of 113,659 bales, 


























Receipts at— Sat. | Mon. | Tues. | Wed. | Thurs.| Fri. | Total, 
Galveston ...... 5,877) 11,611; 4,427) 8,003) 8,039) 7,519) 45,476 
Ast Sécuedl  datcead dadtedl® dacentl “eccees 93 93 
New Orleans...| 6,501) 8,499) 9,098) 4,961) 5,364! 6,518) 40,941 
a 1,201; 2,603; 2,808 755 570; 1,224 9,161 
PEE Dcadcscecl “oscesd eacoesl “ccoudel ‘cooeee] cadeos 371 371 
Savannah ...... 6,596; 9,893) 5,511! 4,739) 7,694) 8,452) 42,885 
DT. sciccal intent cdeoes! “sasaes! eesees 2,365) 2,365 
Charleston ..... 4,144; 9,278; 4,815) 5.208) 1,907) 3,712) 29,064 
DIET tdécounl seceant seddeel secetal sececes] ‘seeadel' 00s ee 
Wilmington....| 3,262) 2,873) 1,902! 2,234) 2,301 855) 13,427 
ES BERLE QTE, Gee, awn eainaibia g 8 
Norfolk......... 2,854! 3,167) 3,150) 2,923) 4,044) 2,618) 18,756 
West Point...; 1,390) 1,571) 2,368 566 721} 1,838) 8,454 
DPE, cient eisccsl eoseed! cesoeel’ adonwd 292 292 
Now York......| seccces| coccee 40) ncocce] cocccc| cocecs 40 
BR ones ccces 7) sneiel seanes we 4 1 12 
Resid densest aliaieil -aineaice 2 oe 17 17 
Philadelph’a,&e! ......| ...... | er 25 100 160 
Totals this week, 31,832| 49,495) 34,154 29,389) 30,669) 35,983/211,522 














For comparison we give the following table showing the 
week’s total receipts, the total since September 1, 1890, and 
the stock to-night. compared with last year. 


























Becei 1890. | 1889. Stock. 
ha ge This Since ~ This ‘Since Sep | 

ae Week. | 1,1890. | Week. | 1,1889,| 189° | scam. 
Galveston ...| 45,476, 141,444 40,025: 117, 317 62,222, 42,936 

El Paso, &e. 93 295 80 27 8 deine | soows ; 
New Orleans.| 40,941/ 98,337; 48,711 100, 582) 54,234| 69,899 
Mobile......; 9,161; 25,631) 12, we 26,353, 6,776 4,307 
Florida ...... 371° 586, Wiel’ -wentesiel -  ~weeabel  < wate 
Savannah...) 42,885, 132, 192) 43, 300 124,777| 61,902) 45, 421 

Bruns.,&c.| 2,365 Ve 161) 1 ,429| Gti 30s. swoon ovcese 
Charleston ..| 29,064) 69 397 23,416 50,453; 49,240 33,864 

eee ae ee | [0s teenes| 60—ss @ne e 
Wilmington .| 13,427) 38,139) 5,586) 11,478) 11,094 6,547 

Wash’tn,&e - tees | San ital’. euaamh 
Norfolk...... 18,756 48,197) 9,358) 14,950) 11,698 4,078 

West Point.| 8,454| 23,372) 7,875 20,864) -enee.|  eaeee , 

NwptN.,&e 292 995 187) | is ae 
New York. .. 40 a | weeaceee 24,380 33,787 
Boston...... 12 22 46 51 4,000 3,500 
Baltimore. .. 17 60 16, 18 1,562 3,850 
Phil’del’a, &c 160, 390 90 271 2,756 3,288 

Totals. .. ../211,522! 586,458|191,833| 472,799) 289,964! 251,477 














In order that comparison may be made with other years, we 
give below the totals at leading ports for six seasons. 





























Receipts at— | 1890. | 1889. | 1888. | 1887. | 1886. | 1885. 

Galv’ston,&e 45,569) 40,105, 28,993, 36,784, 33,849) 27,482 
New Orleans) 40,941) 48,711) 30,042, 60,319 34,032) 29,185 
Mobile....... | 9,161) 12,214, 5,893 6,908 3,059) 4,014 
Savannah..., 42,885) 43,300) 35,878) 54,958) 37,495} 42,501 
Charlst’n,&e| 29,064) 23,416) 13,496 28,436, 24,808) 25,114 
Wilm’gt'n,&e) 13,435) 5,586) 2,789 12,350, 9,079] 5,696 
Norfolk...... 18,756, 9,358 22; 19,609) 9,696) 14,067 
W’t Point, &c) 8,746 7,962 i reas! 16,382 1,606 9,764 
A> others.... 2,965 1,581 2,338) 2,999 2,841 1,640 
Tot.this week) 211,522) 191,833) 128,399 238,745) 156,465| 159,663 
BinceSept.1.; 586,458) 472,799) 302,931; 654,776 389,325| 435,128 














The exports for the week ending this evening reach a total 
of 115,383 bales, of which 80.076 were to Great Britain, 1,150 


to France and 34,107 to the rest of the Continent. 


Below are 





the exports for the week, and since September 1, 1890. 


Week Ending Sept. 26. 
Exported 


to— 





| From Sept. 1, 1890, to Sept. 26, 1890 
_ Ex axported to— 



































Exports —— : 
from— Great Conti- | “Total | Great” | Conti- 

Brit’n, PT@Nce’ nent, | Week.| Britain. FT@NcCt! nent, | Total. 
Galveston...../ 18,020 ...... priors | 18,020, 38,158) ...... daaiaiaii 38,158 
New Orleans.. 15,808 ...... | 3,575 19,383, 38,873! ...... 10,805! 49,878 
Mobile......... fe pea esi Ge peter Beets RR BA 50 
Savannah ..... BD” = ee | 16, 997 20,021/ 15,048 ...... 19,697 34,745 
Brunswick ....) ...... ? doacabl dies! -auumi ners Bs: Bere Ser aera 
IR ech bidies| “beceee | 8,850) 38,850; 9,007) ...... | 3,850! 12,857 
Wilmington... 10,772 ...... | 7,083 17,855; 18,231! ...... | 7,083) 25,314 
Norfolk........ > ERR Geren ee 14,437! 238,768 ...... | “Seeeselll 23,768 
West Point....| 6,502; ......! ...... G02; 11,008) ......| .....008 11,692 
PRP“ bavces! sscntel cecnen] ‘Seebsed Kebesees | Gadeod] ‘aéenencs?  wedeates 
New York....... 9,423 500 4,550! 14,475; 49,576, 500 13,722) 63,798 
she anidl. crater! ednnnis 52 5% BAEB) ccocce 93 5,621 
Baltimore....... ...... = pe  «« 65C| —s«1,884' = 650. 963; 3,497 
Philadelp’a.&c ...... ere eerie cial. eaaitaaeadr -aiieieel seeeinbeitell 5 eametaecn 

Rae _ 80,076; 1,150, 34,107'115,38¢| 211,765; 1,150; 56,213) 269,128 
Total], 1889.... 62,376) 5,527) 33,691'101,.59:| 143,223) 20,818 46,072) 210,213 
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In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 






























































New York, which are prepared for our special use by Messrs. 
Carey, Yale & Lambert. 24 Beaver Street. 
On Shipboard, not cleared—for 
Leavin 
Sept. 36, al— | Great | Other | Coast- Stock, 
Britain. - ance.| Foreign| wise. Total. 
New Orleans...; 16,429 '12,194|! 2,320, 1,284 32,227 22,007 
Mobiie.... ..... one. | None.| None.| None. one 6,776 
Charleston .. ..| 13,000 | None. 12,000! 1,800| 26,800 22.440 
Savannah..... 200, None. 10,300! 4,500! 19,300 42,602 
Galveston. .. 27,128 3,433; 6,092) 5,752| 42,405 19,817 
age a 000 | None. None.| 2,000 8,000 3,698 
New York...... 7,500 375 700; None 8,575 15,805 
Other ports.... 7,000 | None. | 3,000; None.| 10,00 9,412 
Total 1890...! 81,557 16,002 | 34,412 | 15,336 | 147,307| 142,557 
Total 1889... 41,440 | 25,207 33,257 15.854 115,758 | 135.719 
Total 1888...| 29,575 12,396 | 12,641 15,181! 69,793! 183/989 





The speculation in cotton for future delivery at this market 
opened the week under review with a very unsettled tone, 
prices showing much irregularity, and the early and late 
months not moving in unison from the effect of conflicting 
influences. On Tuesday, for example, reports that recent ex- 
cessive rains had much reduced the quality of the crop, and 
that the damaged lots would be hurried forward and delivered 
on contracts, caused a material decline in September options 
and weakened October, while on Wednesday the same reports 
caused an advance in the Spring months. (The advance in 
September options on Wednesday was due to a demand to 
cover contracts in the face of small stocks on hand). There was 
not much animation to the speculation at any time,and no dis- 
position to act for anything more than the turn of the moment. 
On Thursday, however, there was decided buoyancy and a 
more active speculation than has been noticed for some time. 
Liverpool reported a smart advance, and the weather reports 


from the South continued to mention damage to the matur- 
ing crop by excessive rains. To-day the cessation of excessive 
rains at the South caused some selling to realize, under which 
most of yesterday’s advance was lost, but there was a 
partial recovery on the later dealings. Cotton on the spot 
declined 1-16c. on Saturday and Tuesday, The decline led to 
a better business for home consumption, To-day the market 
was dull at 103gc. for middling uplands. 

The total sales for forward delivery for the week are 464,800 





























bales. For immediate delivery the total sales foot up this week 
2,774 bales, including —— for export, 2,774 for consumption, 
—— for speculation, and —— in transit. Of the above — bales 
were to arrive. The following are the official quotations for 
each day of the past week—September 20 to September 26, 
UPLANDS. | Sat. | Mon'Tues| Wed) Th. | Fri 
I a ennitec nied Blb. 718g 7186 7% | 7% | TH | 7H 
Strict Ordinary................. ~~ 84 | 814 | 831g | 834¢ | 8316 | 8316 
SE GENE 0.00 ccccecs coscee 91g 98 | Dig) Olig | Dig | 9lix 
Strict Good Ordinary........... 946'9%16' 9 | Ge | 9 9 
ds nie news denein 10 1  Gloye! GlOy¢) Gibye) Didi, 
Strict Low Middling............ 1014 104 = 1031g 10416 1031¢ 10316 
ete iaceiibinaainedceg mee 10746 1074, 1033 033 1033 (1033 
ecnchveteinusinn 101)1g 101146 105g (105g 105g (105, 
Strict Good Middling........... 107g 107g) 1013;¢ 1013,¢ 1013,, 10154¢ 
i R Ree: 11% 6 1ll%g 114% 114 114 #11 
TEN, TL1S;e'111446 11% L135 L1% 11% 
GULF. Sat. | Mon Tues|Wed| Th. | Fri 
king tineuds seoneues Bib. 8 | § 71d4_' Tldig 71544 751g 
Strict Ordinary....... .cccccocce 8’1a 8i@ |) 83g 88g 8 
SE GED cn cccvccocccceseoe 9916 Yia | 94 91 9% | 9 
Strict Good Ordinary........... 9% DH | Dllye) 1Ly,; D11pg! ily 
Low Middling....../............ 103;¢ 103, 1018 101g 1018 101g 
Strict Low Middling............ 104g 10716 1038 103g (1038 [103 
Mcdtsccnocaseue eseceseess 10 105g «10% 10%, 10%, 10164 
i Pi dcnsnesceeeescees 107g (1078 1013), 1013, 10134, 10134, 
Strict Good Middling........... Aliig Llllyg 11 1l 1l lil 
TT lly lly 117%4.¢ 11716 11%4¢ 1174¢ 
CO .Gecceccoccocces soscoceces '12 112 1115,, 111 16 /L1133¢/1 11996 
STAINED. | Sat. | Mon Tues| Wed | Th. | Fri. 
Good Ordinary............ Blb.| 716 | 7%1¢@ | 7s | 72 | 7s | To 
Strict Good Ordinary........... 831g | 831¢ | 81g | 81g | 81g | 8g 
> "EPG | 918 | 918 | Dlig | Dlig | Diig | Dlig 
nse bate chen snnniie | 91914) 915;g' 973 | 97% 973 | 9% 








MARKET AND SALES, 

The total sales and future deliveries each day during the 
week are indicated in the following statement. For the 
convenience of the reader we also add a column which shows 
at a glance how the market closed on same days. 















































SALES OF SPOT AND TRANSIT. FUTURES. 
SPOT MARKET ; 

Ex- | Con- | Spec- Tran- 'D’liv- 
CLOSED. port. | sump. u I? #9 9 | sit. Total. Sales. | eries. 
Sat..'Dullatl;gdec..) ....) 242 ....! ....! 242! 34.9001 .... 
Mon .'Easy ............ > cuhdl: tt ine 557! 35.500) .... 
Tues. Easy at 1), dec. eens tl steel ence 432) 49,800) .... 
ee dems 467, ... oui 467; 48,200) .... 
Thur. Quiet & steady. eee) 465) ....) «2..| 765/169,300] .... 
Dims acecenke axec . 311, re Pam 311)127,100) .... 
ee | 2.774 ....1.....| 2,774/464,8001 .... 














The daily deliveries given above are actually delivered the day 
previous to that on which they are reported. 



















































































THE SALES AND PRICES OF FUTURES are shown by the 
following comprehensive table: 
2) pH 2 3 = 2 = 
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We have included in the above table, and shall continue each 
week to give, the average peice of futures each day for each month. It 
will be found under eac ay following the abbreviation “‘ Aver.” The 
average for each month for the week is also given at bottom of table. 

Trausferable Orderse—Saturday, 10°35c.: Monday, c.; Tuesday, 
10°25c.; Wednesday, 10°35c.: Thursday, 10°35c.; Friday, 3 


The following exchanges have been made during the week: 


‘02 pd. to exch. 500 Dec. for Oct. | *05 pd. to exch. 200 Nov. for Jan. 
*10 pd. to exch. 500 Jan. for Mek. | -05 pd. to exch. 100 Dec. for Sept. 
‘04 pd. to exch. 100 Dec. for Sept. | Even. 1,000 Nov. for Dec. 

‘05 pd. to exch. 100 Dee. for Jan. | ‘06 pd. to exch. 2,200 Nov. for Jan. 


THE VISIBLE SUPPLY OF COTTON to-night, as made up by cable 
and telegraph, is as follows. The Continental stocks, as well as 
those for Great Britain and the afloat are this week’s returns, 
and consequently all the European figures are brought down 
to Thursday evening. But to make the totals the complete 
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fizures for to-night (Sept. 26), we add the item of exports from 
the United States, including in it the exports of Friday only. 

















1890. 1889. 1888. 1887. 

Stock at Liverpool.......bales 572,000 435,000 219,000 503,U00 
Stock at London.............. . 28,000 27,000 14,000 40,000 

Total Great Britain stock. 600,000 462,000 233,000 548,000 
Stock at Hamburg............. 3,000 2,300 ,40 4,200 
Stock at Bremen............... 15,000 14,400 16,800 43,900 
Stock at Amsterdam.... ..... > 3,000 ,000 ,000 22.000 
Stock at Rotterdam........... 200 300 300 200 
Stock at Antwerp.............. 4,000 15,000 800 900 
Btock at Havre..... ti Bin es 106,000 55,000 73,000 152,000 
Stock at Marseilles...... ..... . ,000 6,000 2,000 2,000 
Stock at Barcelona........... > 25,000 31,000 25,000 13,000 
Stock at Genoa...... .......... f 6,000 6,000 5,000 
Stock at Trieste ............... ’ 3,000 7,000 14,000 
Total Continental stocks...... 166.200 138,000 139,300 259,800 

Total esagees stocks.... 766,200 600,000 372,300 807,800 
India cotton afloatforEurope. 31,000 35,000 45,000 114,000 
Amer. cott’nafloatfor Europe. 176,000 130,000 89,000 160,000 
Egypt,Brazil,&c.,afit for E’r’pe 8.000 11,000 10,000 24,000 
Stock in United States ports.. 289,364 251,477 253,782 377.689 
Stock in U. 8. interior towns.. 43.915 27,600 46,218 97,996 | 
United States exports to-day. 19,291 15,861 15,572 21,457 | 








Total visible supply 1.341.270 1,070,938 831,872 1,605,942 
— above, thetotals of American and other descriptions areas follows: 
merican— 





























Liverpoo!] stock.......... bales 237,000 235,000 103,000 243,000 
Coutinentalstocks............. 7,0 60,000 61,000 115,000 
American afloat for Europe... 176,000 130,000 89,000 160,000 
United Statesstock............ 289,864 251,477 253,782 377.689 
United States interior stocks... 3.9L5 27,600 46,218 97,996 | 
nited States exports to-day. 19,291 15,861 15,572 24,457 | 
Total American............ 823,070 719,938 568,572 1,018,142 
East Indian, Brazil, éc.— 
Liverpool stock............... - 835,000 200,000 116,000 265,000 
London i A a 28,000 27,000 14,000 40,000 
Continental stocks ............ 109,200 78,000 78.300 144,800 
India afloat for Europe........ 31,000 35,000 45,000 114,000 
Egypt, Brazil, &c., afloat...... 18,000 11,000 10,000 24,000 
Total East India, - 821,200 351,000 263,300 587,800 
fotal American............ 823,070 719,938 563,572 1,018,142 | 
Total visible supply....... 1,344,270 1,070,938 831,872 1,605,942 | 
Price Mid. Upl., Liverpool.... 5 4ead. Glired. Cd. 5 9d. 
Price Mid. Upl., New York.... 10%8e. 11 8c. 107, ¢¢. 9lgc. 


{#~ The imports into Continental ports this week have been 
2,000 bales. 

The above figures indicate an increase in the cotton in sight 
to-night of 273,332 bales as compared with the same date 
of 18389, an increase of 512,398 bales as compared with the 
corresponding date of 1888 and a decrease of 261,672 kales 
as compared with 18387. 


AT THE INTERIOR Towns the movement—that is the receipts 


for the week, and since September 1, the shipments for the | 


week and the stocks to-night, and the same items for the 
corresponding period 
following statement. 
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_ The above totals show that the old interior stocks have 
increased during the week 16,397 bales, and are to-night 16,315 
bales more than at the same period last year. The receipts a’ 


the same towns have been 11,919 bales more than the same 
week last year, and since Sept. 1 the receipts at all the towns 
are 56,209 bales more than for the same time in 1889, 








of 1839—is set out in detail in the 
graph to-night are somewhat unfavorable. 


QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS.— 
[n the table below we give the closing quotations of middlin 


cotton at Southern and other principal cotton markets for each 
lay of the past week: 




















Week ee CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 
Sa | 

stein | Satur. | Mon, | Tues. | Wednes.| Thurs. | Fri. 
Galveston...| 973 | 972 97,3 972 | 973 It31¢ 
New Orleans 9 416 9° t1¢ 97, 97, 0 0 
Mobile......| 9% | 9% 93 9% | 97% 97%, 
Savannah ...| Dlirg | Pliig 9ilia 9 lig 95g 9 1g 
Charleston..| 97% | 973 | 9lhe@%— 913ig | 979 9% 
Wilmington.) 915.6 | 978 91314 913g | 913, 91314 
Norfolk......| 104g | 1011, 10li¢g 10lyg | 10lie 10t1¢ 
Boston ...... ' 10%, | 10%. 1O'y\2 1033 | 103, 1033 
Baltimore... 1033 | 1033 104 10% 6| 10% 104 
Philadelphia 107% | 10% 10% 10: | 10% 10% 
Augusta....| 9% 1 Oita, @% Oily @% 911, @y% 9% 91314 
Memphis ...' 10 | 10 | 10 10 | 10 10 
St. Louts..../ 97%; | 9% | 9% 9% | 97%. 10 
Cincinnati... 10% | 10% | 10% 1033 | 1038 1033 
Louisville. ..| 1033 | 10% 1038 1032 | 10k 1033 











The closing quotations to-day (Friday) 
Southern markets were as follows: 


Atianta...... -- 5g | Little Rock.... 953 | Raleigh........ 95, 
Columbus, Ga. 9%,q@| Montgomery... 9% eo 9% 
Columbus,Miss 933 | Nashville...... 972 I ect cans aie 95, 
Eufaula........ 953 | Natchez... ... . 913y¢ | Shreveport .... 95, 


RECEIPTS FROM THE PLANTATIONS.—The following table 
indicates the actual movement each week from the plantations. 
The figures do not include overland receipts nor Southern 
consumption; they are simply a statement of the weekly 
movement from the plantations of that part of the crop which 
finally reaches the market through the outports. 




















Week Receipts at the Ports. | st’ at Interior Towns.| Rec’pts from Plant’ns, 
Bnawnd— | 188s, | 1889. | 1890. | 1888. | 1889. | 1890. | 1888. | 1889. | 1890. 
Aug. 22.....| 18,517) 6,532) 14,205/ 15,001) 7,207, 8,964) 18,264) 6,349, 16,396 
* 29.....) 23,639) 27,709) 42,810) 15,155) 8,727, 11,979) 22,803) 29,229, 45.825 
Sept. 5.....| $9,164! 57,452 92,589) 17,828, 17,767, 18,895 41,837 66,492, 99,505 
“ 42. ...| 45,691) 92,994 124,368 21,291 23,022, 25,434) 49,154) 98,249 130,907 
“ 19.....| 89,677, 136,348 171,708) 36,508 26,529, 35,621 104,894 139,855/ 181,895 
*  26.....'128,399 191,833 211,522 61,474 39,762) 55,517 153,365 205,066) 231,418 





The above statement shows: 1.—That the total receipts from 
the plantations since September 1, 1890, are 628,362 bales; in 
1889 were 500,117 bales: in 1888 weye 349,030 bales. 

2.—That, although the receipts at the outports the past week 
were 211,522 bales, the actual movement from plantations was 
231,418 bales, the balance going to increase the stocks at 
the interior towns. Last year the receipts from the plantations 
for the same week were 203.066 bales and for 18388 they were 
153.365 bales. 


WEATHER REPORTS BY TELEGRAPH.—Reports to us by tele- 
Rain has fallen in 


about all districts of the South, and at many points the 


precipitation has been heavy, interfering with the gathering 
of the crop. In the greater part of Texas, however, the 
weather has been quite satisfactory. Marketing has been on 
a liberal seale. 

Galveston, 7exras.—It has rained on one day of the week, 


the rainfall reaching ninety-nine hundredths of an inch. The 
thermometer has averaged 76, the highest being 86 and the 
lowest 67. 


Palestine, Texas.—We have had showers on three days of 


the week, the precipitation reaching seventy-three hundredths 


of an inch. 


Picking is progressing finely. The thermometer 
has averaged 77, ranging from 64 to 90. 


Huntsvilie. Tevas.—Picking is active. Rain has fallen on 


two days of the week to the extent of one inch and three hun- 


_dredths, 





The thermometer has ranged from 64 to 88, averag- 
ing 76. 

Dallas, Texas.—It has rained hard on three days of the 
week, interrupting picking and lowering the grade of cotton: 
but the amount of damage is greatly exaggerated. The num- 
ber of bales will probably be as large as ever, but of lower 
quality. Average thermometer 75, highest 90, lowest 60. 

San Antonio, Texas.—We have had showers on two days 
of the week, the precipitation reaching twenty-five hun- 
dredths of an inch. Picking is active. The thermometer has 
averaged 78, the highest being 90 and the lowest 66. 

Luling. Texas.—There has been one shower the past week 
to the extent of seventy hundredths of an inch. Picking is 
active. The thermometer has averaged 79, ranging from 68 
to 90. 

Columbia, Texras.—Heavy rain on three days of the week 
has interrupted picking. The rainfall reached two inches and 
two hundredths. The thermometer has ranged from 66 to 86, 
averaging 76. 

Cuero, Texas.—Picking is active. It has been showery on 
one day of the week, the precipitation reaching eighteen hun- 
dredths of an inch. Average thermometer 72, highest 90, 
lowest 54, 
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Brenham, Texas.—We have had showers on two days of the 
week, the rainfall reaching ninety-eight hundredths of an 
inch. Picking is active. The thermometer has averaged 78, 
the highest b eing 90 and the lowest 67. 

Belton, Texas.—Picking is progressing finely. There has 
been one shower during the week, the precipitation reaching 
seven hundredths of aninch. The thermometer has averaged 
74, ranging from 54 to 94. 

Weatherford, Texas.—It has been showery on one day of 
the week, the rainfall reaching one inch. Picking is active. 
The thermometer has ranged from 54 to 88, averaging 70. 

New Orleans, Louisiana.—There has been rain on four days 
of the week, the rainfall reaching fifty-six hundredths of an 
inch. Average thermometer 80. 

- Shreveport, Louisiana.—The week’s precipittaion has been 
five inches and seven hundredths. he thermometer has 
averaged 72, the highest 87 and the lowest 61. 

Columbus, Mississippi.—We have had rain on four days of 
the week, the rainfall reaching four inches and forty hun- 
—* The thermometer has averaged 74, ranging from 62 
to 58. 

Leland, Mississippi.—It has been cloudy and showery all 
the week, causing rot in cotton. The rainfall has been one 
irch and thirty-nine bundredths. The thermometer has 
ranged from 59 to 91, averaging 75. 

Little Rock, Arkansas.—We are having so much rain that 
it is causing distress to farmers, as much cotton, ready to pick, 
is being knocked out. Rain has fallen on six days of the 
week to the extent of two inches and fifty-five hundredths. 
The thermometer has ranged from 59 to 78, averaging 68. 

Helena, Arkansas.—Rain has fa'len on five days of the 
week to the extent of six inches and sixty-five hundredths, 
and there are indications of more. Three and one-half inches 
fell in one hour and a half. Much damage to cotton is claimed. 
Average thermometer 72, highest 80, lowest 62. 

Memphis, Tennessee.—The weather has been unfavorable 
during the week, with heavy general rain on five days. The 
rainfall reached five inches and ninety-two hundredths. The 
weather is now cooler but threatening. Rainfall thus far this 
month eight inches and forty-eight hundredths—the heaviest 
September rainfall on record. Picking is suspended, and 
there is some rotting of bolls. Still the prospects indicate the 
largest crop ever made in this district. The thermometer has 
averaged 71, the highest being 82 and the lowest 69. 

Nashville, Tennessee.—We have had rain on five days of the 
week, the rainfall reaching four inches and fifty-seven hun- 
—- The thermometer has averaged 69, ranging from 59 

J le 

Montgomery, Alabama.—Rain has fallen on four days of the 
week—very heavy on Wedn sday—damaging cotton, and the 
weather is cloudy to-day. The rainfall reached two inches 


and eighty-two hundredths. Average thermometer 76, 
highest 90 and lowest 67. > 
Mobile, Alabama.—Crop reports are less favorable. Too 


much rain has interrupted picking and damaged cotton in 
quality. Rain has fallen on five days of the week to the 
extent of one inch and eighty hundredths. The thermometer 
has ranged from 68 to 88, averaging 78. 

Selma, Alabama,—There has been rain on four days of the 
week, the precipitation reaching one inch and twelve hun- 
dredths. The thermometer averged 78, the highest being 89 
and the lowest 67. 

Auburn, Alabama.—Telegram not received. 

Madison, Florida.—It has been showery on three days of 
the week, the rainfall reaching one inch and fifty-two hun- 
dredths. The thermometer has ranged from 70 to 98, aver- 
aging 80. 


Columbus, Georgia.—We have had rain on two days of the. 
week the precipitation reaching two inches and thirty-five hun- | 


dredths. Average thermometer 74, highest 86 and lowest 65, 

Savannah, Georgia.—We have had rain on five days of the 
week, the rainfall reaching five inches and eighty four hun- 
dredths. The thermometer has averaged 76. the highest 
being 86, and the lowest 66. 

Augusta, Georgia.—We are having too much rain, damaging 
cotton. It rained on five days in the early part of the week, 
the rainfall reachin= two inches and twenty-nine hundredths. 
Pickingandmark .igare progressing well, The thermometer 
has averaged 75, .anging from 60 to 91. 

Charleston, South Carolina.—We have had rain on three 
days of the week, the rainfall reaching five inches and eighty- 
seven hundredths. The thermometer has ranged from 64 to 
86, averaging 76. 

Stateburg, South Carolina.—It has rained lightly on one 
day of the week, the precipitation reaching five hundredths 
of aninch. Average thermometer 72°6, highest 82°4, lowest 


Wilson, North Carolina.—Telegram not received. 

The following statement we have also received by telegraph, 
showiny the height of the rivers at the points named at 3 
o’clock September 25, 1890, and September 26, 1889. 


Sept. 25, '90. Sept. 26, °39. 











Feet. Feet. 
New Orleans......... Above low-water mark. 4°5 4°0 
Memphis............. Above low-water mark.|  14°7 77 
Nashville ............ Above low-water mark: 82 62 
Shreveport........... Above low-water mark.! 3°8 16°9 
_ “SPR Above low-water mark .! 14°8 Missing. 





NOTE.—Reports are now made in feet and tenths. 





* 
INDIA COTTON MOVEMENT FROM ALL PoORTS.—The receipts 
and shipments of cotton at Bombay have been as follows for 
the week and year, bringing the tigures down to Sept. 25. 
BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 





Shipments this week. | Shipments since Jan. 1. 


Great | Great | Conti- This | Since 
Brit’n. | Total. | Britain, nent. Week.| Jan. 1. 


ERS: | 1,000. 1,000 340,000 1031000 1,371,000! 3,000, 1,883,00¢ 
grt eet 2,000 344,000 841,000 1,205,000 5,000 1,684,¢ 0 
3,000, 5,000,213,000'618,000) 831,000| 3,000) 1,291,000 
1,000, 1,000|363,000 665,000) 1,028,000! 7,000, 1,466,¢ 

According to the foregoing, Bombay appears to show 
a decrease compared with last year in the week’s receipts of 
2,000 bales and a decrease in shipments of 1,000 bales, and 
the shipments since January 1 show an increase of 166,000 bales, 
The movement at Calcutta, Madras, and other India ports for 
cne last reported week and since the 1st of January, for two 
years, has been as follows. ‘‘Other ports” cover Ceylon, 
Tuticorin, Kurrachee and Coconada. 


Receipts. 





Conti- 
nent. 








| Total, 











as 















































Shipments for the week. Shipments since January 1. 
Great | Conti- | Great 
Britain. nent. Total. | Britain. |Continent. Total. 
alcutta — | 
. | A EN | niente | are 25,000 | 102,000; 127,000 
PP bbeose BAL | ecanes | 1,000 34,000 45,000 79,000 
Madras— | | 
Betecese! seaces ' 1,600; 1,000 52,000 8,000 60,000 
1889...... 3,000 | 5c0 | 3,500 54,000 8,500 2,500 
All others— 
, 5,000 | 1,000, 6,000 92,000 47,000 | 139,000 
1889...... 8,000, 4,000 12,000 73,000 43,000} 116,000 
Total all— 
lt 12,000, 2,000 | 7,000 | 169,000; 157,000} 326,000 
1889...... 5,000 4,500' 16,500! 161,000; 96,500) .257,500 








The above totals for the week show that the movement from 
the ports other than Bombay is 9,500 bales less than the same 
week last year. For the whole of India, therefore, the total 
shipments since January 1, 1890, and for the corresponding 
periods of the two previous years, are as follows: 

EXPORTS TO EUROPE FROM ALL INDIA. 





























1890. | 1889. 1888. 
Shipments | . 
to all Europe This Since | This Since This Since 
from— week, | Jan. 1. | week, | Jan.1. | week. | Jan.1 
Bombay. ...... 1,000 1,371,000, _ 2,000 1,205,000; 5,000, 831,000 
Allother ports.| 7,000 326,000) 16,500 257,500 3,000, 199,000 
i. cons 8,000 1,697,000! 18,500 1,462,500) 8,000) 1,030,000 





ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange- 
ments we have made with Messrs. Davies, Benachi & Co., of 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The following 
are the receipts and shipments for the past week and for the 
corresponding week of the previous two years. 











Ave ae | 1890. 1s39. | —-:1888. 
Receipts (cantars*)... .| 
This week....) 100,000 60,000 | 30,000 
Since Sept. 1.) 226,000 107,000 63,000 
This | Sinee | This | Since | This | Since 
week. Sept. 1. week. Sept. 1. week. Sept. 1. 








Exports (bales)— | 








To Liverpool ........ ' 8.000 14,000) 6,000 9,000 2,000 7,000 
To Continent........; 1000 3,000 | 1,000 3,000; 1,000, 3,000 
Total Enrope ..... ' 9,000 17,000; 7,000 12,000; 3,000, 10,000 





* A cantar is 98 pounds. 

This statement shows that the receipts for the week ending 
Sept. 24 were 100,000 cantars and the shipments to all Europe 
9,000 bales. 


MANCHESTER MARKET.—Our report received by cable to-night 
from Manchester statesthat the market is firm for both yarns 
and shirtings. The demand for both home trade and foreign 
markets continues good. We give the prices for to-day below, 
and leave those for previous weeks of this and last year for 
comparison: 























1890. 1889. 
Colt’n, | Cott’ 
32s Cop.| 8% lbs. |Grai'| 328 Cop.| 8% Ibs. | Shia” 
Twist. | Shirtings. | Uplds Twist. | Shirtings. | Uplde 
d. di d..8s4.| @id din d. 8. adj @& 
Ag.22 51g @8% (6 5 @7 5 | 633 81140816 6 0 @7 2 | 658 
“ 298lo @8% 6 41407 3 | 631g 811g@8916 6 O @7 2 | 6% 
Bept.5 833 @85 6 4ea7 3 51%168l1,.@8'ig 6 0 OF 2 | G% 
“12 83g 2853 6 41207 3 | 53g Slig@8%e 6 O @7 2 | Glhig 
“ 19 83g @85g 6 410697 3 | 5'%y6/8116@8%14 (6 O @7 2 4 
“* 261853 @8% 16 41207 3 | 51819'8119@8%e 16 O @7 2 | Gthie 








JuTE Butts, Baaaine, &c.—Although the demand for 
bagging is generally for small lots, the market has been quite 
active during the week under review, and in the aggregate a 
considerable amount of stock has been moved. Prices, how- 
ever, continue about as last quoted, viz.: 55gc. for 11¢ lbs., 
614c. for 134 lbs., 67g c. for 2 Ibs. and 75gc. for standard grades. 
The market is very quiet for jute butts at former prices. 
Quotations to-night are 11gc. for paper grades and 2c. for 


' bagging quality. 
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EXPORTS OF COTTON GOODS FROM GREAT BRITAIN.—Below 1890. 1889. | 1888. 1€87. 1886. 1885. 
we give the exports of cotton yarn, goods, &c., from Great Sep. 1... 16,685 S. 4,069 5,840 2,792 6,314 
Britain for the month of August and since October 1 in| « 2... 16,424) 12,083 8. 9,679 3,281 5,675 
1889-90 and 1888-89, as compiled by us from the British Board | “ 3....| 15,798; 10,159 7,650; 10,739) 5,690 4,910 

. . és 
of Trade returns. It will be noticed that we have reduced | “' - bey oe aa te * — tt 
ce . , 90s 5 . b 
the movement all to pounds. “ 6....| 15,998} 11,174) 6,325] 13,195, 6,983) & 
“ 7 ° 6 2, ’ , 
a annem sraneavens. Goth. | nesta maces “ 3. nae =" naae canes cane ~ 
om ° 
89-90. |1988-9. 1889-90.| ses-9. | 80-90. 1888-0. 1889-90. 1888-9. | “* o- 7 —_— a i : ms me poe 
| Lbs. | Lbs. | Yds. | Yds. Lbs. | Lbs. | Lbs. | Lbs. | 4g ~~ 21,787 bast 7,498 8 10,101) 11,835 
October...... 23,247| 26,010) 423,446 462,527) 74,682) 83,089, 97,020) 109,049 | o-"- ‘o , 8.7471 22.18) , 10.959 
November...) 23,914) 22,087, 427,762, 435,840 75,443) 78,248 99,857 100,285 12... | 18,957) 15,231 181 8. 
December ...| 20.308! 22,176) 395.884 398,699 69,8i1 71,590, 90,119] 93,756} “ 13... 25,597 rine ro eae rene a a 
| Lande Godan “ent Gagan © Béwcc 8. »186 ’ ’ 9 ’ 
Tot.lst quar. 67,46¢| 70,223 1,247,042 ' 1,207,066 — 287,405} 303,000 | — 96,199 7.414| 17,348 9761, 13,835 
deanery | an S824) R715) s1s] Tet Bho] sasee| soso) u x6. | 30,572 97.620] © & | 98,822) 12,087] | 18,109 
ebruary..../ 24,42)/ 21,567) 44%, 044) 82, — = “17....| 25,123] 26,434) 19,146] 25,422) 13,168) 12,536 
March ....... | 21,214) 20,009) 356,192} 468,435) 65,356) 82,793) 86,570) 108,802) ,, 5 3°*” 27.566} 19,0011 15,010 g. 14.407) 17,598 
Total 2d qr.) 60,246) 70,687'1,217,027 1,807,90- |223,307/230,848| 292,553! 301,535 | « 19 26,661} 22,282) 13,737| 35,447 8. 14,257 
Total 6 mos. (136,715 140,910 2,464,06¥ 2,604,974 443,243| 463,715, 579,958; ¢04,625 | “ 20... 31.832) 25,616) 15,502) 36,631; 17,098 8. 
April......... 28,018] 22,886. 411,496] 421,030] 75,505| 74,266, 98,523] 96,052 | ‘* 21--- 8. | 28,476) 18,568) 25,860) 21,079; 23,011 
NT stntsniih 25,675) 22,958, 470,574) 420,888) 86,344) 75,809| 112,01+} 98,765 22....| 49,495 8. 19,300} 28,856) 14,846 17,284 
PERO. 2000000. 21,130} 20,622, 391,608 346,230) 71,871) 61,064) 93,001} 81,686 | “* 23... 34,154; 38,117 s. me 18,778 rd oon 
poorly os A races tn “ 24....| 29,889] 36,550) 24,837| 33,782; 22,393 j 
Tot. 84 quar.) 69,822 66.904 2.978. 771/1,107,167/288.790)811.130 303,543} 277,103 | ss | gaeee| 24168! 99.850 “ 20651| 25,491 
Total 9 mos.. 206,538 206.574 quinine: amen (ingen Wheels 883,501 881,728 ‘6 35,983 30,559 19,262 50,387 8, 20,378 
ee 21,920] 28,582 458,626 450,219, 84,151) 79,404) 106,071; 102,936 | ae aca | See 
August......| 22,567) 22127/ 4gp.85 416,811 84.095! 73,506, 107,502| 95,493 | Total. .| 586,453/ 438,871, 260,790) 498,906] 253,511) 295,843 
a Percentage of total 
Stockings and sOcCKS..........se.-eees Sepesecoosoocees of peoveces 1, ot 2,084 port reo’ pts Sept.26 07°47 04°70 08°90 04°76 05°50 
Sundry articles............. $b 06s SepaBbedeceneTosbese pdonutboueneda 22,732; 21,358 This statement shows that the receipts since Sept. 1 up to 
2 P p 
Total exports of cotton manufactures.........sees+6 os eeee 31,121,59311,103, 739 to-night are now 147.587 bales more than they were to the same 








The foregoing shows that there has been exported from the 
United Kingdom during the eleven months 1,121,593,000 lbs. 
of manufactured cotton, against 1,103,739,000 lbs, last year, or 
an increase of 17,854,000 Ibs, 


EasT INDIA CROP,—Messrs. Gaddum, Bythell & Co.’s report, 
dated Bombay, August 29, said: 


From all quarters the reports are now satié¢factory, and with season 
able weather hencef rwarc we would look for a good yie'd again. A 
great deal, however, depends on the character of the September rains, 
and we must wait another six weeks at least before we can speak with 
any confidence regarding the out-turn of even the earliest growths. 


: The following is from the Bombay Prices Current of like 
ate: 


Rain was generally absent from the cotton area during the latter half 
of last week, and in i hose places where any had fallen, only a few cents 
in some cases, and ‘ess then an inch in others, had been registered; but 
the only districts where it was wuch needed were Sholapore, Beilary 
and Hubli, cotton sowing not having commenced in the last-named 
district ,owing to its continued absence. In the Bengal cirele the crop 
was in a flourishing condition, and the plants were in flower at Agra, as 
they were also in the Khangaum, Dbulia and Julgaum districts of the 
Oomra circle; the flowering being advanced in some fields, and the 
plants showing bolls. At Broach ulso the weather was seasonable, and 
the plants were in flower. From the Dhollera circle the telegraphic 
reports to hand at the beginning of the week were favorable on the 
whole, rain having been general over the Bhownugger district, and the 
plants flourisbing in others, thongh still wanting more rain at Wadwan. 
At Dhollera itse!f the cotton crop was being re sown in parts of the 
district. The telegrams received to-day report no change in prospects, 
which continued generally favorable. An inch of rain had faller in the 
Broach district, where fine weather is now needed for the cotton plants; 
while the absence of rain in the Hubti district of the Dharwar circle 
Wés Causing anxicty. 


COMPARATIVE PORT RECEIPTS AND DAILY CPFOP MOVEMENT, 
—A comparison of the port movement by weeks is not accurate 
as the weeks in different years do not end on the same day of 
the month. We have consequently added to our other standing 
tables a daily and monthly statement, that the reader may 
constantly have before him the data for seeing the exact relative 
movement for the years named. The monthly movements 
since Sept. 1, 1889, and in previous years, have been as follows: 





f 


| Year Beginning September 1. 


1889. | 1888. 1887. | 1886. | 1885. 1884. 


Sept’mb'r! 561,710, 332,017 654,776 359,203) 385,642 345,445 
October... 1,325,358 1,133,016 1,213,404 1,034,450 1,055,524 1,090,385 
Novemb'r 1,257,520 1,159,063 1,178,436 1,169,979 1,093,552 1,122,164 


Monthly 
Receipts. 
































Decemb’r 1,116,928'1,103,713) 963,584'1,164,886 1,069,920'1,104,211 
January .| 700,909 718,091) 527,570| 644,681! 543,393) 475,757 
February, 410,044 461,201; 341,274) 404,272) 414.656) 261,449 
March. ..| 213,697 330,510) 225,042) 258,332, 283,645) 163,503 
April....| 110,053 166,571 128,721) 89,186| 202,866! 103,375 
May .....| 57,362( 66,319) 131,498! 47,426! 133,147, 35,575 
June..... 25,191) 18,102) 72,438} 17,648, 84,715) 11,855 
July .....| 13,715! 19,306) 56,009} 14,884) 45947) 10,194 
August..}| £3,110) 38,388) 82,364) 61,210) 59.235] 39,099 
Correct’n | 556 1,460, 27,516) 34,467| 34,444) 18,187 
Total .... 5,876,153|5,547,757 5,602,032 5,320,624|5,396,686'4,776,199 
Pere’tage of tut. port | | 

receipts Aug. 31. | 99°97 | 99°51 | 99°35 99°36 99°72 
ee genet 00°03 | 00°49 | 00°65 06°64 00-28 
Total port receipts.| 100°00 | 100°00 | 100°00 | 100°00 ' 100°00 





This statement shows that up to Aug. 31 the receipts 
at the ports this year were 328,396 bales more than in 
1888-£9 and 273,521 bales more than at the same time in 1887-88, 
The receipts since Sept. 1, 1890, and for the corresponding 
period of the five previous years have been as follows: 


day of the month in 1889 and 325,668 bales more than they 
were to the same day of the month in 1888. We add to the 
table the percentages of total port receipts which had been 
received to September 26 in each of the years named. 


THE K.XPORTS OF COTTON from New York this week show a 
decrease compared with last week, the total reaching 14,473 
bales, against 22,939 bales last week. Below we give our 
usual table, showing the exports of cotton from New York, 
and the direction, for each of the last four weeks; also the 
total exports and direction since Sept. 1, 1890, and in the last 
column the total for the same perigd of the previous year. 






























































EXPORTS OF COTTON (BALES) FROM NEW YORK SINCE SEPT 1, 1890. 
Week Ending— Total a. 
Exported to— Sept. Sept.| Sept. ' Sept. | 8'”e€ | previous 
. {ae | 18. 25. | Sept.1. | "year. 
Liverpool... ........ 11,465 18,169 14,067 9,223) 49.276 58,765 
Other British ports..| ...... 100| ......| 200 300 onesitad 
ToT. TO GT. BrIT’N. 11,465 18,269 14,067 9,423 — 58,765 
| 
Havre..... gab cecaence| sesece | eecceee| cecce ; 500 F000, 4,£36 
Other French ports..! ......) ---20-| sesces | eccoce] cooccel i cseve © 
TOTAL FRENCH....| ...... poem gee | 500 500 4,836 
Bremen ........ weunil enna 200, 2,350 1,300 3,850 3,809 
Dt ctsceneeseeel acosedh adaeee 700 2,7CO 3,400 1,097 
Other ports .......... | eeccee! os cooe| 1,447, 550, 1,997, 4,0 
Tot.TONO.EUROPE. ...... | 200 4,497, 4,550, 9,247 8,954 
Sp’n, Op’to, Gibr., &c.| ......| « ——— lll 43501 i$ cocsse 
" aul other sevecce eccece 50, 100 FO ccccce 150 611 
TOTAL SPAIN, &C.. 50) 100 4,375) ovese 4,475 611 
GRAND TOTAL....'11,515 18,.569'22,939 14,473 63,798 73,166 





THE FOLLOWING ARE THE GROSS RECEIPTS OF COTTON at 
New York, Boston, Philadelphia and Baltimore for the past 
week, and since September 1, 1890. 






































| NEw YORE. BOSTON. PHILADELPH’A| BALTIMORE. 
eg This | Since | This | Sinee | This | Since This | Since 
| week. | Sept.1.| week. | Sept.1.| week. Sept.1 | week. Sept. 1. 
MW. Orleans.’ 3.115 14,208) ......| w.eseeee ¥ POG BPE: Bee: 
Texas..... 16,203, 48,434) ......) 00. 0... ee pee eee See 
Savannab., 7,132 20,621; 2,068 6,236 326 741; 1,231 3,499 
CabhIO.cce | cccces| coccccece aa ccccce | ceecce] coccecces Sanne 000s 
Florida.....| $71 586! ..... ceil ‘adele RE, Genes | ss ail 
So.Carol’a,’ 4405 18.497] 2...) cose] cseeee] coseeees ial. peat 
No.Carol’a. 639 1,149 eneeus pti ta « h eobeanee 8 8 
Virginia... 5,017) 10,252, 1,031] 1,031, .... | «2... 1,421 2,345 
Sorthn pts ...... 12| 8,070 6,702) ...... a ee  seceteee: « 
Tenn., &c.. 40 167 7 10 230 ree | eescscve 
Foreign..... 159 735) Cecccs] seocccee | coves | coccccce| coccece | oceecce . 
This year! 37,171, 113,746 6,176] 13,979 556, 1,558} 2,640, 5,852 
Last year . 44,859) 110,626 6.1501 11,611' 227 264) 4,852 6,936 














SHIPPING NEws.—The exports of cotton from the United 
States the past week, as per atest mail returns, have reached 
58,893 bales. So far as the Southern ports are concerned, these 
are the same exports reported by telegraph and published in | 
the CHRONICLE last Friday. ith regard to New York we 
include the manifests of all vessels cleared up to Thurs lay. 

otal oale-. 
New YORK—To Liverpool, per steamers Aurania, 787.... Both- 
nia, 1,526 .. Britannic, 958....City of Berlin, 1,534.... 
City of Rome, 899 .... Ptolemy, 1,142....8pxain, 1,200.... 





Wisconsin, '>, =. "Peewee rere eee (See et ec eeeeeeeeeee e@Seeeeeane 9,223 
To Hull, per steamer Buffalo, 200........2. cccccccccccccce —_ 200 
Ta Havre, per steamer La Normandie, 500.... -..05 ...-e0s SCO 
To Bremen, per steamers Ems, 450....Trave, 850......... - ae 
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Total bales. 
To Hamburg, per steamers Moravia, 1,°00....Rhaetia, 800. 2,700 
To Antwerp, _ steamer Rhynland, 550 ....... - Jeesee ersece 550 
NEW ORLEANS—To Liverpool, per steamers Australian, 4,207 
Professor, 6,488 .......--.--<0- nite dene gekeenereeecoqnceoes 10,695 
To Bremen, per steamer Chelydra, 6,400. ..........0-0+---:- 6,400 
To Hamburg, per steamer Saxonia, 1,000........ pteeenns Ba 
GALVESTON—To Liverpool, per steamer Laurestina, 4,617 ...... 4,617 
SAVANNAH—To Bremen, per steamer Trojan, 4, hoes s@ubenosec 0 
WILMINGTON—To Liverpool, per steamer Pictou, 7,459........-. 7,459 
NORFOLK—To Liverpool, per steamer Flowergate, 4,925....... - 4,925 
BosTon—To Liverpool, per steamers Bulgarian, 500....Cata- 
lonia, 1,051....Roman, 1,455 enmereaeeeaeee eer sees eeae eeeeee 3,006 
To Halifax, per steamer Halifax, 40.........ccc-cecccecscnces 40 
To Yarmout 4 pee steamer Yarmouth, 1 ............... sembie 1 
BALTIMORE—To Liverpool, per steamer Alexander Elder, 714.. 714 
To Bremen, per steamer Stuttgart, 663 _.. ........-.ecsccenes 663 
To Hamburg, per steamer Slavonia, 300....... ecees cones esos 300 
Total 2acaae SGe¢ seeeeeeaeeeae 58,£93 





Ihe particulars of these shipments, arranged in our usual 
form, are as follows: 


Bremen Halifax 

Liver- éd Ham- Ant- é Yar- 
. Hull. Havre. burg. “a mouth. Total. 
New , ,223 200 500 4,600 5 0 seenee 14,473 
N. Orleans...... see 10,695 eeeeeae eeeneece 7,400 seeeeoe eeeeene 8,095 

Galveston + eereeceeae 4,61 eeeecea - seeeene@ a seeeee eeeeae eeeaeee 4,61 

i lle a . ‘one « Qe wee acs | |6 
ilmingt’n *eeeeeeae 7,459 eesese ###e#«# 7 sevrececoae *##s##@# = eeeeee 7,459 
Norfolk eeeneaener+ae . 4,925 eeseaee seenee eeeeceen eeeaesee seeeeee 4,925 
~_aeee = Gee ecaeee coeeee connie, eoons ‘ 3,047 
Baltimore eeeaeeeaae 714 *“eeeee seeeee 963 eeeenee eseeeee 1,677 
Dee wcccce ecceee 40,639 200 500 16,963 530 41 58,893 


Below we add the clearances this week of vessels carrying 
cotton from United States ports, bringing our data down to 
the latest dates: 


GALVESTON—To Liverpool—Sept. 20—Steamers Hempstead, 5,735; Ixta 
4,785....Sept. 22—Steamer Knutsford, 7,500. 

NEw ORLEANS—To Liverpool—Sept. 19 —Steamers Auther, 3,044; Tycho 
Brahe, 2,647....Sept. 23—Steamers Saturnina, ; Statesman, 


SAVANNAH—To Liverpool—Sept. 20—Steamer San Juan, 5,024. 
To Bremen—Sept. 20—Steamer Europa, 3,697. 
To Barcelona—~ ept. 25—Steamer Roxburgh Castle, 5,400. 
CHARLESTON—To Barcelona—Sept. 23 —-Steamer Royal Welsh, ‘ 
WILMINGTON—To Liverpool -—Sept. 23-—Steamer Carn Brae, 5,372.... 
Sept. 24—Steamer Amoor, 5,400. 
To Bremen - Sept. 25— Steamer Camiola, ——. 
NORFOLK—To Liverpool—Sept. 20—Steamer Stanmore, 4,726....Sept. 
22—Steamer Bendo, 9,711. 
WEST POINT—To Liverpool—Sept. 23—Steamer Ruskin, 6,592. 
BostTon—To Liverpool —Sept. 23—Steamer Bostonian, ‘ 
To Halifax—Sept. 20—Steamer Halifax, 50. 
To Yarmouth—Sept. 22—Steamer Yarmouth,2. 
BALTIMORE—To Liverpool—Sept. 23—Steamer Carthaginian, 
To Havre—Sept. 22-—Steamer Urbino, 650. 
PHILADELPHIA—To Liverpool—Sept. 23 —Steamer British Priucess, —, 


Cotton freights the past week have been as follows: 























Satur. | Mon. Tues. | Wednes.| Thurs. Fri. 
Liverpool, steamd.) 339 339 339 336 339 339 
Do late deliv’y.d. — enee _— ouce ones — 
Havre, steam....¢.; 5:5g03g 5;¢%53 546038 544038 By gH%38 51 ,M38 
Do sail...... C. onus eee ooce eeee oane enas 
Bremen, steam . c. 3g 38 3g 3g 3g 3g 
Do _indirect.c. oune osee come — eune sciie 
Hamburg, steam.c.) 33@71¢ | 38@71¢  3BA 16 | WA1¢6 | WAT1¢ . BWA" 1¢ 
Do via indirect.c.' .... onee eens eoace eee onue 
Amst’d’m,steam.c.| 40” 40* 40° 40* 40° 40° 
Do _ indirect..d. eens eeee ecee ones eece — 
Reval, steam ....d.| 4@9s5 | 4@%s30 | 4@93q | 4@%3q | U@%30 , WO@5i¢g 
O Gibiece cchhl §6coes eves owes owen cons eues 
Barcelona,steam d. ly ly 14 ly 4 14 
Genoa, steam .. .d. ly ly ly 14 ly 732 
Trieste, steam...d.) 514 516 516 516 516 51g 
Antwerp, steam d.| 31 316 316 316 316 | 964 @ Fag 
































* Per 100 lbs. 


LIVERPOOL.,—By cable from Liverpool we have the following 
statement of the week’s sales, stocks, &c., at that port. 





Sept. 5. 
4 


Sepi. 12. | Sept. 19. | Sept. 26. 





1 





The tone of the Liverpool market for spots and futures each 
day of the week ending Sept. 19, and the daily closing prices 
of spot cotton, have been as follows: 





























Spot. Saturday| Monday.| Tuesday.| Wednes. |Thursd’y.| Friday. 
asrket, {/ irmer. | steady. [@viet.0"4) wim. | rirm. | fea 
Mid.Upl’ds.; 513;¢ | S13%jg | S513jg | 513;¢6 51316 5131¢ 
Bales ....... 6,000 | 10,000 8,000 | 10,000 | 10,000 8,000 
Bpec.&exp., 500 | 1,500 | 1,0°0 | 1,500 | 1,000 500 

cocks ) lekeaty.stl@tene Steady at/Steady at 
y at\Steady at ya y a 

grees, | 1-64.ad- | 1-€4de- | Quiet. | Steady. | 144ad- |1-64@2-64 
. > = vance. cline. vance. | advance, 
Market, §| steady. | Steady. | Quiet. | Barely | rirm. | Quiet. 





ae — ee eee. - 





The opening, highest, lowest and closing prices of futures at 


.iverpool for each day are given below. Prices are on the 
bisisof Uplands, Low Middling clause, un!ess otherwise stated. 





Mon., Sept. 22. } Tues., Sept. 23. 














| Sat., Sept. 20. 
| 


Open | High | Low.' Clos. Open | High, Low. Clos. | Open. High | Low.| Clos. 


| { ! | ! 


Sai 1S} EH 21a LOALEaLALSEAT €f € 





September.. 544 545 544 545 545 546 545/546 547 547/547) 547 
Sept.-Oct... 541 542 541 542 541 542 541 542) 542 543/542) 543 
October..... 541 542/541 542 541 542 541 542 542 543 543) 543 
Oct.-Nov.... 538 539/538 539 538538 538 538 539 539 539) 539 
Nov.-Dec... 538 538 537 538 537/ 537/537 537 538 538 538 538 
Dec.-Jan.... 537 538 537 538, 537 537 537,537 538 538, 538) 538 
Jan.-Feb.... 537 538 537 538 537 587 537,537 538 538 538) 538 
Feb.-March. 538 539 538 539 538 539/538 539 539/539'539 539 
Mch.-April.. 539 540 539 540 539 540 539 540 540 541 540 540 
April-May... 542 542 542 542 541 542 541 542 542 543 542| 542 
May-June... 544 544 544 544 543 544 543 544 544 545 544) 544 
PrpmD.., HEE) Bah) 648) 8:00: 545 546 545 5 46 546'547 546| 546 
j 





Wed., Sept. 24. || Thurs., Sept. 25. Fri., Sept. 26. 





| If { 
\Open: High ‘Low. Clos. | Open High | Low.) Clos.: Open High Low. Clos. 








}h a _ a a apa |_ al alata ala 
September.. 547 548 547 548 550 551 550,551 550,550 548) 548 
Sept.-Oct... 542 542 541 542 543 544 543,544, 545 545 543) 544 
October......542/ 542 541 542 543 544 543 544 545 545 543| 544 
Oct.-Nov.... 539 539 538 539 540 541 540 541) 541 542 541) 541 
Nov.-Dec... 537 538 537 538, 539/540 539/549, 540 541/540) 540 
Dec.-Jan.... 537 538 537 537 539 540'539 540 540 541,540, 540 
Jan.-Feb.... 537 538 532 538 539 540 539 540 541 541/540) 540 
Feb.-Marech. 539 539 538 539 540 541/540 541 542 543/541) 542 
Mch.-April.. 540 540 539 540 541 543 541 543 544 544 543/ 543 
April-May.. 542 542 541 542 543'545 543,545,545 546 545| 546 
May-June... 544 544 543 544 545 547/545 547, 547/548 547) 547 
June-July... 546 546 545 546 547 549/547 549 549 550 549) 549 





j j 








BREADSTUFFS. 
FRIDAY, September 26, 1890. 

The market for wheat flour was dull and prices favored 
buyers, especially in the mediim and better grades, until 
yesterday, when values became steadier, and some of the low 
shipping grades were in better demand, Rye flour was firm, 
but corn meal rather favored buyers, The season for buck- 
wheat flour opened at $2°80@$3 per 100 lbs, Today the 
whole market for flour and meal was very dull. 

The wheat market has been feverish, variable in prices and 
quite unsettled in tone. Some depression was caused by in- 
creased receipts at Northwestern points and reports by cable 
giving little ground for the assumption that the crops in 
Europe are deficient in quantity. There has been more doing 
on the spot and choice samples brought extreme prices, but 
the export business was light. To-day the speculation was 
dull; a leading operator was a seller, owing to a freer move- 
ment in the Northwest, and found little inquiry from buyers, 
but later in the day a report (not confirmed) that a large busi- 
a had been done for export caused a brisk recovery in 
values, 

DAILY CLOSING PRICES OF NO. Z RED WINTER WHEAT. 


‘ on. . Wed. Thurs. Fri. 
October delivery.......c. 102 103148 102% i021 10l'g 10138 
December delivery..... 6.1047 105% 104% 103% 103% 104 
January delivery. ......G. ...... = 105 104% nian 
May delivery...........6.1094 110 10918 10773 10848 108%3 


Indian corn has fluctuated within narrow limits. The ex- 
port demand has been very good, serving to support prices, 
and the close is steady. 

DAILY CLOSING PRICES OF NO. Z MIXED OORN. 


Sat, Mon. Tues. Wi Thurs. Fri 

October delivery.......¢. 554s 555g 554% 5453 547% 5518 
November delivery.....c. 55% 535% 5533 5453 547% # =55l 
December delivery..... c. 5538 56 5513 54% 547, 5548 
May delivery....... a-ads.ae 57 564% 56 5648 56% 
Oats were without new feature. To-day supplies for 


prompt delivery were small, and for these the market was 
firmer but otherwise dull, 


DAILY CLOSING PRICES OF NO. 2 MIXED OATS. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
October delivery .......¢. 4348 444 44l5 44% 44 441, 
November delivefy..... ec. 4373 44% 44% 445, 4415 441, 
May delivery............ c. 45% 46% 46% 46% 46% 46% 


a very firm. Barley steady; choice Canadian sold tc-day 
at 95c. 

The following are closing quotations for wheat flour in 
barrels. (Corresponding grades in sacks sell slightly below 
these figures): 














FLOUR. 
Fine..... oo. % DbI. $2 702$3 35 . Patent, winter........ $5 50236 70 
Buperfine............. 3050 3 City shipping, extras. 4902 510 
Extra, No. 2 ......... 385@ 415) Rye flour, superfine.. 50@ 390 
Extra, No. 1 .......<. 435@ 475 _ tae 250@ 300 
lears eeee® ee seasee ee 5@ 5 Corn meal— " 
ES 20@ 540; Western, &........ 2752 300 
Patent, spring........ 565@ 600| Brandywine........ 32002 .... 
GRAIN. 
Wheat— G. Cc. Corn, r bush. == 
Spring, per bush...100 21154 West’n mixed...... 54 @ 56 
Red winter No.2..101 @102 West’n mixed No.2. 5542 56 
Red winter........ 92 @105 Western yellow.... 55 @ 57 
White eeeeecaaeee2ee2@ a 95 @l 05 Western white..... 55 @ 58 
= Oats—Mixed..#@ bu. 42 @ 46 
estern, per bush.. 68 D 72 , SEAR A Se 43 @ 52 
State and Jersey... 65 @ 74 No. 2 mixed ....... 441433 45% 
Barley, Western...... 75 @® 85 No. 2 white........ @ 46 
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CHRYSTIE & JANNEY, 


BANKERS, 


6 Wall . Street 
NEW YORK. 


Transact a general banking business. 

Receive deposits subject to check at sight. Allow interest on daily balances, 

Deal in railroad bonds, and State, County and Municipal securities, 

Make collection of drafts, notes, dividends and coupons throughout the United States and Canada. 
Give special attention to consignments of bullion, and make liberal advances on same when desired. 











VERMILYE & CO. 
BAN KFHRS. 
Z6 & I8 Nassau Street, New York. 


ALL SECURITIES LISTED AT THE NEW YORK, PHILADELPHIA ARD BOSTON 
STOCK EXCHANGES BOUGHT AND SOLD ON COMMISSION. 








NS —— 


DEPOSTIIS RECEIVED AND INTEREST ALLOWED ON BALANCES, SUBJECT TO 
DRAFTS AT SIGHT. 





GOVERNMENT, CITY AND RAILROAD BONDS, AND OTHER CHOICE INVESTMENTS, FOR SALE 
AND ON HAND FOR IMMEDIATE DELIVERY. 





EE gE —- ee 











SAMUEL D. DAVIS & CO. 


BANKERS, 
44 Wall Street, N. Y. 
MEMBERS NEW YORK STOCK EXCHANGE, 
INVESTMENT SECURITIES A SPECIALTY. 
INTEREST ALLOWED ON DEPOSITS SUBJECT TO SIGHT DRAFT. 


MUEL D. DAVIS, 
— of WOOD & DAVIS. CHARLES B. VAN NOSTRAND. 











J. S. FARLEE. ROBERT D. FARLEE. 


J.S. FARLEE & BROTHER 


NO. 7 NASSAU STREET. 
P. O. Box 1466. NEW YORK. 


Brokers and Dealers in Investment Bonds and Stocks.‘ 
STATE, MUNICIPAL, AND APPROVED 


RAIL ROA D BONDS. 


PAVING FROM 4 TO 6 PER CENT, 


Oa hani for Imneiiate Delivery, suitatle for Savings Banks, Trust Funds ‘and other 
Conservative Inves.ors. Correspondence Solicited. 
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SEPTEMBER, 1890. ] IN VESTORS’ 


SUPPLEMENT. 








MAP OF DENVER 


WITH INFORMATION REGARDING 


INVESTMENTS 


Will be sent Investors by 


Chas. Hallowell & Co., 


BANKERS, 
DENVER, COLORADO. 


R. D. WILSON & CO. 


ELECTRIC SECURITIES, 
li3 DEVONSHIRE STREET, Room 21, BOSTON. 


—OFFER STOCK OF— 
ESSICK PRINTING TELEGRAPH COMPANY, 
PARENT COMPANY Office 171 Broadway, New York. 
NEW ENGLAND PRINTING TELEGRAPH COMPANY, 


Offices {113 Devonshire Street, Boston. 
119 South Water Street, Providence. 


PHILADELPHIA PRINTING TELEGRAPH COMPANY, 
Office 116 South Fourth Street, Philadelphia. 


This new system of telegraphy may b3 seen in practical operation 
at the above named offices, and is worthy of the careful investigation 
of allinvestors. Full information furnished. 


CORRESPONDENCE INVITED. 





International Loan & Trust Co. 


—OF— 


KANSAS CITY, MO. 





PAID UP CAPITAL, %1,000,000 





OFFICES: 
Kansas City, Mo., 523 Delaware Street. 


Orwell, Vermont, 
(WITH THE VERMONT INVESTMENT & GUARANTEE CO.) 


Portland, Me., 98 Exchange St., Jose Building, 


FRED. E. RICHARDS, Banker. 


Boston, Mass., 53 Congress Street, 
HERBERT B. CHURCH, Banker. 


Philadelphia, Pa., 711 Walnut Street, 
J. T. JACKSON & CO. 





MUNICIPAL AND OTHER BONDS.— 
Kansas City, Mo.—$100,000 4 per cent 20-year School 
District bonds. 
ee Kansas,—$40,000 18-year 6 per cent gold 


Cable Railway Bonds,—$60,000 5 per cent 20-year 
gold bonds of Grand Ave. Railway, Kansas City. 


DEBENTURE BONDS.—Five-year 6 per cent debenture 
bonds, issued by the International Loan & Trust Company 
of Kansas City, interest payable semi-annually in Boston. 
Secured in all cases by the deposit of first mortgages on 
real estate worth more than double the face value of the 
mortgage. 


SHORT TIME PAPER.—Prime business paper, running 
from three to six months, suitable for National Banks and 
other careful purchasers. All paper is fully guaranteed 
by this Company. 


NATIONAL BANK STOCKS.—Stocks in various 
National Banks located in the territory where this Com- 
pany does business. As a guarantee of good faith and 
careful management, the Company and its officers retain 
a portion of every st<ck and has a representative in the 
respective Boards of Directors. 


OFFICERS AND DIRECTORS. 


. PUTNAM, Kansas “ity, Mo., Pres. of the Company. 
. KEITH, Pres. Keith & Perry Coal Co. 
. Potts, oe sas “ §6©Capitalist. 
.C. “WORNALL, ms - ‘* Vice-Pres. of the Co. 
. J. GREEN, “ oe “ Pres. of Green Bros. Security Co. 
. F. RICHARDS, “ oe ‘6 ~=6Pres. of Richards & Conover Hard- 
ware Co. 
. O. Swo és as ‘* Capitalist. 
ANFORD B. _ro os 66 ‘* Firm of Gage, Ladd & Small, At- 
torneys. 
. MARTIN. JONES, “ sd “ Manager of Jacob Deld Packing Co. 
A. FAXON, - - ‘“ Firm of Woodward, Faxon & Co., 


Saas bel) 


> be 


Who'esale Druggists. 
gous ReEDING, Boston, Mass.. Moore, Smith & Co. 

B. MASON, Providence, R. 7 [. B. Mason & Son, Pork Packers. 
finn. H. HOLT, New York City, Taintor & Holt. Pankers, 11 Wall St. 
FRED. E. RICHARDS, Portland, "Me., Pres. Portland Nat. Bank. 

C. E. Busu, Orwell, Vt., Treas. Vermont Investment & Guarantee Co, 





G. F. PUTNAM, Pres. & Treas. C.E. BUSH, Vice-Pres. 
F.C. WORNALL Vice-Pres. M. J. HARRINGTON, Secy. 


AUGUSTUS FLOYD, 


42 Pine Street, New York, 
BROKER in INVESTMENT SECURITIES. 


NO TRANSACTIONS ON MARGINS, 


REFERENCES: 
GEORGE §8. COE, Esq., President American Exchange National Bank. 
DUNALD MACKAY, Esq, of Vermilye & Co., Bankers. 
Mesirs. M. & H. CLARKSON, Bankers, 46 Wall Street. 


Messrs. WM. B. DANA & CO., Publishers of the Commercial and 
Financial Chronicle. 


HAN D-BOOK 
OF 


Railroad Securities. 
JULY, 1890. 


ISSUED BY THE PUBLISHERS oRS OF THE COMMERCIAL 
AND FINANCIAL CHRONICLE. 





PRICE IN RED LEATHER COVERS, - - - =: $100 
TO SUBSCRIBERS OF THE CHRONICLE, - - 75 


WILLIAM B. DANA & CO., 
102 WILLIAM STREET, NEW YORK. 


Tand 8 PER CENT INTEREST 


Net to the Investor. 


Choice applications in Farm Mortgages daily 


received by us. 

If you wish your money safely invested, there is no better securit 
than a first mortgage on Productive L and, and if you also desire a hig 
ra te of interest, you must send your money to the rapidly deve!oping 
sta tes of the west and South. 

We have negotiated thousands of mortgages in these states, having 
had an experience of more thin thirty years in the business, and no 
customer has lost a dollar of principal or interest on any of them. Your 
attention is called to our methois of selecting ard caring for these 
mortgages, and an examination of their record, at our ottice, is invited. 


GEORGE W. MOORE & CO., 


281 Main Street, Hartford, Conn. 
GEORGE W. MOORE, JAMES H. TALLMAN, J. B. MOORE 


JOHN B. MANNING, 


Banker and Broker. 








State, Municipal and Railway Bonds and Coupons bought 
and sold at best market rates. Investors or dealers wishing 
to buy or sell are invited to communicate with us. 


MEMBER OF THE NEW YORK STOCK EXCHANGE, 


SOUTHERN SECURITIES 
A SPECIALTY. 


No, 14 Wall Street, New York City. 
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A. J. WEIL & CO., [Charles H. Potter & Co., 











BANKERS, CLEVELAND, OHIO, 
36 Wall Street. New York, DEALERS IN 
219 NORTH 3d STREET, ST. LOUIS. BONDS. 
INVESTMENT BONDS & MISCELLANEOUS SECURITIES. | Municipal, Street we > Saehe Railway Co., Water 
ate OrkKS UO. 
FOR SALE. 


LAKE SUPERIOR IRON MINING COMPANY 


$50,000 Houston City, Texas, funding 5s, due 1918. Interest STOCKS. 


January and July, in New York. 


Republic, Cleveland, Champion, Jackson, Milwaukee, 
St. Jo. & Grand Island RR. Stock. Chandler, Pittsburg and Lake Angeline, Chicago and Minne- 
Omaha & St. Louis RR. Stock. sota Ore, Lake Superior, Minnesota. 
National Linseed Oil Co. Stock. Also Bank Stocks and Miscellaneous Securities. 
Louisville Evansville & St. Louis Stock. CORRESPONDENCE INVITED. 








JARVIS-CONKLIN | Investment Securities 


MORTGAGE TRUST COMPANY. seateieidiaiiisiaaaiaaaaciaes 
CAPITAL PAID UP, . - - $1,500,000 


Investment Securities, A. = , me AC + E [ - | D, 


DEBENTURE BONDS, 
6 of GUARANTEED MORTGAGES. 7 PINE STREET, N. Y. 
0 MUNICIPAL AND CORPORATION BONDS, 
FOR SALE.—Marietta Mineral ist 6s, Empire & Dublin 
1st 6s., Brooklyn & Montauk 2d 5s. 


825 Wyandotte Street, Kansas City, Mo. WANTED.—All underlying bonds of the Columbus & 
239 Broadway, New York. Hocking Valley RR., Indianapolis & Vincennes ists and 
95 Gresham Street, London. 2ds, Terre Haute & Indianapolis, Southern Securities. 


CAST STEEL WORKS 


—OF— 


BRIE D KROUPP, 


ESSEN, GERMANY. 


American Office, 5 Gold Street, New York. 


P. O. Box 2878. 
Represented by THOMAS PROSSER & SON. 


INTEREST ON TIME DEPOSITS. 














These Works cover an area of 1,200 acres, employ about 18,000 men, have the most improved plant, and stand 
unique, from the fact that they bave their own Ore and Coal Mines, blast Furnaces, etc., and that every stage of 
m ufacture is under their own supervision, and are not (jike others) dependent on the open market for # miscella- 
neous assortment of crude material ; whicb, in connection with 75 years’ experience, enables them to turn out’a 


product of a very superior quality, second to none, and at the same time the different grades of Steel are always of 
the same uniform quality. 





Locomoive Tires, Steel-Tired Wheels, Crank -Pins, Shafts, 


AND 


STEEL FORGINGS UP TO 50 TONS. 


STEEL OF EVERY DESCRIPTION FORGED, ROLLED, &., INTO ANY FORM OR ARTICLE DESIRED 


After a test of over 25 years the “ Krupp Tire” has proved itself to be the best in the market, and parties 
intending ordering Locomotives will find it economy to insert among their specifications that “Krupp Tires” be 
used on drivers, and thereby obtain an article which wil! give satisfaction. | 
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TERMS: 


The SUPPLEMENT is published on the last Saturday of every other 
month—viz., January, March, May, July, September and November 
and one — of each issue is furnished, without extra charge, to all 
regular subscribers of the COMMERCIAL AND FINANCIAL CHRONICLE. 
Additional copies of any issue are sold to subscribers at 50 cents each. 

and to persons not subscribers at $l each. No subscriptions are taken 
for the INVESTORS’ SUPPLEMENT apart from the CHRONICLE. Annual 
subscription price to the CHRONICLE, including the INVESTORS’ SUPPLE- 
MENT, is $10 20 in the United States and $11 50 in Europe; these prices 
cover postage. 


WILLIAM B. DANA & CO., Publishers, 
102 William Street, New York. 








INCOME BONDS AND RAILROAD EARNINGS. 


On the entire Stock Exchange quotation list we find 
only twenty-nine issues of income bonds, and of 
these only six are paying interest. A few bonds are 
excluded from this classification, as they belong to issues 
that are under process of retirement, and the amount 
yet outstanding is insignificant; but several import- 
ant bonds are included of roads undergoing reorganiza- 
tion which are yet quoted among the “‘ Unlisted” securi- 
ties. It is apparent that income bonds have grown 
in disfavor with the public and that they are usually 
put out now only on the reorganization of railroads, as 
a compromise between the different parties in interest. 
An ordinary second mortgage income bond has the 
advantage over a preferred stock that it is secured as to 
its principal by a lien on the property, and therefore 
no subsequent mortgage can be placed ahead of it; but 
on the other hand, unless the holders are granted the 
special privilege of voting by the terms of reorganiza- 
tion, the preferred stock has the advantage of sharing 
in the control of the property. 


INCOME BONDS ON THE NEW YORK STOCK EXCHANGE. 


Atchison Topeka & Santa Fe Income 5s.................... $77, 024,000 
Atlantic & acific, Western Div., = beeseeteneads gonnneeees 0,500, 00 
GE Bs Dl oss cccesectascocesece 4 3 ll, 
Chicago Milwaukee & St. Paul Geaveuk Sinking Fund 58.. 2,000,000 
Georgia IE GN on onic onecece sive ceedeevseseorves ,626,000 
Green Bay Winona & St. Paul 2d 8s........................ 3,781,000 
Indianapolis Decatur & Western Db ctaccesonacecedenenses 795,000 
SR peor ° 1,213,000 
Mexican Central Ist consol. = WO ROAR SIS ne Co 15,973,000 
it ill Raat h tale daca 10,647,000 
Mexican National 2a, Ser. A, . Mittined decktienmmamadianamiedneds 12,265,000 
d, Ser. B, ee viemenaueimainiied 12,265,000 
Milwaukee ene sande i ctvdcsacduneedenmaaeh 500,00 
Missouri Kansas & Texas (mew) 458......................--- 20,000,000 
New York & Greenwood Like ist and 2d 6s.........-. came 2,700,900 
New York Lake Sele IN 66 oti ndséeccseemncnseeies 503,000 
ETE TTT, FRR 4,000,000 
Philadelphia & Reading 1st Pret. BO. cccccccccccccccsccees 23,971,097 
iat A al ala daa 16,165,000 
os “6 3a 7: TD cdeotnbcctdiiesestteees 13,426,567 
as o 3a 6**~—so5s., conv sree huesewne 5,494,80>) 
St. Joseph & Grand Island 2d 5............ 22-220. cee cece 1,680,000 
St. Louis Alton & Terre Haute 2d 7s..................2200- 1,700,000 
St. Louis Arkansas & Texas (new) 2d 4s................... 8,090,000 
I os cece cengmedeanaeoheenssedboode 525,000 
OO rn cose ccecvetiswecesbeswededcedes 2,500,9 
i a i a aan a eee 2,538,090 
I EE CM nde bine ce udccvccudeentcoswdesese¥boes 23,227,000 
Wabash, Deb. A, 6..... aah ik ihe its lata ned asladiaelh acelin 3,500,000 
- Dodsawicidud cee Cevede Sesbettees eeeedcepets 25, 368,000 


It has been remarked somewhat sarcastically that 
income bonds seem to have been named on the lucus 





a non lucendo principle, from the fact that they seldom 
pay any income. But however this may be, the name is 
of less importance to the holder than the circumstance 
itself that he draws no interest, and the latter fact is 
not so difficult to account for if one observes somewhat 
carefully from year to year the course of railroad 
affairs. Why is it then that the holders of income 
bonds are so frequently disappointed in not receiving 
dividends on their securities? It is owing mainly to 
this, that the income bond carries no positive and 
definite obligation to pay interest, and the railroad 
managers too often find that they require all surplus, 
over and above the absolute fixed charges, for the 
improvement of the property. This point is often lost 
sight of by the income bondholder, because he is misled 
by the terms of his bond. The instrument itself and 
the articles of reorganization apparently indicate 
that any surplus after payment of obligatory charges 
will be applicable to the income bonds. The earnings 
of the railroad are watched from month to month dur- 
ing the year, it is seen that the net income runs con- 
siderably ahead of fixed charges, a dividend on the 
income bonds is expected, and great dissatisfaction 
naturally occurs when at the close of the fiscal year no 
such dividend is forthcoming. 

Now there seem to be some simple remedies which 
might be applied to place the income bond or preferred 
stock—for these virtually stand on much the same 
ground as to claims on income—in a better light. And 
in the first place if it be admitted in the reorganization 
of any particular railroad that its location and possible 
necessities are such that its managers ought to have 
full control of its income and only pay dividends when 
in their judgment it is entirely safe to do so, this 
should be plainly stated on the face of the income bond 
or the preferred share certificate. In one recent case 
at least, that of the Atchison Topeka & Santa Fe, the 
income bond is sufficiently clear, and the claims of the 
holder on the income of the company were thus stated 


and limited: 

‘Interest upon the principal sum of this income bond, if any is 
earned in any year ending June thirtieth, shall be paid upon the first 
day of September following, at a rate not to exceed five per centum per 
annum, from and out of the surplus net earnings only of the mortgaged 
property, provided that in the judgment of the Board of Directors of 
the Atchison Company such surplus net earnings shall be sufficient in 
amount to justify payment of interest on this income bond, and such 
payment shall be by said Board of Directors authorized to be so made. 


Such interest shall not be cumulative, and each successive holder of. 


this income bond accepts the same subject to the agreement that the 
Board of Directors of the Atchison Company shall, in their absolute 
discretion, determine what are the surplus net earnings, if any, in any 
year ending June thirtieth, and applicable to such payment of interest, 
by deducting from the amount of the gross earnings during said year 
all operating expenses of every kind, and all fixed charges, including 
rentals of leased lines and other property, interest of all kinds, and 
taxes of all the companies whose capital stocks are directly or 
indirectly pledged or mortgaged hereunder, and after providing for 
and deducting the amount of the interest upon and the 
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sinking fund requirements of all bonds or obligations of the Atchison 
Company, including the above-described general mortgage bonds, 
and of all bonds or obligations of other companies, the payment 
of the principal or interest of which has been guaranteed 
or assumed,in whole or in part, by the said Atchison Company, 
apd after providing for and deducting the cost of the mainten- 
ance, renewals, repairs and improvements of the railroad, telegraph, 
equipment and appurtenances of the Atchison Company and of the 
railroads which at the date hereof or during the life of said income 
bonds may form a part of the railroad system of the Atchison 


Company.” 

The best known and the most thoroughly discussed 

income bonds that have come on our markets of late 
years were the Philadelphia & Reading preferred income 
bonds, issued in three series. The rights of the bond- 
holder and his precise claim on income were not as 
plainly expressed in these bonds as they might have 
been, and the privilege given to the managers of the 
company of using income for improvements was clothed 
in language which was rather indefinite. The terms 
were as follows, the italics being our own: 
E.“ The ‘net earnings’ out of which interest on the bonds of this issue 
is payable shall be held to be the sum which remains after deducting 
from the gross profits and receipts of the property and business of the 
railroad company during each fiscal year, ending November 30, ali the 
expenses of maintaining, operating and repairing the property, inelud- 
ing suc reasonable improvements and additions thereto as shall be neces- 
sary for its safe, proper and econom ical operation, and all taxes or assess- 
ments, and all unsecured or other indebtness arising from the opera- 
tion and repair of the premises; and the words ‘fixed charges’ in the 
bonds hereby secured shall include all existing rentals and guarantees 
of the railroad company, and all interest charges upon its present fixed, 
funded and other indebtedness, including the interest on the general 
mortgage bonds dated January 3,1888. The said net earnings shall 
not, however, be diminished for any other purposes besides the forego- 
ing until 5 per cent interest has been paid on the bonds of this issue; 
nor shall the said fixed charges include any charges created subse- 
quently hereto.” 

In the second place, much trouble would be saved, and 
the exciting of false hopes in the holders of stocks 
would be avoided, if the railroad companies would issue 
monthly or quarterly statements showing not only the 
net earnings and fixed charges, but also the amounts 
expended in improvements and betterments, and the 
balance really applicable to dividends on their income 
bonds and stock. Probably the railroad officers will 
say that this is impracticable, and find many objections 
to it; but not more objections than they raised to the 
making of other returns which have been required by law 
and have been found of great value to stockholders and 
the public. For instance, the quarterly reports of earn- 
ings, income, balance sheet, &c., required in New York 
State were greatly objected to by some of the railroad 
managers, who said that it would never be practicable 
to make such returns within six weeks after the end of 
each quarter. But since the law was passed the returns 
have been made, they are quite brief in form, lucid in 
the information conveyed, and, considering the early 
dates at which they are issued, they are about 
the most useful reports for security holders that 
are anywhere given to the public. The New York law 
was followed in a few years by Massachusetts, after the 
Boston brokers found that they had to look to Albany 
to get quarterly information about such roads as Boston 
& Albany, New Haven & Hartford and New York & 
New England. — 

But there is one railroad company which for some 
years, and without any compulsion of law, has ren- 
dered its monthly reports of earnings in a form at once 
unique and admirable; we refer to the Nashville 
Chattanooga & St. Louis. This company, in addition 
to the gross and net earnings and fixed charges, gives 
each month the amount expended out of net earnings 
for improvements, renewals, etc., and the remaining 
surplus balance. The following is taken from this 
company’s latest returns made for the month of 
August. 





NASHVILLE CHATTANOOGA & ST. LOUIS RR. 








August, 2 mos. end. 

1890. wg. 31,’90 
TR.» .cuas, svageatbhosdipevkivdimadsna $355,667 696,834 
ION. 2... .cnncuhenchdsoadmedbeccdn 210,561 407,142 
EEL OE NY ET ‘4 $145,105 $289,691 
TL \sccneswasdexutinenadhdiibkbeded $72,804 $145,609 
i I RR AER AR ARs | PR: _ 10,399 22,211 
$83,204 $167,821 

ne ee ee ee $61,901 $121,870 


If the earnings, charges and extraordinary expenses 
of one railroad company can be reported monthly in 
this form, and reported too at an early date after the 
close of each month, it is to be presumed that the 
earnings of many other roads, if not all of them, could 
be reported in the same manner. A few companies are 
now giving their fixed charges with each monthly report 
of gross and net earnings; will not some of the enterpris- 
ing managers fall into line with the Nashville & Chatta- 
nooga, and report also their expenditures out of income 
for renewals, improvements and betterments, showing 
clearly the surplus balance applicable to dividends ? 

Among the recent cases where a remarkable change 
in net earnings took place, or a large surplus was 
expended without any definite explanation, was that of 
the East Tennessee Virginia & Georgia Railroad. The 
fiscal year began with July, 1889, and up to the end of 
March, 1890, nine months of the year, the road showed 
a large increase in both gross and net earnings ever the 
previous year, the net being $2,115,787, against 
$1,454,444, an increase of $661,343. The fixed 
charges for the whole year were only $1,536,817, and 
the dividend on first preferred stock $550,000, showing 
that these had been fully earned in the first nine 
months. Then a decided change took place in the 
monthly returns, and a decrease in net was shown com- 
pared with the previous year. An article in the 
CHRONICLE of September 6 stated that in April, 
with $91,074 gain in gross earnings, expenses were 
added to in the amount of $94,895; in May, with 
$130,846 gain in gross, expenses jumped up $134,681 ; 
and in June,on a gainof $81,752 in gross, expenses 
were enlarged no less than $430,133, leaving an actual 
deficit in net earnings. Altogether in the last three 
months on gross earnings increased $303,672, expenses 
were added to in the sum of $659,709, leaving a loss in 
net earnings during that time as compared with the 
same months in 1889 of $356,037. 

The holders of 2d preferred stock might have con- 
cluded from the returns up to April that the road 
would earn a moderate dividend on their stock in the 
fiscal year ending June 30, whether or not it would be 
a wise policy to declare such dividend. But, owing 
presumably to very large expenses out of earnings for 
improvements and betterments, the net earnings were 
reduced, and no large surplus was shown. 

Railroad investments far exceed in amount any other 
class of marketable securities (for real estate mortgages 
can hardly be called marketable securities), and one 
reason for their popularity is found in the very fact that 
more information can be obtained concerning the 
income and financial status of railroads than can be had 
of other companies. As a rule there has been little 
known to the public concerning mining or “ indus- 
trial” companies, and their stocks have consequently 
been worked up and down in the market to the great 
detriment of innocent purchasers. Our railroads are 
most distinctly representative of the great enterprise 
of our business men and their power in handling 
massed capital ; the character of railroad management 
has greatly broadened and improved of late years ; the 
old speculative director in Wall Street who carried the 
road in his pocket has almost become a figure in his- 
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tory ; information as to the income and financial condi- 
tion of railroads has already greatly increased, and it 
now behooves our enlightened railroad officers to give to 
their stockholders and the public the most frequent 





an” (i: most definite reports of their earnings which 
may be permitted with a due regard to the occupation 
of their office force, and the time required for making up 
their accounts. 








RAILROAD MAPS IN THE SUPPLEMENT. 





Map. PAGE: 
Alabama Great South. See Cin. N.O. &T. P.; also E. Tenn. Va. & Ga. 49 
Alabama Midiand sseaeeeeeee Seeee eee eSeseeeeees ©2 SSF Seeseeeee eereeerereee 14 
Alabama & Vicksburg. "See Cin. New Orleans & Texas Pacific..... 49 
Atlantic & Pacific. See Atchison Topeka & Santa Fe........ 16, 17, 18 
Atchison Topeka & Santa Fe. ...........ccccccccccccsccccces 16,17 and 18 
I i cincinnati iinmenbininih oedecaee peedenes - 20 
ee 22 
Baltimore & Ohio Southwestern. See Baltimore & Ohio..-....... —— 
Buffalo Rochester & Pittsburg.................--.-+0- geececoascoeceese 24 
Cape Fear & Yadkin Valley...... initia ons cocesmeendnwesees ateonses ae 
Cape Girardeau Southwestern................. widiiniiiesin wenitendsimaiesiiamauiiiia. aa 
EEF adn cen 31 
Central RR. & Banking Co. of GOR ccc -cocccdeconcce eesceccesesses 29 
Central New England & Western... .....ccccccccccccccccccscccscccccecss 30 
Central Pavific. See Southorn Pacific. .........cccccccccccsccccce — 
I es Se NY IE. cctncccncccenescensssuscebesesesctonnedenes 33 
Charleston Cincinnati & Chicago. .........0...ec-ceccceescccccccsecces 34 
Charleston Sumter & Northern. See Cape Fear & Yadkin Valley.... 26 
Chesapeake & Ohio ..............-.sceeee a 36 
Chicago Burlington & Quincy...... coocccosseces @ccce cocccooscceccesese 38 
Chicago Milwaukee & St. Paul............... jemnetedenes eenmaee —— 40 
nih CeIn catinaeenemesenanoenmeegnoeneseneees 42 
ey ce PE Oe TID, cca cccccccdccedccessecesecsocsosscssce -. 44 
ey ee Oe SI GI. ccc nceccccasscesonncosensasccoseseences 46 
Cricago St. Paul Minn. & Omaha. See Chicago & Northwestern.... 42 
Cimcinmati Hamilton & Dayton — .. .....cccccccccccccccccccccccccccseces 7 
Cincinnati New Orleans & Texas Pacific................--.+--0- =enes 49 
Cleveland Cincinnati Chicago & St. Louis.............--2.---2--2----- 50 
Colorado Coal & Iron Company............-.e.-eeeseesees ocecececcce --151 
iiss icinctnteenhnnacinnsdaeeneoeenedaneens aveesesncennnes 52 
Columbus Hocking Valley & Toledo. ..............c02--e0seeeccncseee- 55 
Columbus Shawnee & Hockin NG .--- nnernneeneer cee renseweteenereee sees 53 
Delaware & Hudson Canal Co.’s Lines.........0- ..s.--s+-+0s.0. a 
Delaware Lackawanna & Western............. sqneesessemweosencensbes 58 
AEA ELL EL LLL LLL LITE 60 
Dubuque & Sioux Cit See Tillnois Central................ eeeeseous 71 
East ‘lennessee Virdnia ip i nnecensensscneeesessecescoscosesee 62 
A Ri Ri ELLIE LE LLL TE 63 
EEE LLL LLL LL LLL LL LLL 65 
Galveston Harrisburg & San Antonio. “See ‘Southern Pacific .......134 
a) Pi, <cccuduneescassesaboesesceneseusseedonten 66 
EN LLL LLL LET LLL ETE . 68 
Grand Rapiis & Indiana. See Pennsylvania RR................. usual 
LET A LE LIT SLATE LOOT T: 69 
Houston & ‘texas Central. See Southern Pacilic............... epeeees 134 
Illinois Central............ (minders eeneaseanentsaneensmiqnesoeesdes 71 
ELE LAIN LIE LEAT TA. LET TNO STONE LO 73 
Jacksonville zamge & Koy West. 2.2.20. ccccce-cccre 0 ceeevesesceocece EA 
i EL ALLL NLT TAIN 


Knoxville Cumberland Gap & Louisville. See Marietta & North Ga. 87 



































i tt TRE SA ATE LE TE RE te . 78 
LLL LLL LIL ELL LIT PLE LI ET I 80 
Louisville Eva nsville & St. Louis. See Evansville & Terre Haute. . 63 
lA ALTE LET LAE L LL AL LIL ELLE ET 82 
Louisville New Albany & Chicago. ....cccccccccccccccscccccccccccccese 84 
Louisville New Orleans & Texas...... aavedoneanncoes stitiehdinléieimnapiiie soo a 
LEE LL LLL LAL ELT TD 86 
Macon & Birmingham. See Georgia Southern & Fiorida........ seoee OO 
EAL LLL NLALLT 87 
Memphis & Charleston. See East Be, WO Olli cncc-ancocescaneases 62 
Mexican Central “seer seer eee eeeeece @eeeeeaeeeee@.ec®eeeraeeeeeaeaeneeaeeaca @eeeeeaeeecaae 89 
ER LAL ELA A MLN ATL 91 
Milwaukee Lake Shore & Western............. on -enescens endeeemontinn 92 
Milwaukee & Northe:n................ snked <ceneedoemoeenennesoes —— 
Minneapolis St. Paul @ 8S. Ste Marie,...... eucoseeses quneesesnenns scene. 
Missouri Kansas & Texas...... SabGd <oancoceceoesesee aS eeamnneenees ean . 96 
lt aT snasiaedacnseneanseneneescoeennensas 98 
hh A ANN LE ALLA C 100 
Montgomery Tuscaloosa & Memphis. *"See Alabama Midiand.. sesceee, WO 
New York Ontario & Western................. guspeunssconnuemnnceneane 104 
New York Susquehanna & Western.......... ee cceecragccescscecs -+--.-106 
Norfolk & Western............... nniptinnes seuede niin e-ee 108 
ELE ATT penesnscnen 1 
Oregon Short Line & dretenes Northern. See Union Pacitic..... sonneseec 
POCO GROES LARS. .coccccecccccceccecss oo ceccce ecccccesce aeceece ee) 
ST inscenncanceenannonnmeeponresenenstrennsanecepeeanece Gaceed 115 
Peoria Decatur & Evansville. See Evansville & Terre Haute........ 63 
Philadelphia & Erie. See Pennsylvania RR............ 2... cee ennee 2115 
Pittsburg Cleveland & Toledo. See Pittsburg & Westers.... seni, 
Pittsburg Cincinnati & St. Louis. See Pennsylvania RR............. 115 
Pittsburg Fort Wayne & Chicago. See Pennsylvania RR ........... 115 
Fittsburg & Western pmesapncngeoseenonsseeenseanetenns sanneneeeess esecue Re 
cele ne Bridge. "See Central New England & Western....... - 30 
& Gaston. See Georgia Carolina & Northern................ 66 
Richmond & Danville. See Richmond & West Pomt Terminal....... 121 
Richmond & West Point Terminal................... ee 
Rio Grande Southern, See Rio Spant Wee e cco cecceurevadssoseen 
REEL LLL LIAL LEE ee 
Bt. Louis Alton & Terre a eeeesevee Seeeeee @eeeeneeee eeeq@e coode 
St. Louis & San Fran RP TTR TS eeeeceece ee TE, 
San Antonio & Aransas Pass............2.---ee-ceeee eoewneenereonses -.128 
Savannah Americus & Mont omery neuen nbateedaneuneceucesnsenes .129 
ey We ae MY SI, «no cndsanenbesagnbedtincdeceadacctosece 131 


Seaboard & Roanoke. See Georgia Carolina & Northern............. 66 
Seattle Lake Shore & Eastern . 


Seeeee cease seen eeseeaseanae 32 












































Shenandoah Valley. See N orfolk & Western....... Enseqeceuece netbdecs 108 
Southern Pacitic ways 4 eeeeeceaeaecee @eeenseeeeaeee eee er eeeeeaaeeceenaeneeecaae ---- 134 
Tennessee Coal, Iron & RR........ jnemtheadsed te Satneaien RT 155 
Tennessee Midl and eeneeene @eeeeeneeceeaeeee @eeeeecsee@eeeeee e2eeeeeer eee eeeeracae 135 
I iin int ccna ccesintemandieenbinsnd pacahdenetitninemeill S! | 
‘oledo Ann Arbor & North Mich .........c0c----+-cecceccnccencceeeeeeel 3S 
Toledo & Ohio Central Extension..............0-+«--- aenn 39 
Toledo St. Louis & Kansas City. eceeecees . a 
U m Pacific. @ee eee eGeaeaeeanaeeeeeeeceaeeaease eee ee —— 
tinker Pacific Denv Ene na 
Wapinle Midland. "see Richmond & West Point Terminal. lease nites 7. 





INDEX TO KAILROAD MORTGAGES. 


VOL. PAGE. 

er "7 Topeka &Santa Fe. Old mortgages............... 9 546 
Gulf Col. & Santa Fe Ry. 1st M. 7s, ~ Jaly 1, 1909.. 455 241 
a i tt i ans a wenn 45 241 
New consol. M. 4s, due 1989 ; new incomes, due 1989,,. 49 857 


Atlantic & Pac. RR. lst Guar. Trust M. 48, due Jan. 1, 1937. 49 302 
lst M. Western div. 6s, due July 1,1910.... ... ...... 49 302 
2iM Western div. 63, due Sept. 1, 1907........ ...... 49 303 
Income M. Western div. 6s, due Oct. 1, 191LO.... ..... 49 304 





Atl. & Pac RR.ist M. Central div. 6s, due March 1, 1922.. 49 303 
Baltimore & Ohio RR. Consol. M. 5s, due Feb. 1, 1988..... 46 804 
Balt. & Ohio Southwestern ist M. 444s, due 1 1, 199).. 51 245 
| lst, 2d and 3d income mortgage, due Jan. , 1990 a 51 246 
Brooklyn Elevated—Un. El. lst M. 6s of 1887, yo 1937.. 49 583 
Brooklyn Elevated Union El. second M. of 1887, due 1927 49 584 
Central RR. & Bk. Co. of Ga. Col. Trust 5s, due May 1, 1937 45 242 
Central RR. Co.of N. J. Gen. M. 5s, due July 1, 1987...... 45 402 
Central Pacific RR. M. 6s, due Uct. 1, 1936 ................ 45 241 
Chesapeake & Ohio Ry, Ist M. 6s, due July 1, ain Se ° 45 54 
2d M.+s, due July 1, RN Rea a 45 55 
lst M. Peninsula ext. 6s, due J: Sy ERR 45 55 

lst M. extensions, 6s, due June l, 1922. ihe ened semen 45 55 
lst consol. M. 5s, due May 1. 1939.. enn enpiedecembseon 49 147 
Ist consol. on Rich. & All., due 1929 ........... ane. «ees 51 144 

2d consol. on Rich. & All., "due SESS 51 144 
Chic. Burl. & Q , Nebraska ext. 4s, due May 1, 1927.. 45 441 


C.M.&S8t.P.Ry.1stM.,Chic.&L.Sup’r div. 5s, due th’ 1, 1921. 45 146 


lst M. Chic. & Milwaukee div. 7s, due Jan. , 1903.... 45 85 
lst M. Chic. & Mo. River div. 5s, due July i. 1926..... 45 213 
Ist M. Chiic. & Pacific RR. 6s, due Jan. 1, 1910 ee 45 144 

lst M. Chic. & Pac. West. div. 5s, due Jan. 1, 1921..... 45 145 
Cons. M. 7s, due July 1, 1905........ csleaeaisiiadines 45 86 
Ist M, Dak. & Gt. South. Ry. 5s, due Jan. 1 "1916. eee 45 213 
lst M. Dubuque div. 63, due July 1,1920 ..4 ......... 45 144 
lst M. Fargo & Southern Ry. 6s, due Jan. 1, 1934..... 45 212 
lst M. Hastings & Dik. exten. 7s, due Jan. 1910....... 45 144 
lst M. Iowa & Dakota div. 7s, due July 1, 1908 ...... 45 114 


ist M. Lacrosse & Davenport div. 5s, due July1,1919. 45 114 
lst M. Mineral Point div. 5s, due July 1 , 1910... oieaiine 45 145 


lst M. River division 7s, due Jan. 1, ate 45 85 

let M. Southern Minn. div. 6s, due Jan. 1, i910. ee 45 114 
Terminal M. 5s, due July 1, 1914 .....ccccccccccccce me 45 212 
lst M. Western Union RR. 6s, due July 1, 1909... ... 45 114 
Ist M. Wiscon. & Minn. div. 5s, due July i, ae 45 145 
lst M. Wisco”. Valley div. 6s, — July 1, 192). eit ied 45 145 
General M. 4s of 1889, due 198 48 830 

C. ey &Pac.1stM.,C.Kan.& Veb. Ry. 6s,du aJuly1, 1934.. 47 262 
[st M. Exten. & Collat. 5s, due July l ey Pea 47 260 


lst M. St. Joseph & Iowa RR. 63, due July 1 , 1935 ine 47 261 

lst M. Wis. Minn. & Pac. Ry. 63, due Oct. ,1934..... 47 261 
Civcin. Jackson & Mack’w 1st Con. M. 5s, ee 1,1936. 45 574 
Colorado Midland Ry. ist M. 6s, due June ¥ 1936 eetinineied 45 540 
Denver & R:o Grande 1st Con. M. + due Jan. i, 1936 .... 47 228 

Improvement M. 5s, due June 1, 1928 .... A7 229 
Duluth South Shore & At. Ry. 1st M. 5s, due Jan. 1, 1937. 45 274 
Fort Worth & Denver Cits Ry. tst M. 63, due Dee. 921. 45 440 
Georgia Car. & North’n R’y ist M. 5s, due July 1, 1929" 49 239 
lowa Central Ist M. 5s of 1888, due 1938 .... ....... -.. 49 532 
Kan. City Memphis & Birm. 1st M. 5s, due Mar. 1, 1927,. 45 575 


Kansas City Springfield & Memphis . - sdiiaees 45 574 
Kentucky Central Ry. Ist M. 4s, due July 4 1937. a tai 45 372 
Kings County Elev. R’y lst M. 5s, dua —- Di eeiens o« 49 yt 


Lake Erie & Western, lst M. 5s, due Jan. 1 1937. Mhiiinsiitaaaes 46 
Lehigh Valley Ry. 1st 419s, due July 1,19 | SC ARIRIRORRIINN 51 114 
Louisv. FE. &St.L. Con.RR. Ist Con. M. 53, due July, 1. 1939. 49 208 
Louisville Southern RR. 1st M. 6s, due amy 1, 1917.. 49 342 
Lease to Louis. New Albany & Chicago.... ............ 49 343 
Manhattan Elevated consol. 4s, duo April S See 51 248 


Mexican Cent. R’y Consol. Mortgages. due 1911 and 1939. 49 Baa ° 


M. St. P.&S.Ste.Marie Ry. 1st cons. M. 5a, due July 1,1938.. 47 142 
1st M. Minn. S. Ste. Marie & atl.Ry.5s,due Jan,1,1926. 45 243 
Mo.Kan. & Texas Ry. Genl. Cons. M. 6s, due Dee. 1, _— 47 170 
1st M. L. G. 7s, due 1904-1906.... .... 47 227 
Missouri Pacific Ry. lst Cons. M. 63, due Nov. Re 1920... ke 47 287 
Mobile & Birmingham Ry. 1st M. 5s, due Jan. , 19 ae 45 274 
Mobile & Ohio RR. Genl. M. 43, due Sept. |, 1938. da an 83 
ge York Chicago & Sr. Louis Lat M. 4s, due Oct. 1, 1937. 45 541 
N. Y. Ontario & West. R’y Cons. lst M.5s, due J une 1, 1939 49 238 
Norfolk & Western 1st M. Clinch Val. 5s, due — une l, 1957. 45 541 
One hundred year mortgaze 5s, due Jan. , 1990. emens 50 208 
Northern Pacific 3rd M. 6s, due Dec. 1, 1937. ecege.ce 47 22 
Duluth & Manitoba lst M. Dak. Ex.6s, one June i (1937. 45 273 
Consol. mortgage of 1890, due 1989 ...... ....-... cece 50 2979 
Omaha & St. Louis Ry. 1st M. 4s, du3 Jan. 1 , 1937. enerces 45 213 
Oregon Pacific RR. 1st M. 6s, due Oct. i9g0. 42 240 
Oregon Ry. & Navigation Col. Trust 58, ha Sept. 1,1919. 51 243 
Ore. Short Line & Utah, No. con. _ ne gue Apl1,1919. 51 242 








Collateral Trust 5s, due Sept. 1, 1919 51 243 
Peoria & Eastern—O Ind. & West. 1st M. th due Apr. 1,1938 47 201 
Consol. lst mortgage 4s, due April 1, 1940..... ....... 51 246 
Income mortgage bonds, due April 1, 1999 hiemon aan 51 247 
Philecepuie & Reading Genl. M. 4s, tue Jan. 1 .1958..... 46 679 
lst Pref. Inc. M. 5s, due Jan. 1, 1958.............. nceainees 47 141 

2d Pref. Inc. M. 5s, due Jan. 1, 1958. ..... cc. cece sees 47 142 
3d Pref. Inc. M. 5s, due Jan. 1, 1938... cetiacs 47 142 
Pittsburg & Western Ry. 1st M. 4s, due J uly geet 45 439 
Poughheepale 2 pe 0. lst M. 68, due Aug. 1, 1936...... 45 275 
Richmond & W Co. Col. Trust 68, due Feb. 11,1897 45 #575 
Consol. 1st sinanenal TM. 5s, due March 1, 19 Lb caves. 49 115 
Rio Grande West. R’y 1st M. > due July 1, 1939........ 49 237 
St. Louis Ark. & Texas Ry. lst M. 6s, due May 1, 1936.. 455 644 


2d M. 6s, due May 1, 1936... .....2.-200-cee-ceeseee- sees 45 644 








West Shore lst M. is of 1885, die Be cca ae 


St. P. M. & M. Ry. 1st M. Mon. Ext., 4s, due June 1, 1937.. 45 342 
San Ant. & Aran. Ry. lst M., on ext., 68,due July 1,1926. 45 372 
San Fran. & North Pac. R’y lat M. 58, due Jan. 1,1919 49 241 
Savannah & West. RR. 1st Cons. M. 5s, due March 1, 1939 49 240. 
Southern Pacific gen. M. 5s of 1888, due 1938............ - 49 509 
Texas & Pacific Ry. 1st i 5s, due June 1, 2000............ 47 82 
2nd M. 52, due Dec. 1, 2000. .... 22. cec- ccc sccccccescce 47 82 
Toledo Peoria & West. Ry. lst M. 4s, due July 1, 1917...... 45 242 
Toledo 8. L. & Kan. Cit Y “Ry. 1st M. 6s, due June 1, 1914. 45 403 
Union Pacitic Denver & Gulf con. M., Dag Dec.1,1939 51 244 
Virginia Midland Ry. Genl. M. 5s. due May 1 § BOWE cccesee - 47 23 
Wabash RR. Ist M. 5s, due May 1, eoreane 2000 coecceesee - 49 270 
2d M. 5s, due Feb. 1, 1939. .......- 00-222 - eee eneeene-e- 49 272 
Deb. M. 6s, due July 1, 1939.............-2+....- ecccee «6 Di itiéTT 
Western N. Y. & Penn. Ry. 1st M. 5s, due Jan. 1, 1987. ——. G2 te 
2nd M. 3 to 4 per cent, due Oct. 1, 1927................ i ie 
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STOCK AND BOND TABLES. 





NOTES. 
These tables are expressly intended to be used in connection with the information concerning peng ay matters soe fl sane from week to 


‘week in the CHRONICLE—to which an index is furnished in the remarks on each page. Annual reports are in black-faced 
as we give them in the remarks are those paid in the year named, or such as ha e been declared and will be paid in it. 


ures. The dividends 
“yy many instances these 


dividends are paid in part out of the carainns of the precedinz year, ané hence it is that the divi ends appearing in connection with the earnings 


of a year often differ from the dividends paid in the same year. 


16 ae ee will give explanations of each of the columns of the tables below: 


jJroads le 
en for “land grant;” r. for “registered;” 

for “branch;” guar. for ‘“‘guaranteed;” end. for “endo 
Date of Bonds.—The date of issue 1s referred to in this column. 


are somet imes given under the lessee’s name. Abbreviations used are: M. for “mortgage;” s.f. for “sinking fund ” 
c. for Rony. nae Mf ‘ ,c * for ‘“‘coupon but may be registered;” c. & r. for ‘coupon and registered;” br. 


Miles of Road.—Opposite stocks, this means the miles of road operated ; opposite bonds, the miles covered by the mortgage. 
See or Par Valuwe.—These figures are dollars, showing the denominations or par value. The figures ‘100, &c.,” signify $100 and large 


Rate Per OCent.- The interest 
When Payette. —J. & J. stan 


er annum is given for bonds, but the per cent of iast dividend for stocks; g. means gold; x, extra; s. stock or scrip. 
for Jan. & July; F. &A., Feb. & Aug.; M. & 8., March & Sept.; A. & O., A om & OSs; M. & N., May & Nov.; J. & D., 


























June ei Dec.; Q.—J., quarterly from Janua | 9 F quarterly from Feb.; Q.—M., quarterly from March 
Bonds, =F aby pal when due; Stocks, last dividend.— he date in this column shows the ‘period when the principal falls due of bonds, but the time 
the last dividend was paid on stocks 
UNITED STATES BONDS. 
INTEREST. 
Author- | 8izeor; Amount Principal—When 
UNITED STATES. izing Act.) P@F | outstandin Rate When | Where payable and by ue. 
value. |sept. 1, 1890. * |pay’ble whom. 
4s of 1907, coup. and reg., incl. refund. certfs.|1870 & 71! $50&c.'$586,.487,670| 4, coin. | Q—J. |U. 8. Treasury &Sub Treas| July 1 1, 1907 
rite of 1891, coupon and registered oeascencenns peg &’71| 50&c.) 94,490,350\419, coin.| Q.—M. do do Sept. 1, 1892 
3 per cents, Navy Pension fund........2.02.02. uly 1868/ 50é&e.| 14,000,000) 3, coin. |J. & J. do eee 
Currency 6s, issued to Pacific railroads........ J y 62&’64/1000&e.| 64,623,512 6 J. & J. U. 8. Treasury. 1895-6-7-8-9 









































All the Government bonds except the currency sixes are redeemable 
n coin, the sort of coin not being specified. The fours and four and a 
halfs are issued in bonds of $50, $100, $500 and $1,000, both coupon 
and registered issues, and the registered bonds also in pieces of $5,000, 
$10,000, $70,000 and $50,000. The United States currency sixes are 1. Tr. 
able in “‘ lawful money,” all registered, issued in pieces of $1,000, $ 





and 


and mature as follows: $2, ; 00 Jan. 16 
Nov. 1, 1895; #3, 680,000 Jan. 1, 1896; $1,320,0)0 
712,000 Jan. 1, 1897, $29,901,952 Jan. 1. 189 8, and 
Be 1899. The Fawn on registered bonds is mailed 
to > wy or to any address requested by the 
—( Pp 








STATE SECURITIES. 


Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 










































































































































































Date of | Sizeor| Amount ——— Principal—When 
STATES. Bonds. par | Outstanding Rate When , Where a heme and by ue. 
Value. * |Payable hom. 
Alabama—Substitution bonds (A) ($7,000,000) . 1876 |$100&c.| $6,783,700; 4to5 |J. & J.|N.Y.,Am.Exch. Bk.& Mont.; July 1, 1906 
Substitut’n b’ds for RR. (B) ($596,000)........ 1876 1,000 539,000 5 J. & J. do do July 1, 1906 
do for Ala. & Chatt. (C) ($1, 000,000) 1876 1,000 962, 4 a. @ d. do do July 1, 1906 
Funding bonds, to retire 6s of 1880........... 1890 edie 954,000 4 J. & J. oO do Jan. 1, 1920 
Arkansas—Bonds issued to State Bank ......... 1838 oda 108,000 6 J. & J.}) $306,000 ee Jan. 1, 1868 
Bonds to Real Estate Bank, letters ‘‘A” & “C”’ 1838 ae 573,000 6 J. & J.J | 1,601,255 est Oct., 1861 
Funding bonds of 1869 non- Holfords, blue Nos 1869 1, } 809.000 ; 6 J. & J. 817 090 § due & July 1, 1899 
Funding bonds of ’70 (non-Holfords) red Nos. 1870 1,000 ’ 6 J. & J. ’ un- Jan. 1, 1900 
Sinking fund bonds reissued in 1888.... ...... 1875 1,000 507,000 6 J. & J. 43,450 paid. J aly 1, 1905 
Funding bonds 1870(Holford) redink) not 1870 1,000 904,550 6 a Repudiated. 1900 
Levee bonds (or warrants)............ recog- 1870 100 &e.| 1,986,773 7 J. & J. Repuiiated. 1900 
B’ds to railr’ds, Ark. Ceut.,&c......... nized. 1870 1,000} 5,350,000 7 A. & O. Repudiated. 1899 & 1900 
Oalifornia—Funded debt bonds, redeemable. ... 1873 500 &c.| 2,638,000 6 g.\J. & J.| Sacramento. Treasury. July 1, 1893 
0 Bonds (sink. fd.) not taxeble...car 1883 1,000 500,000 Sig J. & J. Hartford, Treasury. Jan., 1903 
Bonds, a eS r 1884 1,000 1,000,000 34g J. & J. do do Jan. 1,1903 
onds, I MEE, wiccenecdtnsned saneaceonses 1885 1,000 1,740,000 3 A. & O. do do Oct. 1, 1910 
Bonds vasienea | Rodsnmsaisio at will)........ I 1887 1,000 500,000 31g ML. & N. do do y 1,1597 
Delaware.—Refund’g bds., series “‘ B” & “C” ... 1881 1,000 215,000 4 J. & J.| Phila., Phila. Nat. Bank. |July 1, ’91 & 1906 
Bonds, redeemable after June _ ao 1885 },000 120,000 4 J. & D. do do June 1, 1905 
a alariniedthitaiatidateieinai inter eee nnn 1887 1,000 250,006 3 J. & D. do do June 1, 1907 
School bonds, held by school fund ............ 1881 ‘on 156,750 6 eeoo 1. . ii speasecese y l, 6 
Dist. of Oolumbia— Perm’t t imp’t, gold......... c 1872 500 &6.; 2,771,950 6g. \J. & J.|\Wash. orN. Y., U. 8. Treas July i, 189} 
Permanent improvement nents cendneteenneuiiil Fo 1873 100 &e. 311,400 7 J. & J. ri) ry) July 1, 1891 
Bds for med 4 (Act June 10,’79)........... 1879 100 &c. 870,400 5 J. & J. do do July 1, 1899 
Fand. bds.(U Acts J’ne,’74& Feb. S75 car 1874 50 &c.| 14,033,600; 3°65 iF. & A. do do Fae Bt to. 
Market stock, + kin fund, not drawn... .c&r 1872 50 &e. 90 7 3. & da. do do 
Wat’rat’k bds. 8.f. ($1 ,000 due July 1. 1903).c|1871 to’73/ 1,000 369,00¢ 7 J. & J. do do Oct 4 ie Y i901 & 08 
Washington 20-vear funding loau—coin...... 1872 100 &¢c 877,900 62.\J. & J. do do July l, 1892 
Thirty — funciag semen ee 1872 100 &c 58 3,800 6g. |M.& N. do do Nov. 1, 1902 
Florida—State bonds...... ne ences pesoecoreceesd : 1871 1 350,06 7 Jan. 1 |N.Y.,Park Bk.& Tallahassee; Jan. 1, 190 
Consol. gold bonds. ennaiieineatemennmmmmmmattel 1873 100 &e 25,00¢ 6g. (J. & J. oO 0 Jan. 1,1 
eh ng act y Sept. 15, 1870. oir 1870 1,000; 2,098, 72.| Q.—J.(|N. Y., Fourth National Bk.| Oct.1, 1890 
Bonds, act of Jan. 18, ’72.... ...........-. c&r| 1872 |500&c.| 307,500 7 \J. & J. do do July 1, 1892 
Bonds ‘to fund Pee - endorsed bonds.c&r 1876 1,000 542,000 7 J. & J. do do July 1, 1896 
ae oe Act Dec. 23, ’84....... .. car 1885 1,000; 3,392,000 44 J. & J.| New York & Atlanta. July 1, 19 
Refunding pas. ; $100, ee 0 rly * 98 to’16 .c&r| 1888 1,000 1,900,000 alg J. & J. do do Jan., ’98,to 1916 
Refunding bonds for $1,900,000 .......... c&r| 189 1,000 1,900,000 314g J. & J. do do Jan. 1, 1917-1936 
University Bon ay paneuoudee se eeseoreuees rj1882 &’83|_ .... 270,000 7 Various do do 1932-33-34-35. 
Indiana—Refunding bonds...................-.. 1885 sane 585,0( 31g |A. & O.'IN.Y.,Winslow, Lanier & Co. — 1, 1895 
i) i PED. -cecceseceseoonbeunreedeeses 1885 cane 500,00¢ 31g |M. & N. dv do ay 1, 1895 
Temp’y loan, redeemable aft. A ril 2, 1894..r 1889 cone 700,00¢ 3 A. & O. do do April 3, 1899 
Temporary int. loan, red. after pril 2, 1891.. 1889 seee 70,000 3 A. & O. do do April 2, 1894 
Temporary int. loau, redeemable now...... oo 1887 ate 340,00( 3 A. & O. do do April = 1892 














Alabama.—The “A” bonds bear 5 p.c. after July,1896. Analysis of 
anaes 1876 was given in the CHRONICLE, V. 24, p. 28. The 
aegrenes F uation . real estate and “ghey py! in ’83 was $158,518 

; in ’85 $172,528,933—tax rate, $6 per $1,000; in’87, $21 4,925, 
69—tax rate $5 30, In 1889 total valuation $242,197,531; tax rate 


, oa undisputed debt May 1,’89,was,principal, $1,997,- 
160, interest overdue, ne eg ty total, $4,767,895. The State Supreme 
Saurt decided Levee bonds of and ’70 invalid; nor are the Holford or 
the Railroad = bonds recogalzed by the State. In Jan.,’83, a decision 
‘was made by the U.8. Circuit Court, substantially holaing the RR. Cos. 
responsible for he State bonds issued to them, but this was reversed an 
the case appealed to U.S. Su reme Court. The State has been in default 
on interest payments since ’41, but under act of ’87 overdue coupons 
were made exchangeable certificates of indebtednens, _— are re- 
ceivabie for certaindues. To bea ages delivery on the N. Y. Stock Ex- 
change Holfords and non-Holfords must carry Jan., 1873, coupons. 
Assess nents and tax rate ety cae have been: 








Personal. Tax Rate. 
BE ccce bene coceounecene coos $82,273 095 $52,133,530 $4 
44 suvedanoocese sneennen — = "760, "142 57,499, 1512 5 
niin. cima eiinaemed 94, 502, '469 





59, (017 7,574 5 
. Oalifornia, The State holds in trust for School and University funds 
$2.859,000 bonds of 1873, leaving only $279,000 in private hands. 
Assessed valuations and rate of tax per $1,000 have been: 





Years. Estate. Personal. Tax Rate. 
DT sscehees eooses pownesés $789,980,601 $165,475,238 $6°08 
1889... nae tiiesaanees @ peceens *940,929,143 170,661,836 7°22 

—FTnciudes railroads, oe 488,652. (V.51, p. 20.) 

Connecticut.—The debt of Connecticut was all created originally for 
‘War purposes. Assessed waination a +~ rate ages $1,000 have been: 

ears. Real Person Tax Rate 
aoe pee een0ee $349.1 7,597 $2°00 


2 To8, 928 
The assessed valuation of real estate is about 70 per cent of the true value. 
(Voi. 44, p. £08; V. 47, p. 226 

Delaware.-— Of the issue of ’81,8eries “‘B” were redeemableJuly, ’86 
to’91; and series “C’’ redeemable Ji uly,’91,to01901. In addition to above 


$83,000 is due Dela. College. NoState tax ‘is levied, nor assessm’ts made. 





District of Columbia.—Interest and sink’g fund 7 A 3-65 bonds 
are provided for by Congress; the amount is limited to $15,000,000. Real 
and personal estate, &c., assessed as follows: ’85, real estate, $93,491,- 
891; personal, $12,715,686; tax rate, $15; in’87, real estate, $112,300,- 
000; personal, $12,000, ,000 ; tax, 815 per $1, ; June, 58, real estate, 
$12 5, 485,353; personal, $11,728,672; tax rate, B15. (V. 51, p. 239.) 


Florida,—The sink. funds Feb.,’89, held $242,500 bonds, and school, 
&c., funds held $659,500, leaving in hands of individuals $373,0 90. 
Coupons of all bonds are receivable for taxes. Real OF ogiag 1 pe 

assessed in ’88, $55,008,560, tax rate $4 per in = - 
043,655; tax rate $4. Assessment in ’86, $76, 611,409: tax rate, $4. 
In ’87 real estate, $66,908,163; personalty, $19, 357, 499; vor rate 
$4°50 per $1,000. In 1888 tax rate, $4. 


Georgia.—Total debt Dec. 31,’89, $8,503,500. State pays off $109,- 
000 bonds annually. The constitutional amendment in 1887 declared 
void several issues of bonds and railroad endorsements. The bonds of 
1889 and 1890 mature $100,000 yearly after 1916 and 1917 respect- 
ively. See V. 50, p. 377. Tax rate in 1889 $4°00 per $1,000; in 1890, 
= ~y Assessed valuations | have been: 








Real Estate. on Railroads 
i885. eaenns cccce cone $179,946,059 $119,200,739 $23,000,294 
+ Sa weeenneunn ‘ a. G1G.ESS 132,246,896 29,304,127 

iene aie »5751,¢36 140, 186, 901 34,250,477 





18 
MeV. 46, p. 771; V. 50. p 377, 662.) 


Indiana,.—Of the temporary loans held by banks $680,000 are pay: 
able at plea-ure before maturity, and $609,000 (due 1895) at will after 
1890. There are also outstanding $340,000 5 per cent bonds due 1901, 
held by Purdue University; $144,000 State University bond held by 
Treasurer, and about $17,000 miscellaneous issues of bo nds. Valuation 
for eo: $776,813,458; tax rate, $2°85. Valuation for 1887, $794,696,- 
7 S10 tal orgy May 1, ’90, $3, 540, 615. (V. 48, p. a 43,D. 300; 

Pt tg has but asmall State debt,but the lexus of municipal 
bonds was estimated at about $25,000,000 Jan. 1,’88. Populationin ’s4, 
a ,614; in ’87, 1,500, soo Valuations (4 of true value) have been : 


Ss 





ara. Per. Prop. Tax per —— Tot. aaab 
1886...... edooosésdevesedodecd $277,113,3 3 $4 10 = 
1889. eeeee ereerce eee’. ereaeeee 360,815,073 tyes 
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STATES. oo ae Size or pereny _ <— = Principal—When 
— onds. ar jou ding. en ere able and b ue. 
For explanation see notes on fire page of tables. Video. Rate. Payable} ny d 
eg ng 1888 $340, 3  |A. & O.|N.Y.,Winslow, Lanier & 
ampeney nterest loan, redeemable now.... ones ’ ‘ .|\N.Y., Winslow ier &Co.| Apri 1893 
School fun a resans: nds, red. June 18, ’99. 1889 enn 3,995, 3 J. & D. do P de Sune 18 18. 1909 
Temporar yo eem after Sept., 1894.. 1889 sioone 700, 3 M. & 8. do do Sept. 20, 1899 
Refund’ g onda. 5-10 rs., red. after ——, 1895 £90 /|Various 600 3 semi-an do do 93-190 
Seneso—beede ds ($557 held in State funds.) .|1866 to ’75/ $100 &ec S1é 7 J. & J.| N.Y., First Nat. Bank. 1894 to 1899 
Kentucky—Bonds, gold.... sesesees 1884 | 1,000 500,00 4g. |\J. & D. N. Y., U. 8. Nat. B-nk. une, 1 
Military bonds............-.-.---- eseeannccnes 1866 1,000 174,000 6 J. & D. Frankfort, Ky. Jan., 1896 
Louisiana—Relief of State Treasury and 1853 500 43,115 6 J. & J.| $11, July, 1893 
Bonds in aid of various railroads........ cael aliens 1,000 162,¢ 6 |Various| 105, pe 1872 to 1906 
Bonds to Mississippi & Mexican Gulf Canal--| 1869 | 1,000| 260, 7°30 |M. & 8.| 260, = 1899 
do school held by St. Treasurer.......... 1857 1,000 8, 6 | Various 8, -™ 1897 
do toN. Orleans, Mobile & Chat. Rit.....| 1870 | 1,000 70,000; 8 |J. & J.|_ 70,000 | Fer Poke || July 1, 1910 
do ON Orleans, Mobile & Texas RR...... 1871 1,000 2,500, 8 A. & O.| 2,500, ’ April, 1911 
N. O. Mob. & Texas RR. bonds, end. by State 1869 1,000 875,000 8 eaus 875,000 nanan 
Copeesanten funded bonds et pe 4d = ct.) 1874 |100 &e.| 11 tego (7) 4 J. & J.\N.O.& N.Y., Wins..L. &Co| Jan. 1, 1914 
Constitutional bonds of 1 ee 1280 $5 &e 87,650 4 J. & J. do v0 Jan. 1,1914 
“Baby” bonds and par certificates, overdue.. 1880 eens 1 388'682 3 J. & J.| Last paid Jan., 1885. Overdue, 1886 
Maine.—New bonds ......ccce-----0e nepeesecees 1889 eens 1,676,000 3 J & D. ugusta, Me. 1890 to 1929 
EE DE cccccoencensoossentconsoonsesooreses 1889 —— 708,100 3 A. & O. do 1890 to 1929 
New Bcnis..... eeeeeeae eeeeeeeP@eeeeeaeeaeen eeGeecanae 1889 eseee 15 , ) 4 die & a. do Ju 'y l, 1919 
New Bonds...... —enmnnensusoeeseeenoneseeas 1889 eees 118, 5 J. & D. do June 1,1919 
a — 
Defense ag mene gm ioe bees epoasetwanpoeenens 7 1882 cece , ,000 3°65 |J. & J.|Balt., Farm. & Mech. Ba’k.| Jan. 1, 1899 
Exchange loan Of 1886. .......c.ccccccccccccee 1886 eces 1,898,829 3 J. & J. do -” 1900 & 1901 
do do 1889 oe 381, 067) tax free, oid 1889 aciacitl ,200,00 RS aero After July 1, 1908 
Massachuseltts—Bounty Fund Loan, gold...c* ki 1864 (| 500 &.| 4,379,506 5 g. |M. &N. Boston, Treasury May 1, 1894 
do sterling, g............. c*&r 4 |£100&c| 4,022,649 5 g. |M. &N. er “ee Baring Br Bros. May 1, 1894 
FF 8 Oe eae c*&r| 1858 to’61| 2200 & 262,700 5 g. | Various t. 1, 
do home, $216,500 due Apr.,’91. oa 1861 to’63/ 500 &c.| $1,366,5¢ 5 g. | Various a. 2G een, April, 1891 &’93 
do GRE IR  cccccecsces coccceoeses C*&r 1871 |£200&c.; 2743,500 5 g.\J. & J.| London, Baring Bros. y 1, 18 
do stestiat peaeenns enue Gs coneseoes Ct ar 1875 £500 2309 ,5¢ 5 g.\|/J. & J. do do Jan. 1, 1895 
do gold, drawn bonds............ c*&r|1873 to’74| 1,000 $300,000 5g. \J. & J. Boston, Treasury July 1, 1894 
do gold, drawn oo sannonweoons ~— 1875 1,000 1,300, 5g. \J. & J. do do July 1, 1 
do gold, drawn bonds........... &r 1877 10,0 370,000 5 g. |M. & 8. do do Sept. 1, 1897 
Boston Hartford & Erie Railroad, sterl’g. o'er 1868 to’69; £200; 3,618,729 5 g.|J. & J.| London, Baring Bros. Jan. 1, 
Harbor Land spawevemens (5-208), gold c*&t\1874 &’76| 1,000 300,0¢ 5g. iJ. & J. Boston, Treasury. Sept. 1, 1896 
Danvers Lun. Hos ($900,. 00 due ’94),¢’d. o* ar 1874 &’77| 1,000; 1,500, 5 g. | Variou mm Treasury. 1894, 1896, 1897 
Lunatic Hospital, Worcester, ee ce*&r| 1875-76 | 1,000); 1,100,¢ 5 g. | Various do M’y 1,95-Sep 1,’96 
New State Prisons, aterling - caaieleeieammnimniial c*&r 1875 £500 1,299,355 §2.\J. & J. lanten,. Baring Bros. & Co. Sun. 1, 1895 
Armory bonds, gold............ quennecensecens r 1888 /|Various. 830,000 3g.i\M. &8 Boston, Treasury. Sept. 1, 1918 
BD ENED onc canscoanceccaces enencoeceecosces| senes ° conn 330, 3 J. & J. do do July 1, 1901 
State House Construction Loan.............. r 1889 cane 2,500,00( 3g. |A. & O. eer ~Y Treas. Office. April 1, 1909 
Metropolitan sewerage loan for $2,000,000.. 1890 oan 2,000,0¢ 3 g.|M. & 8. 0 1¢30 
Minnesota—Adjustment bonds, (10-30, red.’92).0 1881 1,0 3,965,000 41g |J. & J.) N. Y. City, First Nat. Bk. Jan. 1, 1912 
Revenue and building bonds........-. ........ 18&9 50,G00 400,000 4 sianis State Treasury. 1 
Mississippi--Refunding bonds for $500,000... .c 1890 ,000 400,06 4 Jan. 1 | Jackson, Miss., Treas. Of. Jan. 1, 1920 
Missouri— University —_ Lunatic Asyl’m bds.c 1872 1,000 185,00¢ 6 J. & J.\N. Y., Bank of Commerce. July 1, 189% 
Penitentiary indemnity ........ ceeesonocceeuns rr ,000 24,00 6 J. & J. do do April 1, 1895 
State Bank stock refunding................... re) 1874 1,000 0,000 6 J. & J. do do Aprii 1, 1894 
Bonds to Platte County Railroad... caaecesous c|1859 to’60} 1,000 126, 6 J. & J. do do May-Nov. 
DE cenccascocceccecssocees aeeeeseus 1874 1,000 617,000 6 J. & J. do do July, 1894 & °$5 
do EELS c\1886 &’87| 1,000| 7,000, 34g WJ. & J. do do 1906-7-3 
Hannibal & St. Joseph Railroad, renewal....c 1874 1,000 659,000 6 J. & J. do do 1894-5-6-7 
State school fund certiticate of inde't........ aeaie akan 3,134,000 Rees pin ce en ee EN . paves 
State Seminary certificate of indebt..... seen ease nae 535,00 ones cote 1. eepeeneneneiaouse coce 
Nebraska—Bonds (act Feb. 14, 1877).......... c* 1877 1,000 449,267 A.&0O.| N.Y., Kountze Bros. April 1, 1897 
New Hampshire— 
I SIT. «non ctcnnncoscacsouncoseeuns 1872 |100 &c.| 2,206,100 6 J. & J.|\Bost., Bk. Comw’lth & Con.| Jan. _— } 1905 
Loan of 1879 for refunding,$100,000duey’rly| 1879 | 1,000 200,00 5 lJ. & J. do do Jui 891~92 
Prison loan, $14,000 payable yearly .......... 1879 1,000 14,000 5 J. & J. do do £3, 1 
New Jersey—War loan bonds, tax free........... 1863 | 100 & 602,9¢ 6 J. & J.| Jersey City and Trenton. | Jan., 1891 to’96 
do — Ree 864 | 100 &c 593,4( 6 J. & J. o do Jan. 97 to1y¥02 
New York— 1875 | 100 & 473,000 6 g. |A. & O.\N. Y¥., Manhattan Co. Bank. Oct., 1,1893 
Canal debt,< Under Art. 7,S8ec.3, of Con- 1873 |100 &c.| 3,683,200 6g.\J. & J. do do July 1, 1891 
reg. stock. stitution. 1874 100 &c 1,986,000 6 g. |A. & O. do do Oct. 1, 1892 
Niagara Park J.oan bds. (held in trust funds). 1885 1,000 500,000 24 J. & J.| State Comptroller's Office. |$160,000J’yl1,y’ly 
North Carolina—Fa. b’ds oa. + gaan . 1880 50 &c.| 3,151,000 4 J. & J.|N. Y., Nat. Bk. of Republic.| July 1, 191 
Old bonds fundable into 4 per ceuts......... esos 500 &c.| 1,837,350 6 Various) Cps. since July ’68 unpaid. 1868 to ’938 
No. Car. RR. construct. bds. td. ‘into new 6s. ce eece 1,000 188,000 6 Various; Raleigh, State Treasury. 1884 to ’85 
pens SS C. RR. bonds (tax receiv. cps.)c* 1879 1,000 2,607,000 6 A. & O.|N. Y. Nat’ Bk of Republic.| April 1, 1919 
RR. bds. ( hatham and W.&T.).not recognized ones 1,000 1,180,000 6 --.. | Cps. sinceJ uly ’68 unpaid. 1868 to ’98 
Penitentiary bonds...... ...... not recognized| 1868 1,000 44,000 6 . & O.|Coup. of Jan.’69&since unp. Oct., 1898 
Special tax bonds (in 3 classes). ‘net recognized eens 1,000 } 11,366,000 6 A. & O.'Cps. A & O’69 & Ap’70 unp. 1898 to ’99 





Kentucky.—Agzgainst the bonds as above the sinking fund held 
$723,235, Sept.,’88. Valuation in 1884, $377,828,542. In 1386, person- 
al, $95,654, 572; real estate, $293,204,320; in 1888, personal, $131,- 
184, 404; real estate, $361,184,404; tax rate, $4.75 per $1,000. 


Louisiana,.—Jan. 1, 1890, total adjusted bonded debt as given offi- 
cially was $11, 759,500; floating debt (including baby boads, etc.), 
$2,674,381; vld bonds not fundable, $3,953,000. 

The constitutional convention of 1879 respecting the State debt passed 
an ordinance providing that interest on the ouaenentes bonds 
should be paid at the rate of 2 p. c. for 5 years from Jan. 1, 1880,3 per 
cent for the ensuing 15 years and 4 ~~ cent thereat ter; Ak, that hold- 
ers might exchange their bonds at 75 cents on the dollar for new bonds 
bearing 4 per cent interest (the so-called constitutional bonds), but only 
$217,650 of these new bonds were issued. In 1884 an amendment to the 
ordinauce was ratitied, oe the interest on the consols at 2 per cent 
for 5 years from Jan. 1, 1880, and 4 per cent thereafter (doing away 
with the 3 per cent altogether), and providing that the reduced rate 
should be stamped on the bonds and coupons. This took effect Jan. 1, 
1885, and since then no distinction has been made between the consti- 
utional and consolidated bonds, both being called consols, The baby 
bonds were issued to fund certain obligations of charitable institutions. 
A suit by the State of New Hampshire against Louisiana, as assignee of 
her bonds, was decided in favor of Louisiana by the U.S. Supreme Court. 

In Sept., 1889, it was discovered that a number of bonds had 
been fraudulently issued. Part of them were subsequently recovered, 
put $373,600 consols so issued ($303,600 of these bein rn of 
1874 and $70,000 constitutional bonds) are still outstan The 
ane a 1 in the table above, but the State considers hon “ null 
and void.” 

In 1889 assessed valuation was: Country parishes, $97,123,382; 
parish of N. Orleans, $129,268,905; total, akout $226,392,288. (V. 49, 
Pp. 373, 434, 616; V. 50, p. 353.) 


Maine.—The debt January 1, 1890, was $2,748,800. The new 3 
er cents were authorized to retire bonds due in 1 1889. They fall due 
0,000 yearly 1890 to 1901, then $70,000 yearly 1902 to 1911, then 
$78,000 yearly 1912 to 1921, and $90, 009 yearly 1922 to 1929. Tax 
rate for 1885-6, $3°75 on valuation of 1881, $235,600,000; in 1890 
$2'25 on same valuation. (V. 48, p. 389, 452; V. 49, p. 540.) 


Marviand.— te funded debt Sept. 30, le $10,370,535 ; sink- 
fund assets, $1,620,096. The State has largel assisted canals and 
oads, and ho ds $5,154,435 of stocks and bon ‘canes as product- 
lve; the State also holds $28,858, 738 in unproductive securities, which 
includes $26, 177; 460 on account of Chesapeake & Ohio Canal. The 
** Defense Loan” is secured by a ry tax of 519 cents y reonr: 
In 1889 total valuation was $477,392,380; State tax rate, $1°7 
In 1888, valuation $490,016,183; tax rate, $1° 775, 
—(V. 48, p. 828; Vv. 49, Dp. 52; V. 51, D. 171 -) 








Massachusetts.—The funded debt, Jan. 1, 1890, was $28,251,287 
sinking funds, $21,015,939. The Hoosac tunnel and connections, which 
sost the State heavily, were sold in 1887 to Fitchburg RR. Cities n 
this State are allowed to incur permanent debt to the amount of 244 per 
cent of average valuation of the three preceding years. 


Years. Real Estate. Personal Prop’ty. Total Debt. Sink.Funds. 

1884........... $1,258,452,712 $329,339,81L $31,423,680 $17,731, 725 
ST . dthns- menine 1, 407, 660, O86 904, 865, 934 $l 429, 680 25, 151, 17 
se 1, 529,499,912 542 (670,95 L 28, 251, 287 21, 015, 939 


Minnesota.—Total funded debt April 23, 1890, $4,365,000; sink- 
ing fund assets, $2,116,000. Minnesota refused for some years to 
recognize the “ State Railroad Bonds” of 1858, to the amount of $2,275,- 
000, but a compromise with the holders in 1881 was carried out by the 
issue of the 419 per cent bonds. The interest on the old bonds which 
was not provided for in the ye eT of 1881, was ene paid 
infull. Sinking fund assets Aug. 1, 1883, about $1,994,2lu. Assessed 
valuation in 1888, tax 1889, was: Real estate, #454, 677. 586; personal 
property, $122, 626, 000; tax rate per $1,000, $1°70. 

Missouri.—Total State debt Jan. 1, seen wes eee 197,000, including 
school fund and Seminary certificates of indebtedness, $3,672, 000. 
The tax rate is $4 per $1,000, $2 being for interest and sinking fund 
and $2 for revenue. All surplus revenue goes to sinking fund. 

The following is a statement of the assessed property in this State. 


1886—tax of ’87. 1887—taxof’88. 1889—tax of’90. 











Real estate. ..cc.<ccoc- 19,771,078 $552,945,906 
Personal property .... 182,070,40 185,474,007 ; $822,507,950 
Railroad property, &c. 49,346,327 51,271,162 aueeeeqnege ° 
Total eeaeseeeeaeseaaee $751,387,813 $789,691,145 eeeeeeaeeaeee 


Nebraska,.—The State school fund holds $326,267 of the bonds. 


New Jersey.—The debt was created for wa EL. Valuation 
of real and personal property (taxable) was $603,676,953 in 1888. 
$565,500,687 ? in 1885; $554,828,114 in 1884; $548, 495,069 in 1883. 


New Work.—The sinking funds Oct., 1889, amounted to $4,466,635. 
The new Capitol building has cost the State thus far $18 ,399,195, paid 
for by —s on. Valuations and State tax rate per $l ,000 have been 



































6 oo a O71 4p roe 315 - Ss SS reve 
1873..... 1,692,523, 7,192, ! $3 6 
1888... $1,093 2'588,084 346,611,861 2°62 6,842,660 
1889..... 3, 213. 171,201 354,258,556 ir 6,652,160 
1890..... 3,683,653,062 be paella 


North Carolina.—Total adjusted debt Jan. 1, 1889, was $5,010,- 
771. The funding law of March 4, 1879, provided’ for the issue of 4 





— cent bonds due in 1910 to fund old ante-war bonds at 40 per cent - 
per cen 


value; “ New” railroad bonds recognized as valid at 2 
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STATES. Date of | Size or Amount een. Principal—When 
Bonds. par joutstanding-| p.., {When | Where Payable and by due. 
For explanation see notes on first page of tables. Value. * |Payable hom. 
North Dakota—10-20 year bonds................ 1883-84-85} $.... $118,600 6 oo | - i «eemeses ene 1903, 1204, 1905 
Peniten. ;: 0-20s and hospital & revenue bonds/1887--1890} .... 332,0 10 Aly ae a 1902, 1905, 1917 
i? TED 0c ceneee Ganges Cebhnene 66 owellll 1890 mies 113,000 4 J. & J.\|N. Y., Chemical Nat. Bank. 1920 
Ohio—Bouds (pay. $250,000 yearly July 1 aahete annie 2,790,000 3 J. & J. N. , = Am. Exchange Bank.|July, ’90 to 1900 
Pennsylvania—Reg. bonds, tax fr. (red’ble 93). r 1877 |100&c.) 4,430,500 5 F, & A.|Phila., Farm. & Mech B’k.|’92 tO Feb.1,1902 
oes. bonds, tax r., due 1904, red. after meta 1879 100 &e.| 1,802,900 4 F. & A. do do 94 to Aug. 1. 1904 
Loan of 1882 ( ($1, ape. 900 are 3198) .......... 1882 50 &c.) 6,861,100 | 34 &4/|F. & A. do do Feb. 1.1912 

TNT 1882 50 &e. 749,600 4 F. & A. do do Ang.00,) &’'92 
Agricultural ag ag DD [i cnnceessseconds 1872 snes 500,000 6 asin Harrisburg, peenatay Feb. 1, 1922 
Bhode Island—War bonds ......... a hecamatauadl e*| 1563 | 1,000| 584.000 6 |J. & J.|Providence, R.I.H.&T.Co.| July 1, 1893 
I re ae G’ 1864 1,000 €99,000 6 F. & A. do do Aug. 1, 1894 

Bouth Car.—Conv. bds., act Mar.23,’69, “teens f cen melee 5,965,000] ..... sani 1871 coupons last paid. 

State House bonds and stock.... fundable 1853 to’61| 1,000 148,693 6 J. & J.| Columbia, State Treasury. |1871, etc., to ’89 
Various old bonds and stock..... into brown 1866 50 &e. 245,086 6 g. | Various = y v4 18 1897 
Blue Ridge Railroad bonds...... consols. 1854 1,000 50,000 6g.iJ. & J. I’ly1,’75'6,’7’,8’°9 
Consol. brown and green (see remarks)....... 1874 |500&c.| 5,973,226 6 J. & J.iN. Y., Nat. P. BE. & ‘Colum. July 1, 1893 
Refunding bonds and stock (blue)............. 1888 500 &e. 400,000 i 2:6: + i. suncoveeres ° July 1, 1928 
Agricultural Coliege scrip. one piece.......... sume sees 191,800 6 come Li. .. pumeudiesens.. 5 Aol hee 

South Dakota— 10-208 ............ cnet eens 304,900 |414,5 & 6... N. Y., Seaboard Nat. Bank.| 1903-’4- “5 & a 
R.. cesqreseeseaseen: eeneeenet no esqounencees —e. &’°87) .... 107,500 | 42 &6 wane do do 1905 907 
| eee Sheen CObnes 2600s 887 sees 120.300 4g abe do do May, 100261907 
SIT sieiicicaanticichtneiiannnenmiieh moieties. mie ee 1889 i, t= 302,500 4 nme do do 1909 & 1910 

Tennessee—F und. bonds, act of 1873 (red at 100) 1874 1,000 } 1.140.000 ¢ OS 8 rere July 1,1914 
Bonds registered, act of 1873.................. Various. ) , , f. * er 1892, ’98, 1900 
Held by E. T. University (not te be funded)... ae 1,000 397,000 6 J. & J Nashville, Treasurer. Various. 
Compromise bonds (act of 1882) .............. 1882 500 &e. ’ 3,4,5,6\J3. & J. geesccvccess Jan. 1, 1912 
New settlement 3a (act of 1883), red. at 100 . 1883 100 &e.| 12,889,600 3 J. & J.|N. Y., Winslow, Lan. &Co.}| July 1, 1913 
New seitlement 5s & 6s (act 83), red. at 100.. 1883 100 &c.; 1,448,500; 5&6 |J. & J. do do July 1,1913 

Feras—Funding State debt ‘act May 2, 1871)... 1872 inate 65,200 6 Various State Treasury. March, 1892 
Revenue deficiency bonds, act Dec. ’2, 187 1872 1,000 467,000 7 2g. \J. & J.| New York, Bank of N. Y. April, 1892 
Bounds, act Mar., 1874 (for paying float’ 5 debt) 1874 1,000 288,000 72. \J. & J. do do Jan. 1, 1904 
Redemption of debt, act BE Gy “WOrcccccccces 1876 1,000 1,647,000 6g. J. & J.|New York &StateTreasury.| July 1, 1906 
Bonds, act April 21, 1879............2--cccccees- 1279 100 &c.| 1,068,900 5 J. & D. do do July 1, 1909 

Vir inia~Old bonds, funding rate 69 y See 1851 to ’66/ 500 &c.; 2,322,199 6 <a 8€=6——té«éR ws eacenes 1886 to 95 
Oo ofa bonds sterling, funding rate 69 p. c....... 1851 |2£100&c¢ 662,472 5 se > + rr eee 1886 

Yonsol. (act Mar. ’71), —— rate od p. © .¢ 1871 100 &e.| 12,953.700 6 J. & J.| Coupons tax receivable. July 1, 1905 
do do r 1871 100 &¢e.; 1,19~,569 6 J. & J. 0 ) July 1, 1905 
do (act’72) “ Pealer,”’ fund. rate 69 p. c.c 1871 100 &e. 210,100 6 J. & J.\Cuups. nol tax receivable.| July 1, 1905 
do do wy gl do r 171 aaceaies 518,030 6 J, & J. do du July 1, 1905 
Deferred carSSentes . Sap eraee 1871 |Various| 12,961,430 6 i’ * ia Contingent 
1C-408, act rch 28, ’79, he . rate €0 % .c&r 1879 ead 6,097,500 | 3,4 &5 J. & J.;| Coupons tax receivable. 191 
1 Ridaiey'Y” 1 b as, 18-5Cs, acts "82. & ’84..car 1882 |100 &c.; 8,244,120 3 J. & J Richmond, sueneury. July 1, 1932 
West Va.-—Inter. bearing certif. ; Riddlebe: ger eben ooo 9~=8,200 aaisied ——e i.  se-scssecane oeecese 
do. non-int. bearing certif § non-fundable eins oan 709,606 oune sees | senccacecson of éé # £~« eae 
Tax-receivable couy ons fundable.............. see wows 933,041 sien cone | 8 = ememeccesese = =—siC(<i<i‘i‘éiaclRCOétété‘é esses ° 
Tax-receivable coupons non-fundabie. . ieeewne sone sees 4,996,000 same oes §|  j. j«seescsseseue oe | i. e#eeee 
Other taterest TamGeble....cccccccccccccccoceccs ne anaes 2,199,502 re ooo | .. seeqnpesece hen 
Washington—3 2 per cent, 5-15, VeATB......ce00e 1890 5,000 300,000 3lg |April 1 Olympia, State Treas. April 1, 1905 


























and bonds of 1866 aad 1868 at 15 per cent; nothing being given for Real estate. Other poonecyy- meiren’ rop’ty. Tax rate. 

overdue coupons. Coupons of the new bonds are receivable for taxes. | 1884..... $200,212,900 $26, $34,350,170 $3°00 

The term for suating ended, but has been continued till July 1, 1890. | 1887..... 211,267,498 28, 282,533 32, 361 (855 3°40 
Under act of March 14, 1879, the old North Carolina RR. construction 1889..... 268,005,575 924, 635 34, 000,000 3°00 


bonds were made exchangeable for new 6 per cent bonds duein 1919. Texas.—Total funded Pog Aus. 31, 1839, $4,237,730, of whi 
interest on these bonds is wet by dividends on the $3,009,090 stock of | an put $1.2 20. 630 is held by school “colleze and Ts viet fuads. . = 
the road held by the State, the road being leased to tne Richmond & valuations and rate of tax (including school tax, $1°25 and pull taxes 


Danville at a 6 per cent rental. 

the debt settiem *nt the special tax bonds were ignored; also bonds — — | ae 000 a * ane alty. Total val'ation. Sas vate 
to Chatham RR., 1868, $1,030,000, and to Williamston & Tarb. RR., 1885. ... $37 5,890, 594 $245,121, $95 $62 1,011,939 $3°75 
$150,000, and the Penitentiary bonds under acts of 1868. The special tax 1839 ... 480,135,007 24), 010, 557 729,175,564 3-73 


bonds are in : a — ‘. em oe ‘Qo Ao Rai — —(V.51 p. 316.) 
since; class 2 of Oct., ’ class 3 of Apr Vv. olders of the specia : 
tax boud; brought suit to establish the validity of their bonds}, Virginia.—The old bonds two-thirds fundable and the setting 


and the case, on a divided opinion of two judges in the U. 8 Circuit bonds carry coupons from July 1869, except the years 1872 


: . ; consols of 1871 carry coupons of Jan. 1875 and since. The 10-403 carry 
~aannanee de te: hg poy pp yy per cent of tru value. | J@0. 1831 and since; but the consol. and 10-40 coupons being tax- 
Valuations and tax rate per $1,000 have been: receivable, these bonds are generally sold with matured coupons 
Years. Real estate. Personalt Total val’ ration. Tax ® Bl, ,000 off. The first funding law of March, 1871, allowed holders of 
1885 $126,955,679 $82,613,4 7 $209,5 §2° bonds to fund two-thirds of their debt into new 6 per cent bond;, bear- 
1887 ...... 140,545,396 71,398,875 211 eae OF ; 2: 30 ing coupons receivable for taxes, and recviving for the other one-third 
isss...... 1 43.726 "408 71,39 3,875 *215,1 25,233 2-09 of their principal a “‘ deferred certificate,” to be charg ced to West Virginia. 

* Railroads additional $10,207,648. The act of 1872 repealed the tax-receivable clause of the law, and the 
—(V 47, p. 594; V. 48, p. 251; V. 50, p. 174, 353.) bonds issued under it were called “ Pealers.” The McCulloch law of 


; March 28, 1879, authorized the 10-40 year bonds. bearing 3 per cent 
North Dakota,- Total funded debt Aug 1, 1890, $639,807. Total| for 19 years, 4 per cent for 20 years and 5 per "soak for 10 
assessed valuation in 1839, $66,307,436. There are al-o $20,000 4 per | years, coupons tax-receivable. la February, 1832, the Riddleberger 
cents due May 1, 1897, $22,700 4 per cent 10-20s, due May 1, 1909. law tor re-adjusting the debt and the laws faniliarly known as 
Pennsylvania,—Total funded debt Jan. 1, 1839 (including that not “Coupon killers,” were passed (see V. 34, p.58.) The Rid lleber er 
bearing interest), was $14,733,911; sinking fund assets $10,0 52,007. | aot provided for the issue of new bonds, dated July 1, 
Revenue is raised og frow corporations. Taxes are levied on | into whichall others could be fundedat the rates specified in the table 
age Br eGo 4 » Which was valued in 1887 at $101,000,000. The | ayove, coupons also baing fundable at certain rates. This law, how- 
31,000 in 1836, 1887 and 1888 was $3. - ever, Was amen:led and all boads offered for funding are now requirel 
“south Carolina,—Total funded dest Oct. 31, 1889, was abou”! to carry the coupon of July, 1835, n> allowance being mai> for in- 
$7,006,656. This includes, however, as do the consols in the table terest tnaturing vetween Jan. 1, 1335, and date of surrender of bonds. 
above, $573,111 green consols, some of whicb are partially invali!, their A movement was begun in 1885 to procure an adjustment of the 
aggregate invalidits being $451, Y9O7. The valid perventage of these “Deferred” bonds or certificates by the Legislature of West Virginia 
‘tainted bonds” aud all the other old. issues included in the table, ex- and thé holders of some $3,900, 000 deposited their bonds with the 
cept the couversion bonds 0: 1369, th: deticiency bonds and stock and | parners’ Loan & Tr. Co. and the certificates ofthat Co. were listed at 
agricultural scrip, are fundable into brown consols. Invalility is not | the stack Exch ange. : 
found except in the gre :n consols (some of which, additional to those I. May, 1890, tie Supreme Court of the United States for the fourth 
included above, are extirely invalid), in the conversion bonds, and | time passed on the Virginia laws, and sastainelthe principle taat the 
the 2d isswe of the bonds “to pay interest ou the pulic debt,” which last | tax-receiva vle c upon Clause constituted acon'ract with the boadhold- 
iswholls invalid. The funding law of Dec. 23, ’73, provided for scaling ers, (4ee CHRONICLE, V. 43. p. 291; V. 50, p. 741.) 


down the old debt 50 per cent. The consols a again “readjusted” | Th June, 1390, an important muvement for a settlement of the debt 
in 1879. The several acts were passed Dec. , 1873, Dec. 24, 1378, | was instituted, in accordance with which the bonds are to be cun- 
Dec. 24, 1879, and February, 15380. ditionally deposited. An Advisory Board will examine all plans of 
Years. Real — P rye oF Ri 5 263,35 Tax rate settlement proposel by the Bondholders’ Committee. After a plan of 
1885....... $37,559,938 $16, +¢3 ir 63 366 $3°50 ettlem nt has been approved by the Board, it will be submitted to the 
1886....... 86,114,852 42,836,238 21,041 5°25 ete Yho!ders for their acceptance, and when accepted by th ™. but not 
1889....... 84,544,621 13,632,022 17; 243; 373 ld otherwise, it will be carr ied into execution. The Advisory Boar con- 


—(V. 46, p. 471, 805.) sists of Hon Grove r Cleveland, Hon. Thomas F. Bayard, Hon. Edward 
South Dakota.—T[otal fund+-d d:bt July, 18990, $369,209. Besi: les | tz Pacies: Mr. George 8. Coe aud Mr. George G. Witiams. The de o" 
bonds in table there are $25,000 58 due May, 1847. Assessed valutt- | aries are: Central Trust Co.,of New York; Brown shipley & Co, 
tal B97 342 440. Real estate, $51,175,553; per sunalty, $45,806,832; to- London; the a Trust, & ~~ Co., of Baltimor-, and ine 
Pianters’ National Bank o chmon (See history of Virgin: a’s debt 
Tennessee.—Total adjusted debt Dec. 13, 1889, was about$14,307,- and details of proposed plan in V. 50, p. 906.) Totalof bonds teposited 
090; oid unfunded bonds about $1,500,0V0. "A funding law was passed - Aug. 23, 1-90. was about $13,50 0, 660, 
(act of “ge ae 1882), giving new bonds at 60 per cent of the; Jan “1, 1830, Virzinia institutions of learning held $2,375,0 :3 of the 
- eo he et of old, we" bearing 3 per cent 7 1882-33 | issuds prior to 1832, andof ths Riddleber-ser bonds the sinking fands 
Be GeeS5i n° thoes cons and 6 per cent 1888, to 1912, and | held $2,397,577. the Board of Public Works $173,990, the Licerary 
nad ese compromise bonds were issue 16 Legisia: | Pand $1,179,127, the State Library $43,090, the Miller School Fand 
ture of 1833 repealed this law and passed a new one adjusting the oon $155,900, leaving as the total Riddle»erger ‘ponds held by the public 


on the basis of new bonds at 50 per cent of the face value of old, a A 
bearing 3 per cent interest; the old State debt proper of $2,118, 000 Wa: $4,358,126. sessed valuations have been as ——, 








Years. Rea Persouaity. Tota Tax Rate 
made an exception, and new 5 and 6 per cent bonds were issued for that Q ; 
at the face value. The compromise bonds of 1852, being 3, 4,5 and 6 hee $239, $36, 000 *5's7 thy 4,040 oss 209. 040 ge 
per cents, are fundable into the new settlement 3s, at tive-sixths o/ 1839.... 259 273°931 86, 332 099 345, 663 ‘030 4°00 


the face and interest, up to and inclusive of July, 1333, coupons—thus | 

$1,000 compromise hn Aen sie $858°33 in nt de 3s, and interest since ) —(V. 44, p. 451,495, 527, 572, 627. 739; V 15, p. 512,768, 347; V. £8, 0.29; 
July, 1883, paid in cash. All the settlement bonds are redeemable a | V- 49, Pp. 540, $37, 905; V.51, p. 114, 207, 341. ) 

option of the State after July 1, 1888. °. e claim of the United St iteaou “* ashinzton,—State constitution limits State indebtedaess to 
old bonds and for overdue interest is ssid to b> about $300,009. As- | $109,000. As-essed valuation in 1889, $125,000,000. The bonds are 





£e3ssed valuations and tax rate per $1,000 have been as follows: redeem ble after 1895. 






































SEPTEMBER, 189°, | CITY SECURITIES. 7 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tabies. 
CITIES. Date of | Size or; Amount ee Principal—When 
bonds. par outstanding. Rate When Where —— and by Due. 

Forexplanations see notes on first page of tables. | value. * |Payable whom. 

Albany, N. Y.—Purchase Congress Hall Block. . 1866 | $1,000 $65,000 6 F. & A.| Boston, Merchants’ Bank.| Feb., 1891 to ’84 
IIL, - ccceudcensesesesoeocsceoseed 187071 {| 1,000 388,000 7 M. & B. New York. Var., 1891 to 1900 
Washington Par mate A desedueneeseoennnenenecseened 1870-82 | 1,000 1,058,000 |4, 5, 6,7|M. & N.| New York andAlbany. /|Var., 1910to 1930 
0 "EEE 1874 1,000 115,000 M. & N.|N Y., Merchants’ Nat. Bk.| May 1, 1904 
rs debt ($389, 000 due 1900-3, are 78)...... 1874-88 | 1,000 — 000 13%54,6&7/Various|; = ....eee. 1890 to1912 

New City Hall, $25,000 due yearly............ 1882 1,000 145,000 4 J. & J. Albany July 1,1905 to’10 
Public arket, SE SOE seavesecceceees 1888 seiane sy 000 4 ae > 3 ee bent 1891 to 1908 
Broadway improvement.................. 1888~-"89 a 22,000 3lg iM. & 8. Albany 1891 to 1893 
Hawk Bt. viaduct bonds (part due each year) 1889 wou a = =3—“‘“‘“—~—=~— Cm 1891 to 1 
Ciinton Avenue Improvement bonds...... .. 1889 news ae —6)—t—“‘(‘(séitéS re Om 
Beaver Creek Sew r b'ds ($5,060 due each y’r) 1889 wae 3 ES 1891 to 1908 
Bonds loaned to Albany & Susquehanna RR.. 1865 1,000 6 M. & N.'|N. Y., Del.& Hud. Canal Co. 1895-97 

Atlanta, Ga.—Bonds for streets, floating debt ...| 1867~’72 | 500&c. 8 J. & J.\N.Y.Nat. Park B’k &Atlan.| J. & a 1892 
Bonds for {_ “ees 1869~-’ 1,000 7 J. & J. do do Jan. 1, 1899 
Bonds for West. RR., ie debt, eto........ 1870 & ’72/ 500 &e. 8 a es do do Jan. & J uly, 1902 
Bonds, Ist and 2d series, waterworks. ........ 1874 1,000 7 J. & J. do do Jan. 1, 1904 & ’07 
ee “es WOMB. 00ccces coccccenteccccocecces 1877 00 Xe. 8 J. & J. do do an. 1, 189 

$52,000 only due 1915 ....|/1881 &’85; 1,000 5 I. & J do do 1911 & 1915 
Bonds to fand floating debt (part each year).. 187 500 &c. 6 J. & J. do do Jan., 1891 to 1896 
SD ED, oddccnccnceseossesraneebeseosesoes 188 510 6 J. & J. do do Jan. 1, 1914 
Redemption bonds......... guidtaoede sedecennd ’86-"57-"-9| 1,000 444 |J. & J. Yo do Jly 1’16’17°18'°19 
Pee 189 1,000 4 J. & J. do 1920 

Augusta, Ga.—$24,500 are 44s, due 1916...... Various. | 100 &c. 41,6 & 7| Various een Treasur ury. 1890 to 1919 

Baltimore—Water loan, stock...............-..- r 1877 100 &e 5 M. & N.|Balto. t. Mechanics’ Bk.| After J wy, 1, 1916 
heeaanee ye loan, stock, tax free... .............Fr 1878 100 &e 5 M. & N. do After Jul y. 1916 
Consolidated bounty aan ets r 1863 | 100 & 6 M. & 8. y do Sept. 1, 
EEE r 1865 100 &e 6 M. & 8. do do After Sept. 1 1893 
Park improvement loan............---+-e00--- r 1863 | 100 & 6 —J. do do Jan. 1, 1895 
Patterson Park extension ............ ....-..-. — lhe ame 4 —J. do do Oct. 1, 1920 
LEILA TS O LT r;} 1870-’74 | 100 &e 6 — J. do do 1900 and 1902 
DT iiithebiunemngiiacese sennceseseintes r 1881 100 &G 4 M. & N. do do After Nov. 1, 1920 
TE r 1870 | 100 & 6 Q.—J. | Balto., Farm.& Plan. Bank.) After July 1, 1 
$5,000,000 loan—non-tax. ge of 1888).. 1889 sabe 31g J. & J. July 1, 1928 
Consolidated SNE BUDD. concsceaceneseses: 1890 anne 5,0.0,000 BS ids Gael  _ _ cuanceds After July 1,1930 
— ($957,000 are sakbiss, 000 3° 7 1872-84 | 100 &e 2,212,000 |3°65,5&6! Q.—F. | Balto., N. Mechanics’ Bank a 9, 1900 

($100, 000 are Fo menidigadenbouda 885-’88 neat 260,000 | 3 & 314 —F. do do April 9, 1900 
Water loan $263, 000 only are 6s)...........- 1874-89 | 100 &c.} 5,100,000) 4,5&6 J. & J. do do Aft’r’94, 192: &’26 
Harford Run Improve,$2 0. 000 7 af.1920. ~ 1880-8 1 600,000 4 J. & J. do do 1904 & after 1920 
Western ae ier * Railroad...........-..... r 1872 100 &¢.} 1,000,000 6 J. & J. do do Jan. 1, 1902 
do Ie r 1882 100 &e 684,000 4 sani do do July 1. 1925 
do = eibtinninaenanwiind r 1887 1 1,704,000 3% |J. & J.|Balto., Farm. & Plan. Bank.| Jan. 1, 1927 
Endorsements for Western Maryland RR....r 1870 500 &e 875,000 6 J. & J.|Balto., N.Mechanics’ Bank. Jan. a 1900 
do do Union Railroad............ _-, onus 117,000 6 J . & J. Baltimore, Franklin Bank.j| Jan.1, 1895 

Bangor, Me. ——e Ge SED ccnceccccccseseces 1872 ,000 50, 7 Various|Bost.,Merch.N.Bk.& Bang’r} Se  & . 1892 
A EET A II 1885 500 &e. 20,000 4 M. & N. do do Nov. 1890 & 1891 
I a icici aidih ed aie mnaeined 1874 1,000 100,000 6 J. & J. do do Jan. 1,18 
Water loan bonds, coup. (Act Feb. 22, 1875). 1875 | 500 &e. 500,000 6 J. & J. do do July 1, 1905 
ee ay & North American Railroad........ 1869 1,000 1,000,000 6 J. & J. do do Jan. 1, 18 

hele, Fun & her ye oy TIE 1869 | 500 &e. 925,000; 6&7 A. & O. do do April 1, 1899 

Bath, bt ($78,000 are 58,’97, J.&J.)| ...... Various. 178,000 | 4% &5 |M. & 8.|Bos., Nat. H.&L. B’k & Port 1902 & 1907 

vRE. for stock and coupons | ...... Various. 124,000 6 Various) Bos ’Nat.B’k of Com.&Port 1898 
oy RR. = (quae. by Maine Cent. RR.. 1861 Ler py 425,000 6 A. & O.|Boston, 2d Nat. B’k & Port.'Jan. to Oct. 1891 
Knox & ad 3 ry i 0 each year) 1869 _ /|Various. 287.150 6 J. & J.|Bos., Nat. H.&L. B’k & Port./July 1, 1891 to’99 
1871-72 | Various. , ; 6 Various yo do 1891 & 1902 
RR. L o 100 000 dient que TE TOT . 374,300 4 & ny) 1902-1920 
Boston—City debt and Charlestown...........-.. 1870 to’80] 1,000 7,143,000 6 Various) Boston "Treasurer's Office.' July, 1890 to 1895 
ay | Pi iitinidrintineerndaamadieninntenmonne 1878-84 cunt 9,063,000 4 Various do do | 1891-1914 
rt) $550,000 due Oct., 1906 ............. 1885-86-89 once * 1,499,000 314g | Various do ao 1896 to 1919 
do $80, 000 due Jan. 1, 1896........... 1885 satin 109,000 34 sae do do 1895 & 1916 
do $311, '000 due July 1, idecssesiine 1885 cians 912,000 3° |Various do do 1895, ’96 & 1905 
do $145.000 due Ost. 1, 1897 ........... Various. rae 212,000 5 Various do do 1897 to 1900 
Ten-year loan, secured by s. pected eats 1889 {|1,000&e 4%0,000 4 J. & J. do do Jan. ° 1899 
Suffolk Co. Court H’se b’ds sk.fd, not d’n "= 1888 ’89 1,000 764,v00 4 A. & O. do do 1899 & 1918 
do do $800,000, due Oct., 1919/1-87-88-89] .... 1,700,000 34g A. & O. do do Oct.1919 &’37-’38 
do do $17, 600 pay. y’rly,Oct.1 1885 oa 782,000 3 A. & O. do do Oct., 1935 
nent eeeeenenaiemense es Sie wane 25,000 7 Various do do June, 1891 
Burnt district, sterling loan.................... 1873 |2100&e| 4,997,600 5 g. |A. & O.|London, Baring Brothers. April. 1893 
Consol. street ‘improvem’t loan, drawn at 100 1870 |£100&e;) 2,651,424 5g. 15. & J. 0 fv) July 1, 1899 
Park bonds, $455,000 a due 1918........... 1887-88 1,000 1,835,000 | 342 &4 J. & J.|Boston, Treasurer’s Office. 1917 & 1937 

do do_ sink. fund, $769,000, due 1899.r| 1889&’90| 1,000 2,219,000 4 J. & J. do do 1899, 19:9, 1920 
Miscellaneous loans, sink. fd.,$574,000 are4s! 1889-90 |1,000&e; 1,611,000| 3% & 4 | Various do do Oct.1,1899 & 1900 
Mystic water debt, assumed, ‘part renewed...|1862 to’36| 1, 839,000 | 344 to6 | Various do do Jan., 1891 to 1916 
Cocn. Water loan, 6 per cent................... 1867 to’76|_—..... 4,897,000 6 Various do do 1897 to 1908 

do do 4 per Cent ............2.c00s. 1878 aia 588,000 4 . & O. do do April 1, 1908 

do do — be sgaveeesasonsnconeen 1872 |2100&e} 1,947,274 5 g. |A. & O.j|London, Baring Brothers. ct., 1902 

do TP «- i iatecensccncsccocacoseces 1875-76 eee 3,563,000 5 g. .-.. |Boston, Treasurer’s Office. 1905-1907 

do do rr per cent.. 1879 cae 268,000 4lgg.\A. & O. do do Oct. 1, 1 

do do 4s $2~0,000 due April, (1910 1879-’80 os 686,000 4g. A. & O. do do 1909-1912 

do do 4s $336,000 due Oct.1,1913/1883 to’88;)  .... 2,115,000 4 Various do do 1913-1918 

> m4 = EE V.’34to’90 ili 1,020,000 31g | Various do do Var. 1914 to 1920 

3 per oS Eee 1837 iain 200,000 3 A. & O. do do April, 1917 
Stony — improve’ t, secured by skg. fd.. 1887 |1000 &e 500,000 4 A. & O. do do Oct. 1, 1917 

Brooktyn—Brooklyn local nee tg ae loan... 1861 1,000 213,000 7 M. & N. ? Nov., 1891 
Soldiers’ aid fund loan, part each year........ 1865 1,000 234,000 7 J. & J. See next page. Jan. 1, 1891 té’94 
4th ave., improve'’t IcAN.............2.000.000- 1868 & ’69' 1,000 85,000| 6&7 J. & J. § July 1, 1891 to ’95 







































































Albany.—Funded debt Jan. 


1890, was $5,309,000, of which $1,- 


834,000 was water debt, and $1, Odo, 000 loaned to Alb. & Susquehanna is 


] 
. 
$18 = 
$6,32 

in 1880; 69, ,422 


fax rate 


r $1,000 
610,000, 


» $15. 





f 
1 
f 
] 


30; chool, $2°30; 


Balt imore.—Water loan is 


lic Park by City ger 


730,107 the city is chargeable with 


productive assets, ae 
equivalent to $15,016 220, 1 
bearing assets. 


416,8 
have been: 


ee $189, 913, 494 
00,775,6 
1890(about) 209, ‘0c J 
* Tax rate includ es: 
total, $20°28 per #1,000. 
ngor, Me.— 


zS2 





(Vv. 


ere is also hela 


Prope 
958. 889, 9.738 


State tax, 


roper, $12°50), 


he sinkin 
eavin 


funds, 


| Neer 9 


65: 660, 000 
49, p. 788 ) 


R. are secured by first mortgages on those roads, 


from the earnings. 


$2,908,427. 


avs 


22°10. In 


on 


ul 
tion. 
3 


weieon 





28, 30: 1232 
265,559 


953 
274, 000 ,000 ‘28 
Bi 78; school ‘ani city tax, $15° 50; 


1885: 


$ Rea 
5,088,430. Population in 1870, 15, 309; 


— by income of water works, and Pub- 
y, and against a total deb it o 
" tatereet on only $17,485, 691. 
Dec. 3], 1889, a. 
only $22,7 13, 857 debt over interest- 
a large amount of unproductive se- 
curities and city property valued at $10,000,000. Pop wiation m 1870, 
267,354; in 1880, 332,313; in 1885 (police census) including the Belt, 
_ Assessed valuation, near the full cash value, and tax rate 


Rate of Tax 
$1,000. 


per 


The loans to Eu. & No. Am. R R. to Bangor & Pis. R. 
and interest ful: - paid 
Total funded debt Meh. 13,’89, $2,605,000, incl. 
$500,000 water debt. The valuations (near full value) it, 88 were: 
estate, $6,865,155; personal, 


$1,00 


County, . 


a 


Real 
Municipal property, in- | 


yayable by Del. & Hudson Canal Co. The valuation of Albany City in’?6 

was: Rea) estate, $60,728,720; personal, $6,154,270; tax rate per 
In 1887 real estate valuation was $61, 245,455; personal, | 

6,900; tax Bate ae rate, $17 60; 2d rate, $7 60. Pop’ n, 90,758 | | 


0,- | 


Atlanta. —The total bonded debt Jar.1 1890, was $2,216,000. As- | 

essed value of real estate in 1885, $21,023,370; "personal, $7, 889,269; 

In 1890 roal estate, : 29,500,0 !0; personal, | 

00: tax rate, $15. Assessed Value between 50 and75 p. . of real. 

Population. 37,409 in "1880; 21,789 in 1870; about 67,000 Jan. 
u usta,—Taxable valuation in 1889: Real estate, $15. 402 853 ; 

personal, , $5,010,828 ; once per $1,000 (State tax, *4°00; 

ity tax 

outage, $11, 468, 310; ‘personal, 
in 1880, 21,891 


, 1888. 


he 


cluding water works, $825,500; tax rate, $21°60. In yf real estate, 
$6,771,048, personal, $2,858, 872; tax rate per $1,000, $ 0. 

gatn, Me.—The city holds a tirst mortgage on the poo a rcad 
for tne debt, and first, second and third mortg’es on the Knox & Lincoln 
for its proportion of #895,000 out of a total of $2,395,000vonds issued by 
several cities in aid of the latterroad. Tax valuation in 1887-88 —_ 


Real estate, $2,470,415; personal, 
,000. 


250,526, against 177,840 in 1860. The gross debt on Jan. 1, 


$3,226,245 


tax ra 


» $23 per 
$ Tax valuation in 1888-89: Real estate, $2,98€,895; personal, 
$3, 227,075; tax rate per $1,009, $21. 

Boston.—The population of Boston in 1880 was 362,839; in 1870, 


1890, 


was $51,185,741 (including city debt proper, $30,807,467; county 
,446,000 ; Cochituate water debt, $12.4 6,273; Charlestown, 
West Roxbury, ete., debt, $1,617,000), and the total sinking funds, 
ete., applicable to it, $22, 863,953 leaving the net debt $23,321,788 


| debt, $2 








The law of April 17, 





"35, 


limi 





ted the taxation in Boston for city 
poses to $9 on the average valuation of five rears preceding, to w 
is added the tax for city debt and for State purpos 


hich 


es. The net debt is 



































not to be over 2 p. ct. of average valuation for five years. As- 
sessed valuation on May 1 for five years has been: 
Real Personal Tax Net Debt. 
Yea ] te. Estate. Rate. Dec. 31. 
i wedsaees $488,130,600 $194,526,058 $17 00 fins 64 
Wall acecsee - 547,170,300 200,454,600 13 40 ,627,589 
ES 563,013,300 201,439,273 13 40 36 '350,902 
a 593,799,990 201,633,800 12 90 28,321,788 
MV eécodus 619,985,400 20 2,040,700 ae 0s eeewtonus ees 
oie tax, $0°69; couhty tax, $085; city tax, $11°76. 
— » D- ) 
Brooklyn.—The whole city debt was as follows Jan. 1, 1890 and °89: 
-1,1890. Jan. 1, 1889. 
Pormenent a eecceceocsoessocons $28, 867, 703 $25,800,703 
WEE BED. ceuncneccensenescenenesoacens ,000 11,682,500 
Debt payable from assessments ........ ’ 419,000 
ate meee ,000,000 2.500,¢ 
GE Kn cccncccencccecs encseose es $49,503,203 $40,402, 2,203 
Less sinking fund............... eseecose . 9.863.661 8.828.782 
Ne t Pn seeesceaeeeeeeeeee 934,63Y,541 $31,573,42 































































































~ INVESTORS’ SUPPLEMENT. (Vou. LI. 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
CITIES. Date of | Sizeor| Amount ee e-em 
Bonds. ar joutetanding.| pote When; Where agente and by ue. 
For explanations see notes on first page of tables alue. * |Payable Whom. 
Brookyln—(Oontinued j— 
6 loan, $100,000 yearly ............- c&r 7 J. & J) ) ‘ 1908,"6 1899-1924 
Bonds for N. Y. & Brooklyn Bridge.....c orr 7 J. & J. i, Mi a - 
Bonds for N. Y. & preekiya iss anes aend 6 J. & J. 
o piaetneenseaaren - 5 J. & J. 1917") 1819 23 725 
= maneccooosooosoons 4 J. & J. Bet ab 1921’2’3’'5'6’7’3 
a Park pian, BOS. & SOEPrccoccccccccccs: 7 J. & J. | 375 915, ’6, 7, ’2, ’2@ 
Prospect Park loan........ esonne 6 J. & J. iF 3: July 1,19 
Oo pm @eeteeces 3, 4, 5, 6\J. & J. , = FEES 4 1891 to 1916 
meen eee eee SO ee Hoes SOE EE SS es EE eseeeesees r 3 J. & J. Mao s | 1905, "Fe 8, ‘9 
ry tax certificates................00. 3 J. & J. gions : 3 years from date. 
Certs. sof indebtedn-ss f for S@Wers ............. Se&4 J. & J. ae: Saez = 1905 
Bonds to pay arrears to county, 10°40s....... 4 J. & J. EAMESH July 1, 1924 
Arrear’e bds. ($1,650,000 10-40s 4s, J ry, °33). r 342 &4 J. & J. é) July, 1923 & 1924 
Local improv ements OE I SI 4 J. & J. July 1, 1893 
do $100,000 due Feb. each year....... r 3 J. & J. Feb. 13, 04 to ’13 
Schoul impr’'m’t, $100.000 due Jan. each y’r.r 3 J. & Ji) | |Jan.21, 1917 to’20 
Sewer bonds, $200,000 due yearly, 1923-26-.r 3 J. & J. eeecccccee Yearly,1923 te’27 
Local improv suneene icneniietiinmeiidbennnne 3 shee uetieecete > 1914 
OLLI IIS aionen hentai 230, ee —= ee eee May 1,1914 &’18 
Bu Me ee aan ed debt bonds.......... c&r|1870 to’90|1,000&c| 5,426,827) 3to7 | Various Buff. & N.Y ,GallatinN.Bx.| 1890 to 1927 
ater works bonds..............-......... c&r|1870 to’89|1,000&c| 2,965,882 | 31g to 7 | Various do do 1830 to 1909 
I EEE TET c&r| 1880 to’89/1,000&e 480,836 | 3to 4146 |J. & J. do do 1890 to 1900 
Oam e, Mass.—City i tsiteatn neconaal c&r| 1863 & 70 1,000 159,000 5 g. |\J. & J./Boston, Bank Redemption. | -» 185 
City loan,paving 20 ) ear loans............ c&r| 1873, ’4.’ thie 255,000 6 hie do do July, 1893-94-95 
do sewer |’ns, 20 yr. & 30 yr. b'ds..car 1873" “el secs 624,000 6 seco do do 1895,’96,1903-4-5 
= street (20 yrs ) & street widen’g(30)| 1873,'4,’5 sane 127,000 6 seco do do 18 1903, ’4,’5 
sever l’ns, oon 000 are 4s, Nov.,’07|/1886 & ’87 euhaie 55,000 | 312 &4 seee do do Nov. 1, 189641907 
Bridge EL ROS 887 &’88/} .... 210,000 4 pene do do 1917 & 1918 
Municipal! (10 yr) and Cemetery (20 yr) loans 1885 nem 2€5,000 4 mes do do Ap.’95 & Aug. ’05 
i <cecendnson+ageusmeonmneens 189 sale 100,C00 4 sane do do 400 
Water loan,20 7re, part due each year’89to’97/|1868 to’77| 500 &e. 814,000 6 Various! do do May, 1891 to1897 
do (only $12,500 are 5s).......... c&r|} 18'78-’387 1,000 519,500} 4&5 soee do de ’94-’"98-1907,’>5’10 
do Fresh pond land for $125,000..... 1890 "eee (?) 4 iSemi-an do do Sept. 1, 1910 
errs ee me en 1886 ane 218,000 31g “am do do 1906 and 1911 
Ohartesion, 8.0.— Ton. bds.,to red.past-due debt. aiiieis 100 &c 418,500 7 A. & O.| Charleston, Treasury year 18 Oto ’97 
°° do do 187 100 &¢e 109,500 6 A. & O. do do Apr. & Oct., 1898 
pone. EE 1879 100 &¢ 3,391,112 4 J. & J. do do Jan. & July 1, 1909 
Chelsea, Mass—Sinkine es eece sane 492,800 6 Various; Chelsea, City Treasury 1880 to 1908 
Funded debt ($350, 00 SOP WEGEE) coo coccces: ind 1, 1,092,000 6 Various!| Boston, N. Bk. Redemption] Aug. 1, 1891 to ’95 
| ao Bee Rcnnsccccscesscoccesescocesoucse oone ones 77,000 | 4,448 |Various|; ~~ .......... 1890 
0 vicago—Water loan...... poewpeeeeseneecconsseos sous 500,&¢ 132,000 6 J. & J.|N. Y., Am, Ex. Nat. Bank. July,’ o2aen./ oe 
ALENT LI TT Ia aa 1, 2,847,000 7 J. & J. do do we 18: 2, '°94,’95 
Water loan + “aed peeaounenconesnoesaseese 1882 /|100, &c 333,000 3°65 |J. & J. do do uly 1, 1902 
= Lcdnneresseseseese 1888 aiieiaia 150,000 4 J. & J. do do July 1, 1908 
sigeemneennenennes 1889 | 100 &c 225,000 34g |J. & J. do do July, 
Bew" go bds. 480, 000J’y,’92; $785,000J’y,’94 ne 500 &e.| 1,288, 7 J. & J. do do July,’v2,’9i & ’95 
> = seeesnneesanneunsinennneensancenocens 1880 awed 489,500 4144 |J. & J. do do July 1, 
do $458,000 J’y,’04; $387,000 J’y,’08/1884 &’88) .... 1,2 $2,000 4 J. & J. do do July 1, 1904 & ’08 
ever apeovemens bonds, part each year Seanad r 2,358,000 7 J. & J. do do July, 1892,’3,’4,’5 
Mun’! bds.,$100,000J’y,’95; ee, 000J’),’96f&g ions , 86, 6 J. & J. do do July, 1895 & ’96 
Municipal ‘and school Son ppegeenmenesseeee< pase 500 &c.| 1,441,000 7 J. & J. do do Var’us, 1892 to’99 
Municipal and sc.ool owe (refunding)...... 1881-7 &8/| .... 1,624,000 4 J. & J. do do 1901, 1907, 1908 
Tn cinnieny adilialiienaas teltbe webs 1890 | 100 &e on 4 WJ. & J. do do July 1, 1910 
Cook County debt ........ neeeecee neosateuuconse nue 500 &e.| 1,483,000 7 M. & N. Chicago. May, 1892 
ee ae nine aiaiieh 750,000 5 J. & J. do Jan. 1, 1899 
> §6aeeenel wee 000 at 4 p. c. due 1905) wee ween 1,658,500 | 4 & 419 |M. & N. oe May 1, 1900-1905 
= peeencesoened due $50,000 eavh ) ear.. one eatin 900,000 4 M. & 8. Mar. 1, ’91 to ’08 
Oincin.—B’ds to O. &M.RR.to purch. whf.prop.N 1855 1,000 194, 6 M. & N.|N.Y., Am. m4 Nat. Bank. ioe. ‘1, 
Bonds for ext. “y impr. hog we wd W..C, D. & E| 1847 to’50)| 500 &e. 397,000 6 A. & O. N. Y. BE. of er “om April 15, 1895 
Bonds for funding floating debt........ &A2'|1847 to ’48| 500 & 171,500 6 M. & N. do May 1, 1897 
New Hosp’l bds. $250. 000 M. aN ,due’38.8&82!} 1867-68 ’ 1, 50,000; 7 3-10\J. & D.|N.Y., Am. Exch. =. ‘Bank. June’97& Nov. "oe 
Bonds for funding floating debt.............. L 1853 1,000 60,000 6 J. & J. do Jan. 1, 
Extension and improve. ater Works...K &F} 1851-53 ,000 175,000 6 Various} N. Y. Bk. of oe. a June & Oct. 1900 
Bonds to purchase Orp’n Asyl. grds. for park.O 1858 | 100,000 100,000 6 M.17&8| Cincinnati, City Auditor. Mar., 190 
Bonds for aememnee and Gilbert avenue..R&U 1869 1,000 300,000 | 7 3-10 |M.15&8| N. Y., Am. "Exch. Nat. Bk.| Sept. 15. 1399" 
Bonds to build Eggleston avenue sewer. ...B3 1869 1,000 ‘ 7 3-10 A. & O. do do Oct. 1, 1899 
Bonds for’ Water Work purposes ........... C5 1872 1,000 300,000 7 F. & A. do do Aug. 1, 1897 
General improvement. ................-.06- Ww2 1871 1,000 600,000 7 J. & D. do do Dec. 1, 1891 
Cincinnati Southern RR....................... 1872 1,000 8,071,000; 7 3-10\J. & J. do do July 1, 1902 
= do ($2,890,000 are gold 6s) 1876 |500 &e.| 4,825,000 |6g. & 7°32\M. & N. do do a 
 ipherrnnieegeeenieesenia 1872’78'79| 500 &e.| 2,260,500| 6&7 | Various do do 190--1908-1909 
Funding debt bonds, coupon.................. 1874 1,000 95,000 7 M1L5&N (Cincinnati, City Treasury.| May 15,1904 
Water-works b’ds.,$100,000dueAug.,1895_D1 1875 1,000 00,000 7 F. & A.|Cincinnati, City Treasury.| Aug.,’90 &’95 
Bonds for McLean Ave. sewer ($35, 000 5s) U2 1879 1,000 140,000; 5&6 |M. & N.\N.Y., Am. Exch. Nat. Bank. ver. i894 to 1909 
| ESE ee 83 1876 1,000 50,000 7 M. & N.\Cincinnati, City Treasurr.| May 1, 1906 
i TL LE LTT HEE 1872 , 76,000 7 F. & A.'N.Y., Am. Exch. Nat. Bank. Aug. 1, 1897 
Street cone, series, p hey of each each year. ../1880 to’8%| Various 695,000 | 5&7 |Semi an Cinein., Offiee City Treas’r.| 1890 to i900 
Consol. s. f. bonds, 30-50 yrs. (Act Apl. 9, "80, 1880 &’81); 1, 2,354,000} 4&5 |VariousiN. Y., Am. Exch. Nat. Bk.| 1930 & 1931 
Work House and Infirmary ($19,000 M. & N.)|1881 & ’82 100 79,000 4 5. @ a. Cincinnati. May,’91\& J’y,’92 
Funding debt wodeamabie | after 1891)........ 1881 100 &¢ 499,500 4 J. & D.N. Y., Am. Exch. Nat. Bk., June 1, 1901 
Deficieucy and pavement bends (10-20 yr.) . 188 Various} 2,473,000 4 Various do 1o May & June, 1905 
City Hall 10-2 year bonds.................0.. 1887-88 1,00 675,000 4 z & D. do do June 1, 1907 &’v3 
Fire, sewer and pavement 10-20 bonds....... 1888 &’89) 1,000 475,000 4 & D. do do June, 1408 & 1Y09 
Oleveiand—W ater works ($200,000 are 6 p. ct.).|1872 to’84} 1,000 1,775,000 (3°65 Ay 7 BR de N. Y., Am. Exch, Nat. Bk.| 1892 & 1903 
General bonds, various purposes ......... 1885-86 1,000 135,000 | 4 & 419| Various do do June, 1891-1895 

















Poy ulat/on in 1870, 396,099, against 566 the in 1889, 


ss rty and tax rate per $1, 000 have been 


Valuation of | and 78; Lake View, $200,000, 4s, 5s & 7s. Valuations(alou one-third 


true value) as follows: 














ears. al. v.R Personal. __ Railroads. *Tax fed 
Ee $336, 221 357 $22,019,310 $26°50 | Years. l Es tate. . $1,000 

BESS wccccccccccccccccccccse 22.597,240 27°347 | '884 ves! 105, 743 $31 720. 257 $35 423 
ies: tetas calitiasvatianiibdbliieie 407. 127538 21,330,546 29°482 | 1888 (tax 0’ 1889). 127, 373. 618 $36,503,574 $4,259,639 5018 
1890......2.-.22ee0e eoneeee 431,027,444 21,846,807  — ....-. * Tux rate for 1839 includes: State tax $3 80; county tax, $3 75; 


The debt of Kings Co., separate from the debt of Brooklyn, Aug. 1,’38,was 
. i ¥ ,000, is which the city is responsible for I¥%o91us. (V.50, p. 106; 
Buflalo.—Total funded debt, Jan., 1890, $9,741,066. Water debt, 
—_ an., 1889, $3,110,882 ; sinking fund assets, $2 17, 618 Valuations and 
ax per $1, 000 have been: 
ears 


1,p.11 


‘y Real estate. 
BESS. cccccccccesccccccceseccccs $99.912,470 
BOOS coccccccccocccccoscccncces 123,693, 00 
BED cennscccecsccccencccereras 147, 159, 325 


at ape peve i. of Ene county debt. The interest on different 





bonds is 
census); aba: ay ‘in theo? 117,714 in 


version bonds of 1878 and 1879 are issued in exchange for city stock. 


Charleston, 8, C.—Total debt Jan. 
$5,241,710 in 1870. There are also $23,006 5 


419, 5 6 and 7. 


Valuations and tax rate om #1. ,C00 have oo 





school and city tax proper. $37 63; total per $1, 000, $50 18. Boule- 
vari tax (different in different sections) not included. 

Population in 1870 was 298,977, and in ’80, 503,185. The South Park, 
West Chicago vark and Lincoin Park loans are not debts of the city. 
—(V. 48, p. 604; V. 49, p. 65 


3). 
Ssetamasn:— totes fundea debt Dec. 31, 1889, $26,358,207; im 


aidition there are $1,444,518 street improve. bonds held as sinking 

yrsw sax 17 vo fund for above A. $675,727 s:'reetimprovement b nds not so held, 
9,383,405 15 53 | both lots, py tt payable by — av assessment. Of the 

10, 344. 455 1415 | net debt $18,610,000 is for Cin. . Railway (pays city #9¢0,000: 


in bi, 230,284 in 1887 (police 
, 1890, $3,949,112, against 


per 


till 1901, ey $1,250,000), and $1. 25, OvO for water works (self-sup- 
porting) ; balance, $4. Ny 689. In 1870 the population was 216,239, 
against 255,139 in 0. ‘Assessed valuation has been: 


ears eal Est Persona’ ty. Total Val. Tax rate. 
————— $129,956,930 $37,578, sii $167,535,354 24 OO 

esate. Come | 1888 (aX '°BD) ccccccccccce = ccceccccece 174,837,240 *26 80 
Bie GE “WED cacccetecens  . seccenesesee __ SV REEETONET 86 __ascace 


«Tax rate for 1889 includes: State tax, $6 21; achool tax, $4 24; 


Years. Estate rsonal Tee Tax Rate. a ax proper, $16 35; total, $26 80. 
Dl saaseadsequsouesooesset $14,221,290 *o7. ———_+ #8€=—=—Sséaepw he e city owns thestock of Cin. 8. KR., leased as per terms, V.33, p. 281. 
tes ro oa oae seeesenseoee 2 wt ei O42, 205 a 4 75 See also V. 46, p. 319. 
nor ag weg SLES ted 1726 6 Cleveland,.—Total funced debt Jan. 1, 1890, $8,998,700 (waiter 
tax proper, $2 gene $3 State — Oi school tax, $1 Hg i city, debt, $1,775,000); siuking fund assets, $1,955.494; net det, $0,143,- 
’ o ° a n n r 
1880; 4,956 in 1870; about 63, 000 in 1889, P ’ 206. The sewer, street lmproveweats and street opening vunds 


valuation. 


$364,000. In total debt as above is included annexed territory bonds 
6 followe: Town of Lake, $411,400, 5s & 7s; Hyde Park, $434,0: 0, 5s 


Chicago.—The city debt is limited to 5 per cent of the — State 
* stal funded debt January 1. 1890, was $13,606 
,955,C 00 of this was on account of the Water Wor ks, v hich viela an 


come much above the interest charge on the debt. 


are for special local mg oer and redeemed by assessments on the 
property benefitted. Pop.,160,146 in 1880; 92.824 in 1870. Assessed value 
ation in L889 (tax 1890): Re ‘al aa $70, 630,385; persoualty, $25,- 


»750. 
Tax rate in 1889 (for tax of 1890) includes: State tax, $ °° 
tax, $6°00; 


,900, but 


Sinking fund, ; schoo 


city tax proper, ete., 15°20; total per $1,00 ‘, $27. ‘90. ‘Vv. 





45, p. 743; Vv. 51, p. 345.) 
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Subscribers will confer a great favor by giving immediate notice otf any error discovered in these Tab’‘es, 







































































CITIES. — Size or roe nny wh Se Seener. Principal—When 
onds. par jou nding. en ayable and b due. 
For explanations see notes on first page of tables. | value. Rate payable| vou [ae. . 
Capeend—\Continueiy--Pannes a 1872 to'9C} 1,000 1,959,000 |4, 5, 6,7 | Various . Exch. Nat. Bk |Var.1890 to 1902 
ATL 1872 to’74| 1,000 306,00 7 arious on bade ieee do Nov., 1892 
Canal -_ canal oa ($11,000 are 6s) ......... 1874 to’79; 1,000 6 & Various do do Var. 1894 to ’98 
it icticeneimeene conesseneedneeneeees 1873 to’78 ecco 5.6 & 7 | Various do do Var. 1893 to 1907 
Elevated eee 1836 to’89;} 1,000 4&5 /|Various do do Var. 1901 to 1904 
ST Ci. 2. naseuneseonsanengeeceooonsecens Various. onan 4,5, 7 | Various do do Var. 1890 to 1903 
gsbury and Pear! Street Bridges........... 1884-5-6-7| 1,000 4, 419. 5 | Various} do do Var. 1899-1903 
Se By GOO. cocencocccsccescces: coccecs os 90 eden 44 &5 oiese a a. ia 
Columbus, Ohio, Bonds for water works........ oone coun 4&6 |Semi-an| N. Y., Nat. Park Bank. /|Var. 1891 to 1912 
DTT: 200 cosmnnemeocsaseoesoceneeoosenen cece cece 4&6 |Semi-an do do eseecese 
City Hall and High St. “hina bonds. ounce ecce 4&6 |Semi-an do oo. | | ssesess e 
Levee, deficiency, &c , bonds.................. coos coee 4&6 (Semi an do o> 4 -. seen : 
enact ag 's bonds. p: ayabie Py 5-208 | aan 1000 S ff  - aa Pee ee 
oines, Iowa—2d renewed judg -208 , 4 J.&4d a 1905, payable ’90 
Funding bonds, extended in 1838............. 1878 1,000 y ta Be A N.Y. Coffin & é Stan ton. Pp ayab 
Warrant funding bonds drawn at par......... 1886 ones 44 |M.&N do 1906.red. acantien 
Detroii,Mich.—For Water W.Co., on city ’s credit cnan 500,&¢ 4to7 |Various} N y. » Firat Nat. Bank. Various. 
Public Building stock (City Hall) bonds....... 1869-’70-1 coe 7 Various do 0 March, 1891 
Public sewer bonds ($35,000 are 6s, due 1897)/1872 to’77| 1,°00 6&7 am a % do do 1892-'93-’94-97 
Public sewer bonds ($100,000 319s, due 1906)/ L886 to ’90/1,000&e 31g & 4 | Various do do 1906 &’18,’19,’20 
Belle Isle ($100,000-1899) and on bonds.| 1879-82 onne 4 Various do do 890-92 
Park improvement bonds for $400,000....... 189v 1,000 4 M. & 8. do do — 1, 1920 
SD IRENE... anccnacnacngecegnnsquece< 1888 oan 3°65 ones do do Jan. 1, 1918 
Public {mprovement, ($30,000, due 1911)... ’86,’87,’89) 1, 3 &3% |Various do do ve roti 7 > 
Elizabeth, N. J. —Adjustment bonds and scrip..| 1882 _ | 500 &e. 4 J. & J.IN. Y., Mercantile Trust Co. uly 1 
Erie (Penn.)—Water bonds............ - .--++00. 1870 to’73| 1,000 7 Various New York. L> oO 1892, 1393 
Comsenstated bonds, 335, 000 are 6s, 1898....|1874 to’78| 100 &e. 7&6 |J. & J. do 1894 & 1898 
Refun me es i ccnguadeasenenesesnnnenaoens 1887-89 | 500 &e. 4 J. & J. do Jan. iL 1907 
guess ndiana.—Series A, or debt loan. 1887 1,000 5 J. & J.| N. Y., Winslow, L. & Co. Jan. 1, 1912 
Series Re 1887 1,000 444 |\J. & J. do do Jan. 1, 19i2 
Series Yo do 1887 1,000 4 J. & J. do do July 1, 1912 
New Water A EE, snccegnacame sanauanesses 1887 1,000 6 J. & J. do do July 1, 1912 
# iil River, Mass.—City notes................--- : ones Large. 37,4 | Various City Treasury. Aug. 5, 1892 
 Scncesccocececocececesccces noaneceas c” ewes |1L000KC 6 Various do Apr.& Sept. 1891 
GO = _ BONA. .- 000 e sone ee nee ee sence ees Cc" oeee 1,000 5 g- F. & A.| Boston, Revere Bank. Aug. 1, 1894 
ao (850,000 are 58).....-ccccccccces . euse 1,000 5 & ~ & ¥. Boston, Bank Redemption. May I, = 
TTUTETILETILI TTT re eoce cece , ’ a ° 
do $175,000 are 5s, due May, 1898. --- {Various “y <A gah pss ym 1896-97298 
DD. ccmnascsnssennennenuennes ccce ’ 37% |M. & N. City Treasury. May 1, 1905 
Water loan, $25,000 die jij, 1803 to 59, olkr ---+ | 1,000 6. |M. & N-|poston, Bank Redemption. | Nov. 18,°92 to ’99 
8 so MAateeeieneenenasamenscgaenonnd euse 1,000 6 Various do do Aug. & Nov., 1899 
do $100,000 due 1906 are M.&N. ‘ode ana ,000 6 EF. & A. do do 1900, 01, ’05, ’06 
a:  gitieareseeenieassenoensenneeneoes oses eeeon 5 Various do do 1908 &1 
eienliaen, iehtataatararseoenneeevnsenneere isis | 1000 g Sa eee Go ank | July'1/1803 
Municipal bonds ($2,000 or $2,500 due y'ly)..| 1887 |2,000&e . feo oe 1890 to 1897 
Water loan ($300, 000 due J uly 1, 1891)..... 1871 &’75| 1,000 6 ‘a? oe) do do July 1,’91, 1905-6 
do $50,000 4 per cents are 10-208 . 1883-6 | 1,000 31g & 4 |A. & O. do do 1894,95,98 & 1903 
Galveston, Tex. —Lim.debt bds. (s.f.29 %) pay. atwill 1877-8-9 | 100 & 8 M. & 8.1 NewYork or Galveston. 1893-1909 
do Limited de'st, 409 year b’dss. f../1880 & 88/] 100 &e 5 J. & D. do do 1920 & 1928 
pd oh a on & C. 5 ater _ Bes scocceaces ec seh 81 1360 5 a a do aialeaheelil 
artfor onn.—Water bonds. .........0+-.00--- ‘ ‘ 5&6 /|Various City Treasury. 1890-1906 
City bonds Gils Be Bie Meee dcccccocecaceces ecese 1876 1,000 6 J. & J. Suffolk Bank, Boston. Jan. }, 1891 
WUREOE GODS. coccceccccescoccccccecesce ecccecces 1868 ,000 6 -, &e City Treasury. Jan. 1, 1893 
St Mi csssegeenanse sonecsasesoesnceuses 1872 1,060 6 J. & J o Jan. 1, 1897 
Hartford town, war debt ..................-00. 1863 1,000 6 Jan. Town Treasury. $10,000 yearly 
do tine etececteamedinn 1875 1,000 6 JI. & J do Jan., 1900 
do New bonds, non- Sepeeeeen vennes 1889 1,0 3 Te ae July 1, 1909 
Hoboken, N. J.—Judgu ent bonds................ 1875 1,000 7 J. & J.|) Interest on coupon{| Feb. 1, 1905 
0 em .----|1865 to ’77| 500 &e 7 A. & O.| | bonds paid at First Nat. | sept, 1890 te ’°96 
Bounds for redemp. impt. c b+ wae ewne-seerans 1878 1,0 6 Various] Bank, Hoboken; reg. | 98 
do various ($75,000 due Feb. 1, 1899).... 1878 | 500 &e 6 Various} Sint. paid by City Treas- 4 1393 t 0 1902 
do various ($196,000 due Noy. 15, 1901).| 1880-’ 3 | 500 &e 5 Various urer; interest on Water | |1901,1903 & 1910 
School House bonds..............-- ecnaesesesees 1887 &’90/5,000&c 41g IF. & A. | bonds paid by Water | Aug. 1, 1907 
TTT ISS LE Lp a 1888 5,000 4 Various} } Registrar. Oct 1, 1898. 
ye to Un. RR.Tr.8t’k Y’d(M.). > 1877 ,000 6 J. & J.| N. Y., Winslow, L. & Co. Jan. .’ 1897 
Be ED HE Min cccccncccccnccescesccese 1873 1,000 73 «O'S. & J. do do July 1, 1893 
do o Dl adéecccnaneusened ct 1873-’74 | 1,000 73 «O'S. & J. do July 1,1893&1894 
do Boacocanarconeceagseance oo” 1875 1,000 73 «|S. & J. do = July 1, 1895 
a . ee bonds—Southern Park....... 500 7365. & J. do do Jan. 26, 1894 
Jersey OCity—Water loan bonds, mostly coupon/1852 to’77| 1,000 6 J. & J.|N. ¥., Merch. Ex. N. Bank.|Jan., 1891 to 1909 
Water loan bonds, mostly coupon.............|1869 to’73;} 1,000 7 Various'| do do Var “May,’91-1913 
TTT tctsencesueens shnecenescesancaseune ai one 4 pact do do eb. 1, 1913 
Me, .cncngucesncenessseeee co C&r 1872 1,000 7 J. & J. do do July 1,1913 
Improvement bonds, Green. school, &¢ ....... 1871 to ’88) 500 &e. 7 Various do do 1891 to 1906 
BRGEMOR GUROGE GOGO. .ccccccccccccceccccccce eer 1870 1,000 7 ae a do do June 8, 1900 
i Cs PONE. cccccpccccocceeucesscoeocoss 1872 1,000 7 M. & N. do do May 1, 1897 
Hudson City school bonds.................... 1869-’70 | Various 7 J. & J. do do April 2, 190 
Bergen Sch’ loan b’ds ($50,000 due J’y 1.’98). r| 1868-70 |1,000&6 7 |. & J. do. de Jan.,’98 & 1900 
— t fund.b’ds ($300,000, 1906, J.&J.).c&r| 1875-76 coos 7 J & D do do 1894, 1905, 1906 
qomporet, i inses ont acocess etessaeedaoonseces ate ae ee oh Cees De e909 
nd floating debt. &G¢............ & ,000 } i t ’ b. 1, 190 
Sonis ler wend ig bonds, de. °(150,000,53) veer] 1880/1] ... 56 Co tee. oe Nat. ten Eg 
City of Jersey City oe sinking eit 1884 eone 6 lA & O. neiaticoniaieals Avril 1, 1904 
Tax arrearage bonds of 1889........ eceeeccas r|} 1889 eves NE Oe ER iceniiccinaet 1899 & 1898 
Tax arrearage, &c., short bonis... ........... 1889 coos 3&4% !Various|;  ceccccccee ‘Demand and 1890 














’ Columbus, Ohio,—Tvtal funded debt Aug. 15, 1890, $4,919,800, 
of which $2,120,800 was for street improvemen's, and payable by 
assessment, and $1, 051,000 for water works; bonds in sinking fund, 
$325, ay net debt. $4,594,000. Assessed valuation in 1890 about 
$42.0 0,000; actual valuation about $200,000,000. Population esti- 
bag in 1890 at 90,000. (V. 51, 08.) 

Detroit, Mich.—Total funded debt May 19, 1890, was $3,258,500: 
(of this for *water works, $1,326,000); assets of sinking fund, $765, 948. 
There are $10,000 House of Correction bonds, due The popula- 
tion in 1870 was 79,577; in 1880, 116,340; in 1883, 130,000. The 
value of water works is about $3, 500, 000. The water works bonds are 
issued on a pledge of the city credit, ‘and $75,000 per year collected in 
taxes to payinterest on them. Popuiation ‘in 1890 about 270,000. 
— dane pmb _ ‘a. value) wwe — rate a a 


ars. Pers Tax Rate. 
1888...... 112,740,300 39, 558,840 152,299,140 13°10 
BOBO .ccscc ccccccevcese § §=—=«-»_—»s swan cceesces 156,505,790 _........ 


Elizabeth, N. J.—Default was made in interest February 1, 1879, 
and the 4 per cent bonds were issued at 50 per cent of the face — 
of old bonds. oY valuations and tax rate per $1,000 have bee 
as follows: In 1886, $12, 628,710, rate, 27°20; in 1887, 813,007,295, 
rate, $26°80; in i838, $12 '99 1,000; rate, $29°80; in 1889, $13,450,000, 
rate, $29°80. Population, 1880, 28,229: in 1870, 20,832; estimated in 
1886 to be 32.600. (V. 46, p. 828; V. 47, p. 50; V. 49, p. 51.) 

Evansville, Ind. —There was default in payment of interest from 
April, 1883. In 1887 the old debt was nearly all funded into the several 
issues of bonds above given. 


Years. Real Estate. Personalty. Tax. Debt. 
Sede senoces ry 527,090 $6,519,820 “— 00 $1,651,000 
Si ccnboduevece £,038,570 5,787, 138 5 00 2,145,000 


Fall River, Pca = funaed debt, Jan. 1890, $3,941,861; 
(of Sy water mong A 700,00), deduct sink. f’«s, $i, 304, 452; net debt, 
$2,637,409. For: in 1885, 56,863; 48,961 in oe 26, 766in’70. ‘Valuation 
in 1385, $43, 815,275; in 1890, valuation, $53,395 908: tax rate $16°40. 

Fitchburg, Mass.—Total debt Dec. i, 1889, $1, ,000; resources, 
$124,167; net debt, $579,832. Population, 12, 10. in 1880 20,000 
estimated) in 1889. Assessed valuation of real estate (about cash 








value) in ~t: $8,422, 675; ene: $3,671,886; tax rate, 18°20 
per $1,000; in 188 88, real, $10,345,410; personal, "$3,349,480; tax rate, 
16: 80; in 1389, real, $il, ,086, 400. personal, $3,724,000; tax rate, $17. 
Galveston, Texas.—Total funded debt Mar. 1, 1859, $1,910,500; 
deduct bonds in sinking fund $268,400, — cash on hand $123, 115; net 
debt, $1,225,085. Tax rate in 1889 $17°00 ($2 for schools). Asses 
value of real and personal peer ooD (about 50 per cent true value), 1888, 
$20,063,883 ; tax rate Eos , $17°00 (of which $2 for schools). 
1885 valuation, $18,58 196: “tax ’rate $15°00. Population m 1870, 
13,8) 2; in 1888. estimated, 4 
Hartford, Nan emgan city ‘debt, April 1, 1889, $2 ge net 
after deducting resources, $1,897,333; net town debts, Oct. 8 
$1,179,964. Assessed valuation in 1889 about $47,500,000; ia 1886 
$45, 700,000; in 1885, $45.898,365. Tax rate per $1 1,000: 18 87 
$19°00; in 1888, $20°60. Population, 42,553 in 1880; 37,743 in "1870. 
Hoboken, N. J.—The funded debt May, 1889, was $1,122,750, of 
which $91, 500 was water debt; sinking rd $5,491. Assessed valua- 
— in 1889-90, $18,298,462. In 1888-9: personal, $1,510,060; real 
tate, $15,373, 0U0; tax rate per $1,000, $25°60; population, 35, 000. 
Valuations in 1887-8: Personal, $1,509, 460; real estate, $15,873, 020. 
ny ny Cpe bonded debt January 1, 1889, $1,405, ay 
ert are a few other amall issues amounting to $50 ,000. Pop 
75, O56 in 1980; 48,244 in 1870. Valuation (one half real value) and 
tax per $1,000 have — 


ears. Real Esta Personalty. Total. Total Tax. 
SRT $39,335, 360 $13,792,290 $53,128,150 oot 
| ae - 40,149, "950 13,891 °630 54,041,600 cone 
Daliscesceches 36,377,275 15,583,260 51,960,535 18°10 
Tax rate of 1888 inelu: les—State tax $3°90, school tax $2°20, city tax 





proper $9°00; total, $18°10 per $!,000. 

Jersey City.—December 1, 1889, general debt was $7,936,044; 
assessment debt, $5,473,500; water debt, $5,030,000; tempo 7 loans, 
$706,000, and sinking funds invested in city honds were $1,776,554. 
One of the main causes of past troupie in Jersey Cry finances been 
the failure to collect back assessments and the large amount of railroad 
property exempt from taxation, but railroad property is now bearing 
a share of the P axation. Uaopaid taxes and assessments December l, 
1889, were $8,205,662, 
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10 INVESTORS’ SUPPLEMENT. [Vou, LI 
Subscribers will confer 2 great favor by giving immediate notice of any error discovered in these Tables. 
CITIES. Date of | Size or; Amount | —— —— 
Bonds. | par (outstanding. Rate When Where arene and by ue. 

Forexplanations see notes on first page of tables | Value. | Payable Whom. 

Kansas Cily, Mo.—Renewal 20-year bonds...... °7a-'76-"77' $1,C00 $300,000 8 Semi-an New York, Kountze Bros. ie 1896 & 1897 
Renewal 20-year bonds, $10,000, 7s, 1898 .. |1878 &’81 Sanden 90,000 6&7 |Semi- an do do Nov., ’98-Jan. ’O1 
Funding and renewal bonds, series “ B,” &¢..|1873 &’75) .... 392,000 8 Semi- - do do 1893 & 1895 
Bonds to K.C.&S.F., due ’90 & K.C.& N. ('97).|1867 & ’70! 1,000 248,000 7 J. & d do do July ’90 & Jan. ’97 
City hall and sewer ata i 1890 1,000 250,000 4 J. & y do do July 1, 1910 

Lawrence, Mass.—Sewer loan.........00...---+-- 1884 | 500&c. 300,000 © 4 J. & J. Lawrence or Boston, July, 1904 
Municipal debt, not funded .................-.. 1862 to’75|5000&ce. 334,000 | 6 Various| Boston, Tremont Bank. 1890-1894 
i canccecsete-covconccesosesoesqrlcss 1881 to ’87|1L000Ke. 145,000 4 Various| Lawrence, Mass. 1891-95-1902 
TTL SLT LETTS 1873-’75 | 500 &c.' 1,100,000 6 A. & O. do do Oct. 1, ’90, to 1906 

Long Island City— General bonds...... ........ Various. | 500 &c 967,000 6&7 (Various| N. Y., Bank of Metropolis | In instalments. 
Tax, revenue, refunding, etc., bonds........... 1883-90 500 | 993,900 4to6 (Various do do 1891 to 1910-20 

yuisville, Ku. —Water Dt -icensmmeainanacanii 1859 to’67)} 1,000 499,000 6 Various|N. Y., Nat. Bk. of Republic. 1890, 1897 
For improvement of streets......... eccecccces 1866 to’67| 1,000 190,000 | 6 Various| Louisville Sink. Fund Office.| 1896 & 1897 
For municipal improvement.................-. 1883 1,000 1,500,000 4 J. & J.'N. Y., Nat. Bk. of Republic 1923 
Re-constructing street. ............-ccccceccoee 1873 1,000 ,000 — 7 a. @ dé do do July 1, 1903 
Public buildings and institutions.............. 1871 to’73| 1,000 519,000 7 Various do do 1891, ’92 & 1903 
sewer ponds. Siac’. | ieee eae deen mmuiiitil 1868 1,000 81, 6 . & J.|Louisville Sink. Fund Office. July, 1898 

sewer imprevement bonds ...... 1871 1,000 23,000 7 J. & D.\N. Y., Nat. Bk. of Republic June, 1901 
Elizabeth 3 ft ee 1868 &’°73;) 1,000 98,000 7 Various 0 do Jan. 1, 1903 
Wharf peeeery ($124,000 due May 14, 1898)|1862, 3, 8) 1,000 139,000 6 Various; Louisville and New York. | 1892,’93 &’98 
NT. SANE TLD ELLIE 1869 1,000 133,000 6 A, & O.'Louisville Sink.Fund.Office| Oct. 1, 1898 
For old. liabil’e, $119,000 of 1901, pa.at 8.F.of.|/1871 & ’74: 1,000 513, | 7 Various|N. Y., aes Bk. of -~ eee 1894 & 1901 
a eee 1,000 500,000 5 F. & A. Feb. 1, 1911 
do do (half are 10-40 and half 20-40) 1880 1,000 1,000,000 | 5 M. & N. do do May 1, 1920 
Louisville, New Albany & St. L. Air Line RR 1,000 65,000 | 7 M. & 8. do do re. 1 
Road bed, Louisv., Cin. & Lex. RR........... 871 & ’73! 1,000 350,000 | 7 J. & J. do do July, 901 & 1903 
City bonds payable by Louisv. & Nash. RR.. 863 1,000 333,000 | 6 Various! New York and Louisville. 18 
ii RR a ATT 188 100 &¢e 1,500,000 | 4 SS gt peme 1928 

Loweli, Mass.—City notes (various purposes). .|1871 to’89' Large. | 1,053,700 353 to 649| Various City Treasury. 1890 te 1894 
ED cdusscsccenccestetionséccesoenssosecnes 1882-89 1,000 580,500 | 4 Various do 1890 to 1903 
Dt 1 iinneenasieibemiesenedtnosnreune 1871 to’85| Large. 528,000 (312t066 Various City Treasury. 1890to 1911 
i niiicurenhisseeshnedeennateneconsee 1870 1,000 1,300,000 | = M. & N.|Boston, Bank of Redemp’n.} Nov. 1, 1890 

m, Mass.—Water bonds and notes............ Various sane 1,124,000 314 to 6Semi-an| Boston, Bank Republic. (Var., 129% to 1905 
Water loan, act of 1883, 30-year bonds ...... r; Various 223,200 33g, 33,4 on do do Yearly,1913 to’18 
do act of 1888, 30-year bonds, s. f c* 1888 4 4. & O. do do 1916-1919 
Municipal loan, 8chool and Engine Houses...| Various ~8316 to 6 | Various do do Var., 1890 to 1908 

Manchester, N. A. EY GE .adascceccoocecases 1869-85 4&6 ‘Various; City Treasury & Boston. 1893 to 1911 
ERR A ALL TALLIES: "72-74. 30 4&6 (\J. & J. City Treasury. Var.,1892 to 1910 
CC ORAL LALIT LE LAE 1881 4 Sa do July 1, 1911 

Memphis,Tenn. —Comprom. 6s,due1907,stam’d.c ee 6 J. & J.\N.Y.,Imp.&Tr.Bk. & Memp. 1907 

Tax dist. 6s :bonds due 1913 may hecalled).| 1883-5 6 7. a do do 1913-1915 

Milwaukee, Wis.—General city b’ds (d’n at par)! 1871- "73 7 J. & J.|\Mil.&N.Y.,MortonB. &Co.| Jan. 1, 1901 

os do (not liable to be called in) 1876 7 J. & D. do do June 1, 1896 

do prt dies samp 1885-86 4 so. & Jd. do do July 1, 1905 & ’06 

2 bonds (drawn at par)...... .....-.. .... 1882- = -90 4 J. & J. do do J’ly 1, 190:, °03,’10 
Water bds., $240,000 yo 1908; dr’n at1v0.cer 7 s. @ d. do do Jan. 1, 1902 

do ‘drawn at SLANE EES 1883- 86- 87 4 JI. & J. do do 1903-6-7 

do Refundio g coupor (drawn at par).| 1883-’84 4 J. & J. do do 1903 and 1904 
Water and Water Dep. 7 eag d’wn at par.c 1890 4 7 a do do Jan. 1, 1910 
School bonds, drawn at par................ .... 1887 4 J. & J. do do July 1, 
Bath, sewer, library. dam, etc., bonds......... 1887 to’90 4 Various do do J’ly, 1907,’s,’9,’10 

Minneapolis, Minn.—Railway Aid.............. 1871 &’77 7 Various|New York, Nat. Park Bank.| 1897 & 1901 
Gen. purp’s, schools, &c. ($105,500 are 8s&108)/1871 to’81 5 to 10 | Various! do do 1890 to 1402 

do do (3 0,C00 are 4398..../1885 to’90 4 & 419 [Various do do 1915 to 1920 
Parks ($175,000 are 4s, due 1919) smeennooené 1883-89 4 & 41g | Various do do 1913, 1914, 1919 
Library, court house, etc ...... seneenaeoonsense 1885-90 4&4 Various do do Dec, 1915-16-192 
ARERR are SEO 1871-74 7&8 |Various do do 1891 to 1900 

do ($435,000 are 4108, part red. in 1902/1882to ’90 4 & tly | Various do do 1912 to 1970 
Permanent Im —— ($1,520,000 are 4s) | 1881 to’90 4 & 41g | Various) do do 1902 to 1920 
Bridges over Miss. River. ........-..--eccee--- 1872 to'7 ~ Various do do 1892 to 1905 

do do ($76, 000 are whungunny in 1902) 1882to’3s9 4 & 415 Various) do do 1912 to 1919 
Bewers ($65,000 are 78&39) ...... .....2. --- 1870 to’88 4, 40,7,8/ Various do do 1896 t» 1918 
obile—Fadg -bds. ,dr’n at 100 (4 .c. to Jan. 1901) 1881 4to5 |J. & J.|N.Y.,Trad’s Nat.Bk&Mobile} Jan. 1, 1906 

a —City bde. ($25,000,due 1901) M&N c*/1870 to’87 6 J.| New York and Nashville. |Var., ay 1905 

AIA CNS EOD aN Sainte 5 A. & O. salmaaa 
Water works($50,000 due yearl We) after1906)c*|} _—_.... ty M. & N.|N. Y.. Chemical Nat. Bank.| 1907 to 1915 
ne mater ($300, 000 due 1918)............. 1887 & °88 44 J. & J New York & Nash. 1907 & 1918 
TAL TEED neous 1889 & 90 4 a i... eum 1919 & 1930 
Sewer we SITES 1890 ) 4 aah , Chemical Nat. Bank. 1910 

Wewark—Floating and funded debt bonds,s fd. $e &’71; 1,000 550,000 7 Various| “Newark City Treasury. |Mar., 1891 & 1896 
Public schcol bonds, sinking fund............. 1868 to’88; 1,000 341,000 4,449 &7| .... do 1891, 92 & 1399 
Clinton Hill bonds (s. fd. 3 p. c.)........... c&r 1875 1,000 400,000 7, 2. we a. mewenkk, Nat. State Bank. be July 1, 1895 
Corporate bonds, sinking fund ............ cér! 1878- 30 1,000 | 1,200,000} 5&6 Various do do Aug,, 1908 & 1910 
Bewer and improvement bonds, sinking fund.|1873--1887| 1,000 2,598,000 | 4,6&7 M. & do do ‘Var., 1893 to 1909 
AaueductBoard bonds($2,490,000 due in ’92)! 1867-’89 1,000 3,552,000 |4,412107 Various do do 1892 to 1919 
Tax arrearage bonds sinking ee ts 1881 to’85| 1,000 671,000 5 BF. @& A. do do Var., 1891 to 1895 

do sinking fund............ 1886-7-8-9 ne 263,000| 4&4l9 J. & J. do do 1896-97-"98-’9 
Funded debt bonae, SN nccncneamenne 1885 cana 232,000 5 F. & A. do do Aug. 14, 1895 
Annexation and City tax, sinking fund ....... 1886 neti 284,000 4 M. & S. oO do Mar. & J puly’ 1906 
Intercepting Sewer bonds............. ....--.- 8 1,006 620,000 4 A. & O. Newark. Apr. 1908 

ew Bedford, Mass.—City improve. (parts. f.).| 1875-89 | Various 440,000 31,4 &¢ A. & O. City Treasury. 1891 6 1910 
Water BE occscancoeseadéoseranesccocconccess 1867 to’76 ,000 460,000; 6&7 A. & O. do )Oct. .» 1890 to 1909 

do ($100,000 4s due 1894).....-...... 1876 &’°84| 5,000 200.000; 4&5 A. &O. do ‘Oct. 1,94 to 1904 
Bewer and Bridge bonds (part sinking fund).. 1861’89 1,000 193.000 |314,4&6, A. & O. do Var. ¥990 to 1909 

Rew Brunswick, N.J.—\st& 2d M. waterw’ks b’ds 1567-69 oese 180.000 7 i'M. &N.| N. Y., Ninth Nat. Bank. 1892-1904 
Water bonds of 1873, ’74 ($10,000 only are 68)|1873--1874; .... 153,500 | 6&7 M. & N.IN. oo “yh Nat. aor N.J.| Nov., 1890-1900 
i EE -ncccsncsenedhiseernnannene 1881-32 } 500 47,00 5 |M. & 8. ‘Sept. 1, 1901-1902 








As to new bonds in 1889 see CHRONICLE, VY. 48, p. 420. Population 
in 1880, 120,722, against 82,546 in 1870; in 1885, 155, 300. Valuations 











and tax rate per $1, 000 have been: 

ears. Real Estate Fesetmal Erep. Tax Rate. 
i cininiseinmieeimeamnasiids $61 61,894,739 $4 - 200 $29 40 
iicecsseesece peceeoseoee 64,069,305 2071 "420 29 80 
ae 87, ,165,900 5,227,660 iain 








90 ’ 

Value of railroad property. 1 not included above, $25,000,000, which is 
eaniect y 4 o, = — of 1 per cent for city purposes. (V. 46, p. 813; 

» Pp. 4% 

Kansas City, Mo.—Total funded debt Apen 1, 1890, $1,295,121, 
deducting sinkin nd assets, net debt, $918,950. In 1885 assessed 
valuation was $31,678,520. In 1886 real estate valuation was $36.,- 
833,550; personal, &e., $9,553,240. In 1889 real estate valuation. 

6,886,320; personal, including ov waged insurance companies and 
merchants’ tax, $20,155,460; ¥ rate per $1,000, $2050, of which 
$11 00 was city tax Teac and $9 50 se Ht and State tax. Assessed 
valuation it in 1883, 4 r cent of real. 

Ry , Mass,—Total debt, May 1. oO 1,898,000. Sink 











ae, Ste 62. Tax valuation in 1885, $27 44,050; Pe rate, 
16°60: t in 18 6, $27, 16 yak tax rate, 16°40; in 1887 , $28,4 7a ; tax 
rate, 17 "80; in 1889, $29,640,947; tax rate, 15-20. - Assessed aluation 


toward 90 per cent of oan aan, Population in 1884 45,000; 39,151 
in 1880; 28,921 in 1870. 

Lou le.—The funded debt, Jan. 1, 1890, exclusive of loans paya- 
$9,411,000 ($499,000 for water works), against 
og aay Jan. 1, 1887. The sinking funds 





on Jan,1, 1890, amounted 
8. Population by Census of 1870 was 100 ,753, against 
123,758 in 1880. The following figures give the assessed property 
valuation: 1882, $70,029,724, of which $52,269,684 was realty; in 
1884, $63,927, 077. tax rate, $21 00; in ’89, val’n real estate, with im- 
rovements, $63,766,338 ; personal prop., ete., $7, ne oo, — (est.), 
v0, 000; tax rate, (levy of ’89) $20°20. 

Manchester N. H.- Totai bonded debt April 22, 1890, "3935, 000, 
~~ which $600, odo 8 for water. Valuation in 1889, $22, 962,760; tax 
te, $19 per $1,000. The net proceeds from the waterworks more 
hem meets the annual interest charge. Population, 32,630 in 1880; 
23 536 in 1870. 


Memphis Tenn.—Total sii debt Jan. 1, 1890, $3,248,977, 
The Legislature passed a bill, Jan., 1879, repealing the city’s charter 
and the *‘ Taxing District of Shelby County ” was organized. March 23, 
1883, an act was passed authorizing a settlement of the debt, and pay- 
ments have since been promptly made. In 1889 valuation of real and 
peseenes property (33', of actual), $29,313, ari city tax rate, $23 50. 

opulation in ’70, 40,226; in ’80, 33,592; in ’89, 78,000. There are 
also $100,000 school 6s. 


Milwaukee, Wis.—Total funded debt Jan. 1, 1890, $3,014,000, “ 
which $1,598, 000 for water. The city cannot issue debt beyond 5 
ct. of its average assessed valuation of real and personal property ~ 
five years. Assessed erm In 1885, real estate, $61,445,921 and 
renal, $17,415,445; in 1886, $82,641,743; in 1887, real estate, 
»865; personal, 19, 008. ns. in 1889 (tax 1859-90), real estate, 
380° e73. 660; personal, So 819,540; tax rate per $1,000, $22 23 (State 
pany $1 17; school tax, $3 6; city tax proper, a Fig 00). worry funds 
re provided. and most of the issues may be called in and db 
ing und at the rate of 5 per cent annually; ileus a were led as this 
ted in the earlier bonds. > ey 71,440 in 1870; in 


was not sta 
1890 (estimated), 225,000. (V. 48, p. 827; V. 50, p. 875.) 

Minneapolis, Minn.—Total funded debt Feb. 1 1, 1890, $6,691,500 
(of this water debt is $1,235,000); sink. fund assets, $335,359. In 1889, 
assessed valuation, $127, 101,861; tax rate, $21°40 per ore made up 
of State tax $1°91, school tax $2: 00, and — tax proper 3 ‘20; valua- 
tion (about 66 2-3 pe r cent) in 188 8: real estate $106,007,275, and pee 
sonal, $21,062, 480-total, 127,069,756. Population, 46,887 in 1880; 
170,000 (estimated) in 188 

obile. — Valuation ~' real a? personal Pde one: in 1883, 

$15, 350,738; in 1884, $13,578,347, in 1885, $13,763,822; in 1887, 
$13, 390, 311; in 1888, real estate, $8,600,650; personal, $4 ,054,202; 
and city tax rate, 13 50 per re 000. Population 35,000 in 1885; 
31,297 in 1880; 32,034 in 1870. (V. 48, p. 99.) 


Nashville, Tenn.—Total bonded indebtedness Oct. 1, 1859, was 
$2,605,400; assessed valuation, 1889, real estate, $20, 828,750; pores 
aity, $9, 404 ,495; tax rate per $1,000, west side es” $15; east side, 
$14. There are also $105,000 5 per cents, due in 1906 ‘and 1908. 














— a pas $15,249,575. Pop., 43,350 in 1880; 25,865 in 1870. 
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CITIES. pote ot Size or | Amount on a “r “ ee ~~ Yan 
oman onds. par outstan en ere payable an ue. 
For explanations see notes on first page of tables. Value. | S| Rate. payable Whom. d 
amas | | 
N. Brunswick, N. J.-- =, (Con.). —Sink. fund bonds.| 1882-85 | $500 6 /|F MAS |New Bruns’k Nat. Bk., N.J. 1902-1903 
Sinking fund Eb inis: athiaiiathesltediaenisebeiiniuensininens 1885-86 00 | 6 J. & J. do do 1905-1906 
do _ eee 1887 eens 5 eames do do May, 1897. 
Commissioners of streets one sewers.......... aes iitins 4 7 M. & N. do do 1894-1898 
| Pa 260 are eee anne naan 6 M. & N. do dao 1898-1906 
| New Haven, 0 t.—Sewerage, ( 250, 000 due 1901) 1871 1,000 7 A. & O. City Treasurer. Oct. 1, ’91&1901 
Bonds (10-20 b’ds) reducec to 4 D. ec. in 1887. 1877 1,000 4 J. & J. do July 2, 1897 
Library bonds, $20,000 due yearly........... 1889 1,000 4 J. & J. do 1910 to 1920 
ED PE ncccnaccheccnecesancescootscen 1889 ae 4 ee 1910 
Sewerage bds. (pay’le $15,900 y’rly from 95 1883 1,000 31g iF. & A. do 1595 to 1904 
Boul’ vard sewer b’ds (pay. $25,000 from 1902) 1887 | 1,000 31g |J. & D. do Dee.,1902 to 1908 
a Orlean s—Co nsol.debt, $581 ,000,Crossman.|1852 to’69| 1,000 6 Semi-an New Orleans. 
Con. debt, ext..83,023,000, eae A.&H-M!/1852 to ’69' 1,000 6 ‘Sem -an do 1922 & 1923 
Other extended bonds................cscse0es 1883 penne’ 6 Semi-au do 1922-1923 
qoaemens bonds, red. at 100 on notice........ 1884 1,000 5 J. & D. do June 1, 1934 
Certificates, part to fund coupons, red.at 100} 1883 5 &e. 6 J. & J. do Jan. 1,18 
Funding loan of 1869..................... X&Y; 1869 50, &c. 7 M. & 8. do March 1, 1894 
Pt ae DP agescescssooncnsscccass N 1870 50, &e. 7 J. & D. do June 1, 1895 
Dh. Mite deeesencennneoseonssentees« GS£DS| 1872 eam 7g. | Q—J. do July 1, 1922 
Premium bonds (in exchange for other bonds) 1875 aaa 5 ‘aiiieai do When drawn. 
ST Git PT tttonannecsocesececenessens cous 1857 to’73;_ .... 6 to 10 | Various Ge |. "easel 
Newport, Ky.—Bonds $15,000 only, due 1894 ..|1870 &’74)  .... 8 Various siiieinaaiminadiiiin 4& 
ey a Se SD, cn nnnncnsccamedpooueees 1871to’74) .... 73 M. & N. FTAA ES 1894 & 1901 to’03 
Renewal 20-yr bonds, $20,000 are 5-20s8...... 1883 to’89; .... 5 J& J. eentecseses eee 1903 to 1906 
New York—Armory bonds........ ........-.ccees 1884 &‘°990 500 22&3 M.& N. ) ig ‘| Aug. 15,’94,04,’09 
Assessment bonds........-.--...-cce. eee a: 1884to’89| 500 3, 31g,219|M. & N. 56 Nov. 1,1890 to’94 
Assessment I ittinnihincieeiaeenbieimnene 1868 to’83! 500 4,5,6 &7|M. & N. =o 3&1 
Additional new Croton Aqueduct stock........ 1872 to’77 500 5,6&7i\|M. & N. Ss S . ie 
Additional Croton water stockK................. 1871 to’89 500 2149 to6,7\M. & N. E 1891, ’99 & 1904 
Additional waterstock, red’m’ble after 1913. |1883 to’84| 500 3, 3lg |A. & O. 4 t. 1, 1933 
Additional Water stock. .........2. ...s.eeeeee 1885-90 500 219,3,319/A. & O. 52 Oct.1, 1904, ’5& 7 
Croton water main stock.................... . .|1871 to’81} 500 4,5,6&7|/M. & N. nt ov. 1,1 
Croton Reservoir bonds....................... 100 6 —F. l= Aug. 1, 190 
mr - DT atnennccesedscouncesnes 1856 to’58 100 5 &6 .—F. 5 2 July 1, 1898 
ih. -soitentineensexsiemeanaense 1865 to’71| 100 6 —F. wa June 1, 1895 
City improvement CAE LITT 1869 to’78 500 5,6&7(|M. & N. © 3 Nov. 1, 1892 
do do (cons., $687,803 red. aft. A +: 1876 to’80 500 &6 M.& N. g ‘ 1900 & 1926 
City impr. stock (cons. st’k).............. c. & 1874 500 6 £& M. & N. es Nov. 1, 1896 
City parks improvement fund stoek........... "11871 to’80 500 5,6&7\|M. & N. Sa 01-1 
Consolidated stock, county.............. c. & r.|1871 &'72| 560 6g. |J. & J. 33 July 1, 1901 
do Ditnietas eonnanin’ & r.|1871 &’72 500 6g. |J. & J. ee July 1, 1901 
do dock BOR cones sous ce. &r.} 1871 500 6g, |J. & J. o July 1, 1901 
do red. aft og ,- yy fd. stk, do. 1872 500 6g. WJ. & J. So Jan. 1, 1902 
do wos 2-0. &F.| 1878 500 5g. |M.& N. 22 Nov. 1, 1896 
, = =«-s«s Mi ininieusenece nencui 2 r.| 187475 500 6g. |IM.& N. =3 Nov. 1, 1928 
Sa =». «seen 872 to’74 500 6&7 M.&N. so Nov. 7 1894 
do — (A & B)...-.-22000+. 874 500 7 |J. & D. ee Deo. 1, 1896 
do Sits cocncnmbnnee 1874 ROO 7 ‘(|J. & D. $5 Dec. 1, 1896 
do city (DE © iene eeenesees 1876-77 509 5&6 M.&N. be May 1, 1916, & 26 
do per (GKL&M)........... 1877 to’8s 4&5 M.&N. ® Nov. 1, sy "27 99 
— 0 AP. binant 1880 500 4 |M.&QN. aA Nov. 1, 1910 
do at st’k (Riker’s Isl’d).. 1884 500 3 M. & N.| } _ c Aug. "1894 
do (Harlem River Bridge)... ..|1886 to'90 500 24&3 M&N. ot Nov. l, 1906-1 909 
Re BE eterasincntannamsesnnmincasnnecees 1870 to’89| 500 249 to 7 |M. & N. Ort Nov. 1, 1901-1920 
Consol. stock (Metropolitan Museum of Art)..| 1884~-’89 500 24&3 M.&N. os Nov 1, 1905-1913 
Fire Department stock...............-..2+--.. 1869-70 | 100 6 |M&N. 24a Nov. 1,1899 
Gansevoort Market cons. stock, rey. bonds...|/1887 & ’88 500 3 M. & N. He Nov. 1, 1907 &’09 
Ennis. cosemmnnetoutmiacnerersanvenend 1867 to’69} 100 6&7 |M.&N. o May’ 1, 1804 & "97 
Museums of Art and Natural History stock. |1873 to’81 500 4,5&6 M.& N. 3A y 1, 1903 
N. Y. Silanes bds.for const.of bridge ov. HarlemR.| 1879 to’84 500 3,4&5 |M. & N. ss Nov. 1, 1891 
-¥YB Th iatinneimaiit cinema oeee.| 1869 to’75 100 6 M. & N. Nov. 1, 1905 
do do Consol, stock, redeem. after 8-.--| 1876 500 6 |M.&N. ed May 1, 1926 
do do $500,000 af.’96,$1,421,900 af. 1900.| 1876 to’80 500 5 Q.—F. ~ a May 1, 1926 
do do $750,000 af. 1903, $416, 666 af. 1905.|1880 to’83 500 4&5 M.&N. ga May 1,19 
Ninth District Courthouse bonds.............. 1871 500 7 M. & N. of Nov. 1, 1890 
Normal school fund stock............-...-++.-- 1871 &’72; 500 6 (|M.&N. ae Nov 1,1891 
7 Y. Co. Courthouse st’k, Nos. 1, 4 &5........ 1862 to’82 100 4,5,6&7\M. & N. os Nov. 1, 1890-’98 
N. Y. and Westchester Go. lnprovemens bonds} 1871 500 6 M. & N. eS Dee. 1, 1891 
Public school building fund stock.............. 1871 to’74 500 6 M. & N. i Nov. 1, 1891 
School House bonds........ .......+-.s.-000-00- | 1884-89 | 500 219 &3 |M. & N. 25 1894,1897 & 1908 
Boldiers’ aaa aor eee --, 1864 100 6 M. & N. + 0 Ov., 
_ = Seen 1865 100 7 M. & N. os Nov. 1, 1895-97 
Soldiers’ peut fund red. bends, ees | 1865 100 7 M. & N. re) Nov. 1,1891 
Tax relief bonds, No. 2...... .++@. &F.| 1870 500 7. |M&N. $a Nov. 1, 1890 
Third District Court- ‘aang bonds. .......... ° —" to’77 500 5&6 M.& N. _ = Nov. 1, 1890 
fF >) ee 1872 500 6&7 M.&N. Ex » Bed 
Debt of annexed territory of Weatcheater Co 500 7  |Various a 1890 to 2147 
Cons. stock ($200,000 due Nov. 913). — 1887 & '90 500 24&3 |M. & N. 33 Nov. 1, 1907 &’13 
Cons. stock (new parks) red, 1909). a. ee 1889 500 21g M.& N.). og | |Nov.1, "1909-1929 
Consol. stuck, — pty shins tiated lidianinidiiliii | 1889 500 Sea Ses eet sd eenesceececcee Nov 
Norfolk, Va.—Bonds of 1881................. c&r, 1881-86 | 100 &e. 5 A. &O. Norfolk. 1911 to 1916 
Trust and paving ($189,300 due 1 893) Deceaien ¢ 1872-73 | 100 &c.. s A. &O. do pr.. "92, July,’93 
Si iedhne cit aeesinehinaetineeaimetnnakeniees (1887 & 89 500 | 5 Various do 1917 & 1919 
1st M. water works ($500,000 due May, L9OL)C 1871 | 500) 5&8 (|M. &N.| New Yorkand Norfolk. |1901,1914& 1915 
Newark.—Total upeen a Apel, Fwy $10,933,000; sinking | tax, $0°20); in 1889, $129,286,507; tax ratesame asin1888. Ascheme 
fund, $3,094,92v ; net debt, $7, O80. Aqueduct bonds are not | for settling the debt by a bond premium drawin plan is in practice, 
a direct liability of the city. Real yo MF property have been as- | and drawin x fr —_ A ag oe Jan. = a 15, July 31 and Oct. 15. Popula- 
sessed at about two-thi of true value as follows: 1884, noe estate, | tion in ’80, ; in 1890, 2 (Vv. 47, p. 50, 170, 472; V. 48, p. 
rat ante Whaite th zr 524, p77 ter ag) oy $1, Pais, 7 9 50. th 189; V. 49, p. 369, 539; V. 50, — 304, “702: V. BL, p. 171.) 
estate ersona ax rate, n 
city tax rate $18°20. Population in 1870, 103,059, Prone how 136, 508 in | Which $3v0,000 was wane “ Assessed valuation (about two- 
1880, and 155,000 in 1885.—(V. 49, p, 114.) thirds true value) in 1887—personal property $605,716, real estate 
4 $7,023,840; tax rate 1882 to P87, inclusive, $20 00 per $1, 00); pop- 
ew Bedford, Mass.—Debt, Jan. 1, 90, $1, ,483, 450. argh, 35, ,000 | Ulation 1880, 20,433; in 1887, estimated 30,000. 
° sessed valuations in ’87 were real estate, 9 ’ ; per. nal 
rely el pel Nr eee Ny Lert tty funded debt and the: émount in the eltysiuking fund at tho daton named: 
— ‘ pe Description. .1, 1888. Jan.1,1889. Jan. 1, 1890 
New Brunswick, N. J.—The fiscal year ends March 31. In 1888 | Total funded debt...... 138, 263,719  $132,445,095  $141,839,0238 
the assessed valuation ‘of about 1g true value) of real estate taxable was | Sinking fund..... eeccses 522 (434 44,434,690 45,638,142 
,444,065; personal, $2,060,060; tax rate, $35: er er r$1,000. Bonds 
eld by sinking fund March 4, 1889, pase’ fe 30, 000. On April Net funded debt..... $88,746,235 $88,010,405 $96,200,885 
1 the statement was as follows for five years: ro teas net —~. ess | Revenue bonds....... wee 4,55 4,346 3,302,730 2,462, 187 
cash and sinking funds, $1,561,100; in 1886, $1,526,134; in 1887, 
$1,508,882; in 1888, $1,473, 315; in 1889, $1,456,827. Total net debt....... $93,300,581 $91,313,135 $98,663,072 
ae ear ea coc Se AP ence e ay | 208,99 in "80, and.1.513,501 10.1390, Jan. 1, "65, and since Jan.,?72° 
59. ation in 
50,840; in 1880, 62,¢82; in 1888 (estimated), $95,000. Assessed valua- the v al ae agai taxation, and net funded debt at end of year have 
tion (about 75 — cent of value) in 1890 about $51,000,000. The Town 
See maven ke d a funded dent Oct 31, 1889, of $946, 460, of which | vars. a Personal ——?) as Net 
aeeadaancnedrin aie Ouumaoeaee aneaenee EES 23 
New Orleans.—Total bonded debt January, 1890, was $16,310,- | 1889---. -- rt? "673 
222; floating debt, judgments, &c., $587,232,not including the Gaines | 1885-.--..1,168,443,137 apy hg ony 24 00 
judgment. In June, 1882, new 6 per cent 40 year bonds were issued | 1886.-.... ,203,941,065 217,027,221 22 60 
or all old bonds other than premiums; the extended bonds run- | '887---.-- 1,254,491,849 253,148, st 1 60 
ning till 1923, but, redeemable after 1895. Valuation. of f property, 1888...... 1,302,818.879 250, 22 20 
real and personal, in ‘80, $91,117,918; tax rate per $l, , $18°20 i = 1,331,57 8,291 272,26 ),822 19 50 
in ’85, $123, 929.2 268; on rate $25 ‘40; in 86, $127,705, S53, ‘tax rate | 1890...... 1,398,290,007 298,688,383 =... cane nee 
$20°20; in 1888, $119, ,361,801, tax rate $20°2U (city expenses tax The Legislature passed a law in 1885 that the indebtedness should 
$10; premium bon tax, $5 redemption interest, &c., $5; park bond | not exceed 10 per cent of the assessed value of real estate, and this 10 
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12 INVESTORS’ SUPPLEMENT. (Vou. LI. 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 

CITIES. Date ot | Sizeor| Amount wan nt Principal—When 
Bonds. ar joutstanding.| pate When Where oe and by ue. 
For explanations see notes on first page of tables. | alue. * | Pay’ble} Whom. 
—— Neb.—B’ds ($66,100 7s, due Nov., 1900); 1880-’83 | $1,000 ‘ 6&7 |Various Kountze Bros. 1900 to 1903 
New bas, $25, 000 due yearly, 1890 to 37 na 1888 “ae 6 |Semi-an do do July, 1890 to ’97 
Funding and Sewer bonds...................-. 1882-’87 ames 5 Various do do 1902-1907 
i Th cmsneesead, scasseconeaessoorensones 1886 1,000 44 iF. & A do do Aug., 1906 
Paterson, N. J.—S8chool bonds. ... ............... =, 500 7 J. & D.| City Hall, by Treasurer. 1890-1904 
Funded debt a. ¥ 000 due yearly... .... 187 500 7 . & do do 1890 to 1900 
Sewer bonds ($90,500 58).... .........-------- 1869-82 500 5,6,7 |Various do do 1890 to 1902 
Sewer appr. bds., a1, 000 due y’rly fr. 1900. ne 4 J. & D. do do 1900 to 1905 
War bounty bonds (about £7. 500 due yearly) 1864-65 500 7 J. & D do do 1890 to 1900 
Renewal bonds, series B, C, D, E, F, G, H.....| 1877-88 500 4,41, & 6| Various do do 1-19 
Park bonds, ae hema yearly after 1907........ 1888 500 4 A. & O. do do 1908 to 1912 
Beare, See see sone 4lg |M. & N./N. Y., Mercantile Nat. Bk.|Mar. 1, 1902&’03 
ii: i. PE Pn cacetsecceescesoouanece meen aene 4 “es. . . -m—anmebiae July 1, 1908 
Tee ee etunmannenee ane omnes 4,4%,7 a Te nem aenen 1=90-1908 
ST oc sietniaieeiadendiinnmanenenneonngt snee ane 1£465,6g.7| Various A Y., Mercantile Nat. Bk.|Aug. 1,1890-1901 
Pa ey ap Re ee ore fe 50 &e. 6 J. & J.|Philade Iphia, by Treasurer.| 1590to 1904 
Bonds for r ad stock subsidy subscript’ns| 1855 50 &e. 6 J. & ae ‘ do do 1892 to 1903 
do for water tenets: ssasensoneuscenl 1865 ~ ai] 50 &e. 6 J. & J. do do 1896-1903 
TAAL SATE: 1860 50 &e. 6 J. & J. do do 1890 to 1903 
do for park and Centennial....... ........ 1868 to 0 50 &e. 6 J. & J. do do 
do for war and bounty purposes.......... 1862 to 65| 50 & 6 J. & J. do do 1891 to 1905 
do ereeenel school, sewer, &¢..........-|1. 860 to’70| 50 &e 6 J. & J. do do 
Guarant’d deb b gas loans, $980, 200 due ’99...|1868 to’74| 50 &e. 6 J. & J. do do 1899, 1900,’2,&’5 
Funding (“H”’-““Y”) $4 ,due yearly... 1879 25 &e. 4 J. & J, do do Dec.31, 90t01904 
New loan for $4,€00,0C0, in ser.of $230,000 ea. 1£90 sheaed 3 M. & N. do do Nov. ,1900 to’19 
3. mead exten. Sapaescee consesed c&r| 1868 to’74| 100 &e. 7 A. & O.|Phila., Townsend, W. & Co. to ’98 
caeitiicililiaaie ainda alee manana r 18 25 &e. 6 J. & J. do do Jan. 1, 1908 
Panded ae debt and other 'weeeipal bonds...... 1845 to’72| 500 &e. 5,6&7 |Various| Pittsburg and New York. 1893 to 1912 
Compromise railroad bonds..........- .... car 186 100 &¢ 4&5 JJ. J.jNew York, B’k of America.| Jan. 1, 19 
Funded debt imp. bds(77, odoin dei gtdjekr 1882-83 | 100 & 5 .... |Pittsb’rg and leevnmen ame 1912-1913 
Improv. bonds (Act of May 9,’79).......... 1885 (|100 &¢ 4 J. &D. Pittsburg, Treasure Dec. 1, 1915 
Fortiland, Me.—Loan to Port. & pats RE 1872 | 500 & 6 J. & J.|Bos., Maverick N.Bk. orPtld July 1, 1897 
do Portland & Ogdensburg.... .......... 1872 1,00 6 M. & 8. do do » nee 
Municipal—proper and notes.................. 1867-79 | 500 && 6 m’nthly| Boston, Mav., Bk. & Port. 1890 to 1897 
wine 7 mm oy (red. on or aree July, 1902).... 1887 1,000 4 J. & i. do do wy 1, 1912 
1.—War loan bonds........... &r 1863 |1000&c. 5 J. & J. Providence. Jan. 1, 18 
Water lo: loan bonds, gd. (£820,000 are 6s, te tee 1872-74 |1000&c. 5&62. \J. & J.|Boston, Prov. and London. July, 1900 
= «ss ieee onl 876 |1000&c. 5 g. \J. & J.|N. Y., N.City Bank, &Prov.| July f" 1906 
do gold coupon.... .. — 18386 1,000 319 gi\M. & 8.| New York or London. Sept. 1 6 
City Hall & sewer loan b’ds, sterling....... c&r 1875 £100 5 g. |J. & J.;\London, Morton, Rose &Co| July 1, 5 
do  - 4 =e’ &r 1879 /|1000&c. 4lg \J. & D. Providence. - June 1, 1899 
Public imp. loan ($450,000 due 1899)........ r 1879 Large 5 J. & J. do uly 1,99 & 1900 
Prov. & Springtield RR. bonds, guaranteed... 1872 1, 7 J. & J.|Providence, Am. Nat.Bank. July 1, 1892 
eg Tul. sgh 4 red ow i lila eraleaemmmenieil r 1866 to’77| 100 &c 6 J. & J. New York, Various, 189 1-99 
eee, GS Bee AIP TARO GBS. ccccccccecceccescccose 1870 5 6 J. & J.| N. Y.. Bank of Commerce. |Jan. & Julv, 1900 
Q.M & P.RR. bey $950, 000 due July 1,1891/1871 & ’77| 1,000 500, ,000 6 M. & 8,| Illinois State Treasurer. he Be 1§91 &’97 
Mme DE voc concecentadieese eonccenesses 1886-’90 | 100 &c 5: 9,000 444 J. & J. do do July 1,1906 &’10 
ichmo a.— 
sonds, reg. and coup. ($213,500 are coup.).. ioe oe 1,179,700 8 J. & J.|Richmond, Auditor’s Office. 1904-1909 
Bonds SOS CSREES ESSE EEE ESSE HEEEEESSEEE SHES EEE EEE eoese sees 152, S J. & J. A do do Jan., 1890-1900 
tena CRETE INE RIE a6ee ones 1,537,485 6 J. & J. do do 190 14-1907 
i tiinbiinidaiiins deneiendidibainnmiaenediie eeee ccs 205,872 6 J. & J. ao do 1908-1914 
Now Si aes i cusccdeoccesooosceesocesd r seen sone 1,178,000 5 J. & J. do do Jaly, 1914 to’22 
AE ITAA ATA stn oom 837,050 “a fea = = do 921-1922 
Sendo ($276,000 due 1920..$152,700 due’21)r etait ane 574,925 4 J. & J. do do 1920, 21, 22, °23 
B ter, N.Y.—To Genesee Valley Railroad . 1872 J, 120,000 7 J. & J.| N.Y..Union Trust Co /Jan.1,’91 to 1903 
To Roch. & State L. and R. N. & P. Railroads.|1872 to ’74|1000&e. 750,000 7 F. & A.| New York and Rochester. Feb. 1, 1893 
For city improvements ($335,000 due 1902)..|1872 to’75| Various 432,000 7 Various 0 oO Jan. 1896 to 1902 
Water works loan, coupon and registered..... 1873 to’76/1000&c.| 3,182,000 7 J. & J.j N. Y., Union Trust Uo. Jan. 1, 1903 
TRA LEAL I TT TLE 1875 1,000 410,000 7 J. & J. do Jan. 1, 1905 
ESTE ALR 1882 5,000 00,000 4 F. & A. do Aug. 1,191 
Rochester Park bonds ($300.000).............. 1888 5, 200,000 3 os. & d. do 1928, redeem. ’98 
Bridee bonds for $300,000... ............ceeeees 1890 5,000 100,000 3 J. & J. do 1920, red. 1900 
St. Louis—Renewal bonds................--e.-e0- 1871 to’79| 1,000 2,426,000 6 Various|N.Y., Bk. Com & Lk. Repub.| 1891. ’93,’9 
Ren’w’! bds, $472, 000, 95; $100,000. ’96..... 1875 to’79|} 1,000 1,840,000 6g. |Various|N.Y., ’ Nat. Bk. of Com.& n.|1895, 96, ’98, ’99 
fe CS eee 880 1,000 76, 5g. |J. & J. "do do Jan. & June, 1900 
+4 $ & £ (10-20s) gold............... 1882-83-85; 1,000 913,000 4g (Various do do 1902-03-05 
Ri LE NL ANT 837 |Various| 2,440.100| 3°65 ¢.\J. & D. do do June 25, 1907 
0 Bas os 559,000 due Apl. LO 708) 888 1,000 3,544,000 4g. |Various do do Apr.,1908 & 1918 
a TE ES: 889 &’90; 1,000 2,299,000 3g g| Various|N.Y.,Nat.Bk.of Com.&Lon.| 1919 & 1920 
General purposes ($55. 000 Caron. indebt).... 1875 1,000 555,000 6 Various} N. Y., Bank Commerce. May 1, 1895 
Tower Grove Park bonds ENE 1868 1,000 340,000 6g. \|F. & A.\N.Y., Nat. Bk. of Republic.| Aug. 1, 1898 
Sewer vonds ($200,000, SOB eg "OS) ccoccccecces 1873 to’75| 1,000 336,000 6g. |Various|N.Y., ’Nat. Bk. of Commerce 1 45 
New water works, gold........ ..c0...-cee-ee- 1870 & ’72; 1,000 1,250,000 6 g. | Various|N.Y. BK of Com. & St. Louis. > gd 1, 1892 
Refundin —— pipe, special tax, gold, $ &£& 187 1,000 800.000 6 g. |M. & N./N.Y., > —_ B kotCom.&Lon.| Jul xy 
. Re tC LT ET AL RN 187 ,000 900,000 6 g. |M. & N. do Ju » E 1894 
Real est., g. ($28,000 58’90,$245,000 68 1906)| 1866-75 | 1,000 465,000; 5& é M. & N. do do Dec.’90,'95&1906 
: Bridge ap roach bonds (gold) nemniakeiaitamaaiiine 1872 500 461,000 6g. |J. & D.|N. Y., Nat. B’k Commerce.| Dec. 10, 1892 
: Bonds for St. L. Gas Light Co., judgm’t.2 or $ 1885 1,000 950,000 4g. \J. & D.jN.Y., Nat. B’kofCom.&Lon.| June 1, 1905 
8t. Louis Co. bds. assumed, genl. purposes, zg. 1872 1.000 600,000 6 gz. |\J. & D.|N.Y., B’k of Com.&St.Louis.| June 1, 1892 
do do Park bonds, coup., gold 1875 1,000 1.900,000 6 g. |A. & O.IN. # Nat. B’k Commerce.| ‘April 1,1905 
&l. Josepn, Mo.—Funding bonds.... ............ 1881 50 &e. 719,750 4 F. & A.|N. Y., Nat. Bk. Commerce.} Feb. 1, 1901 
EE ALE ELA NE 1883 1,000 90°,000 6 F. & A. do _ do Aug. 1, 1903 
: Oe ee 1860 to ’79)| Various 174,875 8 Various|N. Y. Chase National Bank. 1893, 1897 
4 Bonds ($60,600 ane eee. ceed ,000 95,0 7 renee do do 1895 & 1897 
; ag? cent was construed by the Court of Appeals not to include the bonds Years. Debt on Jan. 1. peer © yy Personalty. Tex Rate. 
the sinking fund as a part of thedebt. See tax levy for 1889 V. 49, pee ow $62.589,679 $301,001,971 $10,307,644 $18 50 
3 — A 48, p. 452, 481; V. 49, p. 22,115; V. 50, p. 74; V. 51, p. DS cococccose Settee 644, 063) 374 3,149,665 18 50 
1.) 1889 panes peunee 57,942,935 zee ay 799 ort tes 7 = 
an Va.—Total funded debt June 30, 1890, was $2,672,89 a aD1 yp saan gad peracsiceni 710,641,367 3. 261.475 cescee 
of which $540, 000 was for water; sinking fund assets, $1560, 000. The en ee 
assessed valuations and tax rate per $1,000 were: Assessed valuations of property for 1890 were: Full city property, 
Y Real Estate. Personalty. Tax Rate. | $625,368,947 (tax rate, $18 50); suburban property, $44, 997,821 (tax 
A TT $12,094,205 $1,642.820 ...... rate, $12 33); farm property, $18,346,750 (tax rate, $9 25). Popula- 
eae 13,315,445 1,895,360 ...... tion, 1870, 674,022, against 847,170 in 1880. 
ee a oe e8Oscicnatn A ASTO 79.000 ; tn 1390, 21,008, | , Pittsburg. Funded debt Jan. 31, 1890. wae $13,203,401; sinking 
i und assets, ‘ ne ssessed valuation in 
Tax rate in 1889 includes State tax, $4; city tax, $18 1884: Real property: $105,404,720; personal, $1,838,258; tax rate, $16 
maha.—Total funded debt May 1, 1889, $1,809,100. Assessed r $1,000. Valuation of real estate in 1885, $108, 530, B crete 
yulention in 1838—Personal property, $4,083,8 £8; real estate, $16,642,- $3,000,000; ta Lae or Margene og 4 estate in 1887.8, 2,266,- 
8631; total, $20,726,679; tax rate per $1,000, 268 00. Assessed valua- 000; personal, 33,4 124; tax rate Assessed han lh in 1890, 
tion is remarkably low (treasurer says one-eighth of true value), hence real, "3198, 580 7; ersonal , $l, 318339; tax rate, $15. Population, 
tax rate appears high. State taxes are levied on tame valuation, | 156, '389 in 1930, 076 in 1870, and on May l1, "1890 (estimated), 
which explains the undervaluation. 250,000. 
Paterson, N.J.—Finances are apparently in a sound condition Portland, Me.—Total debt + og . 1889, $3,082,000; pan fund, 
sical ft March, 189, pati ph unded mg to $1,343,100. The $235,571 and $2,200,300 of P. & Og. RR. stock, valued at $7 79,175; net 
valuations, tax rate per $1,000, &c., have been: debt, $2,058,353. Population in 1880, 33, 810; 1887 (estim'‘d), 40,000. 
Real Estate. Pessonalty. Tax Rate. The assessed valuations, tax rate. &c., have been: 
88485... secce vo _— von $3,816,500 $25 00 $1, 168. "500 b 
tab pees coves Zo 4 zo rc. 3,913, 863 25 00 1, 16 167. 0 000 — nme poey Pom Tot Levy t ny J F 
cosccesorccces 7,5 0 2, 21 , 167,627 
-—Population, 51, 031 in 1880; 33,579 in 1870. 1886-87.. $21, 1,571,000 000 sil 86: l 200 "a1 +4 ¥3, ter Roo a Pte: 
Peoria, IIl.—Funded debt Dee. 31, 1887, $635,000;, deduct water 1898-89.. 22,120,000 11, 955400 2020 8,082,500 1,025,706 
re mg 4 Onin 4 s.. * Byes _ 85, 000, Population, 29, '259 in 1880 * These do not include the sinking funds for railroad loans. 
ee Providence, R. I.—Floating debt Sept. 30, 1889, $1,145.603. The 
Philadelphia,.—Jan. 1, 1890, the funded debt was $55,986,920; | sinking fund for bonds due in 1893 is $403, 315: 1895-99 $1,187,882; 
sinking fund assets (City, State and Gov. bonds at par, etc.), $31,294. $44; 9,771; 1900-06-16, (water loan), yen 579. Bi g funds are 
The 6 per cent bonds fall due in irregular amounts on Jaa. 1 and Jul yl invested in the city’s bonds and notes. Net e nse for water works in 
ofeach year. in the following tabie the assessed value of real estate | year 1887-8 was$8,003. Pop. 1870, 68,904; is: 5,118,070. The laws of 
is near its cash value, and debt includes outstanding warrants. Rhode Island now limit the debts of towns to 3 p. c. on assessed valuation 
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Subscribers will confer a great favor byfgiving immediate notice of any error discovered in these Tables. 
- . | og 7 ie When | Where : — 
. ar jou , en Payabl 
¥orexplanations see notes on first page of tables. Value. Rate. Pay’ble When. —y 
*'onds, $100,000 May, “98; 850,009 Nov., 99. #500 
on sWwevv ay,’ OV. eae CG. 7 31 5 7 eeae N. » 4 N B 98, 99 1903, "04 
do $40,900 Apr., 99; $75,000 Apr.,1904) 227. 1.000 118,000 6 ents oe wid eo le ril, 1899 & 1904 
do 30,000 A r.,1903; $45,000 Aug., 04 eeoe 1,000 ws? 5 eeece do do 1303. 704 705 &’06 
do 105,000 Po 1908; $95,000 Mar., ’09 oases 1,000 705,¢ 5 éund do do 1908 & 1909 
do ez 000 1913 ; $125 BREE coccoss aia 1,000} 1,240, 5 oun do do 1913, 14 & 1915 
do 25,000 Jan., 16; $200,000 July, ’16}1886-7-8-9} 1,000 2,199,0¢ 4lg ooiks do do 1916, ’17,’18, ’19 
do $55,00 Aug.. 1906; $26,000 June, ‘07 oan 1,000 431, 4 paint do do Aug.,1906,’07,’12 
do toRRs. p. & Miss.& St. P. & atin 500, &eo. 235,000 6 eaiia do do 1898 &1 
an local inip.'98, NO. park($100,000J ‘ly,’03) 1373 1 aon aee : Z q . do do July, ‘920 1903 
FT DOMEn cc ccccacccccccccecesccoccoccccescoes 70, emi-an ew York and 8t. Paul. = 
Salem, Mass.—City debt ($435,000 6s).......... Various. | 100 &e. 637,297| 4&6 Var ous City asury. Vari 
Water loan, $75,000 due April, 1898.......... 868- 100 &e. 225,000 6 A. & O. o do ae 1. 1895 36 17368 
it 8 sei etneanedeennhennnimaiaaited 878 1,000 398,500 5 J. & J. do do 1, 1904 
do $9,000 due yearly from June 1, ’94. 1890 1,000 243,000 4 J. & D.|Boston,Merchants’ Nat. Bk. it DODy 1y'B4t020 
San Francisco—West.&Cen.Pac.RR.,dr'n 100,g| 1864-5 | 500 &e. 136,000 7 g. |Various|San F.&N.Y,, Laidlaw & Co. ‘iyi, be 7 £5 "95 
ne 1870 500 &e. 285,000 7 g. J. & D. do do 1890 
NLS A: TART TT 1874 | 500 &. 200,000 6g.\J & J. de do July i 1894 
Park im = gt maagy bonds...... aeeeeesee eceee- | 1872 to’75) 500 &e. 475,000 6g. \J. & J. do do ray & 1904 
Hospital bonds. ... .... .... ce. ienenonsennsat 1871 to’73) 500 &e. 210, 6 g. |M. & N. do do Nov. 1, 1891 
House of Correction bonds........ ...........- 1874 00 &c 150,000 7g. 13. & J. do do July 1, 
City Hall construction. .........cccccesce aooume 1875 to’76/ 500 &e 304,500 6 g. ouien do do July 1, 1899 
Montgomery Ave (special tax).... ............ 73- eons 1,579,000 6 ona evegnasees (?) 
Dupont 8t. (special) (Act March 4, 1876). .... 1876 iia 919,000 7g. \J. & J.\San.F.& N.Y.,Laidlaw& Co. ; 6 
Savannah, Ga. Pg ma bonds of 1879 .... 1879 |100 &c.| 3,306,000 5 F, |N. Y., Eugene Kelly &Co.} Feb. 1909 
Compromise bonds of Pee 1883 | 100 &e. 348,500 5 J. do do J ~ 1913 
lle, Mass. pe ($10,000 549s, 1904).. ry bh to ’85} Various 364,500 5 Various) Boston, Nat. Security Bank|Oct., 1890 to 1904 
A AL: A LI ND 1886 to ’’88| 1,000 444,000 4 Various o ri Oct., pes to 1907 
Boring/sield.Mass.—W.loan $25,€ 00 y.’94-1902. : eeee 1,000 225,000 7 Various) Boston, First National B’k. 1894 to 1902 
Water loan ($775,000 are 78, due 1903)...... ; 1,000 975,000; 6&7 |A. & O. do do April 1903 & 19.5 
. 4 fo ah 1890 oune 125,000 31g g./A. & O. do do Oct. 1, 1920 
Toledo, O.—General fund city bonds, coup...... 1875 t0’87| cnn 1,032,00 4to8 /Various; N. Y., Imp. & Trad. N. Bk. 1899 to 1917 
Floating debt r refuniing bonds................ 1877 oune 98,000 6 nail do do July 1, 1892 
Toledo oodville Railroad. coupon.... ..... 1870 ees 32,000 73 iM. &N. do do May 4, 1900 
Water works ($3,000 only 6s)......... ........ °73,°74&79| cee 1,000,000; 6&8 Various) do do 1893 to 1899 
Bridge bonds (redeemable after 1893) ......... 1883- eens 250,000 5 A. & O. do do Oct. 1, 1913 
ET nt onenicuneeadennes ab an 1 aa 175,000 41g ‘cane do do 1919 
orcester, ~ ae, ($700,000 ext’ded to A908) 1871 to 183 500 &c.| 1,743,400 | 4, 5 & 6 | Various|C.Treas.& Bost. Mchts.’ Bk.|/1890.to’94 & 1905 
ilk ts NR RNR Ne CCR 1879 to’88/ 500 &c 860,000 | 4, 41s, 5 | Various do do Var. 1899 to 1908 
Water debt Miseeouseenoiensocesesees osene-ae see" 1872 to’89| 500 &c.|; 1,002,200 |34y, 4,5,6| Various do do 1890 to 1919 
I aa r 188 500 &¢e 250,000 4 A. & 9. do do April 1, 1938 
eal Personal Tax per Leong Assetsin Sink. Personal Rateof Tax Total 
Years. Estate. Property. 1, inds, &c. | Years. Real Estate. Prope per $1,000. Debt. 
1883.... $90,143,400 1,722,000 $1450 $9,911.18 . 1 681,400 L883... .cccccccee coce $31,000,000 wn, 000, 000 or 50 = $2, 328,040 
Le > oe 92,887, "400 31,314,600 1450 #£9,568,188 1,438,328 | 1884...... he: aeeenen 47, »263,5 6 00 3,027,140 
Lene wT ‘975, 900 2,281,500 14 00 9,685,817 1 701,985 DT skeseens ecoesees 72, 479, ‘471 17°296-371 i? 00 5,225,5SO0 
1887.22, 99,754,040 34,267,680 1450 9,767,616 1,815,811 pee Nees eeeneseootes 123:474,750 8,025,250 18 50 6,188,000 
1888.... 100, 924, »5720 35,837,540 1500 10,005,417 1,96 1,073 NE 1,183,826 3397,9983 ee ccecceeso 
1889....102,850,100 37,627,240 1500 10, 61 (912 2" 173,018 Pekuathon of real canis is about one-half of true value 
uincy, 111.—Total funded debt May 5, 1890, $1,673,400. against Salem, Mass.—Tvtal funded debt April, 1890, $1,260,797, includ- 
gibee, (3. July 1, 1881. Assessed mA Ee in +t about rie 500,- ing water loan, $623,500; sinking funds $440,087, consisting pag cr ! 
000 - much below true value. Poptlation in 1888 about 36,000. An | of City of Salem bunds; net debt, $820,710. Population, 27.563 in 
annual sinking fund of $25,000 is rapidly reducing the debt. There | 24 ee te ot, 1885 real estate valuation, $12 1? 4 Rersonal, 
are also $35,400 5 per cents (M. & 8.) due 1902 ae $13,998,600, and personal &c., $12,059,751; tax rate (including 
Richmond, Va.—Total debt Feb, 1989, $5,660,668. In 1888, val- | State, school, ete.), $17°50. 
uation real $34,660,089; rsreey $14,1 2,532: ‘tax rate, $14. In 1887, San Francisco.—Population, 233,959 in 1880; 149,473, in 1870. 
real estate valuation, $33,970,131; eae $14,360,952; tax rate per | The Montgomery Avenue and Dupont Street bonds are ‘special issues 
$1, 000, $14. a, 1986, real estate, $33,517,807; personal, $14,575 "848; sui 





\ Chargeable only on the assessment of property benefitted, and 
) are in progress to determine their legal status. The decision has a 
dl favor of the bondholders, but the case was appealed to the U. 
preme Court and remains pending. Sinking fundson hand Nov. ., 
1889. $917,690 ; net funded debt $376,310. Ihe following valuations 
are made by the! city and county, the valuations by the State being 
different, but the tax rate below includes that for State purposes: 


13,761,866; 00, $14. In 1885, real estate, 2,347 ,803; personal, 
$13.75 1,666; ve rate, $14. Population, 63,600 in 1880; 51,038 in 1870. 
The debt is limited to 18 per cent of the assessed value of real estate. 


Rochester.—Total funded debt, $5,444,000 April, 1890, of which 
water debt is $3,592,000; ees fund assets, $66,041. Population 
89,366 in 1880; 62,386 in 1870; in 1882, estimated, 105,000. Assesse 


























valuation (60 per ct. of true value), rate of — &., have been: 1884-8: —— al a1 6 4. "493,888 $59,015,073 Tot. 35 73 
Be eeeececesecaeseee ’ ‘ ’ 9 

— —— —— Tox per Ge See 1887-88.000.00.000012 " 191'618.454 60,127,657 17 56 

1883... $36,166,200 $1,817,200 in 65 2 388-89 ....... atbenton 211,467,987 §21;629 15 71 

1886 .... 72,171,975 3,345,000 15:22 889-90............... 241,119,410 64. '920,995 17 22 

1887 .... 73,860.900 4,529,000 16°45 —(V. 48, p. 189; V. 50, p. 243.) 

ety renee go” 5300100 3° 307° rH 9°91 is a. 38 Savannah, Ga.—Total funded debt Jan. 1, 1890, $3,615,359. 








Default was made on interest Nov. 1, 1876,in consequence of yellow 
fever and non-collection of taxes, and compromise bonds were issued 
on certain terms. Assessed value of real estate and tax rate have 
been: a 1881, $10,500,000, $25; in 1884, $12,500,000; in 1886, +a 
400.000, $21 25: in 1889 (tax 90), $30,500, 000; city tax proper. $15 0 

per $1,000. Population in 1880, 30,709, against about 57,000 in 1390, 


Somerville, Mass.—Total debt, Jan 1, 1889, $860,500, of which 
$238,500 was water debt. The large reduction of debt in 1888 to May 1 


Real estate valued at 80 p.c. Population in 1888 about 130,000. 


Rockland, Me.—Valuat’n of real and personal estate, 1885, abou 

00,000; tax rate, $26 per $1,000; 1886 valuations, $3,788, 780: tax 

rate, $22 50 ~ $1,000; 1837, tax rate, $24. Population, 7,599 in 
1881; 7,074 in 1870. 


St. Joseph, Mo.—Total funded debt May 1, 1890, $1,644,500— 1 
sinking fund ass -ets, $22,550. Population in 1880. 32.431; in 1870, set a ag pate ar aapen aes melee apply 1g re 200. te Laas, 623.8130 
19,565. Bonded debt is reduced annually 34 per cent on valuation. 00; in 1884, $24,331,100; in 1885, te in 1386, $26,003,- 


The assessed valuations and tax rate were as below: 
Ay gr Tax oO $1, —. 


200. Tax rate in 1886 31 15 40 ; in 1.887, $l 
$26,488,200; persona! 1, $2, 274, 800, and tax phon 


1838 real estate was 


Real estate. $14°09. Property 





LL CN $7,586,650 $3,678 is assessed at full value. Population 29,992 in 1885; 14,685 in 1870, 
1888.....22.-eereceercescceeee 12,500,00 ) 6,2 00,100 ‘2 50 Springfield, Mass.—Total funded debt, Jan. 1, 1890, $1,316,000; 
Bie ougenese ceccocseescooce se 12,941,860 6,711,699 16°50 (against about $2,067,375 in 1876); deduct water debt, $1,200, 000: 
BESO GROEED .cocesccccnesce -- 16,000,000 8, 090, '000 *16°50 | net, 6,000; cash assets, $138,472. The railroad debt of oo 090 
falls due $20.000 each year. There are $30,000 notes and $6,000 6s 
*In 1890 az com including State, county and school tax, was about | due in 1890, 1891 and 1892 outstanding. Population in 1890 pr 
$30 per $!,0 at 43,000; 1870, 26,703. Tax valuation and rates have been : 
r ' . Personal Tax rate 
St. Louis.—Funded debt, April 17, 1890, $21,873,109 ($8.000,000 
of this for water works); sinking fund, $247,956; net debt, $21,625,144. | Years ona néaaee Ts «fen 
Population by the U. 8. census in 1870 was 310, 864, against 1887 ....2.-------- 3 3931 40 9°54 40, 115 13 60 
350,518 in 1880; in 1890 estimated at 500,000. The city and | 1888----.--. coceee 32,000,680 10,072,895 *13 LO 
county were merged by law in 1877 and city assumed the county bonds. 1889....... ececese ; ’ ? 





$913,000, due 1902-1905, are redeemable 1892-1895. tion to 
the bonds as given in above table, there are the following: $55,000 
a ondelet indebtedness 6s, due 1895, and $100,000 Fire Dept. 6s, due 


Assessed valuation (in 1890 between 3; and 2; of real value) of prop- 
erty and tax rate have been: 


~* Tax rate for 1889 includes, State tax, $0°69; county tax, $0°76; city 
tax proper, $11°55; total, $13-v 
Valuation of real estate is about 75 per cent of true value. 


Toledo.—Total funded debt April 1, 1890, was $3,322,000. Sinking 
fund assets, $178,682. In addition to bonds as given above, there 





Real Estate — tax per #1, 000.—~ Bonded. | are $29,000 6s, due 1891 and 1892, and $60,000 5s, due in 1895 and 

and Personal ew limit Old Debt | 1905. Taxable valuation («0 per cent), 1889 (tax 1890), real, $23,718,- 

Yea operty. Limits, Increased. Limits. in April. | 660; personal, $9, se 310; tax rate. $29; Ste 05; school, $5 35; 

1884.. sooous --- $211. 480, 710 it @~apeses 17 50 22,507,000 State, $275; county, $5 90) ; to (tax 1889), real, $23, 256,620; per- 

aay 4,42 500 $1000 17 50 2,942,000 | sonal, $9,476, 130; Y total, $32,723,770; tax rate, ‘$27. Population, 

BET seeese 216) ‘917, 730 5 00 12 50 17 50 22,105,000 _ 137 in 1880: 31. 584 in 1870; = 1889, estimated, 100,000. —(V. 49, 
ies5---- gevese'seo 3.00 12.00 18.00 Sr gaertan| Peres ¥- 80» 108) 

eeeeee at ae at doen "Qe eh Mass.—Total funded debt, Des. 1, 1889, $3,855,700, 

seer MEUPOOURT TD serces _cwnsee  sneues 2,675,109 of which $802, 300 was waterdebt Sinkiug funds $1045, 773; net debt, 


State tax $3 00, and school tax $4 00, additional. 
—(V. 44, p. 586; V. 45, p. 26; V. 47 p. 383; V. 50, p. 37.) 


St. Paul, Winn.—Total funded debt Nov. 30, 1858, 96,188,000. 
Population 1m 1870 was 22,300; in 1880, 41 .498; in 1888 the local 
estimate of population was 187,759. Assessed valuations of taxable 
property (50 per cent cash value) and tax rate have been: 


$2,809, a 7. Population, 80,000, estimated May, 1889; 58,291 in 1880; 
41,105 in 1870. Tax valuation in 1883. $48,570,335; tax rate, $17 20. 
In 1884, $50,773, 475; tax rate, $16 60. In 18835, $52, 714, 910: tax rate, 
oe. In 1888, real, $50,333,350; personal, $14,164, 286: tax rate, $16. 

In 1890, real, $57,845, 50: personal, $15,785,810; total, $73,631,260; 
tax ra’‘e, $15" 60. Property assessed at actual value. Tax rate includes 
state and county taxes, und is fur current year in each case. 
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RAILROADS. Miles | Date Bize, po INTEREST OR DIVIDENDS. eal When Dac. 
For eseeneee~ of column headings, &c., see notes; of of omen Rate 7” When (Where my and by —Last 
n first page of tables. Road.|Bonds Value. &| Cent. |Payable om. Dividena. 
Alabama Great Southern—1st mortgage, gold..... 290 | 1878 | $1,000 6g. |J. & J.|N.Y.,Farm,L.& Tr.&Bos;} Jan. 1, 1908 
Gen.M. sterl. o _— ,000, red. at 110 pay t 68,0 290 | 1888 | £100 5g. |\J. & D.'London,Comp’y's office.| Dec. 1, 1927 
Debentures, 1 gold saneeben cobs eumencoeuanansoos eters ---. | 1886 | £100 6 g. |F. & A. do do Aug. 15, 1908 
Certificates (issued by English Co.), sinking fund.| --:. | 1888 | Various. 4 ogee do do By sink’g fund 
Alabama Midland—1st M. ($16,000 p. m.), gold. -C 175 | 1888 | $1,000 6 g. |M. & N. KS Met.Tr.Co. & Lon.|Nov. 1, 1928 
1st M., gold, Sprague. to Luverne, $15,000 p. m. 34 890 |} 1,000 6 g. |J. & D.\N. Y., Metropol. Tr. Co! Dec. 1, 1929 
Ala. N. O. Texas & Pac. June.—1st deb.,red.ati15.c’| .... | 188% | £100 6g |A. & O. pe paid April, 1887. | April 1, 1907 
2d debentures, red. Si clpecatshanttiedioniens c*; .... | 1884] 2100 6g. |J. & D.| Last paid Jan., 1887. | Junel, 1 
Alabama €@ Vicksburg—Stock..........0.----+--+e-0e- 143 _ 100 3 vane. 1- +... =: made Nov. 1, 1890 
Vicksburg & Meridian Ist M................. e----| 143 | 1881; 1,000 6 A. &0O.| N. Y. Cent. TrustCo. | April 1, 1921 
Consolidated lst mort., g., ($1, SERS OE? ccccececes 143 ! 1889 |100 &e. 5g. |A. & O. do do April 1, 1921 
2d mort., ine. for5 years, non-cum., “9 “(Si60, 000); 143 | 1889 (100 &. 5g. |A. &O. do do April 1, 192L 
Albany a .—Stock, 7 p. c. rental D. & H.Canal.| 209 | .... $100 31g |J. & J..N.Y.,Del. & Hud.Can.Co| July 1, 1290 
Al —T City loan (sinking fun er ct. yearly)c| 142 | 1865 1,000 6 M. & N. do do 1895-’ 

Con m., (guar. D. &H. how om RF on bonds)e*&r| 142 | 1876) 1,000 6 g.&7/'A. & O. do do April1. 1906 
Allegheny Valley—General mortgage (Riv. Div.)..c*} 132 | 1866 1,000 7°30 | J. & J.\N. Y., Pilla. & Pittsburg! March 1, 1896 
2d mort., East ext., to State Pa. (endorsed) ..... ¢; 110 | 1870 | 100,000 5 we Gat s__ adnccasses 00,000 y’rly 
ae mort. East’n Exten. .. guar. by Pa. RR....... ¢ 110 | 1871 | 1,000 7 A. & O.|Phil.,Pa.RR.Co&Lond’n| April 1, 1910 

g income bonds, with tra c guarantee. ¢*| 259 | 1874 | 100 &. eS eg eee Oct. 1, 1894 
aliontous Terminal RR.—1st mortgage, guar....c* 3} 1889, 1,000 4g. \J. & J. New York. July 1, 1919 
Ashevilic dé i llama mortgage, gold...... c 66 | 1885 | 1,000 6g. |A. & O.| N. Y., 80 Broadway. {A 1, 1925 

2d mortgage, Old. .........-.2.----eeeeeeeceeseees ¢} 66] 1887)! 1,000 6g. J. & J. do do July 1, 1937 
Atchison Col.é Pacific—1stM. (316, 000 p.m.)guar.c*} 254 | 1879 | 1,000 6 —F. |N.Y.U.P.0f.€Un.Tr.Co.| May 1, 1905 
——. oer wp ee “oh 3 ae .C.B.U.P.c| 34 | 1879 a $ SF 7 - ‘4 fen yo .Co. a. i» = 

isun Tope anta Fe—Stock .........-.2--0- a ee —F. ., Boston cago|Nov. 15, 

New general mortgage, gold...... .....-..--. *£r'6,443 | 1889 500 &o. 4g. J. & J. “ Y. Union Tr.,Bos- ; July 1, 1989 

New inc. M.$80,000, 000, non-cu.,¢.,red.at par.c*&r |6,443 | L889 [500 &e. 5 g. | Sept. 1 ton and London. July 1, 1989 

Notes secured by 2aM. for $10,000,000, red.at100; .... 888 | 5,000 6 M. & N. | Boat’n. Kidder, Peabody} Nov. 1, 1 

Chic.& St. Louis—lst IM. ($10,000 p. m.)..........' 143 | 1885 1,000 6 Pn & 8.|N.Y.,Farm’s L. &T.Cvo. | Mar. 1, 1915 











Alabama Great Southern.—(See Map £. Tenn. Va. & Ga.)\—Owns 
Wauhatchie, Tenn., to Meridian, Miss., 290 miles; leases, Wauhatchie 
to Chattanooga, 5 ‘miles total operated, 295 miles. The Alabama & 
Chattanooga RR. made default Jan. 1, 1871, and road was sold under fore- 
closure Jan. 22,1877. Present company organized Nov. 30, 1877, and is 
controlled by an English company of the same title ow ning all the 
stock of the American Co. The English company has £134,000 deben- 
tures exchangeable for genl, mort. bonds, and capital stock—common 
(‘*B” shares), 21,566,000, and pref. 6 p.c. cumulative for six years 
(“*A” shares), £676,070; par 210. In April, 1890, the East Tenn. Va. 
& Ga. purchased £340.000 “A” shares and £783, 010 “*B” ehares, 
(pledged to secure its Cincinnati Extension bonds) and so obtained con- 
trol of the property. - V. 50, p. 560. Dividenits on “A’’ shares in 
1889, 6 per cent ; in 1890, May,6. Enoughof the general mort. bonds 
are reserved to ‘retire the Ist 680f 1908. The English and American 
companies own jointly $1,000,000 Cin. N. O. & Tex. Pac. Junc. stock. Car 
trust notes ou: standing Aug. 30, 1890, $168,549. ‘Fiscal year now ends 
June 30. In 1889-90 grees earnings were $1,957,265; net over ex- 
pews and taxes. ey +H gross in 1888, $1,549,293; net, $309,716. 


Siahome Pees A aryl Map.)—Cempleted in February, 1890, 
from Bainbridge,Ga., on the Savannah Florida & Western, north- 
westerly, to a connection with the Louisville & Nashville at Mount- 
gomery, Ala., about 175 miles. Will connect with the Montgomery 
Tuscaloosa & Memphis RR. under construction from Montgomery to 
Artesia, on the Ill. Central and the Mobile & Ohio, 180 mi'es. Consoli 
dated with the North West é Florida (since made standard gauge) in 
December, 1889. In July. 1890, the Plant Investment Co., owners of 
the Sav annab Florida & Western, purchased control, and read hecame 
part of the 8. F. & W. system. see V. 51, p. 50. Interest on the lst 
mort. of 1888 is guar. till ys 1, 1892, by the Construction Co. (the Ala. 
Term. & Improv. Co.,) and $600,000 to secure same has been deposited 
with the Metropolitan Trust Co., ir ustee of the moi tgage for $2,800,000. 
Mortgage covers all e ory? ‘and valuable terminal rights at Mont- 
gomery. Stock, com., $2,625,000, and preferred 6 per cent non-cum., 
$1. ,600,000 (par $100), of which the Plant Invest nent Co. owns $2,425,- 

0 common and ,200,000 preferred. N. Y. office, 45 Wall Street. 
—(V. 48, p. 368, 547, 687 ; V. 49, p. 116, 268,470; V. 50, p. 312, 422, 
735, 770; V. 51, p. 50.) 

Alabama N. 0. Texas & Pacific Junction (Limited).—(See 
Map Oinn. N. 0. @T.P.j)—This is an English Co. controlling the Alabama 
& Vicksburg, 142 miles; Vicksburg Shreveport & Pacific, 189 miles; N. O. 

North Eastern, 195 miles; and Spanish Fort R’y, near New Orleans, 13 
miles. In April, 1890, the Cincinnati New Or eans & Texas Pacitic 
and the Alabama Great Southern RRs, which bad previou-ly been 
under the same management as this company, were acquired by the 
East Tenn. Va. & Ga, anda close working traftic contract was made 
between the East Tennessee andthe Al N. O. & Texas Pacitic. In 
November, 1887, wo Francis Pavy in Lundon was appointed 
receiver of the En ae company in liquidation. The preferred or 
“A” shares are 2£l, aving a preference for 6 er cent cumu- 
and the pee hy ‘or “B” ‘shares £2,500, ; par value 
hares £10 each. The first debentures are redeem- 
able any time at 115, and the seconds at far, both on six months’ 
notice. The company holds the following securities, viz.: Of Ala. & 
Minmng  §, $245,000 lst mort., $144,000 cc nsols, $388,000 2d mort. in- 
‘comes, $388, 000 stock; of Vicks. Shrevep. & Pac. $ ,692,000 1st mort., 
1,931, incomes and $1,594,000 stock; of “x O. & North Eastern 
¢ cape 00 1st mort. and $4,320,000 stock; 'N. O. Spanish Fort & L. RR. 
$300,000 lst mort. and $200,GV0 com. stock; of cinuati Southern, 

32, :000 stock. (V. 45, p. 62, 430; V. 47, p. 226; V. 50, p. 560.) 

Alabama & Vicksburg.—LINE OF ROAD.—Vicksburg to Meridian, 
Miss. #0, branch, 143 miles. Itis peely owned and controlled by the 























Ala. N. O. Tex. & Pac. June. oe The Vicks. & Mer. road was sold Feb- 
ruary 4 1889, (see V. 48, p. 190), and reorganized as Alabama & Vicks- 
burg. Of the new consol. onds, $1,000,000 are reserved for ihe V. & M 


Ists. The new secords are income (non-cum. as to earns.) for five years, 
and are a first lien on the V. & M. lands (124,869 acres), and inte rest is 
payable from the sales of such lands; when interest is Ag —_ — 
these land sales will constitate a sink. fund for the 2d M. bends. Trus- 
tees of mort. Central Trust Co. of New York. Coupons “ Oct., 1889, and 
April, 1890, on the incomes were paid April 1, 1890. tock’ $700, ‘000; 
Kiev. 11 a: Car trusts, $35,925. First dividend (3 per oe is pay able 
OV 


Ry 1, iy v7 eat ‘ 1890 (1 month). gross earnings were 

aes. against $40 1889; net, nil, against $7,000. In year 

alee June 30, hy pi. earnings were $676,662; net $178,714; 
surplus over charges $63, 368. (V. 48, p. 209; V. 51, p. 303.) 





Albany & Susquehanna,.—(See Map Del, é Hud. Canal)—Owns 
Albany, N. Y., to Singhamton, N. Y., 142 miles; branches Duanesbur 
Junc., N Y., to Schenectady, 14 mules; Cobleski.!, N. Y., to Cherry Val- 


ley, 21 miles; operates Lackaw. & Susqueh. RR., "22 miles ; East Gien- 
6 to Coons, 10 —— total operated, 209 miles. Leased for 150 years. 
from Feb., 1870, to 1. & Hud. Canal Co., which owns $650,000 stock; 
rental, 7 er cent “ ‘stock. Additions and betterments charged to 
lessors, an cost made yy investment. The conso). mort. is for $10,- 
,000, mot which $3 000 are7 per cents, currency; the principal of 
the 6s. is also ale in “lawful money,” buttheinterestin gold. From 
July 1, 1889, to June 30, 1890, (12 mos.) gross earnings were $3,808,- 





912, against $3,335,442 in 1889; net $1,606,189 against $1,491,955; 
aurplus over charges, $543,238, against $432,514.—(V. 47 5. 140, cg 
V. 48, p. 222 ; V. 49, p. 174, 617, 826; V. 50, p. 215, 707; V. 51, p. 207 


“Alles heny Valley.—Owns from Pittsburg, to Oil City, Pa., 132 
ranches—Red Bank, Pa., to Driftwood, 110 miles ; others, 17 
rated, 259 m. Stock, $2,166,500; + par, # $50. Of the income 
enn. RR., No. Central and Phila. & Erie hold $6,087,000, the 
interest on which was paid altogether in bond scrip. The coupons of 
guaranteed bonds held by the Pennsylvania Railroad for advances 
amount to $6,421,275. The Penn. RR. owns also $1,251,050 stock and 
$5,510,000 income bonds. In May, 1884, receivers were appointed, 
Penn. and other railroads being plaintiffs. Suits are pending. See ref- 
erences to CHRONICLE below 
From January 1 to July 31 in 1890 (7 months) gross earnings were 
$1, 434 163, aaniae se O04, 4 o300.92 aes $599,548, agst. $532, 692. 
In 1888 gross, $2,093,965; 7; interest charze, $1,106,318 
(of Sy — $491, 703). deficit, #3290, 956. In 1889 gross, $2. 369 986; 
net, $997 ; deficit oo charges, 283,758.—( V. 48, p. 221, 686; 
V. 50, p. 50, 482, 559, 621, 800.) 


Allentown Seemsinad,Cuns 3 miles of railroad in Allentown 
Penn., connecting the East Penn. (Phil & Rea.) with the Central of 
N. J. Leased for 999 years to Phil. & Read. ani Central of N. J. (by 
assignment from Lehigh Coal & Nav.) at interest on bonds and 5 per 
cent on $450,000 ~ 9 (par $50), bonds being guaranteed, principal 
and inte:e-t, by Phil. & Read. and Lehigh Coal.—(V. 50, p. 422.) 

Atchison Colorado & Pacific.—Waterville, Kan., to Washington 
kK an.; 20 miles; Greenleaf, Kan., to Logan, Kan., 155 miles; Logan to 
Lenora, Kan., 25 miles; Downs, Kan., to Ball City, Kan., 24 miles; yuma, 
Kan., to Warwick, 31 miles; total, 254 miles. The road forms an exten - 
sion of the Central Branch Union Pacitic, which leased it in 1879 for 25 
years, and guararteed the bonds. Controlled by Union Pacific, but 
operated by Mo. Pac. Stock, $1,522.400 (pir $100), of which U. P. 
and Central Branch own $920, 300. Rental is $254,370 per annum. 


Atchison Jewell Co. & West.—Jamestown, Kan., to Burr Oak, 
Kan., 34 miles. Under same auspices and control as Atchison Colorado 
& Pacific. Stock,$202,800 (par $100),of which Central Branch Union 
Pacific owns $105, 000. Rental is $34,000 per annum. 


Atchison Topeka & Santa Fe.—(See liaps.)—LINE OF RoaD.— 
Atchison, 2,082 miles; Southern Kansis, 942 miles—total, Atchison 
system proper, = ay miles. ~ te ads leased and owned: 
Sonora, 262 m.; Gulf Col. & San. Fe RR, owned absolutely, 1,058 m.; 
Chic. San. Fe & Gal fursia Ry., 517 m.; St. Jos. St. Louis & Jan. Fe RR., 

97 m.; St. Louis Kan. City & Col. RR., 61 m.: California Central Ry. 
269 m.; N. Mex. & Ariz., 83 m. Auxiliaries — Roads controlled: Chic. 
Kan. & West’ wn, 913 m; Cal: fornia Southern, 211 m.; total auxilaries 
3,507 m.; total owned, lease i an: ‘Lcontro!led, 6, 31 —" Roads owned 
jointly with other RR. companies: Leavy. Top. & S. W., 57 m.; Manhat. 
Alma & Burl., 56 m.; Wichita & West’n 45 m.; King. Pratt & W., 80 m 
Atlan. & Pac., 927 m.; Kan. City Belt, 10 m.; total owned jointly, 1 173 
m. Total (including Ig of mileage operated jointly) 7,110 miles. 

To the above, in May, 1890, was added the mileage of the St. Louis 
& San Franci:co Ry. (1, 851 miles) making a grand total of 8,961 
miles. The tines heretofore operated juintly are now wholly controlled 


ORGANIZATION, LEASES, &C.—The A. T. & 8. Fe. Co. was inco! rated 
March 3, 1863. The main line of 471 miles was opened Dec. 23, 1872. 
Th whole system outside of the main line is nominally under different 
co! porations, of which the oraenne is vested in the A. T. &S8. F., and 
th: roads usually leased to that Co. 

In Aug., 1884, an agreement was made for the control of the Mojave 
Division of the Southern Pacitic anda right fortrattic over the Soutnern 
Pacitic to San Francisco. The Atlantic & Pacitic lst and 2d mort. bonds 
are are quemeemes one half each, severally but not jointly, by the Atchison 

an Francisco companies. See Atl. & Pac. and St. L. & San Fran. in 
fis SUPPLEMENT. 


In April, 1886, the Gulf Coloraio & Santa Fe was “tAken over” by the 
Atchison, ty the exchange of G.C. &S. F. stock for Atchison stock, 

$8,000,000 in all, and the ‘aameinen agreed to “ assume the bonded in- 
debteaness” of the Gulf Co. Sec CHRONICLE, V. 42, p. 630; V. 48, p. 68. 

In August, ’89, a circular (V. 49, p. 205) gave terms of consolidation 
of the Califoraia Southern, Califoria Central and the Redondo Beach 
railways as the ** Southern California Railw ay Co.” with stock of $16,- 
935,000, of which $8,000,000 is preterred. (See V. 50, p. 482.) 

On Oct. 15, 1889, the ae issued its plan of reorganization, 
which was simple but comprelensive. No assessment was made 
on the stock, and there —— authorized $150,000,000 of 4 per cent 
mor! gage bonds and $30 000,000 of 5 per cent incom: 8, to retire the ex- 
isting indebtedness. The plan was successfully carried out. and of the 
$148,446,000 prior bonds immediately treated, less than 11g per cent 
remain unassented. See the plan at length in v. 49, p. 504, and article 
on pp. 483, 597. 

In May, 1890, control of the St. Lou's & San Francisco Ry. Co. was 
acquired, $27,000,090 of Atchison stock being issued to purchase the 
San Francisco Company’ 8 $25,500,009) common and preferred stock. 
See V. 50. p. 734. Through the St. L. & San Fr, full control of the 
Atlantic & Pac tie is secured. 

The Chicago Elevated Terminal Railway Co. was organized in Aug., 
_—, ee re Je this company a better means of entering Chicago, 

. ol, p. 2% 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 































































































































































































Bonds—Princi- 
= — eee r me Miles Date Bize, or sini = at aes OR DIVIDENDS. pal, When Due. 
or explanation of column headings, &c., see note 0 0 ar ate per When |Where Payable, and by; Slocks— 
on first page of tables. Road.| Bonds, Value. pennies Cent. | Pay’ble Who ye ivia a 

“2 at res. 000 pm.) at h,to vom a. K 471 | 1869 | 500 &ce.!) ~ ( 7 J. & J.) ) 
+ oie 000 p.m c west boun an. c.{/) $32 g. 'J. , ‘| July 1, 1899 
pane gf. I, g. _ &: 500 p.m.), not drawn ....... ..-. | 1870 | 500 &e.|| = = 3 7g. |A. & O. Oct. 1; 1900 
8.P. coll. (dr. at 101) 8 at. $36, 850 | 372 | 1880 1,000 £23 5 A. & O. April 1, 1909 

3. ye 5% pan oiae (red, at 101) s. f. 837,430 yearly’ ---- | 1880 1,000 5 x 5 M. & S. Sept. 1, 1920 

419% a. f. bds. (dr’n at 100) s. f. $78,000 yearly.c&r, 206 | 188 1,000 n 4lg |A. & O. Oct. 1, 1920 

6% 8. f. secur’d, bds. (dr’n at 105) 8.f.8143,000 car} .... | 1881 |1,000&c! 2a 6 J. & D. Dec. 1, 1911 

Collateral trust bonds., gold (V. 44, 4 5. 245).. ..C&r .... | 1887 |1,000&c;| E.; 5 g.|F. & A.j| Nointerestis paid|| Feb. 1, 1937 

A.T.&8.F.in Chic 1stM. (term.) gu. 0,000, 000. CG sann | Se 1,000 | } = = SAS 4 5g. J. & J.|}on the unassented{ | Jan. 1, 1937 

Guif Col. & Santa Fe—I1st M., g. ($12,000 p. m.;.c/1,022 | 1879 | 1,000 <5 7g. J. & J.| | bonds. July 1, 1909 

at mort. ($8,000 p.m ), gold, assumed by Atch.c/1,022 | 1885 1,000 sks 6 g. |A. & O. Oct. 1, 1923 
x. & So. Pac.—1st, g., ($15,000 p. m.), guar... 372 | 1879 | 1,060 aS =5 7g. A. & O. April 1, 1909 

mong lst mort., $20, 000 p. m gold, int. guar...| 262 /| 1880); 1.000 os => T2¢giJ. & J. an. 1, 19}0 

Cal.So.,1st M ,810,000 p.m.,g. gu 8 f.dr’natl12c*| 210/ 1886 1,000 z 233 6¢.\J. & J. Jan. 1, 1926 

Chic. Kan. & West., 1st, £: g paar. | $14,000 p. m.)c*, 941 | 1886 | 100 &e.| | = 5g. J. & D. June 1, 1926 

Chic.8.Fe & Cal. ‘1st (&2 Sen. ), 2, guar.e’&r 350 | 1387 |1,000&e!) D> { 5g. \J. & J.|, Jan. 1, 1937 
Atlantad Ohariotte. —Stock(5 p.c. an Rich.& Dau. )| 2 ae 100 1,700,000 3 M. & 8.|N.Y¥.Cent.Tr.Co.,54Wall Sept. 6, 1890 

Pref. mort., redeemable at 100..............--..0*| 26549) 1877 | 1,000 500,000 7 A. & O. do do Aprill, 1897 

BD Gace ccccecscngsepeccescecerccss emedan< r 26519; 1877 1,000 4,250,000 7 J. & J. do do a. 1, 1907 

Income bonds (not cumulative), guar.......... Tl) ees 880 500 750,000 6 A. & O. do do April 1, 1 
Allania & Florida—1st mort. ($8,000 p. m.) gold = 105 | 1889 | 1,000 840,0 0 6 g. |M. & N.|N.Y. Nat. Paks k & At.'! Nov. 1, 1939. 
Atlanta @ Wesi Poini—Deben. core redeem. after ’ ---- | 1881 1,000 232,200 6 J. & J. Atlanta, Ga. July, 1891 
Atlantic City—1st mortgage, gold................ i 104 | 1889 | 1,000; 2,200,000 5 g. |M. & N. | Phila., 227 | South 4thst.| May 1,1919 
Atiantic | Danville—1st mon Ng oat $16,000 p.m.c”| 299 | 1887 1,000 4,792,000 6 g. |A. & O.'|N.Y. , Office, 57 B’dway.;} Oct. 1, 1917 

Atlantic é Pac.—Guar. trust M. g. (red. at 105)c"| 672 | 1887 | 1,000 | 17,604,000 | 4g. \|J. & J |N.Y.,Mercan’ Trust Cu.) Jan. 1, 1937 

2d M., guar. g., (8. f. dr’naft.Mch.1,’90 at105).c’| 560 | 1887) 1,000 5,600,000 6g. |\M.& &. do do Sept. 1, 1907 

Inc, bds.; non-cum’tive, W. D. ($18, 750 =. de 569 | 1880 50 &e. 2,000,000 6 WT i" Oct. 1, 1910 

lst RR. & land gr. bonds on Cent. & Mo. --C*| 112 | 1871 | 500 &.; 1,189,905 6 M. & N.|N.Y.,St. L. & 8.F.RR.Of.| Nov. 1, 1891 

1st land grant bonds on Central a. eum. ----€*, 112 | 1871 | 500 &e. 796,626 6 |At Mat. Nov., 1901 

Income bas., Cent. Div., non-cum. ($18,750 p.m.)e*; 112 | 1882} 1,000 1,823,000 6 (eS | ae June 1, 1922 
Atlantic ¢ St. “Lawrence.—Stock, 6% rental Gd Trk 151) .... 100 | 5,484,000 | 3. (M.& 8.) London wr: Portland. | Sept., 1890 
Avgusia é& Savannah—Stock, 7% rental Cent.Ga. | 53) .... 100 1,032,200 | 314g J. & D. ‘Savannah, Co.’s Oftice., J gs 1890 
Baid Eagle Vatley—1st mort.,(s. f. drn. at 100)... on 89 | 1880; 1,000 364,000 | 6 J. & J.) Palle. ,F.Ins.Tr.&S. Dep.| Jan. 1, 1910 

{ 

STOCK AND Bonps—Dividends have been—in 1879, 3 per per cent: in Disbursements — 1886. 1357. 1888. 
1880, 848; in 1881, 6 cash and 50 stock; from 1882 'to 1886, inclusive, ; Int.on At. T. &S. Fe bonds..... $1,664,86 $1,746,579 $2,4) 11. 060 
6 per cent; in 1887, 644; 1n 1888, 544; in 1889 and since, nil. Int. on So. Kan., etc , bonds.... 821,553 9 *4,413 305 

6 range in prices of stock (in Boston till 1886, in that vear and| Rentals and int. paid as rental. 849,896 875,188 fl, 38, € 41 
eg tg 3 in New Yo =) was—in 1881, 92@154;; in 1882, 7873@961g; | Dividends.................... (6) 3,738,478 (61g) 4 474,725 (31g) 2,625, ,C 
in 1883, err in 1884, 5913280; in Pa 63142894; in 1886, | Sinking funds................ one 311,340 303,955 329,7 23 
847,099 %; in 1887, 903321187; in 1888, 533309914 ; in 1889, 2619@ | Paid to other roads. ........... 73,227 257,377 489, 159 
58; in 1890, to Sept. 19, inclusive, 3033 @ 5038. 

In August, 1890, a dividend, of 2% per cent wee declared on the new Total disbursements........ $7,459,356 $8,592,233 $7,895,890 
incomes f ‘r the nine months ending June 30,1890. See V. 51, p. 205. | Balancet..... ee Te a ee ie & sur.$739,317 sur. $411,266 df£.$1,517,387 


Under the plan of reorganization $131,766, 500 new 4 per cents were 
to be issued to take up existing liens, $12,500,000 for floating debt, and 

$s, 733,450 (plus $3,531,900 returning to treasury when floating debt is 
paid, , $9, 265,250 in all) to be held as reserve. While most of the old 

o1 ds were exchan eable for new bonds on specitied terms, seven is3ues 
were left for special treatment. These included the At. & Pacific guar. 
4s (half the issue), $8,862,000; the A. & P. 2d mort. 6s, $2,800, seo the 
Atchison notes, $9,000,000, andthe Chic. & St. Louis 6s, $1,5 0,000. 
Together they aggregated $22,476 ,000, and for thema like pe of 
the crew 4s (part of the $131, 766, 500 above nientioned) was reserved. 
Their total has sinc? been reduced by the exchange of $3,009,000 At. 
& Pac. 2d mort. 6s for the new bond.-. 

The new general mortgage bonds and incomes are given in the table as 
they willstandif all the old bonds (including the At. & Pac. and other 
bonds oe were to receive special treatment) are retired. On Sept. 20 

Y. Stock Exchange reported the amount of 4s outstanding to be 
$129, 460, 500, and of incomes, $77,024, 

The new general mort. 4s and, subject to these, the income 5s, are botb 
secured by one indenture to the Union Trust Co. of N. Y., Trustee, and 
cover the entire property of the company, all thares of stock owned or 
controlled (except sufficient to qualify rectors) all bonds owned and 
pledged under trust deeds, and all securities deposited under the reor- 
oe yee The 48 may be issued to an amount not exceeding $150,- 

000 on present property, to carry out the reorganization plan, and 
additional amounts may be issued at $20,00 pe _ for extensions or 
double track. Theincomes are lim‘ted to $8-, , are non cumu- 
lative, and may be redeemed at par on six pace eg notice. 

Abstracts of all the principal prior mortgages of the Ateh, Top. & 8. 
Fe RR. Co. were published in the CHRONICLE, V. 49, p. 546 551, and of 
the new mortgages in V. 49, p. 857-861. 

In November, ’88, the $10,000,000 notes were authorized, secured by 
2a M. on the main line in Kansas and by deposit of the stock of the 
Chic. Santa Fe & Cal. and terminal a ae mort. can be dis- 
charged whenever the notes are paid — any t 

Leap nn FINANCES, &C.—From J we Ae : ae to ¥*; uly 31,’90(1 mo.), 

of entire system (excludin L. & San "Frar. ) were 
Go o49 45>. 455, cant. $2,052,138 in 1889; net, $ 93.760, agst. $448,698. 

For Atchison system (not including St. Louis & San Francisco) under 
its first income bond seriod, from Oct. 1, 1889,to June 30, 1890 (9 
mor.), gross earnings (partly estimated) were $23, 768, 212: net, 
$7,815,¢89; ~_ lus over fixed charges, $2,106,989; surplus, inc luding 
other income, $2,410,589—from which paid $2, 200, 000 (2% per cent) 
on incomes September 1 

Fiscal year will hereaiter end June 

The operations of the Atchison for 1889-90, inciuding the whole sys- 
tem, except the St. L. & San —— were as a UWS: 














1888-89. 1889-90. Increase. 
Gross earnings ........-.- $97°572,869 $31,004,357 $3,431,488 
SOE ceckscdenncdessece 20,800,478 20, 920,488 120,010 
Net earnings........... $6,772,391 $10,083,869 $3,311 478 


The Atchison report for 1888 in the CHRONICLE (V. 48, p. 603, 620-25 
and 631), gave financial condition, &c. The net result of the year was 
as follows: On the entire system of 7,000 wiles of road the figures 
pe yt S & p cosenener of $5,569,529; this, however, was after the pay ment 
of $2,625,000 for dividends, leaving the deficiency $2,944,52 Total 
net nen in 1888 on an average of 7,009 miles of road were 

1B oe 588. but in 1887, on an average of only 5 5,342 miles, they were 

The following statistics embrace the Atchison . sopeln & Santa Fe 
and South. Kansas systems combined, but nothin . of the Sonora, 
Atlantic & Pacific, or roads owned jointly, although the interest on 
Sonora bonds is deducted here; in 1888 the South. Kansas is trea‘ed as 
@ leased road and its interest is included in rentals, but previously its 
interest was given as a separate item: 


OPERATIONS AND FISCAL RESULTS (ATCH. & S. K. ONLY). 











*Includes net land receipts Southern Kansas Railway Co., surdry 
protits and balance oi general interest account. 

t This does not include the n3t profits of the Atch. land Yate 
which were in 1884 $829,101; 1n_ 1835, $1,303,347; im 1836, $1,12 
752; in a ngs 886; in 1833, $212,535. 

t t The 8 n. Road being treated in 1888 as a “leased r jad,” its bond 
interest (S719. 390) is Included in theitem “LIuntere it paid as rental.” 

—(V, = ye 205, 268, 300, 402, 404, 433, 470, 483, 503, 504, rr 540, 
546, » 097, 653, 689, 718 760, 804, 823 , 857; Vv. 50, p 3, 314° 
351, 439 "482, 661, 734, 755, ; v. 51, p. 20, 142, 171, 205, 34, "333,) 


Atlanta & Charlotte Air Line.—Owns from Charlotte, N. C., to 
Atlanta, Ga., 269 miles. The Richmond «& Atlanta Air-Line was sold 
under foreclosure Dec. 5, 1876, and the existing corporation was formed 
Feb. 27,1877. On March 26, 1881, tne road was leased to the Rich. & 
Danv. for 99 years ata rentalof $166, 500 per year, equal to the een 
on debt and 5 per cent on stock; if gross earnings of A. &C.A 
exceed $1,500,000, dividends to be 6 per cent; and if they aaieae 
$2,500,000, 7 per cent. Dividends have been: From 1881 to March, 
1890, inclusive, at rate of 5 per cent yearly. In Sept., ae semi- 
annual dividend was increased to 3 per cent. See V. 51, p. 20. [In 1889 
gross earnings were $1,516,416, against $1,325 122’ in 1888. Due 

n. & D. for betterments June 30, 188Y, $1,086,194 <«V. 51, p. 20.) 


Atlanta & Florida.—Owns from Atlanta, southerly to Fort oe 
Ga., on Cent. Ga. R.R., 105 miles; extension to tidewater project 
This is the Atlanta & Hawkinsville incorporated in 1886, name 
changed in 1887. Constructed by Georgia Improvement Co., which 
received Lng 000 stock per mile. Trustee of lst mort. for $1, 200, 000 is 
Central Tr.Co. — outstanding, $1,115,000; par, $25. Car trusts, 
August, 1890, $54 In year ending J une 30, 1890, gross earnings 
were $106, 659; a $13, 610 


Atlanta & West Poi —_ from Atlanta Ga., to West Poins+ 
Ga., 8612 miles. In April, 1831, a controlling interest in this compen 
was avquired by the Central Georgia throvgh purchase of $188,500 
stock and the lease of the Georgia .. under which lease $440,900 
stock and the same amount of debt ceriificates are held. A stool k divi- 
dend of 100 per cent was declared in 1881 in debenture certificates. 
Any mortgage issued must be subordinate in lien to these certificates. 
Stock, $1,232,200; par, $100. Dividends paid in 1889, 6 | pod cent; in 
1850, 6. Gross earnings in 1#88-89, $424,517; net, $139,044; in 
1387-88, gross, $424,287; net, $138, 334, dividends paid (6 per cent), 


eee 5 City—Camden to Atlantic City, 54 _m.; with branches, &e. 
of 49m. Consoiidation in 1889 of the Phil. & Atlantic City RR. an 
— lines. Stock authorized and issue, oe 200,000 common and $1,- 

0,000 preferred. Controlled by P. & R. RR. Trustee of mort., Guar. 
Trust & Sate Deposit Co. of Phila. In year yanitne Noy. 30, 1889, gross, 
earnings were $563,977; net over operating expenses , 6Y,7 715. 


Atlantic & Danville.—/(See Ma »). —Completed Feb., 1890, Ports- 
mouth, near Norfolk to Danville, , with branches 245 miles, and 
Claremont to Belfield (3 feet gauge), 54 m.; total, 299 m. From Dan- 
ville the Danville & East Tennessee is rojected by —— in same in- 
terest to Bristol, on East Tenn. Virginia & Georgia RR, Trustee of mort., 
Mercantile Trust Co. Stock authorized $20,000 ee mile; euttenene, 
$4,311,390; par, $100. From Zan. 1 to July 31,1890 (7m 8),Z 
earnings were $281,458, against $195,314 in 39 ; net, $91, 36 ), against 
$87,981. Gross earns. in 1888, $204,064; net, $96, - In 1889 gross, 
$355, 356; net, $173,431. Thos. Ewing, Pres.; Bateman, -Treas., 

(V. 47, p. 326, 744; V. 48, p. 580, 5307; V. 49, 1 D. 21,511, 654; V. 
50, p. 70, 243.) 


Atlantic & Pacific.—This corporation was chartered by Act of Con- 
gress July 27,1866. The Western division is from Isleta, near Albuquer- 
ue, op At Top. & Santa Fe, to Big Colorado River, 560 miles, with 
Gallup Junction branch, 4 miles. At Big Colorado River it meets the 
line to Mojave, Cal. (242 miles), ieased by this Co.in 1884 from the 
Southern Pacific of Cal. It leases also A. & P. Junction to Albuquerque, 
wa M., 13 miles; total ee, 819 m. The Central Division additional, 
from ‘Seneca, Mo.,to Sapulpa in the ae ens 112 m., is opera- 
wee by the St. Louis & San n. Railway 
he guar. trust bonds due in 1937 are i severally (but not 
fointl ) by the Atchison and St. Louis & San Fran., each company guar- 
anteeing one-half of each bond. They are redeemable at any time at 
105. The 2d mortg. bonds have same guarantee as first mortg.; the sink- 
ing fund is is $100,000 pet year; bonds may be drawn at 105. (Atchison 
owns $3,00 e~ these seconds). [Abstracts of the several mortgages 

















1886. 1887. 1888. 
Milesoper At.T.&8S.Fe—S. Kan 2,526 3,016 3,024 
Total gross earnings. coccocerne lB, 986, 207 $18,461 366 $15,612, 213 
Operating expenses............ 10, 408, 455 11 '027. 

Net CATNINGS......0..c0ceeecceee 57370300 $8,052,911 $4, 555-751 
P. ct. of op. expenses to earns.. 53°89 “ 56°38 70°63 
INCOME —" 

Receipts— 1888. 
Net earnings. beceueenseasedoocees nee 350, 396 $8,052,511 $4,585,751 
Ge Sn cccntscccenssnncns 828,277 950,593 1,792,252 

Total INCOME. ....ccccccccces _ $8,198, 673 39,003,504 $6,378,003 


were ienahed in the CHRONICLE, V. 49, pp. 302 to 304.) Stock 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 

































































































































































RAILROADS. a SUSE Tepe INTEREST OR DIVIDENDS. al Where 
For explanation of column headings, &c., see notes| of of Par Amount {Rate per| When |Where Payable, and by| Stocks— 7 
n first page of tables. ad.| Bonds| Value. |OUtstanding |“ Ce, P Payable} Whom. . Dividend. 
Balt.@ Eastern Shore—Con.M.for $1,€00,000 g.c” & 88 | 1890 | $1,000 $1,1¢ 0,0 0 5g. J. & J.| N. Y., Atlantic Tr.Co.| July, 1920 
Peet ed One etek wns 96,606 Nodin iat peet| “=| “| 180 | *hggabes| $F EH Bale.Ge, Contra) Build) May 1, 1997 
Loan due in 1880, extended, payable at will.....| 37 1853 | 500 &e. ‘579,500 4 J. & J. do do At : 
Loan, 1853, extended in 1885, ESET 379 | 1853 | 500 &c.| 1,709,5¢ 4g. |A. & O. do do Oct. 1, 1935 
do 1870, sink. fund £16,000 yearly, notdr’n | 379 | 1870 2200 3,454,792 6 g. |M. & 8.|Lond’n,BaringBros &Co| Mar. 1, 1895 
Mort. 1872, ‘sink. fund, £12, i nae... 421 | 1872; 2100 9,301,512 6g. |\M.& 8. Lond., Baring ros.&Co.| Mch. 1, 1 
Mort. 1874, si . fund, £9,000. semi-annual) gold. 421 | 1874; 2200 9,634,50 6 g. |M. & N.|London,J.8.Morgan&Co| May, 4910 
Consolidated mortgage ( (for ayable#4o,0005"y) d.c* 8 be 1,000 10,777,000 2 g. “% S 4. N. aes Union rte Co. Ps = Zo 1988 
ito oad 400, : ; ore. ce. uly,’91- 
Loan,1877,(s.f.dr°n at 1 ry Ch bascalthe. 263 | 1877 | £200; 7,209,664 5 g. J. & D. ee s. 0 June 1, 1927 
N. W. Vi rginia RR. 1st M. (ext. = D 1888), assum’ c} 104) 1855! 1,000 140,006¢ 6 J. & J.| Balt, B. &O. March 1, 1902 
Loan 1879 (Parkersburg Branch bonds collateral)} 104 /} 1879 | 1,000 3,000, 6 A. & O.|N.Y., D.M & Co. & Balt. April 1, 1919 
Mort. on Phila. Br., with Balt. & Phila. bds. as col.! 108 | 1883 200 | 11,616, 415 g. |A. & O. London, Brown,S. &Co.| April 1, 1933 
Loan, 1885, g. (Pittsb. & Connellsville b’ds collat.)| 150 | 1885 | 1,000 | 10,000,¢ 5 g. |F. & A.\N. Y. Union Trust Co.| Feb. 1,1 
Car trust loan g.($250,000 paid yearly Jan. 1)..¢/ .... | 1887 | 1,000 1,750,006 414. g. J. & J.| Balt., Merc. Trust Co. |10 p.c. year! 
reoene trust (100,000 paid yearly April 1). ---- | 1889 1,000 900,000 5 A. & O.|Phila.,Fin’ce Co.of Penn| 1891 to 189 
Equip. trust, Ser. B, $200,000 due yearly Nov.1.c*; .... | 1890 | 1,000 2,000,00 5 M. & N. do do Nv. 1’91-1 
1st M. ‘Schuylkill R. East Side RR., gold (guar.).. 10 | 1886 1,000 4,500, 5 g. J. & D.| Phila., Solicitors’ Co. | Dec. 1, 1935 
pe oy ac ream ge igh River RE go , guar., gold. sonst 3s bp = ye } tee : gz. a | > oe Feb. 1, rt > 
s altimore & N. Y. RR., guar........... ‘ 350, . |M. ; o May 1,19 
Balt. @ O. Southw.—Cin. & Balt. iat M.,uinasscnted 5 | 1869 | 1,000 333, 7 . J. & J.|N. Y., Farmers’ L. & Tr. Jaw 1,’1 
New lst mortgage (guar. by B. & O.), gold. ....c*| 281 | 1889 | 1,000 10,667,000 44 ¢g.\J. & J. do do Jan. 1, 1990 
New lst pref. income mort., not cum., gold..... c*;} 281 | 1889 | 1,000; 5,£00,000 5 g. | Oct. 1 When éarned. Jan. 1, 1990 
New 2d pref. income mort., ‘not cum., 'gold......¢* 281 | 1889 1,000 6,400,000 5 g. | Nov. 1 oe do Jan. 1, 1990 
New 34d pref. income mort., not cum. ; gold riees c*| 281 | 1889 | 1,000 7,700,000 5 g. | Dec. 1 do Jan. 1, 1990 
Balt. a yg (tun. ) g., 8. f.1% not dr’n. c 14g; 1871 | 1,000 1,500,00¢ 6g. J. & J.|Balt. Ortice and London| July 31,1911 
1st m., road, guar., gold,s.f. 1 iy aoe, not dr’n.c*} 90) 1871) 1,000) 3,000, 6 g. |A. & O.| Balt. Office ¢ Calvert St. | April 1,1911 
Consolidated mortgage for $10,00 0.000........ c*| 92) i889) 1,000 3,000, 5 J. & J. do do July i, 1929 
—~T Crees Shes ($1,300,000 is pref.)..... pasouue aes oe oie 5 ,0¢ 01 5 vy pf 7. y* . LS ¥- ora Cot. epee = < ae 
at mortgage, COld.... 2... 22-2202 eee cee nee ene: , 5, ’ . |J. ‘ nickerb’r Tr. Co uly 1,19 
Bellaire Zanaevt led Oin—Prior lien mort.red. atio5 102 | 1889 | .... 250, 4 , J. & J.\N. Y. Farmers’ L. &Tr| J aly 1, 1899 
lst mortgage for $1,000,000....... ............... 102 } 1890) .... 738,0¢ 4 J. & J. do do Jan. 1, 1940 








authorized is $100,000,000, bony raw $79, ge a p ayé $100), « - i? not held by the sinking funds. The loan of 1877 is secured by 


$51,503,800 is owned py t 
companies e aa 
classed thus: 

400,000; Cent. Div. pref., $34 


#,700. 
The Southern Pacific sold the 242 miles of road from Mojave toThe 
A. & P. Company for $7, 271. - 
8, issued on said 242 miles, 
"in cash. Until clear title 
takes possession and pays 


Needles, on the ey 7 — b ~~. 
100, payable in A. & 
7350 
i? % P. 


and } ME in ah, Xi thirty. A, ‘the aah ia 
rn Div.. com. stock, $78,271,600; Mo. div., pref., $1,- 


deposit of the entire stock and bonds of the Chi 
loan of 1879 is secured by deposit of mortgage for 
Se mer nt branch, hy ner 
ir 
on the Phil. branch and he A of all firatmort. bonds of the Balt. & Phil. 
RR. (Md. State line to Phil.), amounti 
is secured by $1 
RBR., de 
of the 


inia bonds assumed 


0,000, 
ited with 


3,000,000 on the 
being subject only to $140,000 N. W. 
. The loan of ’83 is secured by firstm mort. 


g to 21,000,000. The loan of ’85 
000 2d consol. bonds of Pittsburg & Connellsville 
Union Trust Vo. of N. Y. as trustee. The bonds 





chuylkill Valley East Side RR. are guaranteed by B. & O. 





to amount of $6, 059, 250 and. #1, 
to this piece of roid is given, t 
6 $3 cent per annum on the $7. O71, 000. The same negotiation oe 
ght to run through trains to San Francisco over the Southern and 
Ce tral Pacific lines either on a mileage basis or * 4 per cent per annum 
on $40,000 per mile. See V. 39, p. 208; V. 40, 0, p. 50 
he land grant claimed under the old A charter of July, ’66, is 

25,600 acres per mile in Territories and “15, 800 acres in States. On 
the West. Div. the Co. has earned —- ite grant 20,300,000 acres of 
land, 1,480,900 of which were sold to Dec. 31, 1889; 5. 302,000 acres 
were in the hands of a trustee for advances from San Franclseo and 
Atchison Co’s., leaving 13,513,009 acres undis Kece atk in 
1889 (including stumpage), $24, 734; payments, tor 705; ‘def., $12,971. 
The proceeds of sales of the company’s lands have so far been applied to 
payment of interest on A. & P. bonds. A mapof the land grant was 

ublished in the CARONICLE, V. 36, p In July, 1890, a tract of 

14, ae I acres was reported sol: for $629, 

From Jan. 1 to Mar. 31, 1890 (3 mos.). oo earnings were $669,071, 
against $692, 819 in 1889; net, meg” against $31,494. 

Fiscal year changed to end June 3 

Gross earnings in ’89 on Western Div. were $2,636,092; net, $311,670 
deficit under charges, $2,217,672. In 1888, gross, $2, 980, 084; deficit 
under o operating expenses, $70,465 ; def. under tix charges, $1,381, - 
466.—(V. 48, p. 37, 763; V. 50, p. 770. 


a & Savannah.—Owns from Millen to Augusta, Ga., 53 
Leased in larity to Central of Georgia for $73,000 "per 

ennui Has no bonded debt 
d Eagle Valley.—Owns from Vail Station, Pa., to Lockhaven, 


B38 8 





(the Pennsylvania Co. for Insurance on Lives, &c., being mortgage 
trustee). So too are the Monongahela River 53, which cover road from 
Clarksburg to Fairmount, W. Va., and the Ba't. & N. Y. 5s, covering 5 
miles of road from west end of the Arthur Kill bridge of the a 
Island Rapid Transit RR. to a junction with the Cent. of N. J. RBR., 
near Roselle, N. J. 

The other bonds goanentoss are $11,000,000 Balt. & Ohio 8. W. 
first mort. 4149 per cents; $2,509,000 Staten Island Rapid Transit pogo 
mort. 5s; $147,250 Winchester & Potomac first mort. 6s and $2,400,000 
Pitts. Cleve. & Tol. (see that company) first mort. 68; 21,373,600 Pitts. 
& Connellsville consol. mort. 6s; alzo $4,000, ~~ 
terest) of the West Va. & Pittsburg RR., which see. The bonds of the 
Akron & Chicago Junction RR. and of the Baltimore Belt RR. will also 


be guaranteed. 
OPERATIONS, FINANCES, &C.—After om paid dividends for many 
subsequent dividends on 


years the company passed the Nov., 1837, an 
common stock. 

From Oct. 1, 1889, to = 1890 (11 months), gross earnings of all 
lines were $2 2,021,080, ag t $19,223,765 in 1883-89; net, $6,563, 752, 
against $5,668,291. 

Fiscal year ends Sept. 30. The annual report for the fiscal year 
ending ws 30, 1889, be panes in the CHRONICLE Y. 49, p. 63 
see also AY TER licable es dividends in year 1888-89 
was $51 "313, pe.5. $124.43 1887-83 

-—Earnings, 1887-88. ta 1888-89.— 



































Gross. ross. Net. 
<— -n miles: . branch to Bellefonte, Pa., 3 m.: $ Nittany branch 10 m.: ‘3 —_ Beene. 7 eecceccece 10,016 4 ~~ 94177; 046 $10,452,472 $3,801,107 
Bnowshoe to Sugar Camp, 25 m.; total operated. 89 miles. Leased t ranch... 336,7 4,419 457,709 357,651 
Pennsylvania RK. Co, tor 99 years from December 7, 1864. Rental, 40 Parkersburg Branch... 631,379 116, 76 707,562 163,784 

er cent of gross earnings. Rental in 1889, $208, 418, against $230,573 | Central Ohio - = engpaaae 199,282 281,187 1,255,751 280,138 
pe 1888; surplus over fixed charges, 9, out of which 7) divi- Lake Erie Division. . 1,08 3,096 193,9 6 1,177,519 283,178 
dends (10 per cent on $935,000) 393.500 560. Stock is $1,535,000 (par | Chicago Division... ... - 2,189,417 164,340 2,227,531 376,216 
$50), of which Penn. RR owns 3706, 250. Dividends are or Fe). and | Pittsburg Division -.... 2,544,963 840,404 2,731,174 909,594 
Aug. at Treasurer’s office. (V.4 he pe tar it tt. — rene thy a 241 645,630 def.49,138 

Baltimore & Eastern Shore Owns Annapolis to Bay Ridge, 4|Nowksemorset& Stlo 241-461 13102 '2207150 37156 


miles (thence ferry to Claiborne); Claiborne to Ocean City, 84 miles; 
total, excluding ferry, 88 miles, or with ferry 106 miles; completed in 
1890. The Balt. & Ohio will devote a certain percentage of the 


gross revenue from interchanged trattic to the payment o ron ears. Operat ag Szpenaes 

on the bonds. Stock authorized $1,000,000; outstanding $478,000; | 1883-84........ $11,676,307 7 p. e. 

par, $50.—(V. 51, p. 20.) 1884-85.....c60- 10,973,é 585=66" — = 
Baltimore & Ohio—(See Map).—Operates Baltimore to Chicago* | 1885-86........ 12,035,743=65°33 “ 

853 miles, and has, via the Baltimore & Ohio 8.W., adirect route to C 4 886-87.....-.. 14.130, Ht et + 

cinnati, 593 miles, its total mileage leased, owned and operated (ex- 1887-88 ........ ee reg yy me ie 

cluding the Baltimore & Ohio 8.W ing 1,8 1888-89........ 14,810,814=69°52 


ORGANIZATION, LEASES, &C.—The corporation A “chartered in Mary- 
land Feb. 28, 1827, and | in Virginia March 8,1827. First section opened 
Ma 1 The B. & O. Telegraph Co. stock — ok the B. & O. 
Rairoad Co. was sold out to Western Union for $5,000,000 Western 
Union stock at par and a rental of $60,000 per year for fifty years. 

In September, 1890, made contract with the Akron & Chicago ‘June- 
tion RR. (under construction from Akron to Chicago Junction, 73 
miles) and with the Baltimore Belt RR. (to be built through the city of 
Baltimcre) and agreed to guarantee their bonds. The Baltimore & Ohio 
owns entirely the first of these companies and ha3 a controlling interest 
in the other. (V. 51, p. 344.) 

In 1890 a syndicate purchased $1,500,000 common stock (includin 
that held by the State of Maryland and the City of Baltimore), and this 
stock, together with that held by the Garrett interest ($11, ,000 in 
all) is to be voted for three years by Mr. C. F. Mayer, President. of the 
B. & O., and two trustees. It is reported that the Richmond’ & West 
Point Terminal Co. will own $1,200,000 of the stock held in trust. (See 























Totals.............. $20,353,491 $6,152,930 $21,303,002 $6,492,158 
Results on all in years have hong : 















































—(V. 49, p. 509, 579, 653, 671, 688, 824; V. 50, At 70, 139, 351, 482, 
559, "734, 800, 833, 874, 903; Vv. 51, p. 171, 239, 344.) 

Baltimore & Ohio Scuthwestern.—(See hoe a Ferrey é Ohio.)— 
oa, O., to Belpre, O., 193 miles; branches— Marietta to nee 
11 ; Portsmouth to Hamden, 55 miles; Blanchester to Hillsboro 
22 he "total, 281 miles. 

The Ciacinnati Wash. & Balt. was sold in ~\ae* Sept. 19, nite 
and reorganized under present title by plan in V. 49, p. 82.. 

The new first mort. bonds carry th3 endorsed guarantee of Baltimore 
& Ohio as to both principal and interest. The Farmers’ Loan & Trust Co. 
is mortyage trustee. See abstracts of the first mortgage and of the a 
come mortgages in V. 51, p. 245, 246. Stock is: common $2,500, 
all held by B. & O.; preferred, $2, 500, — par, $100. 

Jan. 1 to July 30, 1890 (7 nonths jee a. were $1,285 539, 
against $1,138,211 in 1839; net $428,795, against $291,429. 

Report for year ending Dec. 31, 1888, was in CHRONICLE, V..48,p. 
826, showing the following: 











frocks th porns ha pret. sock curio pr cout diriendsoniy.| | aadiiton entitice exdittes 0n 280% 

1879, 4 stock and 4 cash; 1880, a. in 1881 to 1885, incl., 10; in 1886, 8; Net alae. ai ° 89,810,400 $5622 164 sa 356 sar sR 33D 

in 1987, A) nowe since, Hangs in pros of common stogk in Baltimére | “Disbursemeniz—"” oS Soe 

190; in "85, LOO'a@iBs; In '26, 1508191 ; ik 87, 1049180 in “88, | Ooner ine. cumlscel.--- "408" veacvene$_ 9802682 2017 
It was reported in July, 1890, that $10,000,000 common stock would | .. Total disbursem’ts. $693,583 $693,175 $892,682  ..... eee 

be issued for betterments, new construction, e er ay h 32. 835, 372, 580, "E56: v.5 A fag B 0.8 26 pay 


te. 

Of the bonds given 1n the table as cabsianiine the sinking funds held 
Jan. 8, 1890, consols of 1887 to the amount of $677,000 (interest 
on which is paid in consols themselves) and on Sept. 30, 1889, they held 
other first-class interest-bearing bonds to a total of $7,8 55, 644, also 
$1,455,872 canceled bonds, which (contrar a. to Co.’s custom) are de- 
ducted "in table above from amount outstan 

Of the consol. mortgage of 1887 the trustee is ‘Mere. Trust & D 


The balance of consols unissued is reserved to retire the prior kes 





Baltimore & Potomac.—Owns from Baltimore. Md., to South 
End Long Bridge, Va., 43 miles; and from Bowie to Pope’s Creek, 49 
miles; total, 92 miles—including tunnel in City of Ba timore; leases 
branch 4 m.; ‘total operated 96 miles. Controlled by the Pennsylvania 
R 0., and first mortgage bonds guaranteed by Pennsylvania and 
Northern Central, Stock, $4,914,250 (par $50), of which Penn.RR. owns 
$4,291,400 and Nor. Cent. $622, 850. Consols for $3,000,000 are held by 




















[Vou, LI, 























SUPPLEMENT. 





INVESTORS’ 
















































































































































































cena 
spenccemaas — r oO yS - eS ee oe ees - a bic aetaais 
ame eBlaaaty & Mab Lye ° - 
0770/4049) wd 2 ci Dar 
+++ oAonjoLeT j a “Heyy r SiHaw3 
e - ! S : 
SNOLLOUNNOO AGNV 1 . +e] ee, 2 SQ Wosye 
asus alt MTT AAI yg = Sll4uuryya a BIquintog ~ ap Vp 
AIVGsry , | eS Plog, 
, . 
CVOUTIVA a ® 8 RhoA of 5 
H 3 ~rr~*. 32 ¥ 2 
ow vor’ ya SOC flAxouy a 
OIHO ? AUOWILIVG 7"” Save susoqueig: usowurson\ $7 STUAHSYN 
{ ; pa IZuayo } 
ie Ss “A SdadoF ttl ; ou _ = 
f {Tweens a 4 oune 
r ’ eye MyIe TY 
GHL IO dVW o od pe aed 5 poomynyy a yt CN te Se, 
y OULAUUT rm a a = —- = cts ee Se Up, 
NW ites ‘adg opr ik “ a 2) °syin5< — ? 
\ "30h ; 7) . 
\ "IW LOOT C ° f srudure ws snqtunjo 
\\ 0 yu +: ‘dsawws A it MOSsETH vn N C : 
\ Fa) . 
yy te QO ssah —qienuag 2. Pd ML tert Lx MOSsUTH Ssoupe 
; ~" . : 4 O1TB 
Dae — wonoair — \E VG 
A fj ; we bivzeH Oo 0 ¥ ‘Oe o10gEU2 n° 
Wsnqyoyry ol ° OF Ota wer a Bis of 
wits L- > woyATy cw. % > 6 
o> i puouryy L wedeena Lock wwittoeg SA moroumeys 
in ot x VOW gy a ‘Of uoTEg, O1oqsuam sjopuay 4 
arty “of, Up dy“) ‘A SOMony/ - 
y}}}/ Orso AM, MG On » r “OFT Spaye 7 
Uk ir) / 40) {WA ~ Surpass Solana ’ , 2 
¢ . NK 
Auotnavis / ~ slug FUASINO ai(iasve $14N3 
& , wAueqiy me 
e a SOUVIM WT 7 N09Fu),, t N Bl4ayvivay 
- Ya save een f aS y te aaunin wy vos. — 
anquostuey/, pt i ‘ 8 [gtuanghiywy . 
% waprordn, J 2 ito, o1HO . (am a 
apa SU Apa ari ¥ ¥\ %, U BUllOW | @ ly 
+ Ae ~ a * « OsIPBW ww > ay S610 7%, hes 
vs Pati Lt e ce ‘¢ ~ LOWR M vee ‘* & *,, %, % % 4, %04% 2 %, 
WA ALLAN : | ) of JOS Poo M : o on oT. A us , ig 4 . A % “gh, 4 “an & Wy, y ° 
Zap | 1 POR .  & &263% rat %, [rrO) 4,4 
aN : “ ia np “bh: “not. 9, BP 3 > a 5 : % 78 fad S 
IN ubysdplavip AW 1. &%PSetee 3 a wy, Ss 7,"% 3 ¥ t, \%5 <4 lp My. 
SE OW. » 4% 45 o Wwe & Os] OLE bo 4% © 
AO \ x 7E}}3 01 = y, yi eu ¥ 
SY ‘ 33NMun UOVAsey 4%0,, of ©) on Nel: O*UTT on 8 oa 
’ , 9 Ni 44 cr =< 7 . F | 
a = b, KS oo . Le = VV “oe 7 . ‘ bow” @TAs, OL r ; 
uo Fay A & '9 > he oykug ? Apliqure | ) ° AG | 
Sy #8 Sy A Dog Oo ” wa : . A10dy¥ VION Injwac % HOS Le P| 
r 4 5) —_—— & ay: 9 ’puy +A - Olu tic ‘ patois z | jo yan b r ~~. » 
u, . saat Be TSNnewnrgo & ee Tonnsu yi; H = omar 
"lay e > 4 ~ ° UOs.opu - , 
y Se dh SVL S f 4s vung. al TA ww 
' 3 YS Sep ™~ _ y 
5 4 tape oO" SN / u04dI : 
dvaaviHd x Mody INT Soh He ; re ee Ne) yd > tstryd we" ANT PULIPLR SL w° AE 
ON hon <2 Up th vA 3 ot aupis | te MO yuUNa bate |: 2 Cy 
oF fo WOUNGSINYVH r+ gt: 2M ONT y 3 ToABIHT 104.311 Zz > 
AS A : ‘ in A oy a To ANO0 : av °o 
& at > < ¢ ape ° woatt A Vaqnays a 2, i rN | My uo Oy & ° or 
oe upper uouNuqyy ont? ¢ \¥ h SAL O és 0 vUIry i : ° [ei rT) 
now * “gan ‘ % B Y/e ISTH o ’ a 
- res ky } a 4a4 é Jo, & Ysuqu : uel) Oo } 
Quy LA IF dd . ; - ; sv 7 
OPRVAL . ¥ N 3 2 Spout 6 PUA Ny te y S\ at “dsupser * *Ps 7 * es ~ d 
fi 6 N of nu wana < uv, a . a0¥.4 KUM "DCO : 2 = 
$99," y ) yurg pov- Om OW a ‘ ! 9 ae a3 < fa’ 1ofvang/ |: Tuqseper 
<1 “A SUIMIND : . > AOD °S° s \-) “4 s ; ~ so 4 0 ubn - 
4, 2 unexo4 1 9 7 vi w an. PO o> S59 ana \ iG —T i 
9s, > rddsg% 3 nN lees <n on Eo Eee oN a“ A dnvoling 
» ueday eo . Vo KR; & ay et OG i: Re: — ~*~ % 
. 320 Sanqsaa hy AY < R < VAS Gg . * # a TO > 
ov LoLIvyg A 6 40 for (“4 Attes\r T “ 
. U0qUe.LO — w . me: DUPIST Yoo} 
wa 5 & => a : ON 
un pod 3 NW 5 IS = o —s A ee ETERS. 107n V “a Ps tow 
BOLO sh aby LS , os wox 
UusalIe WV} "§ °S Mg: = BAN i 
, = r ; . * ye lp a N\\ - 
S erAnomngy w “Yo BY Yig 3 isk MU uoqN 
" uvMOL Oo” f ‘ , y! a \\ . « ~ ‘ ‘ 
: Spur. BA} _ vosnouggenasay he Uf o9¥*\\ 6 NIX 3 : Th 
P . - Af beri \\\ » 
ITU wouvulyres 0 oozuuufe | vad) JH \ WSL? DIOFMOoY Od ts 
oquruy aU: Buru.lo —— “Ou, » MY AU\\\\ a ae 
ubysuq <n, FZ W LA , Sete ; vuole 
¥ ery ng HY AMS — Rss oN 
: v N ay ih o “tents 
O/VA4 iim a "<a 

















SEPTEMBER, 1890. | RAILROAD STOCKS AND BONDS. 


——————— 


————— 


Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 


































































































RAILROADS. | INTEREST OR DIVIDENDS. Bonds —Princi 
8| Date | Size, or Amount pal,When Due. 
For explanation of column headings, &c., see notes! of of Par Outstandin Rate per) When | Where Popes: and by| Stocks— 
on first page of tables. | Road.| Bonds! Value. $/ Cent. |Payable hom. Dividend. 
Belvidere Del. —lst M., ext’d in ’77, conv., guar. --C| 1877 | $1,000 | $1,000,000 6 J. & D.| Philadelphia, Pa. RR. | June 1, 1902 
Cons. mort. of 1876, sinking fund, not drawn..c! 67 | 1876 ,000 1,046,000 7 J. & J.|Treasurer. Trenton,N.J.| Jan. 1, 1916 
Cons. M.of ’76, guar. by Un. Co’s & Pa. RR., 3.f. -'| 67 \1885-7' 1,000 1,250,030 4 Various! Philadelphia, Pa., RR. | Sept., 1925-27 
Flemington RR. M. bds. ~@ &. i sae not drawn. -C| 12 | 187 1,000 225,000 6 J. & J.|Treasurer, Trenton,N.J.} Jan. 1, 1916 
Benninglon & Rutland—1et BROREINED. .. ccccocceces C| 59 | 1877 | 1,000 475,000 7 M. & N. , Union Trust Co. ov. 1, 1897 
Berkshire—Stock (7 °. eree. rental Housatonic)., 22) .... 100 600,000 1% Q.—J. Stockbrid: e, Treasurer.| July 1, 1890 
Billings C. Fé Ovoke 0, List M.s.f.red.at110.g.c*, 51 | 1887 | 500 &e 6g. J. & J.| New York & London. al. 1, 1927 
| hm tary Shefiield & Tenn River.—1st mort..... sooo | SOE ones 5 ii GO  - _ -asnscasens Oct. 1, 1929 
Bosion & Albany—Stock ($30,000,000 authorizel).; ... seme 100 2 Q. —M. Boston, “Otiice. Sept. 30, 1890 
Plain bonds, not poe vemencoessegdeenseons peel ---- | 1872 | 1,000 7 EF. & A’ do Feb. 1, 1892 
Bonds of 1875 not mortgage -.............----- wr .... | 1875 | 1,000 6 J. & J. do July 1, 1895 
Bonds (not mort.) issued | to State for its stock. oer r woos | 1882 100 5 A. & O. do April 1, 1902 
Boston & Lowell—Stock f wi Soins 100 84 OJ. & J. Boston, at Office. July 1, 
Bonds not mort......... | sane | Bae esas 7 Various do do pe eh 
peters Boston & Maine gives|| .... | 1876 ones 6 J. & J. do do uly 1, 1896 
Bonds do ......... a@ rental guarantee}| ..../ 1879] 2... 5 iJ. & J. do do July 1, 1899 
Bonds do ......... for 99 years. Tt ejing | aE iene 41g M.&N. do do May 1, 1 
iF «= een cone [REEL « ewne 4 Various do do 1905-6-7-9 
L. & L.and8. & L. bonds a epee none 6 A. & O. do do Oct. 1,’97 &’98 
Nash. & Low., pl’n bds. } Li] ease | ces onne 5&6 (Various; Nashua, Co.’s Office. |Aug.’93&1900 
Boston d& Maine—Stock. ........-ce--accaceccaccocce. a, Peete 100 414 M.&N. Boston, at Office. May 15, 1890 
Preferred stock, 6 per cent, not cum.. errs ey Bee 100 | 3 M. & S. do do Sept. 1, 1890 
Boston & Maine, plain bonds, not m» oth ---- 1873-4) 500 &e.! 7 J. & J. do do Jan.,1893 &94 
Imp’nt bonds ($1,000,000 due Feb., "i908), 8. Ye ---- |1885-7; 1,00 4 F. & A. do do 1905,’07 & ’37 
Essex RR.1st mort. (extend. for 5 years in’8)..c| 20) 1851 | 100 & 419 (M.& 8. d» do Sept. 15,1891 
Eastern RR. certs. of indebt, 1st m.s.f.,not drn. . 119 | 1876 | 500 &e 6 g. |M. & 8.|Bost.,Mav’ck Bk.& Lon.| Sept. 1, 1906 
Portsmouth Great Falls & Conway \stmort....c; 73 | 1877 | 500 & 44 J. & D. at Blac ist me NatBk June 1, 1937 
BostonéN Y. Air-Line—St’k, pref.(gu.N. Y.N.H. &H. ) Te sale 100 2 A. & O.|N.H., "N.Y. N.H.& H.Co. Oct., 189 
EFT EL LL LLR Ni Ce G* 50 | 1880 1,000 5 F. & A.|N.Y., Lincoln Nat. Bank Aug. 1, 1 
Boston é Prov.—Stock, 10 p. c. guar. 99 yrs..OldCol.! .68| .... 100 24 | Q.—J. Boston, at Ottice. Oct. 1, 1890 
Funding bon 1s, not mortgage, sink. i. 590 bated eeee | 1888; 1,000 | 4 J. & d. do do July 1, 1918 
Bonds to purchase branches, coupon or registered ---- | 1873} 1,000 7 J. & J. do do July 1, 1893 
Bradford Bordell @ Kinzua—1st mortgage........¢° 41! 1882 500 6 J. & D.'Last coup. pd. June, ’84' June 1, 1932 





Penn. RR. Co. Cons)1 mortgage of ’89 (Trustee Safe Dep. & T. Co. of Bal- 
timore) p’ovides for retiring $4,500,000 prior bonds as they mature. 
In 1889, gros3, $1,633,733; net, $373.232; surplus over fixed he? es, 
$19,811, against $230, 350 in 1388. From Jan. 1 to July 31, 1890 
(7 mos.). gross earns. vere $972,051, agst. $912,655 in ’89; net,¢230,114, 
agst. $218,578. (V. 49, p. 82, 616.) 


Beech Creek.—Jersey Shore, Pa., to Gazzam, 104 miles; branches 
to Philipburg, to mines, &c., 27 miles; total, 131 miles; trackage to 
Williamsport, 16 m l+s. Successor to the Beech Creex Clearfield & 8. W. 
reorg. in 1886. Dividends on pref. stock since reorganization were at 
the rate of 5 per cent per annum till 1889, when only 2!9 was paid on 
account of damage by floo In Jsu., 1890, however, 5 per cent was 
i Car trusts are $187, 500. Ia 1389 gross earnings were $400,- 

42; net, $255, oo surplus over tixed charges, $10,936, against $126,- 
223 in 1833. Olmstead, Clearfield, Pa., Pres. (V. 46, p. 573; V. 
48, p. 250; V. 50, = 275.) 


eretonee since 1880 have been: In _ and 1882, 4 per cent; in 
1883, 5; in 1834, 549; in 1885 and 1886, 6; in 1837, 61g: in 1883 and 


Fiscal year en ls Sept. 39. No report issuei siace 1886. In 1837-88, 
net earnings, $1,053, 7 97; fixed chacges, $659,708; balance, $3 39,082, 


Boston & Maine.—Owns Boston to Portland, Me., via Dover, N. 
, 115 m.; Boston to N. H. State (Eistera R&.), 41 m; Conway June., 
Me., t» North Conway, N.H.,73 m; branchss to Law: ‘ence, etc., 87 
im ; ‘total owned, 315 m'les. Lease3—N. H. State Liue to Portland, Me., 
via Portsmouth, N. H. (Eastern RR. in N. A. and Portsmouth Saco & 
Ports.), 67 m.; seston, to Sherbrvoke, Canada (Boston & Lowell, Nash. 
& Lowell, Northern N. H., Coan. & Pas3u np. and M sasaw ppi Valley 
RR’s), 290 m.; Worcester, Mass.. to Roshester, N. H. (Wore. Nash. 
Roch.), 94 m.; North Camridze Juac. to Northa upton, Mais (Cent. 
Mass.), 99 m.; branches, 344 m.; total leased, 89£; total operatel 
“ 30, 1390, 1,210 miles. For term of le i383 See each Comprnay. 


) 8inc3 at rate of 7 per seat yearly. 


In 99 a cons9 idation was made with the Eastern RR. of Mass. 

Bellaire Zanesville & Ratna. Com Bellaire, O., to B. & | and the Porism puth Great Fa'ls & Conway, on ters in V. 50. p. 539. 
O. Jun tion, 10% miles: trackage B. & O., 1 m.; leases Musk’ ngum Couln- | No increase was made in the combined stock of the three roads by the 
ty RR. toZ wmesvills, 9 m.; total operated, 112 miles. Placed in re- consolidation, for while each share of stocz in th» Boston & Maine road 


ceiver’s hands in July, 1886, and reorganized in 1839. Iu July, 1899, 
reported sold to the Balt. & Ohio. Stock is: Common $832,000; pre- 
ferred $795,910; par $5). In year ending June 30, 1589, gross earn- 
ings were $i0l, 613; net (Over taxs), $23,032. 


Belvidere Delaware.—Owns from Trenton, N. J., to Manunka 

unk, N. J., 67 miles; Flemington RR., 12 miles; opsrated cut-off, 1 
mile; total operated, 80 miles. Leased to United Companies, and trans- 
ferred to Penn. RR. March 7,1876. Netearnings paid asrental. Penn. 
RR., Dec. 31, '89, owned all of the 7 per cents. The Lst mort. (convert. 
into stock) and new 4 p.c. bonds are guar. by the United Co’s. In 
1889, net, $386,272; surp. over fixed charges, $154,815. Dividends of 
6 per cent are paid. Stock, $1,150,000 (par $50), al: held by Peun. Co. 
and Peun. RR. 


Bennington & Ruatland.—Owns from Rutland to Bennington, 
Vt., 57miles; branch, No. Bennington to New York State Line, 2 miles; 
total, 59 miles. Stock $1,000,000 «par $50.) Gross earnings in 1839 

were $216,625; net, $50,084; surplus over interest, $16,334, against 
$6,969 in 1888. 


Birmingham Sheffield & Tenn, River,.—Shefiield to Jasper, 
Ala., and branches, 92 miles; to be extended 15 miles to a con- 
nection with Georgia Pacific. Stock is $2,300,000. In Sept., 1887, 
Sheffield & Birmingham RR. was consolidated with the Alabama & Ten- 
pomese Coal & Lron to. Ia J an,, 1889, receiver appointed and in April, 

1889, the railroad property was sold to the Bir. 8. & Tenn. 7g and 
the Coil & [ron properties reo: ganized _— President, A 

rish, Philadelphia, Pa. (V. 48, p. 128, 527. 


Boston & Albany.—Owns from Becton, Mass., to Albany, N. Y., 
miles; numerous branches, 104 miles; leased lines, 83 miles ; total 
operated 389 miles. The Boston & Albany was formed (Dec., 1867) 


. Par- 














received $14 68 adiitional stock each share of the Eastern and Ports- 
mouth Great Falls & Conwayec)umon stock received but $33 28 of 

soston ® Mains common. The Eastern vreferred stock is exchanged 
fur Boston & Maine preferred stock share for share. 

In the table above the stock of the c msolidated comp any is given as 
it will staud when the exchange i3 completed, though on Septem er 5. 

1890, the foliowiug amodunts of stock of the absorbed companies were 
still outstanding: Eastern com non, $1,016,345, preferred, $504,944; 
Portsmouth Great Falls & Conway, $359, 475, the latter mostly owned 
by Boston & Maine. Company owns $1,811,500 Maine Central stook. 

[In Dee., 1839, stock .0l lers autavrized Fue dicectors to issus $3,500,- 
000 stock, common or preferred, to retire bv purchase, exchange or 
otherwise the company’s 7 percent bonds It has been proposed to 
issue also $5,000,000 stock to fund floating debt and to pay for im- 
provements. 

Dividends on com non since 1880 have been: In 1831 to — incla- 
sive, 8 per ct.; in 1836, 9 ‘9; in 1837, 10; in 1388, 9; in 1389, 9; ia 1830, 
May 15,41 ee cent. On preferred sto *k _ to consolidation 6 per 
cent was paid yearly in 1387, 1883 and 1839, an 13 per ceit in March, 
1890; since consolidation, 3 per cent in Sapt., 1890. 

There were outstanding Jan. 9, 1890, $2, 765,000 notes, and prior to 
consolidation the Eastern RX. outstanding $594,300 nrortgase 
notes. There are also $81,000 Eastera 4149 par cent debentures, due 
September 1, 1996. 

From July 1, 1889, to June 30, 1890 (12 mos.), gross —- 3 were 
$14,985,510; net, $4,977,325 ; surplus over fixed changes, ,166,612: 
dividends (Fig per ceat), $665, 000; suplus, $501,616 

Report for year ending Sept. 30, 1889, was in CHRONICLE, V. 49, p. 
822. Eu xrnings and e oo below are for the whole system, including 
Bost. & Low. in 1337-38 an11888-89. 

















NID AY XPENSES. 
by the consolidation of the Boston & Worcester and the Western RRs. meemeenen ry po 4 . Pia 37-33 1388-89 
In 1839 obtained permiss'on trom the Legislature to issue $10,009,000 Mile 609 ; 1 209 _ 1 210 
additional stock, $7 090,000 being for bonds due in 1892 and 1895 and | Miles operated............-.... 0 * , 
the remainder for improvements. In September, 1890, stockholders Earnings - ; " = 
voted ¥ some $5,000,000 stock. Due improvement fund June 30, 1&90, | Passeuger ............02-----0. $4,374,591 $6,489,565 $6,885,048 
$1,180, | | _enlinipenagpainteneaantenats 3,207,062 5,700,569 ,203,431 
Cash ‘dividends at the rate of & per cent yearly have been paid for | Mail, OXPress, KC.....-2-.000-- 310,939 53 +385 573,329 
oe & years. Stock dividend of 1U per cent was paid in 1883 and of oo —_ -— —_-— 
per cen*in 1 Total gross earnings.......... 37,392,632 $12,724, 519 $13,861, 808 
tinea year pin now June 30,and reportin V. 51, p. 273, showed | Total expenses, inc, taxes..... 5,343,673 9, 332, 921 v9, 623,502 
é following: —_——— El - — 
INCOME ACCJUNT FOR YEARS ENDING JUNE 30. Net earnings ceee coeecce eccese $ 2,5 48,952 $3,391,393 $4,03 3,306 
18% 7. 83. 1888-89. 1889-90. INCOME ACCOUNT. 
Gross Carnings.............. $8,953,105 9,012,325 $9,151,069 Receinis— 1885-87. 1887-8 1838-89. 
Oper’g expenses and taxes. 6,593, "44a 5,975, 607 6,276,777 | Net earniags......... secccecess 2,029,904 $3, 391,598 $ t,033,306 
—-—-— _—— Rentals, interest, icwesconnsé 299,750 386,279 397,326 
Net carnings....... _.$2,399, 661 $3,036,718 $2,874,292 STD ND 
Deduct— Total income. *@e@eereaeraaee* $2, 343,704 ” $3,777,877 $4,4 30,632 
os paid seeeccccccosceces sae ooo sat ,900 ayo Disbursements — 3 
DY  ..tpnentiioummenhenas ,000 ’ ae. 0 2,852,902 2, te 77 
Dividends (8 per cent)..... 1,600,000 1,600,000 1,600,000 | Pentale paid, incl. Eastern RR. $1,451,075 $2,862,903 § 51,833 
ee ae | eee « wee seers see sae neee 10) 700, 000 10) 700,000 (8) 58 »,0 
TD. cadens eodmaccoecons $2,340,900 $2,310,900 $2,340,900 | Eastern propor'n under lease.. __ 436, »000 pg eamenen 436,000 
Balance, surplus............ $58,761 $695,318 $533,392 Petes dlak . $2,347,684 3,830,333 $4,290 631 
—(V.48. p. 159,222; V.49,p. 207, 400, 607; V. 50, p. 245. V. 51, p. 84, otal disbursements..... . S24, ’ 1099; , — 
206, 273) : ” y 4 . Gra dec dccctcectadceeccces sur. $1,021 def. $81,511 sur. $140,001 
Boston & Lowell.—Owns from Boston to Lowell, 27 m.; branches— | —(V. 47, p. 743, 760; V. 49, p. 21, 51, 269, 401, 579, 760, 822; V. 50, 


Balem & Lowell, 17 miles; Lowell & Lawrence, 12 miles; others, 32 
miles; Mid:llesex Central, 11 miles; leases—Nashua & Lowell, 15 wiles; 
Stony Brook RR., 13 miles ; Wilton RR., 15 miles; Manchester & Keene 
RR., 29 miles; Central Mass., 104 miles; Connecticut & Passumpsic, 
147 "miles ; total leased, 323 miles ; total owned and leased, 422 miles. 
The St. Johnsbury & Lake Jhamplain RR. was leased, but a suit cor- 
cerning the lease is pending, and the rvad is now operated by its owners. 

The Conn. «& yy wy RR. is leased for 99 years from Janu ry 1, 
1887. A lease of the B. & L. and all its branches to the*Buoston & Maine 
for 99 years was effected in 1887 at 7 per cent on stock a jan., 1397, 
and 8 p.c. thereafter. 





p. 276, 313, 559, 589, 702, 741; V. 51, p. 276.) 


Boston & New York Air Line.—Owns from New Haven, Conn., 
to Willimantic, Conn., 50 miles; leases Turnerville to Colchester, 4 
miles ; total operated, 54 miles. Formerly the New Haven Middletown 
& Willimantic. A lease was made in Oct., 1882, to the N.Y. N. H. & Hart. 
RR. for 9Y years at 4 per cent dividends. per year on the pref. stock and 
een on the bonds. Common stock authorized $1,006,000; outstand 

inz $838,000; par, $100. 

Boston & Providence.—Owns from Boston, Mass., to Providence 
R. I., 44 miles; branches,20 miles; leases, Attleborough ‘to North Attle- 
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Bonds—Princi- 
RAILROADS. Miles | Date | Size, or dimimee INTEREST OR DIVIDENDS. pal, When Due, 
For explanation of column headings, &c., see note’| of of Pa Outstandin Rate per When |Where Fezente, and by * Stocks—Last 
on first page of tables. Road.| Bonds| Value &| Cent. |Payable hom. Dividend. 
Bradford Eldred @ feet a eee 4/1881 [$1,000 $300, 6 J. & J. ed 1 rast aes Jan. 1, 1932 
Broo Elevated—l1st m., g., 8. f. not drawn....c*| 69/1884) 1, 3,500,000 6 g. |A. & O. Cent. Oct. 1, 1924 
2d mort., gold, sinking fund not drawn......... c* 6° 1885 | 1,000 1,250,000 5g. \J. & J. do July 1, 1915 
Union Elev., lst M., int. , $550, 000 Pp. m., g.c*} 10°5 | 1887 | 1,000 »> 0,000 6 g. |\M. & N. do do May 1, 193 
2d M., ine non-cum., $ 85,000 per mile, gold.c*| 10°5 | 1887 | 1,000 ?) 5 J. & J. do do an. l, 
Convertible incomes a DINO cocceccces cae | Eee aed 3,033,000 onae — i... inden 1917 
Buf.Brad.d M., (10,000 acres land).. 26 | 1865 1,000 580,000 7 J. & J.| N. Y. L. Erie & W. RR.| Jan. 1, 1896 
me et Y.d Erie—Stock (7 p. c. rent N.Y.L.E.&W. ) Dae. sans 100 950,000 34g J. & D. N. Be pe Erie & W. RR. June 1, 1890 
Hoch. abi  sneemeenshnemmeonsennonns sénened 142 | 1876 1,000 2,380,000 7 J. & D. do June 1, 1916 
But. eet é Piitsb.—1st zen. M., g.($10,000,000).c*| ‘All | 1887 | 1,000 2,121,000 5 g. |M. & 8. , Union Trust Co. Sept. 1, 1937 
. Rochester to Salamanca, 108m..c| 108 | 1881 | 1,000| 1,300,00( 6g. \F. & A. “. Feb. 1, 1921 
Rt P. ately mortgage, $20,000 per mile, g..c*} All| 1882 | 1,000} 3,920,000 6 g. |\J. & D. do ee 
R. & P. Equipment bonds (car trust) in 5 series.c*| .... | Var’s| 1,000 564,000 | 5,6 &7 |Various| N. Y., Gallatin 1 Bank. Various. 
Lincoln Park & Charl.lset m. for $350,000,gu.,e.c*;} 11 | 1889; 1.000 350,00¢ 5g. J. & J. A Y. Union Tr. Co. Jan. 1939 
eeu. ne .int.gr.byN.Y.L.E.&.W.c* 67 | 1877 | 50 &c. 1,500,000 6g. J. & J.| N. Y., lst Nat. Bank. | July 1, 1908 
Burlington C. Rapids ¢ Northern—\1st mortgage....| 369 | 1876 | 100 &c.| 6,500,000 5 J. &D.\N. Y., Central Trust Co.| June 1, 1906 
Towa om & Ly lst M., red. after ’89, guar..c| 73 | 1879 | 1,000 584,000 7g. |M. & 8. do do Sept. 1, 1909 
Ced.  ~ &N. ms 2 lst M. »£- —_— wred.aft. ‘90 408 § 1880; 1,000 325,0 6g. |A. & O. do do ct. 1, 1920 
Beg, GUE. cocccesccess 1881; 1,000 1,905,000 5 g. |A. & O. do do ct. 1, 1922 
Consol. let M. & collat. trust, g., $15, 000 p.m. o*8 r} All 884 |1,000&c; 5.000,900 5 g. |A. & O. do do April 1, 1934 
Minneapoli- & St. Louis, 1st mort., (assumed).... 2 | 1877 | 500 &e. 150,000 7g. J. & D. do do une 1, 1927 
Oalifornia Paci 1st mort., + (ext’d’ d at 419) 114 | 1867 | 1.000 2,232,000 416 g.|\J. & J.\N.Y.,8.Pac.RR.,23 Br’d.| Jan. 1, 191 
2d mort., gold, end. by Cent. Pac..............-... 114 | 1871 1,000 1,600,000 6g. J. & J. do do Jan. 1, 1891 
3d, mort.g. ‘guar. by Cent. Pac.($1,000,000 are3s)| 114 | 1875 500} 2,$98.000 (3¢.&62.\J. & J. 0 0 July 1, 1905 
Camden @ Allantic—Btock ($880, 100 of it pref.).. ay © . eden 50 1,258,000 |3 o ry, ---- |Phila.,Of.,233 So.4thSt.| Dec. 9, 188 
lst mortgage (extended 20 years in 1873)...... c* 79 | 1853 | 1,000 90,000 g. |J. & J.'Phila., Farm. & M. B’k.| Dec. 31, 1892 
i  .-. <ageeetmacesebeaheoanecooesese .C 79 | 1879, 1,000 497,000 6 A. & O. 0 do Oct. 1, 
Consol. mort., ($150,000 are 58 reg.int.at office). - 79 | 1881; 1,000 500,000; 5&6 |J. & J. do do July 11, 1911 
Camden ¢& Burlington Oo.—1st mortgage......... 31 | 1867 | 500&c¢ 350,000 6 F. & A.| Phila... Penn. RR. Co. | Feb. 1, 1897 
Oanada Atiantic—1st mortgage, gold........ ... of 142 1889; 1,000 3,450,000 5g. J. & J. New York City. Jan. 5, 19 
Oanada Southern—Bto0ok.......0. coos cccccccccccccces ji 100 | 15,000,000 14 |F. & A.|N. Y., Grand Cen. Dep.| Aug. 1, 1890 
1st mort., interest guar. by N. Y. C. & Hud. Riv.c|; 404 | 1878! 1,000| 13,923,600 5 J. & J.| N. ¥., bees Trust Co. | Jan. 1, 1908 
tm ile ere ee acigaeN Ae c&r' 404 | 1883 |1,.000&e} 5,100,000 5 IM.& 8S. do Mar. 1, 1913 











borough, 4 miles; total operated, 68 miles. Leased for 99 years from 
April 1, 1888, to Old Colony RR. at 10 per cent divider on stock and a 
bonus of $1,300,000 cash, out of which a extra dividend of $32 50 war 
paid on stock May 2, 1888. —(V. 46, p. 480; V. 49, p. 718.) 


Bradford Bordell & Kinzua—(3-foot gauge)—Owns Bradford. 
Pa., to Simpson, Pa., 15 es; branches to Rew City and Eldred, 14 
miles; total owned 29 miles. Leases Simpson to Smethport, 10 miles 
Ormsby to Mt. Jewett, 11 miles; Mt. Jewett to Kave, (Pittsb. & West.’ 
12 miles; total leased, 33 miles; total operated, 62 miles. Stock is 
$500,000; par $100. In December, 1884, default in —e tv was made. 
In year ending Jane 30, 1890, gross earnings were $124,957; net. 
$44,761; interest, $29, 830; ventale, etc., $27, 579. deticit, $12, 997. 


Brooklyn - yy eg from Fulton Ferry and Brookly:1 
Bridge via York St., &c., to East New York, 6% miles, and leases 
Union Elevated, in operation from Broadway and Lexington Avenus 
to Broadway Ferry, 2% miles, and Myrtle Avenue to Adams St. and 
Brooklyn Bridge, 442 miles; branch to Greenwood, 3 miles; total, 1° 
miles. The capital stock is $5,000,000 (par $100). If net earning: 
suffice, a sinking fund of one per cent will | aye urchase 2d mor tgage bonds 
if obtainable at $0, and first mortgage bonds at 105—no bon rawn. 

The Union Elevated 1st mortgage bonds, are guaranteed ato interest 
The ist mortgage is for $7,000,000, the 2d for $2,500,000; trustee o! 
both, Central Trust Co. See abstracts in V. 49, p. 583. Union Elevated 
stock is: Authorized, $9,040,200, outstanding, $1,000,000, par $100 
Sogesatee in full to N. Y. Stock’ Exchange was in CHRONICLE, V. 48. 
p. 129. See also V. 4Y, p. 471. 

From July 1, 1889, to June 30, or (12 months) gross earnings were 
$1.574,488, against $995,340 in 1888-89; net, $649,907, agains: 
$372, 171; surplus over charges. $95,939, against deficit of $21,348 

For year —y Sept. 30, 1889, gross earnings were $1,090, S06, ‘net 

96,816; net deficit under charges, $15,850. Henry W. Putnam, Presi 

ent. (V. 48, » oL. ee on ; V.49 p. 269, 471, 690, 857; V. 50, r. 


Buffalo Bradford & - from Carrollton, N. Y 
to Gilesville, Pa., 26 miles. Completed in me and leased to Nev. 
York Lake Erie & Western for 499 years. Rental.7 per cent on out 
standing bonds, $40,600 a year. Capital stock, $2, 286, 400; par $100. 


Buffalo New York & Erie.—Owns from Buffalo, N. Y., to Cor 
ning, N. Y.,142 miles. Leased in 1863 to the New York & Erie fo 
490 $38 100”. and now operated by the N. Y. Lake Erie & West. Co. Rental 
00—viz.,7 per centon stock and bonds and $5,000 for organiza 
a expenses. Dividends and interest paid directly by the lessees. 


Buffalo Rochester & Pittsburg Railway.—(See Map.)—Own: 
Rochester, N. Y., and Buffalo N. Y., to Walston, Pa. be (except 40 mile: 
of trackage mentioned below and here dedrcted) 215 miles; branches 
to mines, 12 miles. Proprietary roads owned: tom Park & Charlott: 
Railroad, 11 miles: Brockwayville & Punx. Railroad, 25 miles; other, } 
mile. Trackage—N. Y. L. E. & W., Howard J unction, Pa., to Clarion 
A gee Pa, 36 miles; Buffalo " Creek RR., 4 miles; total ope’ated, 

es, 

This company was formed in March., 1887. as euccessor of the Roch. 
ester & Pittsburg and the Pittsburg & State Line RR., which were fore 
Genet in a 1885. In April, 1890, a controlling interest in thi- 

— 9 _was purchased by a Buffalo syndicate headed by the Bell. 
Lew 8 & Yates Coal Mining Co., which company guarautees to ship ove: 
the road for the next five years not less than 500,000 tons of coal 
annually. The Rochester & Pittsburg Coal & Iron Co. ee ~ | te ship 
over it not less than 750,000 tons yearly. See V. 50, p. 560, 5 

e preferred stock is $6,000,0U0 (entitled to 6 per cent dividends, 
non-cumuiative), and common stock, $6,000,000; par $100. 

Of the genera! mortgage (Trustee Union Trust Co. of New York) for 
$10,000,000), there are $6,000,000 reserved for prior bonds. There 
are also $16,000 incomes, due in 1921, a 5 per cent income note for 
$185,000, due in 1895 and $20,000 Perry RR guaranteed 7s due 1902 

From July 1, 1890. to a, 31, 1890 (1 m»nth), gross yx A were 
$202,406, against $172,832 in 1889; net, $58,311, against $57,2 

Fiscal year ends June 30. In the following the figures for 1889-90 
are for the year ending June 30; all o.hers for years ending Sept. 30. 


Receipis— 1886-87. 1887-88. 1888-89. 1889-90. 
Gross earnings. --eeee $1,916,361 $2,001,156 $2,021,591 $1,913,172 








Net earnings........ $516,975 47,671 974,826 674.697 
Other income....... 77,759 vag 5 $ Ug + +4 . 45,974 
a receipts... $594,734 $478,605 $590,795 $720,671 
uet— 

Interest on bonds... $353,910 00,350 437,452 fF 50 
Int. on floating debt. ’ ts 81 . 4,992 aes 700 
RC 62,595 74,431 74,099 144,125 
Total disbar’m’s. $422,415 $489,599 $516,543 $533,475 
0 -. 8ur.$172,319 def.$10,994 sur.$74,252  *$387,196 





* Of this amount, $56,292 were spent for betterments, &c. 
President, Arthur G. Yates, Rochester, N. Y. 
—(V. 48, p. 190, 220, 222, 855; V. 49, p. 21, 207, 650; V. 50, p. 106, 





207; V. 50, p. 560, 589, 622; V. 51, D. 240.) 





Buffalo & Southwestern.—Owns from Buffalo to Jamestown, 
N. Y., 67 miles. In July, 1880, leased to N. Y. L. E. & West. for 99 
vears—at 35 per cent of gross earnings, but interest on bonds guaranteed. 
Rental in year ending June 30, 1890, $138,334; in 1888-89, $143,776. 
3tock—common, $471,833 (of which Alleghany Valley RR. owns $235,- 
316),and $471, '833 of 7 percent preferred; par $100. Common stock 
shares dividends after 7 on preferred. In 1883-89 and 1889-90 paid 
3 per cent on preferred and 1 per cent on common. 


Ye oe Cedar Rapids & Northern.—On Jan. 1, '90, oper- 
ated from Buriington, Iowa to Albert Lea, Minn. (including 11 miles 
eased), 253 miles; branches—Linn, Ia., to Postville, Ia., 94 miles; Mus- 
satine, Ia, to Riverside, Ia., 31 miles; ‘Vinton, Ia., to Holland, Ia., 48 
niles; lowa City to What Ceer and to Montezuma, 73 miles; Clinton 
Division, 81 miles; Decorah Division, 23 miles; lowa Falls Division, 
£30 miles; Waverly Division, 6 miles; Forest Division, 7 miles; total 
»wned, 402 miles; total operated, 1 ,046 mile. This compan has a per- 
etual lease of those lines (included above) built by the lowa City & 
Western, the Cedar Rap. ~~ ane & N. W., the Cedar Rap. & Clinton, 
und the Chic. Dec. & Minn. 

Successor to the Burl. otny Rapids & Minn., foreclosed June 22, ’76. 

lowa City & Western bonds are guaranteed as to interest and are 
cedeemable (after August 31, 1859) at 105. Bonds of the Cedar Rapids 
fowa Falls & Northwestern road are endorsed (endorsement is on the 
90nds); the 6 per cent bonds are redeemable at 105 after Oct. 1, 1890, 
of the 5 per cents $825,000 are reserved to retire the 6 P vad cents. The 
‘ompany guarantees the above bonds. an outstanding is $7,235,- 
900, authorized issue, $54,000,000; par $100. The Central Trust Co. 
8 trustee of the consol. mortgage, which will retire all prior and divi- 
sional bends. 

From January 1 to July 31 in 1890 (7 months) gross earnings were 
$1,644,527, against $1,495,329 in 1889; net $363,917, agst. $342, aoe 

In year ending June 30, 1890. surplus over all charges was $60,7 

Annual report in V. 50, p. 702, gave net income, &c , as follows: 


hr ACCOUNT, 
1886. 1887 

















1888. 1889. 
Receipts— $ $ 
#ross earnings ..... 2,933, no 3,005,962 2,848,076 2,986,543 
Vetearnings ........ ’800 780,057 771,447 808,609 
ther receipts...... 63, O52 95,789 61, 282 96,308 
Total income ..... 861,157 875,846 832,729 904,917 
Disbursements— 
nterest on debt .... 749,898 767,127 771,130 771,130 
Jonst’n , equip., &c. 56,925 140, 067 217,669 154,128 
Total disbursem’ts 806,823 907, 194 1,018,799 925,258 
i. nteie eee sur. 57, 334 def.31,348 df. "186, 070 def. 20,341 
-(V. 48, - 661, 687; V. 50, p. 422, 702; V. 51, p. 275.) 


ne all oe Pacific.—Owns from Vallejo, Cal., to sacramento, Cal., 
30 miles; branches to Calistoga, &c., 55 miles; "total , 113 miles. Ia 
Nov., 1836, leased for 50 years to Southern Pacific Co. Rental , $600,- 
00 per annum and three oe of net earnings when in excess of that 
amount. Capital stock, $12,000,000; par. $100. In 1839, gross earn- 
ings, $1,476,661; net, $525,324; ‘Loficit under charges, $206,289, 
against $10,950 in 18838. 


Camden & Atlantic.—Owns Camden, N. J., to Adantio | Cit one 
branch, 60 miles; Atlantic City to Longport, 7 miles; Phil arl. 
Med. RR.—Haddonfield to Medford, 19 miles; total operated, 79 Sates, 
Pref. stock, entitled to 7 per centif earned, and to as high as paid to com. 
ifmorethan7. Penn. RR. owns $234,100 com. and $451,950 pref. stock, 
Dividends since 1880 have been: On common, in 1882, 3 per cent, 
and none pee on preferred, = 1881, 34g in scrip; - 1882, 4; in 1884, 
7; in 1887, 5; in 1888, 249; in 1889, 3. From Jan. 1 to Jul y 31, 1890 
(7 ~ ay prose earnings on line and el wane $430,342, 
against $381,873 in 1889; net, $57,345, against an 

main line and branches in 1889 gross eurnings were $737, 144; net, 

$145,291; apo over fixed charges, $39,035; Tividends (3 per cent) 

$26,403. In 1888 + prose » $696,128; net, $131,493; surplus over fixed 

ag aed rg »343; idends (2% per cent), $22,001. (V. 18, p. 367; 
p 

Camden x Burlington County.—Owns from Camden, N. 4 
to Pemberton, 23 miles; branch, Burlington, N. J., to Moun 
Holly, 7 miles; total, 30 miles. Operated by the Pennsylvania Railroad. 

415 . be 6 per cent on oo and bonds. Stock 
1,925; par $2 Dividen in January and July. In 1889 gross, 
$255, ;903; net, "367,658: profit to lessee, $23,243. 

Canada Atlantic.—Owns Ottawa, Canada, to Rouse’s Point, Vt., 
142 miles, with trackage over Central yoemens to St. Albans, 24 miles. 
Has traffic contract with the Canadian Pacific and ‘‘Soo” route. Exten- 
sion to Parry Sound ow penne Trustee of mortgage is Farmers’ Loan 
& Trust Co. The bridge across the 8t. Lawrence was completed Feb., 
1890. Stock, $2,000 common and $1,000,0uU0 preferred. From Jan. 
1 to June 30 (6 months) in 1890 gross earnings were $301,562, against 
$252,027 in 1889; net, $121,810, against $97,439. 

Canada Southern,.—LinE OF ROAD—Main line from Cantilever 
Bridge to Windsor, Ont., 226 m.; branch, Amherstburg to Essex Centre, 
16 miles; Fort Erié Br., 17 miles; Oil eg » 3 Iniles; St. Thomas 
Ont., to Courtright, Ont., 63 miles; Erie & Niagara, 31; SarniaChatham & 
oledo Canada Southern & 





Erie, 7; Canada Southern Bridge & Ferry, 4 
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Ss, tem ; INTEREST ‘Bonds—Princi- 
P lanati — — om & t ae Date Size “" 0 Rat Wh — ee ge me ay 
or explanation of column he gs, &c., see notes; oO ) ar © per en ere Payable, and by| Stocks—Las 
~~ on first page of tables. Road. Bonds| Value. Outstanding Cent. Payable) Whom. . Dividend. ‘ 
Oanadian Paci Stock (guar. 3 p. c. div. till 93).| .... | .... $100 $65,000,000 2 F. & A.|N.Y.,59 Wall St., & Lon.; Aug. 18, 1890 
Can. Cent. RR. lst & 2d morts.,lst M.s.f.dr.at 105; ... | ---- |£100&¢; 1,823,333; 5 & 6 | Various Montreal. 1399 & 1910 
Quebec Prov. due on Q. M. O.& O. and N. 8. RR..| .... 8283) _ .... 7,000,000 5 A. & O. do 1902 & 1904 
Land mortgage bonds, gold (redeemable at 110)..| .... | 1881 | 500 &.| 3,438,50¢ 5 g. |A. & O.|Montreal,N.Y.orLondon;| Oct. 1, 1931 
1st mort. debent. sterling............-..---++---.-- 856 | 1885 |2£100&c| 34.998,633 5 g. |\J. & J.|London, Baring B.&Co.|; July 1, 1915 
1st mort. on Algoma Branch, 2750,00J...... c*&r' 183 | 1888 |2100&c; 3,650,000 5g. \J. & J. ao do July 1, 1937 
Land gr. bds., not d’rn, int. gu. by Can.Gov’t.c*&r| .... | 1898 |2100&¢c} 15,000,000 3Sieg.i\J. & J. do do July 1, 1938 
Consol. perpetual debenture stock..... Rnawoneses ol cces | Oe cooe | £1,903,375 4 J. & J London,comp’ny’s oftice; Irredeemable. 
ist M., Souris branch, £4,000 p. m........... c*&r; .... | 1890 eeee ) 4g. J. & J. London, July 1, 1990 
Manitoba 8.W.Col.Ry, $12,000 p. m.. int. guar.,g.) 213 1884 , 2,544,000 5 g. J. & J.\N.Y.,59 Wall & London.| June 1, 1934 
Atlantic & Northwest —1st M. g., guar........ c*&r| 325 | 1887 |2100 &c} £1,330,006 5 g. J. & J.\London,Baring Brs.&Co|; Jan. 1, 1937 
No. Shore R’y.—1st mortg. ....... senaseoseoesseans a onion $484,720 5 poe do do April 20, 1904 
St. Lawrence & Ott.—1st mort. ...........--..--.. 54 | 1876 | £50&c6; £200,000; (6) 4 /|15J.&D. London. June 15, 1910 
Ontario & Quebec Railway stock. guaranteed. ..} .... | .... 100 2,000,009 3 iJ. & D.| Montreal and London.; June, 1890 
Debentures, interest guarantced.... ....-...-26: esen | ones --- | £5,432,191 5 Various London, Morton, Rose. | Irredeemable. 
Toronto Grey & Bruce, lst mortgage.............. 190 | 1883 £100 £719,000 4 J. & J.| Toronto and Lond :n. | July 26, 2832 
Op.Fear & Yad, Val.—1st M.,ser.A $10,000 p.m.c*<r.| 150 | 1886 | $1,000 | $1,500,000 6g J. & D.|N.Y., Farm. L.& Tr. Co.; June 1, 1916 
lst M., Ser. “‘ B,” $10,000 p.m.(2d on 233 m.)e*tr| 75 | 1886] 1,000 734,000 6g. J. & D. do do June 1, 1916 
ist mort., series C, 2d mort. on 225 miles....c*&r; 83 1886] 1,000 820,000 6g. J. & D. do do June 1, 1916 
Cape Girardeau S. W.— Con. M. for $1,000,000, gold; 102 | 1888 | 1,000 889,000 6 g. M. & 8./N. Y.,Coffin & Stanton.| Sept. 1, 1908 
Carolina Uent.—1st M.,(Wilm. to Shelby, 240 m )c*; 240 | 1881 ,000 2,000,000 6g. J. & J.|Phila., Mechan. Nat.Bk.|} July 1, 1920 
2a & 3d morts., gold, income, non-cum.......... 240 | 1881; 1,000 2,700,000 Fe ae | oe eee 1910 &1915 
Carson & Colorado—1st mortgage, Series “A”’..... 158 | 1881] 1,000 ,250,000 6 J. & J. New York July, 1911 
Second Div. M., Ser. “‘B.,”” junc. to Cal. State line. 34 | 1883 1,000 10, 6 J. & J. do July 1,1913 
Third Div. lst M. Nevada line to Keeler, Cal.....| 108 | 1888 sane 1,620,000 6 WJ. & J. do July 1, 1918 
Catawissa—Pref. stock, 7 per cen*, guar.P.&R....; 98) .... 50 ,200, 3lg (M. & N.| Philadelphia Co.’s office} May 19, 1890 
lst mortgage, assumed by Phila. & Reading...... coos | 1882 seen 230,500 6 iF. & A. Phila., Phila.& Read.Co.| Feb. 1, 1902 
PN OND HOMIE. cccccccccccccccccceqosces coccencecs 93 1870 | 500 &e.| 1,300, 7 iF. & A. do do Feb. 1, 19 
Oayuga & Susq.— Stock, 9 p. c. rental D. L. & W.... 34 aaa 3 589,110 4lg J. & J..New York, 52 Wall st. | July 2, 1890 
Oedar Falis é Minn.—Bonds on 2d div.. sink. f'd.c*| 61 | 1866 | 500&c.| 1,377, 7 #+% J. & J. Last paid July, 1887. | Jan. 2, 1907 
Oent. Br. U. P.—1st M. Atch. & P. P. RR,g.,gold..c| 100 | 1865] 1,000 1,600,000 6 g. \M. & N.\N. Y.,195B’y&Un.Tr.Co} May 1, 1895 
Funded int.(mort.)bds.(coup. held in trust) gold,c} 106 | 1879 | 1,000 530,000 7g. M. & N.) do do May 1, 1895 
[f. & -,. ll ee 100 |’66-7-8} 1.000 1,600,000 6 | .... |U.8.Treas.,at maturity.| 1896,’97, ’98 














Detroit, 56, and Michigan Midland & Canada, 15; total of all lines 
operated, 436 miles, of which 105 miles are nominally owned by proprie. 

companies under separate organizations. Holds practically all the 
stock and bonds of the Can. So. Bridge and of the Tol. Can. 80. & Det. 
railroad companies. 

The Canada Southern Railway Company was chartered in Canada 
vebraaty 28, 1868, and debt readjusted by Act of Parliament in 

> nterest on the list mortgage is guaranteed by the New 
York Central Railread Co. till 1893; but the age 4 is not guar- 
anteed. In Nov., 1882, a close contract was made with the Michigar 
Central for 21 years from Jan. 1. 1883, providing for the payment to 
Canada Southern of one-third the joint income over all fixed charges, 
but Wichigan Central, by reduction of its interest charges, now receives 
more than two-thirds. . 

Dividends since 1880 have been: in 1881, 242 per cent; in 1882, nil; 
in 1883 and 1884, 2; in 1835 and 1886, nil; in 1837, 1883 and 1889, 24; 
in Feb., 1890, 144 and 1 extra; in Aug., 144. 

From 1889's earnings the surplus to C. 8. was $407,444; other 
income, $27,199; tctal, $434,643. Dividerds paid (344 p. c.) $525,0_0, 
of which $90,257 was paid out of the surplus of former years, leaving 
@ nominal surplus of *229,044 carried forward; for 1888 surplus was 
$339,161; for 1887, surplus, $540,870. For latest reports of earnings 
see Michigan Central. (V. 42, p. 588, 763, 854; V. 49, p. 825; V. 50, p. 
833, 904.) 

Canadian Pacific.—The main line extends from Montreal to Van- 
couver on the Pacific coast in British Columbia, 2,907 miles. There are 
branches and auxiliary lines owned of 920 miles, and 1,257 miles of 
leased lines, and 62 miles used jointly, making,the whole system 5,186 
miles. (See details in CHRONICLE, V. 50, p. 736.) The road was 
opened throughout the first of July, 1886. In July, 1890, leased the 

ew Brunswick Ry. system. See V. 51, p, 113. 

The Canadian Pacitic was incorporated February 18, 1881. under a 
charter from the Dominion of Canada. The company had an important 
contract in its charter, receiving from the Government $25,000,000 in 
casb as @ subsidy, also 25,000,000 acres of land, all to be tit for settle- 
ment. In Nov., 1883, the Dominion Government gave a guarantee of 3 
oy cent dividends per annum till August,1893, on $65,000,000 of stock. 

n May, 1838, the company voted to relinquish its exciusive right to 
build and operate in Manitoba, receiving the Dominion Government 
yoy of interest 01: $15,000,009 of land grant bonds. These bonds 

or £3,093,7.0 are alien on 14,674,516 acres of land subject only to 
$3,433,500 land giant bonds of 1831, which are releemable at 110. 

The first issue of conso]. debenture stock (£903,375) was made in 
October, 1889, (see CHRONICLE, V. 49, p. 116), and in 1890 a further 
amount of £1,000,000 was put vut to acquire bonds issued for the pur- 
chase of ocean steamships, etc. 

In June, 1890, company agreed to guarantee the priicipal and inter- 
est of $20,000,000 4 per cents to be issued by the Duluth South Shore 
& Atlantic: also 4 p:rcentin‘erest on bonds of the Minneapol:s St. 
Paul & Sault Ste. Marie. (See V.50, p. $74; V. 51, p 23°.) 

To the Atlantic & Northwest RR., crossing the State of Waine, the 
Domivion Government grants a subsidy of $186,000 per year till 1906 
and Can. Pac. guarantees the balance of money necessary for interest. 

The lands unsold Dec. 31,1889, were 14,674,916 acres of Can. Pace. 
grant and 1,269,550 acres of Man. 8S. W. grant. 

Dividends sinc- 1882 have been: In 1883, 2149 per cent; in 1884, 5: 
in 1885, 4; from 1886 to 1889 inclusive, 3 per cent yearly; in 1890, 4, of 
which 2 ~ cent was supplementary out of earnings. (See V. 50, p. 37.) 

From January 1 to July 31,1890, (7 months), gross earnings were 
$8,401,265, agst. $7,745,022 in 1889; net, $2,743,335, agst. $2,581,470. 

The annual report for 1889, in the CHRONICLE, V. 50, p. 701, 736, 
showed the following: 
































mortgage on road from South Carolina State line to Greensboro. Ser- 
ies “B” bonds area first mortgage on road from Greensboro to Vir- 
ginia State line. Series “‘C’’ bonds are a ist mortgage on road from 
Fayetteville to Wilmiogton. New consolidated bonds at $15,000 per 
mile have been authorized, to take up the prior bonds, build extension, 
&c. North State Improvement Company was entitled to 2d pe 
income bonds on main line and branches, but the new consols w 
given instead. Stock authorizad, $3,000,009; outstanding, $1,374,- 
400 (par 8100). Year changed toend June 30. From July 1 to Jul 

i (1 mo,) gross earnings were $42,581 in 1890, against $27,24 
in 1889; net, $14,880, against $7,787. tn year ending June 30, 1390, 

oss earnings were $156,618; net, $203,894; surplus over charges, 
$38,978: in 1888-89 gross, $367,130; net, $179,710; surplus over inter- 
est, $59,074. (V. 46, p. 319; V. 48, p. 547, 763, 799; V. 50, p. 589.) 

Cape Girardeau Southwestern.—/(See Muap.j)—Owns from Cape 
Girardeau, Mo., to Hun‘er, 94 m,and leases line to Zalma, 8 m., total 
operated, 102 m., to a Western connection with the Current River RR. 
The consol mort. was issued to complete the road — bonds baing reserved 
to retire the Divisional bonds when due, of whichonly $80,00J) remain 
outstanding. Mercantile Trust Co., trustee of the mortg. There ace also 
$150,000 7 percent incomes. Stock is $1,150,000. In i888 gross earn- 
ings, $126,908; net, $64,501. In 1889, gross, $146,507; net, $76,431. 
President, Louis Houck, Cape Girardeau, Mo. 


Carolina Central.—Owns from Wilmington, N.C., to Retherfordton, 
N. C., 267 m., ani branch, 9 m.; total, 276 m. Defaulted in 1876 and 
sold in foreclosure May 31,1830. Controlled by Seaboard & Roaneke 
and Raleigh & Gaston. Stock, $1,200,000. In year ending Juxe 
30, 1889, gross earnings were $562,236; net, $156,009; interest on 
bonds, $129,937; other, $9,271; bonds redeemed, $11,000; surplus, 
$12,222 There are also $212,000 lst mortgage 7 per cent Wilmington 
Railway Bridge Co. bonds, due Oct., i591 to 1897, and $43,000 2d 
mortgage 5s, due 1893-1900, both issues being guaranteed by the 
Carolina Central, the Wil. Col. & Aug. and the Wil. & Weldon roads. (V. 
50, p. 662, 735.) 

Catawissa.—Owns from Tamanend, Pa., to Williamsport, Pa., 94 
miles; branch, Summit Station to Silver Broox, 4 miles; total operated, 
98 miles. Leased from Nov. 1, 1872, for 999 years to Philadelphia & 
Reading. Rental, 30 per cent of gross earnings and $3,00) a year for 
company expenses. Funded debt was assumed by lessees. Seven per 
cent is guaranteed on the preferred stock, of which $2,200,000 is 
Te eee The common stock is $1,159,500, par $50. (V. 48, p. 

’ -) 

Cayuga & Susquehanna.—Owns from Susquehanna River to [tha- 
ca, N.Y., 34 miles. ased in perpetuity to Dela. Lack. & West. at a rental 
of $54,600 a year. Dividends on capital, 9 to 919 per cent per annum. 

Cedar Falls & Minnesota.—Owns from junction near Cedar 
Falls, La., to Minn. State Line, 76 miles. Leased to Dubuque & Sioux 
City for40 years from J anuary 1, 1867, at minimum rental vf $113,370 
perannum. The Dub. & 8. C. is controlled by Ill. Central, and a suit 
is pending to annul the lease of this road. Interest was defaulted 
January, 1888. Stock, $1,586,500, par $100. From July 1, 1889, to 
June 30, 1899 (12 mos.), gross earnings were $34,518, agiinst $96,042 
in 1838-89; deticit $51,4.9, against $15,256. In1839 gross earnings 
were $94,371; deticit under operating expenses and taxes, $39,348. 
J. Kennedy Tod, President, New York. (V. 46, p. 74, 102, 199, 238; V. 
48, p. 489.) 

Central Branch Union Pacific.—( See Map Mo. Pac.)—Owns from 
Atchison, Kan., to Waterville, Kan., 100 miles; leases Atchison Col & 
Pac. 254 miles; Atch. J. Co. & W., 34 miles; total operated, 383 miles. 
This company was formerly the Atchison & Pike’s Peak RR. and had a 
U.S. subsidy of $1,600, . Leased by Missouri Pacific for 25 years 


1887. 1885. 1889. | from Sept., 1885; rental, net earnings. The stock is $1,000,000 (par, 
» Dec. 31.... 4,960. 5,075 5,029 $100), 0 which the Union Pacitte - $353,800. From Jan. 1 to 
me ee ul (7 months), gross earnings were ‘ , agains 
PENIER GEE. 20s ncenecereceeee $3,453,818 $3,800,884 $4,520,741 | $392,973 in 1889; ‘net, $192,665, against $51,996. In 1889 gross 
Mail” U .-----.-- it medachua, 6,924,130 8,017,314 8,352,202 earnings, $354,960; net income, $250,417; deficit under charges, $230,- 
» express an sc’us. 1,228,465 1,377,338 1,657,717 | 377. Dividends eo to + oa = Pe a faa ee 
" ~~ t; in 1886, 10; in 1887, 10; inl and 1 , nil. . 46, p. a 

Total earnings......... $11,606,413 $13,195,536 $15,030,660 cent; , 10; , 10; 
390 Central RR. & Banki Co. of Georgia.—(See Map.)—Owns 
Operating expenses....... 8,102,295 9,324,761 9,024,601 from ‘Sa anna, Ga., to. Atlanta, Ga. 29 1 mh bran ” Gordon to Mil 
Net earnings............... $3,504,118 $3,870,775 $6,006,059 | ledgeville, L/ m.; leases In perpetuity Augusta & savanna ee 
’ , . sn, Eatonton Branch RR., 22 m.; Southwestern RR. and branches, 333 
ea =8=6e — 60°04 | miles; leases till 1985 Mobile & Girard RR., 85 miles; controls by own- 
INCOME ACCOUNT. ership of stock—Savannah & Western RR., 428 miles; Montgomery 
1887. 1888. 1889. ¢ eg Be ae operated oe yy no 
Net earnings............. . $3,504,118 $3.870,775 $6,006,059 | ZULO OY, » tole miles. Auxillary system 6 car x oO 
2 2-44 9 4 which are reported separately) includes, besides other lines, West- 
FIBER ORAL ENS. .0..00- in See ttt 3,779,133 | oon RR. of Pilabama, 138 ae: Georgia , 307 miles; Port 
Surplus... ..--ceer-eeeeee - $253,854 $326,424 $2,226,926 | Royal & Augusta, 112 miles; Atlanta & West Point, 87 miles; Port 


—(V. 49, p. 116, 173, 539, 689; V. 50, p. 37, 352, 622, 7O1, 736, 874; 
V. ol, p. 172, 239.) 

Cape Fear & Yadkin Valley.—(See Map )—In_ operation from 
Wilmington, N.C.,to Mt. Airy, 248 miles; Fayetteville, N. C., to Ben- 
nettsville, 8. C.,57 miles; Factory branch,:19 miles; Madison and Gran- 
ite branches, 14 miles; total, 338 miles. he first mortgage (trustee 
Farmers’ Loan & Trust Co.) is in three series, each series having a first 
lien on one division of the road, anda second lien on the other two 
divisions that are subject to the mortgage. Series ‘A’ bondsare a first 





Royal & West. Car. 229 miles, and Sav. G. & N. Al., 60 miles, and em- 
braces in all, 984 miles. Grand total of Cent. RR. mileage, 2,296 miles, 
Other lines un ier construction. 

Also owns entire stock of Ocean 83. Co. Inthe auxiliary lines the Cen- 
tral RR. owns part interests, either half or greater, represented June 30, 
1839, by $5,301,057 stocks and $2,415,749 bonds or mortgage notes, 
In 1881 the Georgia RR. was leased for 99 years in the interest of this 
company and the Louisville & Nashville, which operate it on joint ac- 
count. Owns jointly with the Georgia RR. Co. Western RR. of Alabama, 
138 miles. For abstract of collateral trust mort. of ’87 (Central Trust Co. 





























[Vou LI, 


AND punoy 





a 











yoonpng OL 


SUPPLEMENT. 


INVESTORS’ 











(A UV 
a C quoullag hong \ w3aix3a Snot “4S 
\ “ wo sur. 3 
S > ad 
$ } % a 





7 
Q 





0° 
S Le 


o SS 
~~ ww yy, 





Whe 
y 
‘ 





TH 91q48 


4”, 
“a%o_aqtyassog 


% 





<< 











a 








L 


OBnoryD ° 








NIOGNVYD 
© 


BULEIN YT 


% % 
2 “O64 


“> 

& he a 
‘< 

- 4 Qs 


212U9M OK] 


Q puvenbivyy 


S). 1emus0g 


7. 
e1}a 41007 * 


uojyZuruse,y ° 


~ @AITAVNIH)'9}g 
~ 4 


[19m your 











s i BUugreyn @ 
oo im 
° 4 
‘ LS 
gee oImpeytD 
a uaAlY in 9 0 * Ts 1 
A 3 3. . 34un . LS 











= ge AND spsuny OL 















a) 
¢ 2 6 ? . S 
> %%oees yx 4 \i a9 
% "3 o % ¥, % - v RS YAVZO 
1% %% %o%e % % . 
% % “~ 2 Si, 11008 Lu04 
> “ny > Sway a” a Cee £5 wt 8978) 
‘» - o, ‘ 4, 3. % . «ve sSunitd 
sousulUy ¢ 4 4° o aN an . = 
3 $e ‘o % 4 % %, 7 a ‘or 
4 “hee 42 . % % By, OTSA DNS RSOWIN 
7 ° AV - e 
V soy nl , . 9TTfARLBH 5 = 
u0ojsnoH{ o , \ 
PINYsreyy GAGIDH USy 
er 
° Bex V © ;' a 
Cc ° aypraouguag IVIO O 
- BAIN O 
uypive © 4 . 
eats semuog Y % 
© ueppery : i 
3.1nqs 
uozuod) aqseantthd . JeAIIOg 
ayes 3 YIN ysnag , : 
wuvzUu0H @ oe © orejgng 
by ° © pavilia x - SeerisS 
anil OsapPleL 
R youewsig epemng | TIFTPOO AA 
“~ 
e aastey — A* . olltAspucusy 7 puyynoys 
\ qyuttung ops, “oy, 4 puvlyony 
0 1$0}0¢ O A 
® 
BI}!A19 93S 19YIID o3vq1WLLa FTN 










9 











y? 
~) 
S SHAOAA OIT 
wUUatA Q e8us0 





oO 
Wepurt 


uolkg o 





O sjoqung 





Sojjiesuo 
S 2 y UvIIO ut A 


o 





OABIG o 


v4 u0z12W 





o UUIT 









Il! 


OLIN | & 








a 
“a 
Ay 


“SNOILOUNNOD ¥ AVA'TIVY 
NUGLSHMHLOOS OVACUVEID HdvO 


\ HHL dO d¥YW f auooa | 




















* — — —= — 


6 - sa ie a = - o me SE ee Re TO AE Se Se OE ag gt PR) OR ee Pe Dae 
















AND BONDS. 


RAILROAD STOCKS 


] 


SEPTEMBER, 1890. 














oN “Franklin 


[ N: 























VJ 
x” 


e\'4 Orangeburg 4 
Pe in villé 













OY ce 56. S 
0 ) Monk’s Cors, 











Ta] 


4 
ton@ 





Elm 
tt Vv 





Pra 








0 





MAP OF THE 


RAILROAD SYSTEM 


OF THE 
: p alatka \e, 


CENTRAL RAILROAD 


my ® a stor JN \ OF GEORGIA 


° Astor & ‘Rayton \\\ 


v 





———— —— 
i 


OZ zzz 
GEE QR, 28h 
OTE ——— = SSS 

SSS SS Sha. 40 
- Mw SS ~~) > 


np cc ae NS GCE S. 





>.’ 







































phe MISSISSIPPI 












































[ Vou, LI. 


SUPPLEMENT. 


INVESTORS’ 


30 









































‘"3Dd01IY¥s 3JISdaaWYHSDNOd 


QVOUTIVY NUALSAM Gu 
GNVIONDT MAIN TVULNIQ 





Ne 
LOATY 








GH Ad NOS@IH GAR DNISSOU) 


‘SNOILLOUNNOD SLI UNV 


UWL tO IVW 








v 





YIUMAON SH 
a 





asi 


WOPhLLo 
as 


*4/=N 











ey aegis eT eel 










































































Q: 


4 — 7PLOJUEIS 





YI W if, 
/ 


f { (s) 
i } ? 
tem. UIQ, 
i _ P| FY) 





(S 


——_— 
———— 


). 


Y 


—~ 





vw 












UAT AV 
Ul 














un bsviiey 





CSS 
ng = - 
Ce 

{ 

i 





= 


Sle 











{yeSoureg 





t Ary 
IU S 

t 
fy (OL 


> 


oO 
» 








qseuo 


orysunag 
ay’ MON 





Vi 





* 








j 





rs hiPawzpa 
ra yung 


seman 
MAISuaP 








“OPNogdulod 


Vs > 


TIPU, 


mM 





\o 





~~ 
tc 

Ippo } 

LIN, 


























UuUMO} foOp.1o 
ow 

» 

fe / 
Tl! 





oT Auyg 


Suds Hegel 0 


ol} 
Joappuy 


1) 


M 








NCH 


< 


"yd 











ae a7 





»o 





€ by 
aN 





a 


= 











h> 


7:7 puno 








Tey bal 








yy » 


YOOMS 


> = 




















d 
aw 
. oyepsuuy | 
a 


N 
> 


AV IqureT AX 


is MOPS LT 


lie | 





y ad 
Agen or 


wiHd 


~s 
‘ 





f° 





. UMO FSI] LO 
7) 


4 
> 


"AQ 
SULIYIT 





qo? 





V LOS ett) 
Sune YNAHOHON 
pur[..iog UVAU]T Ulla 
\s' Iny 1aye yy WUMRLOG 
ATI GSpHodlys 

Ss. & 
7 


mag > 








UDAVLT 


zy 













AMAVOY : 














=a oe. 
WIT EM 



































































baa ae 2 me ond 


4 
dAouvHT 
£ 

~ ) 


AY 
gsov . 


ae 


“8, 





«7 
yy Ne 
ftp, 4 
auvd YD ne 


RS 





VS 
Asian 





TUL. Loqurnupyton 
yA 


Tangs may 
POUT 











SoH WL 1 





Aamqung Ps 


> Eb BAIPUIO 
° Fan PS yaodsweniiM 
» & ~~ 
Woyso: : 
IN; f; > quowpaon ¢ 
4 — > a OR -} OOTULIOg 
. o ~ 
~ PRIN z X : oul uopsury 
mn .. StF Lopes Fa: 
hd l ws S é 2POouU yun, 2 l ts ” onApfort 
ROTA} tien ONUOW s aVpsouoyy wo . > te on y-. 
w : is - yop ¥a, YRingssojg_— _ 
S U0 WY : =e ; ee . 
4 warn "Aud == "35 . ¢ wyifuy 








































d 8 oe | “Ola Ysa APoqry FPUTUINS \ 
. ° » ’ . = oon P 
705 “oy, + \ a + < vit snail be 4 oi a vpuvnoy ‘of oLepsoyorg? A 
ty AZONTACIAOU bia) A © : LAS YAY, \ SOT F 
0.104 9[ PPT ff Soy neg ot yy Hh VO ppuod mo tas “or i i S slloyoup 
ynourky gy A Would . f ‘ "130 . LNG ysnorgqseuvy VE 
MA yYOOSUOO AL m w Yon. UvYOUS A oe ., ‘ pus JVarH 
* m4 Sy. “ —.—: i= ee . a) “Mary n° a 
19s TEA OQOLE | = viola aay "MOV re 
< Tat ee 
3 rasa O13 |4DNIYdsSe ee » ugjweybulgy 
OULU SF ee >°A WOTG, ry ieeneaes 
PAIS —, y cf. _UPBoywEy “yeeeed ax Lee a 
wa y T _ heg © ‘ a hatea LS 
SES ly BP LDISIIIOM c I ) SL 4 > fauptg (~? © 
\ SN yy — TTT UOJUUTVEY LOS So OllvO TUMSLYD > iene 2m AOUPIS & 
NX Ws) =) 10 wiv se, _S © ~\. or. ; 
NS Doe r Sav © A.qQsurviyitT | uUreyy vOo"dLEp ae O h 4 s » > 
at | {y os J —> . ipns iS e j < > 
Si NG +: - “ny z IN MP APeousiwa® : 23 <n *\)fi03x0 \ 
—~ ff (( 3 rs p Plot tv0g }} Asueutoog or yf 
_ =} {if 2 P Sey en 7 Pleyud, . /\ ad / uMOSLadOON "A O04 
Ler ~ y ms oft rar e " ew . i . > “ 7 JT AM, 
FZ ne ss ¥ ROT of Luauog ‘A ieee YOEMAON aaa 
ot % Ta eMoT\ Shuvyuinqysy lOuvY XQ.) « surepy/ ysnquoorn PALANVETV IITEySaIqON uo}soupy 
A XOsSh | uo puoyouly JOUUNL oVsOOPR, ig : 
Be 4 me uv uuod 
8 1f Zz ootOUM ik . 2 eee s eee ee 2 ee — so = 2 eee cee ee © oe © oe o Koay uMOj}sS.I1Bd00R 4 
: 43 i H|/S d WW A NI\LN OW YF AS L orrateg / 
—} = :  & voysen _{_ « ” alti eals eal 














RAILROAD STOCKS AND BONDS. 


SEPTEMBER, 1890.] 






















EE ee eee 
lop, ¢ hd 
~ © 


© z 
‘s ; 
8 












Cissna“ "> \wellington wt: 
Park Rs e 
a Hoopeston) west 
























Etsehoth. ge 





Paxton 


gantoul 


CENTRAL 






















MAP OF THE 


_ F GENTRALIA & CHESTER 
=, RAILROAD COMPANY 


















































Bz INVESTORY SUPPLEMENT. 



















































































{ VoL, LI. 
————at 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
i A Bonds—Prinei- 
RAIt ROADS. Miles | Date | Size, or Se aaiieat INTEREST OR DIVIDENDS. pal,When Due. 
For e2 explanation of column headings, &c., see notes, of of ve Outatandin Rate * When |Where payable, and by| Stocks—Laat 
on first page of tables. Road. |Bonds| Value. &| Cent. | Payable! Whom. Dividend. 
Oentral R. R. @ Bank, Ga.—Stock...............--- — $100 | $7,500,000 4 J. & D.|\N.Y.,Kessler &Co.&Sav.| June 23, 1890 
Genera! mort. “tripartite” SS c*, 620! 1872); 1,000 4,999,000 7 J. & J.\N.Y.Kessler&Co.54Wall| Jan. 1, 1893 
Consol. mort. for $13,000,.0v0, old, red. at 110. o* 311 } 1890 onan 5 g. |A. & O. do do April 1, 1937 
Collateral trust bonds, gold, redeemable at 110.c*| .... | 1887 1,000 5 g. (M.&N. do do ay 1, 1937 
Certs. of debt, pay able at option after July,’91..; .... | 1881 100 6 J. & J. Savannah, Ga. After July, ’91 
Ocean 88. Co., 1st M., guar., s. f. $100,000 yearly. ---- | 1882) 1,000 6 J. & J.\N.Y. Kessler &Go. 54Wall| Jan. 1, 1892 
Savannah & Atlantic lst mort. assumed.:..... c* 17 | 1890} 50 &. 5 M. & 8. Savannah, Ga. March 1, 1920 
Oentral Massachusetis—l1st M. _ guar.by B.&L. eC 99 | 1886 | 1,000 5 A. & O.| Boston Co’s Oftice. Oct. 1, 1 
Oent. New Eng. @ West,—1st mort., zold.......... c*| 55/1839] 1,000 6 g. |M. &8.'Phila. Fid. Ins. & Tr.Co.| Sept. 1, 1939 
Central of New Jersey—Stock ($30, 000,000 author. ) ence | sess 100 1, lig (Q.—Feb| N. Y., 119 Liberty st. | Aug. 1, 1890 
Gen. mort. for $50,000,000 gold mee in .)..c&r, 350 | 1887 | 500&c.| 34,960,000 5g. iJ. & J. do do July i, 1987 
Bonds (convertible Nov., 1875 |, , See | ---- | 1872 1,000; 1,167,000 7 M. & N. do do Nov. 1, 1902 
Consolidated mortgage................--..----s c*, 97} 1874); 1,000 3,836,000 7 Q.—J. do do July 1, 1899 
Am. Dock & Imp.Co. 1st M.,guar.,redeem.at 110. ct ---- | 1881 | 1,000 4,987,000 5 J. & J. do do July 1, 1921 
Leb. Coal & Nav., mort., gold, assumed...... ---- | 1867 | 500 &e.| 2,310,000 6g. |J. & D.| Phila., Leh.C.&Nav.Co.| Dec. 15, 1897 
N.Y. & L’g Brancen lst m. red. in. 99 at 110, g. “C* 38 | 1882, 1,000 1,500,000 5g iJ. & J.| N. Y.,119 Liberty 8t. | Dec., 1931 
N. J. Southern ieé Mort..........ce-sseeseee.s eee e*, 78|1879| 600 413,000 6 |J. &D. do do July 15, 1899 
Long Branch & Sea Shore, 1st mort., guar...... e*| 11/1869) 1,000 197.000 7 J. & D. do do Dec. 1, 189 
Debenture bds., conv. into stock till 1907. heontenes | eeee | 1883 | 1,000 645, 6 M. & N. do do May 1, 1908 
St GE ancndecsncncceses eenens singceses conpeneces | eo | osee oe 239,000 6 ---._ |Phila., ane. Trust Co.! 1891 & 1892 
Central Ohio—Stock ‘$411,550 of this is pref. ). sineied rt 4« 0 2,860, 04 3 J. & J. Balt., at B. & O. office. | July 31, 1890 
Consol, 1st mortg. (for $2,850,000), gold .... ...c| 137 | 1886 1,000 ,500, 449 ¢. iM. & 8.'N.Y., Union Tr ust Co.) Sept. 1, 1930 
nnd teeeieineemnéonene ten Es ime 100 1 F. & A.|N.Y.,8.Pac.Co.,23 Br’d.|; Aug. 1, 1890 
1st m., gold, (2 sink. f, $50,000 each), not drawn | 737 |1865-8; 1,000 6¢g.i\J. & J. fe “do 11895, 6, 7&8 
1st m.8.Joaq’n Val.Br., g. (s.f. $50,000) not drawn. 146 | 1870; 1,000 62. A. & O. do , 1 
U. 8. Loan, (2d lien on certain terms) gold ....... .—l lr OO tt 6¢g.\J. & J. U. 8. ae . 1895 to ’98 
W’nPac.,1st,s.f.,g.not dr’n($111,000, yep, due’ 38) 147 | 1869 | 1,000 6x. |\J. & J.|N.Y.,8.Pac.Co., Fs July 1, 
West. Pac., Souscensent ip MIE. coccececen- pene 123 | 1869 — 6 g. | Various a. asury. 1895 & 1899 
Cal. & O., Ist M.,ser. A, g. (ext’ed) f. not dr’n) 296 | 1868 |, 1,000 5 g. |J. & J.\N.Y.,8 Pac. Cu.,23 Br’d.| Jan. 1, 1918 
do ser. B, g. $100.00 000. 296 | 1872 1,000 6g. J. & J.| New York & London. | Jan. 1, 1892 
Land grant lst M., g., to be exten. 10 yrs. at5 p ---- | 1870; 1,000 6g. |A. & O. do do Oct. 1, 1890 
M.Lgr.,let on 17m. 2 24 on 1 ,244m.,g¢.8.f.,not ar. ‘ s 1,260 | 1889 | 1.000 5 g. |A. & O.|\N. Y. & San Francisco.| April 1, 1939 
Central of Vi.—Cousolidated RR.of Vermont,lst ¥.| '185 | 1883 | 100 &e. 5 J. & J. Bost.,Am. Loan & Tr.Co.| June 30, 1913 
Centralia & Ches'er—1st M. for $1,680,000, g -.C* ---- | 1889 | 1,000 (?) 5 g./J. & J. oeceseence July 1,1919 
of New York, Trustee), see V. 45, p. 242. The consol. mort. (Trustee INCOME ACCOUNT. 
Central Tr. Co. ) covers 311 miles of road, on which the only prior lisp Receipts — . 1889. 
is the “triparite’’ mortgage for $4, 959 ,000, to retire which a like | Net earnings............... pamnecuesseueseee $5,973,405 $5,955,658 
amount of consols is reserved. The bonds are redeemable (any or all) | Income from investments .......... siielcuiiien 1,507,159 799,238 
at 110 and interest any time on three months’ notice. (See V. 51, p. 84.) 
The Central RR. & Banking Co. is controlled by the ownership of a SPR GROGEES cssccees coccosoneeses - $7,480,564 $6,761,896 
majority of its stock by the Georgia Company, which in turn is owned by Disbursements— 
the Richmond & West Point Terminal, giving that company control of | Rentals paid....... seeoecence euheactseneenes $1,862,127 $1,890,381 
the Central Georgia system. (See V. + y a ih <cccssedade theahecesens ..-- 2,860,314 2,828,632 
Dividends since 1881 have been: In 1 8 per cent; in 1883, 719; | Dividends (4 per cent in 1839)....... —_ caeuse eee 835,719 
fn 1884, 5%; in 1885, 4; in 1886, 6; in 1837, 8; and since at rate of 
R ~~ cent pee seem to July 81, 1890,(1 month), er Total disbursements ..........ccecee-ees $41,722,441 $5,554,732 
om July u y onth), gross earnings were 
$595,957, against $581,301 n 1889; net, $69,953, against $86,486. SRIAEED, SUE GIN .00002 corres -nesnnes sone $2,756,138 $1,310,166 


In year 1889-90 total net tne ay including other incomes, were 
£ 2,345,165, against $2,437,395 in 183838-89. 

Fiscal year ends June 30. President’s report for 1888-9 was in V. 49, 
-». 541; see also article, p. 527. 

















1886-7. 1887-8. 1888-9. 
Gross earnings. ............ccccee- $4,421,680 $4,874,960 #3. 107,595 
EXpenseS.......c.cccccccce cocces -- 2,441,814 2,801,257 3,316,266 
Net earnings railroads ...... -. $1,979,865 $2,073,703 $1,791.328 
Net earn’gs steamship companies 7 194 526,201 476,454 
Net bank and investments....... 35,581 119,016 169, "612 
Total net income of company Wet et $2,718,920 $2,437,395 
Lees interest and rentals........ 61, mal 9660sene 1,653,729 
Exc. of inc. over fixed charges. “dons mens 3,665 


$78 
—(V. 48, 426, 547, 729; V. 49, p. 527, 541; V. 50. p. 800; V. 51; p. ‘84. } 


ey Massachusetts.—Owns No. Cambridge to Northampton, 
Mass., 99 miles. Formerly the Massachusetts Central. sold in foreclosure 
Reptember 1, 1883. The stock is $7,367,200, oe $100) of which $3,- 
59 ,000 is preferred. Leased toBoston & Lowell for 99 years from Oct. 
1, 1886, at a rental of 20 per cent of gross earnings up to $1,000,000, 
oat Ww ith a guarantee of suflicient rental to pay interest. (V. 45, p. 642. } 
Central New England & Western,.—(See Map. )—Owns from 
Campbell Hali across the Hudson River at Poughkeepsie to Silver- 
nails, 55 miles. Leases Hartford & Conn. Western, Hartford to Rhine- 
cliff, 108 miles, and operates the Poughkeepsie Brid | pw line, 342 m; 
total, 16625 miles. Has traffic contract with Bos’on & 
Company organized in July, 1889. by a consolidation oft the Hutegon 
Connecting Rk. andthe Pough. & Conn. RR. The lease of the Hart. 
& Conn. West. runs until Sept. 1, 1940, at 2 per cent per annum on the 
teal ($2,635,700) and interest on the bonds. The mortgage covers 
the road from Campbell Halil to Silvernails, excepting ios a of Pou > 
keepsie Bridge Co.; also covers real estate equipment, &c.; also t 
rights in i lease of the H. &C. W. R&. and 13, DOD shares of that Co’ : 
stock. Fidelity Insurance Trust & Safe Deposit Co. of Phila., Trustee. 
From Sept. 1, 1889, to June 30, 1890 (10 m6s.), gross earnings were 
$586,100; net, $116, 9E0, net, adding income from H. &C. W. stock, 
$142,382; fixed charges, ‘$244,311; deficit, $101,929. John 8S. Wilson, 
President, 115 Broadway. (V. 48, p. 580, 688; V. 49, p. 82, 173; 
Y. 50, p. 314, 422; V. 51, p. 276.) 


Central of New Jersey.—(See Map)—Owns 386 miles, leases in 
perpetuity 230 miles and operates 36 miles ; total, 652 miles. In addi- 
tion owns ferries and steamer lines, 33 miles; in all 685 miles. The 
princes leased line is the Lehigh & Susq. and branches, 184 miles. 

e Lehigh Coal & Nav.) The minimum rental of Lehigh & Susgq. is 
or 885, 800 till 1893, and after that $2,043,000. The New York & 
Long Branch Railroad stock and New Jersey Southern Railroad stock 
are owned by the Central of New J torent and their bonds are included 
in its debt. A majority of the Lehigh & Wilkesbarre Coal Com a M 
stock is held by Central of New Jersey, and of the $11,500,000 
& Wilkesbarre Coal consol. 7 per cent bonds, $6,116,000 are held by 
Central of New Jersey and receive interest after all other bonds are 
satisfied. Also owns entire stock of the Am. Dock & Improve. Co. 

Receivers were in possession from Jan. 1, 1887, till Jan., 1888, when 

he road went back to its owners. Dividends were resumed Aug., 1889. 

Of the general mortgage of 1887 (see abstract of mortgane V. 45, p. 
402) $8,952,100 are reserved for other issues. Trustee consolidated 
and general mortgages is Central Trust Co. of New York. The terms of 
reorganization, &c., were given in the CHRONICLE, V. 44, p. 714, 716. 

Dividends since 1882 _—? been: In 1883, 14s — cent; in 1884, 419; 
in 18&9, 3; in 1890, Feb. 1, 149; May 1, 149; ‘Aug. 1 

Range in prices of stock ‘since 1879 has been: In 1880, 45@90%4; in 
1381, 8242@112; in 1882, 6344@9719; in 1883, 68'44@90; in 1884, 371g 
@90; in 1885, 31 @52; in 1886, 4214064; in 1887, 5518@8614; in 1888, 
73194 9514; in 1889, 92%@131; in 1890 to Sept. i9 incl., 115422128. 

From Jan. 1 to July 31, 1890 (7 months), wr earnings were $7,379,- 
"=> against $7,352,998 in 1889; 7] $3,013, nst $3,194,163. 

he report tor 1889, in V. 50, p. 274, 277, showed the following: 

EARNINGS iv " EXPENSES. 





Earnings— 1887. 1888. 1889. 
Passenger, miscel. and freight $5,603,348 $5,398,290 $5,899,119 
Anthracite COB].....00. ceccccee 5,€32,72 9 7,500,653 7,314,539 
Mail, express, 2tc............-- __ 188,598 272,530 253,736 








Total grors earnings .......§11,424,675 $13,177,473 $13,497,394 
Operating expenses and taxes. 6, 425, 772 7,204,063 7,531,737 


Net earnings....... see.coee $4,998,903 $5,973,405 $5,965,657 











—(V. 48, p. 427, 827; V. 49, p. 144; V. 50, p 139, 239, 274, 277.) 


Cental Ohio,.—Owns from Bellaire, Ohio, to Columbus, Ohio, 137 
miles. The road between Newark and Columbus (33 miles) is owned 
jointly with the Pittsburg Cincinnati & St. Louis Railroad Co. Leased 
to the Baltimore & Ohio till 1926, with option of renewa) by the lessee ; 
rental, 35 per cent of gross earnings, with minimum guaranteed rental 
of $166,000. In 1888-89 gross earnings, $1,255,751; net, $280,137; 

ve 


been: In 1881, 6 49; in 1882 and since, 6 per cent yearly. (V. 48, p. 70; 
V. 51, p. 205.) 


Central Pacific.—(See Map of Southern Pacific.)—LINE OF ROAD— | 
—Main lin an Francisco, Cal., to —. Utah, (including 11 miles 
leased), 883 miles; Lathrop to Goshen, 46 miles; Roseville Junction to 
Oregon State Line, a; miles; other lines 35 miles; total operated and 

accounted for Jan. 1, 1890, 1,360 miles. 


THE CHARTER, LEASES, &c.—The C. P. was a consolidation (Aug. 22, 
1870) of the Central Pacific (organized Oct. 8, 1864), and other railroads. 
This company received the Government subsidy, but interest is not pay- 
able to the Government till the bonds mature. The “Thurman” act of 
May 8, 1878, directed that the charges for Government trausportation 
should be withheld, and also that the company — pay $1,200,000 
yearly to the Government for the sinkin fund of its debt, or enough 
thereof to make all the payments equal 25 = cent of the net earnings 
each year. See. V. 50, p. 276. December 31, 1889, accrued interest 
due the Government amounted to $26,153,8 25 and par value of securi- 
ties in ‘Uni tes Government sinking fund was $3,371,000. 

In March, 1885, the Central Pacific lines were leased to the Southern 
Pacific Company. The Cent. Pacitic receives all its net surplus income 
above annual charges of every sort and betterments, and a minimum 
rental of $1,360,000 is provided for by the lease. 


STOCK AND BonDs—Dividends oe been : » 1877, 8 per cent; i 
6 p. c.; 1881, 6; _— 6; poy De ap + ;in 1888, tm * in 188 9, 
2; in 1890, Feb. om > 4, ; Aug. 1 of stock sin 9 have 
been: In 1880, 6309719; in iss1, Bolg @ 102% in 1882, 32530978: in 
1883, tae f in ~% 30067 %; in 1885, 261, 249; in 1836, 33@51; in 

1887, 2 819 24338; in 1888, 26 'g 93713: in 1889, 33 @35%; in 1890 to 
Sept. 19, inclusive, 30036 ly. Issues of bonds have sinking funds (see 
CHRONICLE V. 48, p. 311), and these sinking funds are invested mainly 
in the bonds of other tributary lines and accumulate; the songs are not 
ealledin. The sinking funds amounted Jan. 1, T1890. to $7,802,795. 
In Oct, 1889, the company issued $16,000,000 five per pn bonds, 
secured by all its railroads and land grant, | to ae a $8 822, 000 sixes 
of 1936, the remainder of the land bonds of 90, and fo: other 
purposes. Metropolitan Trust Co. of N. Y., Noses. (V. 4 9, p. 340.) 

The land grant bonds due Oct. 1, 1890, are to be extended till Oct. 1 
1900, at 5 per cent. 


THE LAND GRANT.—Theé total land granted the Central Pacific and the 
California & Oregon companies was about 12,000,000 acres, of which 
about 2,690,000 acres had been sold to Dec, 31, 1889. In 1889 149, rhe 
acres were sold for $543,790 and total cash receipts of Land Dep 
ment were $530,833. Land contracts on hand Jan. 1, 1890, $1,119, Bo) 
cash, $2,441,925. 


OPERATIONS, FINANCES, &C.—First dividend under the lease was paid 
February 1, 1888, and dividends have been paid regularly since at rate 
of 2 per cent yea iy 

From Jan.1 to July 31 in 1890 (7 months) gross earnings wera $8,333,- 
045, against $8,601,928 in ’89; net, $2,614,251, agst. $2,364,709 in "89. 

The annual report for 1889 (CHRONICLE V. 50, p. 701) showed gTO 88 
earniogs $15,530,215 (against #15,838,832 in 1888); net profit due 
Centra ‘i Pacific Railroaa $1,035. 418; balance due from So. Pacific (to 
make guaranteed rental) $324, 582. V. 48. p. 209. i 688, 762; V. 
49, p. 341, 654; V. 50, p. 107, 276, 701; V. 51, p. 345 


Central of Vermnent.< sais as OF ay ‘8 under lease 
the following roads: Consol. Windsor to Rouse’s 
Poiot, 158 miles; Essex Junc. Py Baringtos 8; Swanton Junc. to 
Province Jine, 11; Rutland RR.—Bellows Falls to Bactagten..| 120; 
Addison RR. icester June. to Ticonderoga, 15; Montreal & Vt. 
Junction—Province Line vi St. gr 23; 8. . & Chambly RR.—S. 8. & 
c. Junc. to Waterloo, 43 ; ype aane Champlain RR.—Rouse’s Point 
to Ogdensburg, 118; New ndon & Northern RR.—Brattleboro to 





New London, 121; Brattleboro & Whitehall RR.—Brattleboro to London- 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 






































RAILROADS. a ae aR INTEREST OR DIVIDENDS. oan —_ 
For explanation of column headings, &c., see notes| of of ar oa Rate per When |Where Payable, and by} Stocks— 
on first page of tables. Road.| Bonds} Value. &! Cent. (Payable hom. Dividend. 
co. ar. Oinn, & Chic.—1st M., g., 21935. 000 p. m.)..0*| .... | 1887 | $1,000 5 g. | Q.—J. | Bost. Safe D. & T. Co. | July 1, oat 
O Arleston & Savannah—Gen. M , $1,500,000, g...c*; 121 | 1886 1,000 T72z./\J. & J.\N.Y.,12W. 23d&Cha’st’n Jan. 1, 
lst & 2d pref incomes, $1, 00 each, non-cum.' 121 /| 1886); 1,000 7 ened. 1-. ” anlieemedion idee 
Charleston Sumter & Nor:h.- Ast M. ¢.,$15,000 D- m| 76 | 1890 mene 6 ¢. |A. & O.\N.Y., Am.Loan & Tr.Co.} April 2, 1910 
Charlotie Columbia & Augusta—Stock ...........-.-- a, pw 100 1 dana N. Y., 80 Broadway. | Junel, 1889 
1st mortgage consol...... ecckda exeecgceedneshesanes 191 | 1869 | 500 &e. 7 J. & J. do do Jan. 1, 1895 
LE, Ee 191 | 1872 ,000 7 A. & O. do do Jan. 1, 1910 
Consol. mortg., gold (for $3,000,000)............- CG} .... 1883 | 1,000 6g. J. & J. do do July 1, 1933 
Ohatt.Romed Col. —Ist,g. ($2,240 '000)$i6, 000p.m.c*| 140 | 1887; 1,000 5g. M. & 8.\N.Y., Simon Borg & Co.| Sept., 1937 
Ohattanooga Southern.—1st M. ($15.000 p. m)....c* 24/1889; 1,000 6g. J. & D.| N. Y., Central Tr. Co. | Dec. 1, 1919 
Uhartiers—1st TORT or 23 | 1871 | 1,000 7 |A. & O. Philadelphia, Penn R.R.| Oct. 1, 1901 
Ohes. é Nash —1st m., g.,825,000 p m. s.f.,not d’rn.c 35 | 1887) 1,000 5 g. F. & A.|N.Y.Office,Mills B’lding ane 15, 1937 
Ohesapeake & Ohio—Purch. money funding bonds. c* 428 | 1878; 1,000 6 g. J. & J./N.Y. ,Drexel, Morg. & Co} July 1, 1898 
let mortgage, gold, series “‘A”’.......... ..00-20. 503 | 1878 | 1,000 6g. A. & O. do do July 1, 1908 
lst mort., gold, of 1911, Peninsula Extension. -C* 75 | 1881; 1,000 6g. A. & O. do do Jan. 1, 1911 
1st mort., gold, of 1922 on ext. y $3,000, 000).c 8 | 1882 | 500 &e. 6g. J. & D. do do June 1, 1922 
Consol. mort. for $30,000,000, gold........ r} 655 | 1889 | 1,000 5g. M.& N. do do May 1, 1939 
1st consol. M ,gold, on Rich. & Al. rae rem’ks).c*} 256 | 1890); 1,000 24¢. J. & J. ado do Jan. 1, 1989 
Do do ">. edpeeneen sdineaeee 256 | 1890 | 1,000 4g. J. & J. do do Jan. 1, 1989 
2d consol. M., gold, on Rich. & Alleg.. ............ 256 | 1890 1,000 3-4 ¢. J. & J. do do Jan. 1, 1989 
oe WD. adhcckscepeccegensoceoots c*; .... | Var. | 1,000 6 g. Various do do Various, 

‘ egheny Car Trust, Series A. B. & C.. ...e00..- _— cae ones : | Various éccecceens 5 |. eo veanven ee 
GUIDEREME BOOTED... coc cocccccsescccscsce ccce-des coe . eaes 5 rr S eee enna 
Elevator Co. 1st M., prin. & int.guar. by C. & O. o* eee. | 1888 | 1,000 4g. A. & O.'N.Y.,Drexel, Morg. om Oct. 1,1938 

Income, 2d mort., tor $500,000, non-cum.....6*| .... | 1838 | 1,000 4 | Oct. 1 No coupons paid Oct. 1, 1988 
Uhes. Ohio & Southwest. —l1st M., g. ($19, 000 p.m ).c*; 352, 1881 1, 6g. |F. & A.| N.Y.,23 Broad Street. Aug. 1, 1911 
2a mortgage ($11,000 per mile ee c*, 352] 1881); 1, 6 iF. & A. do do Aug. 1, 1911 
Paduc.& Eliz.,1st M..s.f.,dr’n at 100($300,000 8s); 186 | 1877 1,000 6&8 F. & A. do Feb. 1, 1 
Equipment trust bonds for $2.000, 000, notdr’n.c*; .... | 1882 | 1,000 6 |J. & J. yo do Yearly to 1892 
Cheshire—Stock, preferred ($53, 300 is com.).. a oe 100 2l0n pf\J. & J.| Keene, N. H., Office. July 15, 1890 
Bonds, not mort., $550,000 due July 1, 1898.. ---. |'76-’78) 500 &e. 6 5 - & J. Boston, Nat. Bank. (July 1, ’96’98 
Improvement loan tor ape ee ceccaccececotecces | svce | BOOe | See 100 1000 | 4 J & J. do do Jnly 1, 1910 























derry, 36 M’tpelier & White Riv. RR.—M’tpelier to W’mstown, 13; Bur- 

7 on & Lamoiile RR., Burl.to Cambridge Junc., 34 miles; Mississ¢ uoi 

alley RR., St. Albans to Richford, Vt., 28 miles; total, 73lm. The Cen- 

bn of Ver wont was organized in April, 1873, uniera charter from 
Vermont. It has no road of its own, but operates above mileage under 
lease. The Consolidated RR. of Vermont was organized July 1, 1884, 
embracing the former Vermont Central ani Vermont & Canada proper- 


tween Covington and Cinn.; total, 931 miles, of which 32 miles is 

double track. The extension to Cinn. was opened Jan., 1889. 1890 
agreed to lease Kanawha & Mich. fur 99 years, interest on its new 4 

per cents to be guaranteed, but matter is still pending. There are 

about 53 miles of branches under construction, anu on one of the lines 

iteat om Eagle Mt. to New Castle, Va.), $650, 000 new 5 per cents will 
e issue 





ties, and was then leased tothe Central Vermont. The stuck of the 
Consolidated Vermont is $750,000 preferred 6 percent and $300,000 
common. The stock of the Central Vermont is $1,000,000. In Sept., 
1888, leased the Missisquol Valley RR., ai 4 per cent on ‘$500, 000 stock, 
payable Jan. 1 and July 1. 

Annual report for 1888-89 2 in CHRONICLE. V. 49, 

In year ending June 30, , gross receipts, Bi Fao, 913; net 
earnings, $1,422,178; a2. over rentals, taxes, interest, etc., 
$57,215. In 1887-8 gross, $4,773,373; net, $1,356,751; balance over 
rentuls, taxes, interest, $54, 732. (Vv. 47, p. 459; V. 49, p. 653.) 


Centralia & Chester, —(See Map.)—Chartered to Luild from Ches- 
ter, Ill., to Altamont, Ill., with branch toa point opposite St. Genevieve 
Total distance 140 miles, including siding. Road completed and 
in operation between Sparta and Coulterville and over 30 miles of road- 
bed between Coulterville and Centralia graded. Bonds authorized 
$12,009 per mile, covering roa‘ bed and equipment; stock issued and 
subscribed fur like amount, The road isstandard gauge and is being 
laid with 56 lb. steel rails. 


Charleston Cincinnati & Chicago.—(See Yap.)—This road is 
being Duilt by the Mass. & South. Car. Construction Co. from Charleston 
8. C., through the States of South Carolina, North Carolina, Tennessee, 
Virginia and Kentucky, to Ashland, on the Ohio River; 147 miles be- 
tween Camden, 8. C., and Rutherfordton, N. C., is now in opera 
ee, Le ng a through line, in connection with the South Caro- 

R., miles long, between Charleston, 8. C., and Ruther- 
Re N. ©. The bonds have deen negotiated with a syndicate for 
building 200 miles from Rut erfordton to Minneapolis, West Va., where 
connection is made with the Clinch Valley Division of Norfolk & West- 
err, and road is in progress. The counties, towns and townships 
through which the road runs have already voted aid to the amount of 
about $1,500,000, payable in their 6 and 7 per cent bonds, in exchange 
for an equal amount of stock. These subscriptions are payable as the 
road is completed. Stock, $6,567,000. Par value, $100. General offices 
of the Co., 45 Broadway, N. Y. (Vv. 45, p. 221, 526; V. 4Y, p. 269, 402; 
V. 50, p. 904; V. 51, p. 113.) 


in 1888, under the direction of Drexel, Morgan & Co., the Ches. & 
Ohio was reorganizei without foreclosure, and theroad extended to 
Cincinnati. The consolidation wit the Rich. & Allegheny, which 
had been operated unier a ss ~~ arrangement since Sept., 1888, 
was consummated in January, 1890 

Until Jan. 1, 1894, the voting power and control of the company 
remains with "three trustees, viz.: J. Pierpont Morgan, John Crosby 
Brown and George Bliss. In July, 1889, a controlling interest in the 
stock was purchased by the parties interested in Cl. 0. C. & St. L., 
known as the “ Big Four.’’ 

The consol. mort., due in 1939, is for $30,000,000 (trustee of mort., 
Central Trust Co.), and sufficient bonds are reserved to provide for prior 
liens, the balance being held in the Treasury for use as needed. This 
mortgage is also secured by deposit in trust of the $11,000,009) bonds 
anitwo thirds of the stock of the Maysville & Big Sandy RR., Ashland 
to Covington, Ky.,and the Bridga to Cina., all owned by the C. ‘& O. BR. 
Co. (See abstract of mortgage in CHRONICLE, V. 49, p. 147.) 

The lst consol. mort. on the Rich. & Alleghany division is for 
$6,000,000 bonds, of which $1,000,000 are 4 per cents, and the 
balance carry 2 per cent interest till January, 1894, and there- 
after 4 per cent. The 2d consols bear3 p3r cent till Jan., 1891, and 
thereafter 4 percent. The Central Trust Co. and Hen:y T. Wickham 
V5. “rr under both deeds of trust. 

p 

The stock is $46,000,000 common, $13.060,900 lst pref. 5 per cent 
non-cumulative and $12,000.00) 2d preferred 5 per cent. There are 
also $26,897 series B 63s, 1908; $170,000 New River bridge bonds, due 
in 1898. The annual fixed charges tor rentals, interest and taxes in 
1890-91 will be about $1,905,613. 

From July 1, 1890. to July” 31, 1890 (1 mo.), the gross earnings were 
$643,663, ag gainst $585,437 in 1889; net, $2 4,780, against $203, rary 

Fiseal year ends June 30. Report for 1883-90 was in V. 51, 2 AL 
and showed the following; in 1889-90 very considerable expen ¥ ae 
for new constructicn, etc., were charged to operating expenses, thus 
reducing net earnings. 


(See abstracts of mortgages, 





888-89. 1889-90. 
Charleston Sumter & Northern,—Operates from Pregnalis, | Gros earnings....... pesscoucnsedoasteeonseons $5, Ley 000 $7,161,949 
8. C., to Sumter, 58 miles, and branches, 18 miles. Under const: uc ion | Operating expenses................ Ketnnenbnes 65, 000 5,455,127 
fr om Sumter to Bennetsville on the “ape Fear & Yadkin Valley, ry —_—— 

63 wiles. Formerly the Eautawville RR.; pame changed in Be RRs neccnne cococencepesesesonnese $1,025,000 $1,705,822 
President, John 8S. Silver, New York City. (Vv. 51, p. 239,) Interest and taxes about....... ssilledbaiaiiiinas ck. Pinaceae $1,700,000 
Charlotte Sosmennen & Augusta.—Owns from Charlotte, N.C., to —(V. 48, p. 37, 66, 99, 189,222, 489; V.49 p. 21, 113, 147, 269, 539; V. 

mre Ga., es; leases Atl. Tenn. &O. RR., Charlotte to States- 
ville, 44 m.; web & Chester, 29 m,, and Chester & Lenoir, 109 m.; 50, p. 138, 243, 37, 390, 422, 451, 834; V. 51, p. 144, 274, 


total operated 373 miles. Controlled by Rich. & Danv. since 1578, and in 
May, 1886, leased to that company for net earnings. There was due 

other companies June 30, 1889, $53,329. Of the stock $1,300,000 
was deposited by Rich. & W. P. Term. under its collateral trust deed of 
1889. Dividends in 1888, 4 per cent; in 1889, From July 
1, 1889, to May 31, 1890 (11 mos.). gross earnings were $858,299, 
against $849,245 in 1 388- 89; net, $273,123, against $303,333. [no year 
ending Sept. 30, 1888, gross earnings were $914,815; net, $359,702; 
surplus over all interest and rentals, $104,584, against $43, 854 in 
1886-7. (V. 46, p. 699.) 

Chartiers.—Owns from Mansfield, Pa., to Washington, Pa., 23 m. 
Sold under foreclosure, and reor anized in 1867. Leased for 99 years 
from January 1, 1872, to the Pittsburg Cincinnati & St. Louis; the 
rental is net earnings. In 1889 gross $231,541; net, eer, 017; surplus 


Chesapeake Ohio & Southwestern.—Louisville, Ky., to Mem- 
phis, Tenn., 392 miles, and branch Elizabethtown to Cecilian J uuction, 
6 miles, 398 miles; of which is leased from Louisville & Nashville tieir 
Cecilian branch 46 miles. Successor to the Memphis Paducah & Norith- 
ern, which was sold in foreclosure in 1887, and merged with the Padu- 
cah & Elizabethtown. In Feb., 1886, leased to the Newport News & 
Mississippi Valley Co. for fifty ’ years, for interest on bonds and not to 
ones awd cent, if earned, on stock. 

tock—Common, $6,030,600, and preferred, $3,696,000 ($164,000 ay 
Rms of which the Newport News and Miss. Valley Co. owns $5,70 
700 common and $3,511,60) preferred. Jan. 1, 1890, there was due thks 
Newp»rt News & Miss. Valley Co. (as per that Co.'s report) $1,058,663. 
#From Jan. 1 to July 31, 1890, (7 mos.), gross earnings ee. si, 119,- 
621, against $1,121,864 in 1889; net, $396,000, against $451,2 
The annual report in V. 50, p. 518, showed the following: 











over fixed charges and dividends (5 - sou. $32 252. Capital stock, 
Shics Leshan felgwe: Test to 1906, incl, nik" 1Se7, 1886 aud 1985: algae a pl; 
since as follows: , incl, n ’ an > 

Gross @arnings3........... 1,713,326 2, i »723 2 cot a 2,134,195 
D- 65 Soe, Agee, Se Net receipts... 656,525 863 927,039 

Chattanooga Rome & Columbus.—Owns from Chattanooga to | pishursements — 

Carrollton, 140 miles; branches to ore mines, 36 miles; total, 176 miles. oni ee 7,111 67,666 68,712 80,400 
abe a oy to ee Ses ee 345.) Fo nda mat Interest on bonds ........ 514,989 585,098 683,128 671,787 
incomes, non-cumulative, for $1,400 , 000, ue 1937, stock $2, $00,000; Taxes, general, &........ O21 63,108 __75,032 _114, 029 
par e lst mortgage bonds 000 are he retire same “s , 
amount of R. & C. prior bonds. In year ending June 30, 1890, gross| Ralance-...-------.-.., def-18/096 su.i03,991 def.81,162 sur.60,823 


earnings were about $335,000; net, $140,000—but road not fairly 
open tul Nov., 1889. (V. 49, p. 269; V. 50, p. 243, 345.) 

Chattanoo a Southern.—Under canubenesion from Chattanooga 
Tenn., via Alpine, Ga., to Gadsden on the East Tenn. Va. & Ga. an 
Louisville & Nashville. 3 * operation from ae oe Kensington, 
Ga., 24 miles. Whole road to be completed by Jan. 1,1591. Stock 
authorized, $15,000 per mile. 

Chesapeake & Ohio.—(See Map.)—Owns Old Point Comfort Va., via 
Newport News and Charlottesville, to Big Sandy River, W. Va., 511 
miles; Richnond to Clifton Forge, 231 m.; bran ‘hes to Lexington, &eC., 
32 m.; leases, Buckingham RR., New Canton to Arvon, 4 m.; Valley 
RR. connection, 2 w.; trackage (Eliz. Lex. & Big 8.), Big Sandy River 
to Ashland, 8 miles contro and operates the Maysville & 
Big Sandy RR. (Ashland to ‘Covington, Ky., 143 m.) and bridge be- 





—(46, p. 134, 448, 802; V. 48, p. 461, 633; V. 50, p. 518.) 


Cheshire.—Owns from South Ashburnham, M to Bellows 
Falls, Vt., 54 miles; leases, to Peterboro, etc., 26 sitens “total 80 miles; 
but only 64 miles are included in the Cheshire earnings. In September, 
1890, stockholders voted to consolidate with the Fitchburg, five shares 
of Fitchburg preferred to be exchanged for four shares of this com- 
pany’s preferred. See V. 51, _— Capital stock—common, $53,300, 
and any $2,100,000. cating June 30, 1889, gross 
receipts w $609,276 ; ae $244 deficit after fixed charges 
and 6 per roent dividends on oimeall stock ‘ee Dividends on 

ref. stock since i876: from 1877 to 1879 incl per cent; from 
PE00 tn 1885 inclusive, S, in 1986, 5; in 1887 and 1838-6; in 1689, 6; 
in 1890, Jan. 10,3; July 15, 249.—(V. 47, p. 625; V. 50, p. 314, 276, 345.* 


Bee 

















































































































aI | Quicg MaN a 91100;,0Ke 4 on 
~ Ce ee ee eS 
‘lh — 63, 0/ 484 BlUo SED yw = 
“ KM $ e e puBlLpaa[p e . 
ae a > rauauts Aps0guyg, c oO Knot fone UBAOD 
é 11 dA . B a 4 k oVdpoour’yT an sam , / ed : ne) 
ye O “ae”, ed L oo OiAoys a“ ” K SPod 
aTTJASOUIBe WOsiT AS Hora %Y) "Eh -uvo 7 seus nS J ” BULOYRI] 6 
Aayovn. AO.IV.) “ aqypaseresS a> - > wn. O[FAATepg. es - \ SJ © 
\ - ‘ 
: —_—= ales + = Rareg Ci~t a AD Sayadg “\ oe F Tnqyon 
prs o g2?9 U01SU} At, Be ONS me reg OO S \ “PIOD 
o* ¥ ” _pucH 01008 : oy W\ 140 > Lis | BIRdg ¢ & 
61yu0y XUj}ItH it of " , Lu ° N | 
EY p105x0 a po. SAG OF ON 5 or | 
ple | at wig e ‘ r . = 3 7 | a 
od ‘3 —~—SF8 ae iis Arye j a 3 eta) uousqary a SYN = 
on esas Sr nn Siraue. eas gs ee O3s!4 [yAsres0y igo su 
o> gore a NSS. alttAsytelo oave WIBNIS. SS ee oe. OH g — NS A " 1qqoy cossort 
» pioysyorH She Sus: ol “dg g ‘OF ‘onatane oa . UQry vo 9 
ON a ant © ' 19180, Dey GF i SS oer yz [By » 
S Ne NY 4 z s Ory ea “S £ J . ae . 9. <P AS s if a [raoulg ° > an n 
A } > ost 2 oY . A i | - u ‘= nw ° “ 4 _ ~~ a3 , un? SLLASR}009 ° = be ID 
a = sh : geutsskox Ss oe oe ovt gas OHEAies re bs 7 a rw ae sO) SUSKIND Ene. 
: ‘y . ‘ & i BS oe se: ase “4 fe %9 wIqiop] .~—V s MOSS 9, % y or Van "J 
" -* > Sy LAeytug Sy > \ BS 2522 oN" 59? me. (se Sig 3 SUID OQ Muy, By x1 
i Os - 4 Pw ——————_F > AS. @ 2«< bh AP és RES - rq eA 5 uopuo’'y 4 Ny, f 3 TAlpossn 
vA bus &Ss = Sea Ss Sa BITES S Se “i =e ar ft a a Zoggs Wf studuey q 
Zi by, e~7 a (7) ev — , So: Le S 2¥ ~ es 3, SS0* aN : E] 10482 P $° ; 7ae K a 
(x) & Gyr 2% % %*% we ef te Sy 2S ESS 8 & s ‘ood St UosyDe waTh VY De ee op moasury a 
A , ' x - - “) -= y : q s e . ed 
. = “G7 “1d SPMD a © Seth “yp Sse SS? S ros Et 47! ron fo 2 wiest 2 seep 5 meaquag Ome “Ad 
fos MH Pst Ss & &R ) Y ~ se _fuourqey -— 3 ‘A fU0ITagy 
< \e yw \ : e uO 2 v , Ry puowyony preys . D +h —— 
Oo, ; a a? 1 2 O1HO ss oe ifs oa (7) ¢ '& Sie ¥ Ry oo Pus, " Pg) oe py, “ag vrloqsuemo} 2, ’ 
' 0 s s » .¥ 4 
Qu co Na SS EEX FS > SFOs AS SoS os® “ ote oe xs re ny 3 
? 4 vs > | S/s ss nw Bore, Pas & Cari qu \s A 37 re vs ie (4 YA 
_ > ass “A ‘> ( >» Sq 2) 2 2 Se os a °° sand yi UZ in; ech ‘hy (vO 
iP) ‘Crnq ' 33 3 Se 2 = en al S 77s a oY o> 40 “Ts NO, o* 
wy Ne 3 = YAP wy Sfos! \ "HD £819 5 at s ra os aT LuoaynvENe fp \ oe % jAsuery t 
2 : i Mae) . ai -* eas aN \y SA i 4 fa So © ks 2 esuny wy J . “eg | 
ra \ CMasiu035 ie SS ine WO NPS] oe he |s i GN a 4 
: ‘ ® an . ‘ors : a . 
5 4 N HSV M ‘fe uexoy / 50 woe Pat. muouUueYyng OTAUIO yuesedjg*} » o> ‘a «so - ee 9, = oe ¢ fp A ° t b 
\ - AHH, ay ‘3 ai? cam sAsyodnye =-2 a [yo oar . S8uy 
EH 3) aff /2 “4 ° Y cia: i kaon WOqS9 AL | 2 off > 3 0 NE oqo en . 
is 2) 9 , .v & ie sos = A ~N “ Py v (UIpPAwe Nee Ks) ® ea ys a . 5 7 ‘Oo ‘A 
fx) ' | ‘Oo ¥ . O-¢ B.1ngsyivio - “178. sor0nlog , PABy "Nilo oo Oh he 5u2 2 D> a Hoe 
> A %X75 I + owe Ant}. 9 NI / as... p ao? MTOUIOA* * < 
i ah ry 2, WA0}SA e oe ‘°o BANQSAIN IV y rt O10QSILIH a 7 <\ A'N = ' 
Zz, oy w . yy . - “¥ dy" M W \ *a & (OOTY - = > < . 3 ” 
— | iS, 147 \y | . a sf poSury ~ &, Riitien SS jSRquinjod 
’ - z ul e ‘ O . A e 
~ vi usors? Va . | ° ye? SS Poe Vy gsu220t DPQ + / 7h atld oe, |z 
— 3 a_i ——— 2 a © ‘\ — yn LAQPOIL 2d . ' he) sy ow f a? = e “, . 
bh) - a Ve ‘ cd 185 Biuo : A\>) / bed » ore vu o WW 
4 puev *A spuno Y, X : <; | NAN! “wh 
) ah é & Ps . o~ yous ; os gy nV ot , 
S eure oaye * Sen e038] yy @) 7c 
wil d hs) io > v 8 AL 4 oD pliquiey ~ $ AS) @\ puo N a\* \ 
Z itd © : me) s .& JaS.1OULOG » UljgsYy 7 }IQdaz W110 Va 3s SuRdiads TYyOLy ~~ = erswo f 
rs 4 Y eG i? . . N 4 im g[Isvgp AONT 
; = A WAN S Nn /3 | a\ \é ; a N : | 
> OLNIYL Y *u [ -wa = . O » souptg | |. » |? wos. pt ol ¢ mM SPlO0j. or} ; . 
ie, Rf wipecd any, BangsSepulorl awa Ban Zoroouso9 I rm 7 te Einar Yo a if 
1%, nas uopsuTyIng qsiet - ‘ { Yaqna co Gourd "3 io ° 0 oun 2 *9 p> .|? 
> | we ) - / 3 Urey, \ z 1 2 fo “PP \b 
. oyun’ +L sp ¢ Fd > Woy Soll a o > 
ty "L watV MO Id ouOlAL YY . ° a Ww IT fy LOJPICTT S33dheye Pts, ° 
P " Dp a? H : ohuvg 2 jaysue Orley) \ 2 uyay |? 4 POMOIY 5 uy, | *, | 
( M3 foyanadn . Cilieks, In7y é ” » \a % 
JT ouvAL . a “™~!O > 10 ‘se < Ss ; oe 
M , S | of OSBSIYO ’ WOM UVAT Py \F fr > Ie C 0 - Id 
S86 Kk NV Aue eLOIS, A s\ 7 “eg 4st 
| _ V , . Py ; ” y’) % r y uy 7 I 
Adot?) 140g NM ‘TIT T V be | , Gl 4 ; . M42) ‘Ky > exe S 5 / 
Ten) : ‘ o\ |r duRIed % SpnP - » , 
an O y oL "Tt? F uno be 7 
6A q ~~ D3 | V Ha VSHHO H . & wuAt OT ab et 
8 eee . to . 
GS IN HO dV BInGEIasy — Ly DP VIVUALA | 
e149 : Lo TO-UES [UOTE bf 
i : 
Ulags f | j ge wa 
980 0'9S nN ' 














SEPTemsBeR, 1890. ] tAILROAD STOCKS AND BONDS. 37 








Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 


































































































Bonds—Prin 
Sciccaiakatamnal ctoemn Nastoaes aissasaued at*| oa" | UL aeenas leas <ol Wien Tteeeineemee coc 
or explanation of column £8, &C., 866 10 i) 0 ar te per en ere Payable, and b ks— 
on first page of tables. Road.|Bonds| Value. |OUtstanding Cent. Payable} Whom, 7) “Dividend. F 
Ohtcago @ Alton—Common stock..................-- coos | cane $100 |$14,115,00 2 .—M. |§ N.Y.,John Paton& Co.| Sept. zn 1890 
Preferred st’ck (7 v. c. y’rly not cumulative) ..... — 100 3,479,500 2 .—M. ; and Chic. Treas. Office; Sept. 2, 1890 
Gen. mortgage, sterling, for 2900,000............| 322 | 1873 1,000 4,379,850 6 g. |J. & J.|\Lond’n,J.8.Morgan&Co.| July 1, 1903 
lst mo age pi noghineeinedeus senhsebbhonngeninnaecs 220 | 1862 | 1,000 2,383,000 7 J. & J.\N. Y., John Paton &Co.| Jan.1, 1893 
Joliet& c., 7 p.c. stock, erpet. guar. by C.& A. 100 1,500,000 1% | Q.—J. . ¥. U.S. Trust Co. July, 1890 
8t. Louis Jacksonville & G., lst M., assumed.} 150 / 1864] 1,000 2,365,000 7 A. & O./N. Y., John Paton &Co.| April 1, 1894 
do do 1st M. end. by Chic.& Alton| 37 | 1864| 1,000 564,00( 7 A. & O. do do April 1, 1894 
St. L. Jacksonv. eS Chic. 2d M. endorsed by C. & A 37 | 1868 1,000 188,00( 7 J. & J. do do July 1, 1898 
do 2d M., assumed (conv.)....| 150 | 1868} 1,000 2,( 7 J. & J. do do July 1, 1898 
fa. & Mo., oat M. ($439,100 assumed by C. & A.) 101 | 1870; 1,000 1,725,000 7 F. & A. do do Aug. 1, 1900 
do M. (int, guar. _ iE Gia) coccesquceseueds 101 | 1877 ,000 300, 7 M. & N. do do Nov. 1, 1900 
do DL icsnts eondsbes eoahasedt ae 5 dome 100 329.100 Sig |F. & A. do do Aug. 1, 1890 
8. f. bds. fork C. Beet, Chet i as collat ynotdr’n| 162 | 1878; 1,000 2,305,000 6 g. |M. & N. do do May 1, 1903 
Pref stock K.C. 8t.L & C., guar................ eT came 100 1,750, llg | Q.—F. do do Aug. 1, 18 
+ Tae Riv. Br. stock (7 p. ct. guar. C & A.)........ edhe | nate ae 300, 31g J. & J.|\Chic., Treasurer’s Office} July, 1890 
Miss. Riv. B’ge, lst M.,assumed, g..s.f. dr’n at 100} .... | 1877 | 1,000 626,000 6 g. |A. & O.|N. Y., John Paton & Co.} Oct. 1, 1912 
Ohicago Burl. & North’n. —lst M.,s.f., red. at105.c*} 363 | 1886 | 500 &e.| 8,710,500 5 A. & O.|N.Y.,F.L.&T.Co.& Bost.|/April 1, 1926 
M. ($10,000 p. m.), red. after May 31, 1598..c*} 363 | 1888 {| 1,000 2,215,000 6 J. & D. do do uné 1, 1918 
bed SINT it: oteenedinmtahinenininnns o*/ .... | 1886) 1,009 935,000 6 jJ. & D. do de Dec. 1, 1896 
ones. I: ae ed. ~ dye ee edb dr. y’rly100.c*; .... | 1888 ae 7 rigs iy 9 & Rs : Y9 Feb. 1, 1903 
icago ” ing uncy eeereesee ereeeee eeee eeee °' A) ee! © Boston & “Chic. Se t. 15 1890 
Consolidated mortgage (for $30,000,000) .......c*| 825 | 1873 | 1,000) 16,993,000 7 J. & J.\N.Y. ,Bk. of Com. &Bost. July 1, 1903 
‘Trust mort. Iowa, dr. at 100 & 105 (s.f. 11g p.c.).c&r| 790 | 1879 1,000 | 11,679,000; 4&5 jA. & O. "do do Oct. 1, 1919 
Denver exten., bonds drawn at 190 (s.f. 1 p.c.)e*} .... | 1881 | 1,000 7,968,000 4 F. & A. do ado Feb. 1, 1 
Bonds for Bur. & 8. W., drawn at 100 (s. f. 1 p.c.).c*} 189 | 1881 | 1,000 4,300,000 4 M. & S. do do Sept. 1, 1 
Debenture bonds for Han. & St. Jo. stock......c*| .... | 1883 | 1,000] 9,000,008 5 M. & N. do do May 1, 1913 
Trust mortgage (Burlington to Peoria)..... .... ce; 96) 1864) 1,000 653,000 7 A. & O. do do Oct. 18 
DIED .aceeaueesbbaeees coesasessesneeneses« C7! . case") Baa 1,000 547,500 7 J. & J. do do Jan. 1, 1896 
@ink. fd. bas. (for Albia Knoxv. & D. M.),notdr’n. ot 33 | 1875 | 1,000 18,000 5 J. & D.| _ Boston, Co.’s office. June 1, 1895 
Nebraska ext., $20,000 p. m.(s. f. not drawn).c*&r| .... ; 1887 |1,000&c) 24,915,000 4 M. & N.|N.Y., Bk. of Com. & Bos} May 1, 1927 
Ottawa Oswego & Fox iver, let M............ c*| 70/1870); 1,000 1,076,000 8 J. & J.\N.Y.&.L.& T.Co.& Bost.| July 1, 1900 
HL Grand Trunk, lst M., $29,000 p. m.,int.gu.c*} 48) 1870 | 500&c. 890,500 8 A. & O.| Boston, Co.’s Office. | Oct. 1, 1890 
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Chicago & Alton.—LINE OF RoAD—Joliet to East St. Louis 
om 44 miles; Branches—To Coal City, 30 mites; Dwight to 
eehington & Lac’n, 80 miles; Roodhouse to Louisiana, 38 miles 
Op ton line, 8 miles. Total owned, 400 miles Leased—Chicago 
to Joliet, 37 miles; Bloomington to Godfrey, 150 miles; Louisiana 
to Cedar City, 101 miles; Kansas City to Mexico, 162 miles. Tota! 

leased, 450 miles. Total operated, Dec. 31, 1889, 849 miles. 


ORGANIZATION, LEASES, STOCKS AND BonDs.—Chartered as the cate. 
& Miss., Feb. 27, 1847; reorganized under act of Jan. 21, 1857, 
‘Chic. Aiton St. & Louis, and under act of Feb. 16, 1861, the present 
corporation succeeded to the property, which was sold under fore 
closure in the following year and transferred to new organization ip 
October, 1862. Fiscal year ends December 31. The annual meeting 
ds held the first Monday in April. 

The Joliet & Chicago is leased from Janu 1, 1864, for the 
term of its charter, and forms partof the main Rental, 7p. ¢. 
on stock. The Louisiana & Missouri River RR. is leased for 1,000 years. 
Rental. 35 p.c. of gross earnings, after taxes, &c., have been deducted 
trom them, but interest guaranteed on second mort age bonds and 
$2,272 ,100 ref. stock; the other 38, 0 rete is SL and common 





r— 
—_ 





0, 

2,272.7 rental in 1889 ere se. t $152, 374 in 1888. — 

an. C. 8t. L. & Chic. is leased Chie gaat Co. in perpetuity 
Nov. 1, ‘1877. ata ventnree 35 eret,¢ "of gross earnings—$335, 31 in: 1888. 
The bonds are held Company as security for the Chicago & 
Alton bonds of 1878 1s come to 0 build this road, and a ee fund of 
$60,000 per annum provided for their redemption. Should the 35 per 
cent be more than sufficient to pay interest, quar. dividends and 7 per 
cent on the common stock, the excess is to go to the lessees. Common 
stock, $271,700, of which $157, 600 1sowned by C. & A. The Mississippi 


River Bridge is leased in ay from December 3, 1877, at a rental 
equal to Ai, per cent on $3 stock (all owned by CG. & A.) and 6 per 
cent on 


The Chic. & Alton poeees stock has prior Pas a to a non-cumulative 
dividend not ex g7 per ct. from net ea oe and (after ae 
of 7 on common) also shares with common in a urplus ices of 
stock have been as follows: Preferred in 18st, 140153: in 1882, 

130246; in 1883, 1400150; in 1844, 142@152; in 1835, 1470155; ip 
1886, 1500162: in 1887, 1550164; in 1888. 157@165; ‘in 1889, 160@ 
266; in 1890 to8 spt, 15 19, inclusive, 160@165. Common in 1881, 127@156; 

in, 1882, 1 in 1883, 128@137%4; in 1884, 118 @140%4; in 

aree.3 380140: in 1a86, 1380146; in 1887, 1302155; in 1888, 132@ 

O04; in 1889, 125@140; in 1890 to Se eo 19 inclusive, 129@135. 

"Dividends since 1876 have been: In 877, both stocks, 749; in 1878, 
both 7; 1879, preferred 7, com ames © in 1880, pref. 7, com. 648; in 
1881 tote 8; in 1882 both 8; in 1883 both 8; in 1884, botn 10; in 
1885 and since, “both 8 (2 per cent quarterly). 

OPERATIONS AND oot gy —The Chicago & Alton road has been par- 
ticularly strong in having a ony local business between Chicago and 
8t. Louis, so that it was less ndent on through business, which is 
done at competitive rates. Its leaned a are as completely Centzolled 

if owned, and the syatem is com + 

Fiscal year ends Dec. 31. Annua report for 1889 wasn V. 50, p. 311, 

and the President’s remarks at length in V. 50, p. 315 
INCOME ACCOUNT, 


1886. 1887. 1888. 1889, 


Receipts— | 
Total eine earnings. 8,060,639 8,941,386 7,511,465 7,516,617 
Net earnings ........ 3,409,684 3,671,183 2,843,380 2,941,881 



































Other receipts....... 282,654 269,239 273,252 273,875 
_ eecceee 3,692,338 3,940,422 3,116,632 3,218,756 
Disbursements— s $ $ $ 
Rentals paid ......... 701,777 710,608 665,455 669,478 
Construc., equip., &c. 254,134 657, a“ 531,542 59,§ 
Interest on ‘debt, a 836,351 831, 825,658 823,495 
Dividends ... ....... 1,407,224 1,407, ‘B44 1,407,608 1,407, 712 
Miscellaneous ....... 102,116 92, 672 106,924 ,059 
Total disbursem’ts. 3,301,632 3,699,3 3,537,187 098,554 
Balance..... .... — 390, 706 sur 241.023 af. 420, 555 al '120, 202 


a P, Pee SEM, 688; V. 49, p. 100, 580; V. 50, p. 295, 311, 315; 
. ol,p. , 


‘ao & Atlan‘ic.—SEE CHICAGO & ERIE. 


henge Burlington & Northern,.—Owns from Oregon, IIl., to 
st i inn., 332 miles; Fulton to Savanna, IIl., 17 miles; branches, 
14 miles; total, 363 miles. Cumpleted August, 18886. In 1890 nearl 
all the $9, ‘“ 500 eroed. par $100, was purchased at 40 by Chic. Burl. 
& Q. (See V . 50, p. 390.) The Chic. B. & Q. and Chic. & Iowa give a 
trattic guarantee ‘for twenty years of one-half of their net earnings de- 
rived from business to and con the C. B. & - (to be not less than $100,- 
000. per year) for the retirement of C. B. & N. firsts at 105; and after 
March 31, 1896, the who'e issue may be retired at 105. From Jan. 1 
to June 30 in 1890 (6 mos.) gross earn’s were $903,476, agst. $932,235 in 
1889; net, $313, ~" t $338,700. In 1889 gross earnin 8 were e $1 971,- 
159; ‘net income, $664,650; rental and interest, $791,419; deficit, $126,- 
769. In 1888, gross, $2, 026,31 9; net, $373, R54; deficit under interest, 
rentals, work 29,738. (V. 47, p. 256; V. 48, p. '326, 661; V. 49, p. 234; 
¥. 50, p. 243 , 390.) 





Mhnteago Burlington & quincy, —(See Map.)—LINE OF ROAD.— 
Maiu lins from Chicaxo, Il'., via Buriogton, Iowa, and Pacific June- 
| tion, to Denver, 1,057 miles. Also has line in Illinois = East St. Louis, and 
to Qaine , connecting with the Hannibal & St. Joseph road (purchased b 
C. B. & Q. in 1883) across Missouri to St. Joseph. The mileage reporte 
at the close of 1889 was 5,140, of which 171 miles were leased or oper- 
ated with other companies. In addition to this the company con- 
trols and eS ly owns the St. Louis Keokuk & N. W. road, 1814, miles; 
the Kansas City St. Joseph & Council Bluffs, 313 miles; the Chie 
Burlington & Kansas City, 153 miles; the St. Joseph & Des Moines, 50 
miles; the Chic. Bur. & Northern, 363 miles, and a half-interest with 
Wabash in the Humeston & Shenandoab, 113 miles 


ORGANIZATION, &C.—This was a consolidation in J anuary, 1875, of the 
Chicazo Burlington & Quincy in [inois and the Burtington & Missouri 
River in Iowa. In 1880 the Burlington & Missouri in Nebraska 
was absorbed. The leased lines are practically owned and there 
is no char, oe for rentals in the income account, except as interest on 
bonds. e ownership in the other roads above-mentioned is in the 
stocks and bonds thereof, and their accounts are kept separate. In 
August, 1885, the agreement was made with the Chic. Bur. & No. 
for the line to St. Paul, but the C. B. & Q. owned $3,097,500 only of the 
stock of that compiny until March, 189 , when a controlling interest 
was purchased. Fiscal year ends Dec. 31. Annual election in April 

The lanis have been mostly sold, but 73,360 acres remaining, and 
land notes outstanding, including interest payab! 6, amount to $997,145. 


STOCKS AND BONDS.—The stockhas been rapidly increased for the ac- 
quisition of new lines, and in 1880 a distribution of 20 per cent in oe 
was made. Dividends have been: In 1877, 9 per rg in 1878,10 


1879, 8; in 1880, 944 cash and 20 stock; from 1881 1887, Sak, 
8; in 1888, 5 per cent; in 1889, 4; in 1890, Maren 15, June 15 and Sept. 
15 ea prices of stock have been: In 1881, 13312218243; a 


ch, 1 The 
1882, 1b0wa14i: in 1883, 115%@ 12938: in iss4. 107@ 127%; in 1885, 
gt in 1836, 128% 0141: in 1887, hay me in 1883,103%@ 
1309; in 1889, 897g@11119; in 1890 toSept. 19, inclusive, 9i%4@1114. 

Included in the dmount of bonds outstanding ‘in the table above are 
the folowing (which, with other bonds, the whole representing a total 
cost of 312,736,780) were on Jan. 1, 1890, held alive and drawing in- 
terest for account of the various sinking funds: C.B & Q. 48 of Sod 
due 1921, $459,000; Denver extension 4s, due 1922, $761, 500; B. & 
in Nebraska 48 of 1830, $8 76,000; Republican Mgr | 6s of 1879, $180, - 
800; B. & M. in Nebraska consol. 63 of 1878, $5,012,600; but only $2,- 
707,800 ot this last amount in the sinking fund for the issue itself 
Jan. 1, 1890, the sinking fund of the B. & M. (in Iow_) lan: grant 7s of 
1863 held sundry bods costing $6,925.43 

Of the Iowa trust bonds of 1879, $8, 781, 000 are 4s and $2,898,000 
58, the 48 being subject to call at 100 and the 5s at 105, the sinking 
fund being 149 per cent of bonds issued, payable Oct. 1 yearly. 

The collateral trust Nebraska exten. b’ds of ’87 (N. E Co, of Mass., 
trustee,) are issued at $20,000 per m. for single track — $10, 600 _ m. 
additional for second tra%k. sue abstract of mortg. in V. 45, p. 441 

In May, 1890, stockholders were offered the right to subscribe to 
$7,639,200 debentures, convertible into stock at any time within 
twelve years after Dec. 1, 1890, thse proceeds to be applied to refunding 
and new construction. (Sea V. 50, p. 622.) 

Many of the bonds are redeemable (may be drawn) before maturity at 
various prices, plus accrued interest, as stated in the table above. The 
Bur. & Mo. in Nebraska 6s, due 1913, are redeemable at 100, but this 
for the ‘‘ exempt” bonds applies only after 1903. 


OPERATIONS AND FINANCEs.—The Chic. Burl. & Quincy RR. has been 

— of the most profitable in the country, as its numerous branches trib- 

to the main line were built into choice agricultura) territory, 
ae they enjoyed a monopoly of the local business at-ful! rates. 

m Jan. 1 to July 31, 1890 (7 months) gross earnings, including 
lines controlled, were $19, 658,424, against $18,018,272 in 1889; net, 
$6,362,260, against $5,821 ,276; surplus over charges, $1, 029 ,035, 

shat $610,577. 
e annual report for 1889 was Fo eay cong in the CHRONICLE, V. 50, 
(p. 467, 480, 485.) Comparative statistics for four years are as follows : 











1886. 1887. 1888. 1889. 

Miles owned & leas’d 3,914 4,571 4,757 4,969 

Miles operat’d jointiy 122 122 160 171 

Total operated ... 4,036 4,693 4,917 5,140 
OPERATIONS AND FISCAL RESULTS. 

Operations — 1886. 1887. 1888. 1889. 
Passengers carried* 5,213,595 5,750,348 5,968,148 6,196,131 
Tons carried........ 8,534,708 %,752,325 9,056,665 9,815,030 

karnings— : $ $ 3 
Passenger....... ---- 5,633,261 6,629,859 6,146,12 6,223,510 
DEiice ehepedes cod 19,367,935 18,675,655 15, "484. 035 18,190,818 
Mail, express, &0. weee 1,727,212 2,270,564 2,159,011 2, 363, 985 





Total gross earnings 26,728,408 27,576,078 23,789,167 26,778,313 
Oper. exp. & taxes.. 14,491,683 16,097,913 18,882,460 17,690,547 


Net earnings ........ 12,236,725 11,473,165 4,906,707 9,087,766 
P.C. of op.ex. to earn 54°22 58°38 79°37 66°06 


nd Not including those carried on mileage or season tickets. 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 








































































































INTEREST IVIDEND | Bonds—Prina 
a Miles | Date | Size, or Amount = ORD S pal, When Due 
For enplenation of column headings, &c., see notes} of of Par Outstanding |Pate per|When, |Where Payable, and by| Stocks—Last g 
n first page of tables. ad.| Bonds; Value. S| Cent. Payable) Whom. Dividend. 
Ohic. Burl.@ Quin.—( Oont.)—8. fund b’ds,not.dr’n. pA 270 | 1876 | $1,000 5 A. & O.|N.Y..Bk.of Com. & Bost.) Oct. 1. 1901 
Quincy Alton & St. L. (leased), lst mortgage. . 46 | 1876) 1,000 5 F. & A.|N.Y.,F L.& T. Co -&Bost.| Feb. 1, 1896 
Burl.&Mo.Riv.,(in lowa) 1st M.1 gr.(s.f.,notdr’ ie 281 | 1863 | 50 &e. 7 A. & O.\N.Y.,F.L.&T.Co.& Bost.| Oct. 1, 1893 
BOR Gs Pic tp ccecceccce sceccousse 40 |'69-’70) 500 &e. 8 J. & J.| Boston, Co’s Office. | July 1, 1894 
Burl.& Mo.RR. in mn — M.L. gr.,s.f. dr’nat 100 628 | 1878 | 600 &e. 6 J. & J.| Boston, Bk. of Com’rce.| July 1, 1918 
Omaha & 8.W.., lat M., ZUAP. ....ccccccccccs- cece 49 | 1871 | 1,000 8 J. & D.| Boston. Co.’s Office. | June 1, 1896 
Burl.& Mo.RR. ‘in Neb., 8. ef. ‘for At. & Neb. RR. stock ---. | 1880 | 1,000 4 J. & J.|Boston, Bk. of Com’rce | Jan. 1, 1910 
Nebraska Railway consol. peniinbamnd 133 | 1877 | 1,000 7 A. & O.| Boston. Co.’s Office. Oct. 1, 1896 
Repub. Val. R. 1st M. g.(dr. at 100) s. f., $14, 000. c| 148 | 1879 | 600&e. 6 J. & J.|Bo-ton, Bk. of Cowm’rce.| July 1, 1919 
Atch. & ang yg At. to Lin, Neb. .& br. guar.c*; 148 | 1878 | 10040 7 M. & 8. do do Mar. 1, 1908 
2d M. on N. RR., held in Iowa l. gr. sink. f.| 143 | 1887 suse 6 J. & D. Boston Dec. 1, 1927 
Lincoin& N- Ww. RR. 1st M. guar.s.f.1p.c., not dr 73 | 1880 onde 7 J. & J.| Boston. Co.’s Office. | Jan. 1, 1910 
K.C.8t.Jo. & C. Bl.,consol.M.(Nos.1 to 500 pref.)c’| 274 | 1877 | 100&c 7 J. & J.| Boston, 2d Nat. Bank. | Jan. 1, 1907 
1st Ms. Nod. and Tark Val. RRs. s,f.(dr.at 100).c* 62 | 1880) 1,000 7 J. &D. do do June 1, 1920 
Humeston & Shenand. RR list M.,820,000 p. m..| .... | 1881) 1,¢ 7 sili Boston. Co.’s Office. |Mar. 31, 1911 
Convertible debentures (See remarks) ............ .--- | 1890 | 100&ce 5 M. & S.|Roston Of. & New York.|} Sept.1, 1903 
Chic. & East. Ill.—Stock ($4,465,200 is 6% pref. Bove come | seas 100 Ligon pf.; .... |N.Y.,Hanover Nat. Bk.| Dec. 2, 1889 
lst M., (8. f. $20.000 after ’85, no drawings). 107 | 1877 | 100 && 6 J. & D. oy Y.,4th Nat.Bk.& Bost.| Dec. 1, 1907 
Consol. mort., — (for $6, 000,000) s. f...-..-.- “o 208 | 1884); 1,000 6g. |A. & O.\N  « Central Trust Co.| Oct. 1, 1934 
Collateral trust bonds, sinking fund..... @ <onees c’| .... | 1887] 1,000 6g. |F. & A. ‘do do eb. 1, 1912 
C. & E. Ill. Extension. 1st mortgage.. ......-.. c* 1 1881 | 1,000 6 J. & D.;\New York, 4th Nat. Bk.| Dec. 1, 1931 
General consol. mort ag Dicdeenamadediietatean c&r| 277 | 1887 |1,000&c 5 M & N,N. Y., Cent. Trust Co. ov. 1, 1937 
Dan. & Grape Creek RR.—1st mortgage .... ....c* 1880 1,000 6 M. & N. Boston, Globe Nat. Bk.| May 1, 1920 
Strawn & Ind. State Line bonds, assumed, s. f .c* 1 1881} 1,000 6 J. & J.|N. Y.. Central Trust Co.) Oct. 1, 1921 
Chic. & Indiana Coal—1st M.($25,000 md mile).c*} 172 | 1886 ,000 5 J. & J.| N. Y¥., Met. Trust Co. | Jan. 1, 1936 
Ohic. d Erie—1st M. for $12.000,000 &.. tr. guar.c*}; 249 | 1890; 1,000 4to5g. M.& N. New York City. May, 1982 
Income bonds for $10,000, 000 non howe I: 243 | 1290 j1 ,0U0&eC Oct. 1 New York. When earned. 
Terminal bouds Ist M., int. 4% till July, 1893 .} .... | 1888 4to5 J. & J.\N.Y ‘er? M're’n &Co) July, 1918 
Chic. & Gr. Trunk—Northwest. Grand Trunk, lstM 66) 1880 | 500 &e. J. & J.IN. Y..E.P Beach, B’way.| Jan. 1, 1910 
1st mortgage EL Tih ciddssed cots cpeueade | 327.| 1880 |£100 &e 62. J. & J.\New York and London. an. 1, 1 
SE ER Sy ee c&r, 327 | 1882) 1,000 5 J. & J. Jan., 1922 
Ohicago Mitwaukee & St. Paul—Com. stock........ | coos | cece 100 21g A. & O.'N. Y., “Oitice 42 Wall St.| April 23, 1888 
Preferred st’ck (7 p.c. y’rly. not cumulative)...... ew wie 100 | 23, Zo iA. & O. do do t. 22.1890 
INCOME ACCOUNT. Chicago & Grand Srenh. oe of road from 1 ort Huron, Mich., 
1886. 1837. 1888. 1289. to Elsdon, 327 miles; also uses 4 miles of Chicago & West. Indiana 
Receipts— 7 and 4 miles Grand Trunk Junction RR.; total operated, 335 miles. This 
Net earnings.... .... 2,236,725 11,478,165 4,906,707 9,087,766 | '8 # consolidation of roads between Port Huron and Chicago formed in 
Interest and exch.. 615.342 859,055 169,601 672,863 | Jan., 1880, under the control of the Grand Trunk of Canada. Stock, 
Net B. & M. I'd gr’t.. 846,771 567,083 408.555 291,443 | 36, 600,000 in $100 shares. The Grand oa gay of Canada mh oki a tratlic 
: uaranten of 30 $50 (8 mont esi7, 638. agai ai net 8275, 193 in 
Oo May n (5 months) were 58, against 
Total income...... oo a — sar 1889: net, £77,120, agst. £66,425. In 1289, gross earuings, $3,633,324; 
a _ 7 — goo | net, $9 10,588; surp. over charges, $123,058, against $12,181 in 1888. 
Rentals paid........ 153,215 198,168 193,709 192.119 (V. 4d, p. 400; V. 45, p. 53.) 
Interest on debt..... 4,391, 4,587,762 5,111,527 5,425,611; Chieago Milwaukee & St. Paul.—(See Map.)—LINE OF ROAD.— 
Dividends........... 6, 110, 722 6,111,064 3,819,578 3,055,704) The company operates a great consolidated system of railroads in Illinois 
Rate of dividends... 8 5 4 Wisconsin, Minnesota, Iowa and Dakota, which are well shown on the 
Carried to sink’g f’d. 670,295 500,154 691,474 744,472 pene mn. ay ym Sey: The main through lines are from Chicago to Mil- 
Carried to renew’! Pa Eee 0s eedidan * . seeeeten - cheebenn waukee, 8 es; Milwaukee to St. Paul and Minneapolis, via La Crosse, 
341 miles; Milwaukee to Prairie du Chien, 194 miles; McGregor (oppo- 
Total disbursements 12,325,236 11,397,148 9,816,288 9,417,906 | site Prairie du Chien) to Chamberlain, Dak., on the Missouri River, 442 
Balance, surplus.... 1,373,602 1,507,155 af.4,331,425 eur.634,166 | miles; Chicago, via Savanna, on the Mississippi River, to Council Buffs, 


Ta., “487 miles; Marion, Ia. (near Cedar Rapid3) to Kansas City, 305 
miles ; Minneapolis to Aberdeen. Dak., 288 mites. On June 30, 1890, 
the mileagein [llinois was 318; in Wisconsin, 1,310; in Lowa, lL. 5533 
in Minnesota, 1,120; in Missouri, 140; in North Dakota, 118; in South 
Dakota, 1,097. Total miles operated, 5,656. Since acquired, 41 miles; 
under construction, 29 miles. 

ma 


ORGANIZATION, &C.—The Milw. & St. Paul RR. Co. was organized 
5, 1863, and embraced a number of other companies, inenmng the 
waukee & Mise., the Prairie du Chien, the Lacrosse & waukee, and 
otuers. The Milwaukee & St. Paul afterward purchased the St. Paul & 
Chicago Road and others, and built the line from Milwaukee to nee 
and on February 11, 1874, the company took its present name. c:) 
fiscal year now ends ‘J une 30. The annual meeting _ held in September. 
In September, 1890, it was voted to issue $6,153,300 common stock in 


order to purchase therewith @ lige amount (the entire issue) cf Milwau- 
kee & Nurthern stock. 


STOCKS AND BONDS.—The preferred stock has a prior right over the 
common stock to a dividend of not over 7 p.c. from net earnin 
each year, butif not earned it has no cumulative right. If a dividend 
was earned in any year and not paid, there might be a claim on future 

ears for such dividend. After payment of 7 on pref. and 7 on com., 

th classes share pro rata. 

Dividends since ~ have been: On common in 1879, 2148 p 
1580 to 1884, incl., 7; in 1885, 4; in hag + ani 1887, 5; in i883, ‘digs 
in 1889 and since, af On preferred, in 4,7 in consol. bon in 

i 876, L per . in bonds; in 1877, 31g; = 
8, 104g: from 1879 to 1887 inclusive, 7; in 1888, 6; in 1889, 4; in 
1300. April 16, 32 per cent; Oct. 22, 3 
orange in Y sem 8 ot stocks since 1877 have been: Pref. in 1878, 640 
aa: in 1879, 7438@102%; in 1880, 99@1241g; in 1831, 116%0140; in 


—(V. 48, p. 201, 291. 397, 399, 661, 729, 800. 827, 855; V. 49, p. 
are V. 50, D. 467, 480, 482, 485, 622, 703, 875; V. 51, p. 20, 142, 


hicago & Eastern Illinois.—Owns from Dolton, LiL, to Dan- 
ville, Tll., 10749 miles; second muin track Dolton to Momence, 33 miles 
Danville to Tuscola, 50 miles; sanqnenee to [Indiana State line (junction; 
with the Chic. & ind. Coal), 11 miler; Wellington Junction to Cissna 
Park, 11 miles. Chicago & Indiana Coal, Brazil to La Crosse, Ind., 145 
miles,and branches, 26 miles. Leases Evansville Terre Haute « C. RR., 
Danville, [1l., to Otter Creek junc., Ind , 49 miles; Otter Creek June. to 
Terre Haute, san | 6 poner Ot er Creek June. to Brazil, Ina., 13 miles; 
Doiten to C Chicag uses track C. & W.L. ), 17 miles; and La Crosse to 
a = Buffalo, 35 mi = (ot Chicago & West Mich. Railroad) Total operated, 

tniles. 

The Chicago & East Dlinois was chartered as Chicago Danville & 
Vincennes in 1865, and openedin 1872 and 1873. Sold under ietetes 
ure Feb. 7, 1877, and reorganized under existing title Sept. 1, 1877. 
Under the terms of leases the C. & E. IIL. guarantees interest on si. 400,- 
000 bonds of leased roads. There are also $64,000 2d mort. incomes, 
due 1907, outstanding. Owns control of Ev. T. H. & C. RR. 

In February, 1889, consolidated with the Chicago & + Coal RR. 
See CHRONICLE, V. 46, p. 134; V. 48, p. 334, for status as given in appli- 
cations to the Stock Exchange. 

In 1890 a ten year trattic contract was made with the Evansville & 
Terre Haute. 

The general consolidated mortgage of 1887 (Trustee, Central Trust 
Co.) provides for the retirement of $8,000,000 prior bonds and for issue 
of bonds on new road at $18,000 per mile jor single track, $7.000 
per os additional for equipment and $8,000 per mile fur double 
trac 














Chicago & Indiana Coal lst Mort of 1886 (trustees Met. Tr. Co. and 
R. B. F. Pierce) is for $1,000,000, on road from Yeddo to Brazil,avd 
$25,000 per mile ($7,000 of this for equip.) for extensions; second 
track, $8,000 per mile. 

Dividends since Pang have been: On Gunmen, in 1083, 3 per cent ; in 
bag t ; in 1887, 6: in 1888 on new pref. alone, 74s; in 1839, 6on pref.; 
0 passed March, June and Sept, dividends on aad. 

a July 1, 1889, 'to April 30, 1890 (10 months). gross earnings 

were $2, 423,892; net $959,449; surplus, includiug other income ($3\,- 
858) over fixed charges, $178, 896, from which paid dividend (3 per 
aa 27 he ref.) $133,956. 

. W. Saul, President, Chicazo. (V. 48, p. 100, 189, 222, 334; V.49, 
v. B80, 760, 789; VY. 50, p. 174, 205, 735, 800; V. 51, p. 171.) 

age & Erie.—Owns from Marion, O., to Hammond, Ind., - 
miles, and leases trackage over Chicago & ‘Western Indiana to Chica 
19 miles. Connecting line for the N. Y. Lake Erie & Western and the 
N. Y. Pennsyivania & Ohio to Chicago. 

This company is a reorganization of the Chicago & Atlantic, which 
defaulted on intere-t Nov. 1, 1884, and was sold in foreclosure Aug. 12, 
1890. The N. Y. Lake Erie & Western owns the entir- stock of $100.- 
00” and rsye the interest of the first mortgage bonds, of which it 
received $2,0U0,000, together with $5,000,000 incomes. See reorgan- 
ization plan in V. 44, p. 369. 

The first mortgage (Lrustee Central Trust Cuv., of N. Y.) beara 4 per 
cent interest till ay 1, 1892, then 5 per cent to "maiurity. This inter- 
est is guaranteed by Erie as said above. Soth the first and the in- 
come oe ges cover, besides 249 miles of road, the cont’ act with the 
Chicago & Western Indiana, $1,000,00u of that company’s stock and 
$240,000 stock of the Chicago Belt Ry. 

A certain percentage of the gruss earnings is each year to be applied, 
first, to payment of interest on the first mortgage bonds, second tu 
payment of any advances (with interest thereon at 5 per cent) by Erie, 
thirdly to the payment of interest on the incomes. If the gross earn- 
ings in any year amount to $2,250,000 or less, a tlis mgt y is to 

be 2219 per cent; 1f to more than $2,250,00u and less than $2, 750,000 
then 25 per cent, if to $2,720,000 or more, and less nam $3, 250,000, 
then 2749 percent if to #3, 250 ,000 «r more, then 29 


per c 
In year ending June 30, 1890, gross earnings were #2710, 276; net, $603,910 


$719,499: renta's, etc., paid, $145,127. 


(V. 49, p. 21, 206, 589, 621, 
662; V. 51, p. 185, 205.) 


I” 





1882, 114149@144%4; in 1883, 1152@122%; in 1884, 95730119; in 1885, 

1020125; in 1886, 1160125%; in 1887, 11001274: in 59s8, 98192117; 

in 1889,97@118; in 1890 to Sept. 19, inclusive, 112%@12315. Comm 

In 1878, 27132548; in 1879, 433 282g; in 1880, 6619 @114%; - 1881, 

i 14a 12914; in ert 96132 @12814; in 1883, 91%2@ Lae Be 1884, 
rt eer» in 1885, 6 4% @9¥; in 1886, 825,299: in 1887, 6958295; in 

ote &- —_— in 1889, 6073275; in 1890 to Sept. 19, inclusive, 

bls 

An oieaae of the terms of some of the principal mortgages was pub- 

lished in the CHRONICLE, V. 45, pp. 85, 114, 144, 212; and V. 43, p. 830 

Of the consolidated mortgage bonds of 1875, enough were reserved to 
take up the prior bonds; these bonds may be sompes and Gachennea 
from the sinking fund provisicns. The 8t. Paul &C 0, the Chicago 
& Milwaukee, the Consolidated, the Lacrosse Div., the lowa & Dakota, 
the Iowa & Dakota Extension, the Prairie du Chien — 
and the Iowa & Minn. Div. bonds are convertible into prefe 
stock. The terminal bonds issued in 1884 are secured by mo on 
the terminal property in Chicago and Milwaukee, subject to the lien 
of the general mortgage on part of the track and terminals; but it covers 
also other property quite detached. The Income bonds of 1886 are con- 
vertible into common stock, on notice, 60 days after any dividend -- 
They have a sinking fund of 4 per cent, and may be drawn at 105 
addition to abuve bonds there are $89,000 Hastings & Dak. 7s, due 
Jan., 1903, convert. into pref. stock; also $275,000 5 per cent real estate 
wortgages due in 1890 and 1894. 

The incomes of 1386 are -ecured by seentane, ons ge to prior liens, 
on road from Chicago to Kansas City, about 5: 

The general gold erenee < of 1889 for $150, 000. 000 was fully de- 
scribed in the CHRONICLE, 2 830; see also V. 50. p, 205. The 
bonds bear interest not ae F, - per cent. The U.S. Lrust Co. of 
New York is trustee. 


OPERATIONS, FINANCES, &c.—The moo and also the stock and debt 
of this company increased very rapidly after 1879, the miles owned 
being only 2,359 on January Il, 1880, = the stock and bonded debt, in 
round figures, $69,000,000 on same d 

From uly 1, 1890, to July 31, 1890, 7 month) gro3s earnings were 
—- ,149,068, against $1,977,398 in 1889; net, $666,726, agaiust 


Fiscal year ends June 30. The annual report for 1889-80 was in V. 
51, p. 381, 384. 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 




































































































































































tT Bonds—Princi- 
RAILROADS. Miles | Date | Size, or er INTEREST OR DIVIDENDS. pal, When D 
For cnptenetinp of column neatings &c., see notes; of of par | outstandin mate When | Where << and by Last 
n first page of tables ad.|Bonds.| Value. 8) Cent. "| Pay’ble om. Dividend. 
Oni icago Milwaukee ¢ St. Paul—(Oontinued)— 
Consol. M. (for $35,000,000) conv. into pref. st’k.c™|1,435 | 1875 | $1,000 |$11,486,000 7 J. & J.) N. Y., Office, 42 Wall. | July 1, 1905 
lst M. (Lacrosse Div.), convert. into pref. st’k.c*} 370 | 1863 | 1,000} 4,980,000 7 J. & J. do do Jan., 1893 
lst mort. (Ia. & M.) convert into pref. wenmenner” 230 | 1867 | 1,000 3,198,000 7 J. & J. do do July, 1897 
lst mortgage (Minnesota Central)...........-..- 49 | 1864); 1,000 123,000 7 J. & J. do do y, 18 
lst M. (Iowa & wore} conv. into pref. stock. ot 126 | 1869 | 1,000 1,000 7 4. @ d. do do July, 1899 
lst M., — Ext.($1 eli PE, ott st’ke* 234 | 1878 | 1,000 3,505,000 7 J. & J. do do July 1, 1 
lst M. (Prairie du eine mA c*| 195 | 1868 | 1,000! 3,674,000 8 IF. & A. do do Feb., 1898 
=, ae oe e du Chien), conv. into pref. st’k. < 195 | 1868 | 1,000 1,241,000 73 iF. & A. do do Feb., 1898 
M 7 Vi cscscaun epnnsutecethtedtuan ---- | 1861 | 1,000 215,000 7 J. & J. do do July, 1891 
BLE. NaC. ist M. (Riv. D. D.)$&2(convinto pf.stock). 0° 130 ye. 500&e.| 3,804,500 7 g.\J. & J.|London and 74 by Jan., 1 
lsat M., Chic. & Mil. (conv. into pref. stock) ...... 85 3 1,000 2,393,000 7 J. & J. Y., Office, 42 Wall an. 1, 1903 
ist mort on Lacrosse & Dav. Div.........-...--- ° 185 | 1879 | 1,000 2,500,000 5 J. & J. do do July 1, 1919 
lat mort. on 8. W. Div. Western Union RR...... c*| 212 {1879 1,000 ,000,000 6 g. & d. do do July 1, 1909 
ist mort. on Chic.& Pac. Div.,Chic. to Miss, Riv. cr 120 | 1880 1,009 3,000,000 6 J. & J. do do Jan. 1, 1910 
1st mort. on So. Minnesota Div. yore peal .c*| 419 | 1880 1,000 7,432,000 6 J. & J. do do Jan. 1, 1910 
ist M.on Hast.& Dak.Div.extens.($15,000 p.m.)c*} 395 |1&80-6) 1,000 6,670,000| 7&5 \J. & J. do do Jan. 1, 1910 
ist M. on Ch.Cl.D.& M.(Dub.Div), s. f. “not aa. A 372 | 1880} 1,000 6,565,000 6 J. & J. do do July 1, 1920 
lst M. on Wis. Val. ae.. oat, 1 p.¢., not dr’n.... 161 | 1880 | 1,000 2,416,000 6 J. & d. do do July 1, 1920 
eae £8 8 GD _ | sessecsceveses o* 107 | 1879 500 1,106,50C 7 J. & J. oston. Jan. 1, 1909 
1st mone Mineral Point Division..........- c”|} 142 / 1880); 1,000 2,840,000 5 J. & J.| N. Y., Office, 42 Wall. | July 1, 1910 
lst +5 gp c. & Lake Superior Div., gold, A 68 | 1881 | 1,000 1,360,000 5g. J. & J. do do July 1, 1921 
1s ios. Div. ($20,000 p. m.), "gold .... 230 | 1881 | 1,000 4,755,000 § g. J. & J. do do July 1, 1921 
ist Mg. on Chic. & Pac.,W. Div. $20.00 900 p. m..c*|1,267 | 1881 | 1,000 | 25,340,000 5g. iJ. & J. do do Jan. 1, 1921 
Chic. & Mo.Riv.Div. ,1st mortg., (820 .m.).c*} 154 | 1886 | 1,000 3,083,000 5 J. & J. do do July 1, 1926 
Inc. M., convert., 8. t. , $80,000 sia en at P05). ct 525 | 1886 | 1,000 1,920,000 5 J. & J. do do Jan. 1, 1916 
Terminals mortage, zo dhpetenetabesemonscons .--- | 1884; 1,000; 4,773, 5g. \J. & J. do do July 1, 1914 
Fargo aca 1st ~~ eeteti gold, assumed..| 119 |.1883 | 1,000 »250,000 6g. J. & J. ado do Jan. 1, 1924 
hide stecenianiatndncadnnce eco. | 1885 ones 200,000 6 A. & O. do do April, 1895 
Dakota. & Gt. South’n, ist, gold ($18,000 per m.).; 159 | 1886 1,000 2,856. 5g. J. & J. do do Jan. 1, 191 
Gen. mort., gold (for oe 0,000) Series A.c*&r| .... | 1889 |1000&e 8,102,000 4g.\J. & J. do do May 1, 1989 
Chic. d North. Pac.—Ch.&Gt. West. 1st M. ,g.int. gu. c* 10 | 1886 1, . 399,000 5 g. |\J. & D.|N.Y.. Office, 36 Wall St.| June 1, 193 
Consol. mort. for $30,000,000, gold..........e*&r .... | 1590) 1,000 1 18.850,000 5 g. |A. & O.|N.Y.,London, Berlin,&c| April, 1940 
OPERATIONS. The fiscal year ends May 31. The annual meeting is held earlyin J une 
1897-88. 1888-39. 1£89-90. PP ogee AND Bonbs.—Of the so a tang no ee held in 
6 company’s treasury on Ma making the whole common 
ae 30.. 5,717 5,723 5,702 stock $41,337,150. eT aaah has prior right to 7 per cent; 
Passengers carried........ 6,730,065 7,883,332 7,505,946 = aye 7 or cent ; then preferred 3 per cent; then common 3; 
> ‘ en both classes share. 
keane pauan cereal. 7A rr eas - tig 706 — 389,34! ‘3H | “Dividends since 1875 have been as fo'lows: On common stock— 
Frei cht (tons) carried.. 7,675,934 7 769,875 9,292 $99 in 1878 and 1879, 5 per cent; in 1880 and 1831, 6; from 1882 to 1884 
Freight (tons) car. one m.1, 660. 089.864 1,620,923.961 1,842.759,845 On preferre bw oon 4 per cont: aad eine at rate a. coneE “ +m 4 
e ead—itt iz) ’ 0 
EES FOF CE PEP ..20- 1-020 cis. 1-099 cts. ‘0995 ets. '82, 7%; in'83 and a4, 8; in ’85, 749; in’s6 and since at rate of 7 per 
EARNINGS AND EXPENSES. a —: att 1877 h b foll o in 1878 
; -_ -88. A88.R9. -90. ces of stock since 187 ave been as follows: Common in . 
wee Geer y «BEE 1 BS aL os9 | 3219@55%: in 1879, 495399419; in 1880. 87192130; in 1881, 1170136, 
Fraight........ ...+.0ss2. 16,933,042 17,163,721 18,337,009 Sieelisae Ga 1886" 104%4 71205 in 1887 ‘Moda a a 808 
: n @ in n 
SEam, ORPCCE, H0........- we 86 Serer are 10 :%0116; in 1889, Lo2iea 114%; in 1890 to Sept 19, inclusive, 106443 
: e : BA 5 re err 10 @ y n , 8@ s 
Biyette Ln, geingng  aaaaiaai — gn,uoia |ieirnisth iti stiges isso LuSuelots ie lose iss batt i 
saad 2.711. 3,121, I 3 7@ ; In ’ : - in » 139% ; in 
wojiinmocieny. Szuam uanen spurte EGE SLIU Gen Novas ides sities Bo 
Transportation........... “ ,26 2 , $ > 2 38? ep , inclus ve, 
Tare S0ss13 «= Bossi? «= 30046 pahe sinking fund bonds ot 1879 are secured by s deposi of mort. 
onds, on the new ro acquired at the rate o per mile, an 8 
Miscellaneous. ......2..-.. ——— _— gee stat er ay Pa Chase ane ingued ore pene es Me i 29, p. vi! 
Total expenses........ $16,474,316 $16,548,384 $17,173,097 of them are 6s, and the sinking fund is at least 1 per cent o 
~" outstanding bonds, the bonds being drawn at105. There are several 
Net earnings.............. $ 3,252,426 $8,874,175 $9,232,610 | small issues of bonds in addition to tnose in the table above, viz.: Min- 
@er ct. of op.exp. to earns. 66°63 65°09 65°04 nesota Valley RR., $150,000. 7s (A. & O.), due Oct. 1, 1908; Plainview, 
INCOME ACCOUNT. $100, 000, 7s (M. & S.), due Sept. is 1908; Peninsula Railroad (Mich.), 
, $132, 000, 78 (M. & 8.), due Sept 1, 1898; Chicago Iowa & Nebraska, 
Receipts— 1887-88. 1838-89. 1889-90. | $129,000, 1st mort. 7s (F. & A.), ae ed 15, 1892; also $1,417,500 
Not carnings............-- $3,252,426 $8,874,175 $9 232,610 live sete in the sinking funds, May 31, 1890 
Other income. ......ccccce 273,064 225,778 220,025 ol he $10, 000, 000 Scbeniure bones a issuca eee = - vg 0 
barn rgenncn * "aul ie, au nneapolis maha stoc e sinking fund for these bon 
Total net income...... $8,525,490 $9,999,953 $9,452,635 | is $200,000 per year from May, 1388, if they can be redeemed at 105. 
Disbursements — i. June, 1884, $6,000,000 5 per cent ‘debenture bonds were authorized, 
Zaterest on debt.......... $6,573,599 $7,054,471 $7,214,155 | and any future mortgage on the property of the company owned at date 
NS . noe icine cuatienina 3,460,920 972,490 1,295,828 | of shear bonds, shall include them. 
Rate of dividends........ Jon pf.; 50ncom. 41 on pref. 6 on pref. he C . W. exten. bonds of 1886 are direct bonds of the C. & N. 
W. Company, secured by the deposit in trust of the lst mort. bonds of 
Total disbursements... $10,031,519 $8,926,961 $8,510,983 | roads constructed or acquired, at a rate notexceeding $20,000 per mile. 
I cncisnteneninns def.$1,509,029 sur.$1,072,992 sur.¢941,652 | The mortsage is for $20,000,000, and the Union Trust Company of New 





* The amount at credit of income June 39. 1839, was $1,538,682; add 
941,652=$2,4380,334; charged off in 1889-90 (old accounts) $60, 819, 
aving balance June 30, 1890, $2,419,515. 


—(V. 48, p. 368, 524, 763, 827, 830; V. 49, p. 269. 341, 403, wees 581, 
599; V. 50, p. 205, 391; v. 51, p. 240, 343, 381, 383, 384.) 


Chicago & Northern Pacific.—This company was organized in 
1890 in the interest of the Northern Pacific RR. toacquire the important 
terminal property at Chicago owned by the Chicago & Great Western, 
&o. The Chicago & Cal. Terminal Railway extending from Hammond, 
ind., via Blue Island and Worth to La Grange, 50 miles of track in all, 
<rossing 26 lines of railroad entering Chicago, has also, it is said, 
been acquirei, but on terms not yet made public. Leased to Wis- 
consin Central for 99 years, and lease assumed by Northern Pacific. 
There is a purchase money mort. to the City of chicago for $650,009, 
+ vg be J ed cent and due May 1, 1938. ll except $399,000 of the 

Chic at Western bonds have been canceled. consol. mort. 
(trustee Farmers’ Loan & Trust C».) tor $30,000,000 has been issued, 
Son 73 ar iy property and the lease to the ‘Wis. Cent. (V. 50, p. 


Chicago & Northwestern.—(See Map.)—LINE OF ROAD—The 
Chicago & Northwestern a 4,250 miles of its own roads and con- 
hic. 8t. P. M. & O 391 m.; Fremont Elk. & Mo. Valley, 1,106 
| , and Sioux City & Pacific, 107 m.; total 
9 The m line from Chicago to East ( Omaha, 
Iowa, is 492 miles, and this forms practically the southern boundary of 
the whole system. On May 31, 1890, the Chicago & Northw. (proper) 
mile was made up in the annual report a8 follows: Wisconsin Divi- 
gion, 549 miles; Galena Division, 406 miles; Iowa Division, 618 miles: 
Northern Iowa Division, 546 miles; Madison Division, 509 miles; Penin- 
sula Division, 449 miles; Winona & St. Peter Division, 448 miles; 
Dakota Division, 724 miles; total, 4,250 miles. The Sioux City & Pacific 
and Fremont Elkhorn. & Missouri Valley (including Wyoming Central) 
are operated sopeenensy (1,344 miles) and their earnings not included in 
those of Chic Northwest., but y ro~rd stated in the annual reports 
in the CHRONICLE on p. 144 ‘of V. 49 and p. 141 of V. 51. 


ORGANIZATION, &C.—The Chicago & Northwestern Railway was or- 
— in 1859. The company has since absorbed by consolidation a 
gh ed of other roads. 
r, 1882, a controlling interest was acquired in the stock of 
the ¢ Chic St. Paul Minneapolis & maha Co. by the purchase of 53,800 
. shares of pee ‘ferred and 93,290 shares of com. stock. 
In July, 1884, the leased lines in Iowa (Blair roads) were acquired 
en the terms stated in the SUPPLEMENT of June, 1885, and prior issues. 
In October, 1889, a traffic agreement was made with Union Pacific 
for close operation together on through business. See V. 49, p. 525. 








ne 





York is trustee. 

The Fremont Elkhorn & Missouri Valley bonds have >. ap lien on 
1,106 miles (Fremont. Neb., to Whitewo a 7 miles, and 
branches to Hastiazs, Albion, ‘&C., 559 miles), put Secedos the amount 
of issue given as ourstanding in the tals $8,975,000 are held as 
collateral for C. & N. W. extension b nds of 1886. 


LAND GRANT.—The lands of the company have been acquired by the 
purchase of the Winona & St. Peter and other roads that have been 
consolidated. The Commissioners’ report for 1889-90 showed that the 
total consideration for the lands and lots so'd in that year amounted to 
$464,999. Net cash receipts were $383,707. Thestatement of amounts 
secured to be paid to the company by outstanding contracts of salein 
force at the end of the fiscal year showed a total of $1,032,893. The 
lands yet uasoid and uncontracted for on May 31, 1890, were 914,613 
acres. 


OPERATIONS, FINANCES, &C.—The Chicago & Northwestern Railway 
has pursued the policy of extending rapidly its lines in the far West. 

Fiscal year ends May 31. The President’s report for 1889-90 was 
publisbed in full in the CHRONICLE, V. 51, p. 141. The surplus of the 
year 1839-90 from operatious was as follows: From the Chicago & 
Northwestern Railway, $625,986; from the Trans. Missouri line:, $112,- 
456; from the land department, $383,707--total, $1,122,150, available 
for improve nents, ete. 

The fullowing statistics are for tha Chicago & Northwestern p oper; 
aoe of the Trans-Missouri lines are given in tha CHRONICLE. 

»p. 14 





ROAD AND EQUIPMENT. 


1886-87. 1887-88. 1888-89. 1889-90 
Tot. miles oper’d 4,101 4,211 4,250 4,250 
Locomotives.... 735 766 786 806 
Passen., &C..cars 507 509 546 558 
Freight, &c.,Ccars 22,649 24,262 25,746 26,384 


OPERATIONS AND FISCAL RESULTS. 
Operations— 


Pass’gers carr’d. 9,709,934 10,787,420 11,465,900 12,142,789 
Pass’ ger nae 254, 709, "295 272, 745, ‘019 279,210, 7 17 289 699, 389 
R’te p. pass. p.m 2-29 cts, °30 cts. 2°24 cta. 2°17 cts. 
Frht. (tns) mv’d* 9,737,312 10,912, 315 11,154.715 13, 138, 110 
Frht. (tns) m’ge* 1754, 1593, — 1939,044, ,1021804, rad ,696 20 0,1 82,603 














Rate p. ton p.m.t 02 cts. 1 cts. stots. 
Earnings— $ $ b 
Passenger....... 5,820,151 6,279,621 6,261,277 6,285,179 
Freight.......... 19,329,484 19,118,797 18,193,616 19,654,213 
Mail, express,&c 1,171,681 1,299,140 1,237,336 1,225,445 
Totalearn’s. 26,321,316 26,697,558 25,692,259 27,164,837 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 





RAILROADS. 


For e explanation of column headings, &c., see notes 
on first page of tables. 


— od Northwestern—Common stock.... .....- "4,250 
erred st’ck (7 p.c. yrly, not cumulative)...... 4, ons 
= ats Mee Ginn concisgerectonde <nacneds 7 
Madison extension, Ist M.. »£-(8.f.,823,000 not dr'n) 
Chic. & Mil., lat mort., Chicago to Milwaukee.... 85 | 1863 
Menominee River, lst mort. - guar, two series.... 
entenetenten,. lst M., g.( (s.f $20, 000, not dr.) 
Gen M., gold, s.f. 1 p.c. ($48,000,000) .. c&r,1,058 | 1872 
Winona &8t. Peter, AS mest. yi lst), guar...... 139 
do 1st M. exten. gid., land gr.,s.f.. 
Iowa Midland, lst M., guar., Lyons to Anamosa... 69 
Northwest’n Union, ist M. a g., Mil. toFondduLae.| 62 
Roch. & No. Minnesota, 1st M., line to Zumbrota. 24 
Chic. Mil. & N. W., construction bonds.......... 
yg & Tomah, BSG MROES.. MOOR. <ccsececcceces 
Mil. & Mad. 1st M., guar. Milwaukee to Madison . 
B. f.bds.(1st M. col.) ($15. 000 p. .m.) red.at 105..c&r|1,041 
8. f. deven. not drn.(for C.St.P.M.& O.stock) . c&r*| .... 
Debenture bonds of 1909 (for $6,000,000)..c&r*; .... 
C.& N.W. Extension bonds ($20,000 per m.)..car ones 
Ottumwa C.F.& S8t.P., 1st M., guar.($25,000 p.m.) 64 
Des Moines& Minn. 1st M. ,Des M.to J a Jc.,&e. 63 
Escanaba & Lake Superior RR., 1st m ; 
Dakota Cent. 1st M., Watertown to Redfield maniac 71 
do ist M.. Southeast Div. (to Hawarden)..|; 125 
North. [., let M. ($20,000 p. m.) guar. C.&N. W. 75 
Other small issues (see remarks)................... omen 
Cedar Rapids & Missouri River, Ist mort......... 70 
[st M., 2d Div., Marshallt’n to Des M. Riv. &c.. 
1st mort.. 3d Div. .. Des M. River to Mo. River. ... 
Mort. of 1884, 2d M , Ced. Rap. to Des M. River. 
Maple River Ist M., Maple Riv. Junc. to Maplet’n. 60 | 1877 
mont Elkhorn & Mo. Val., consol. mort. ......./1,106 


— Date 




















of 
-| Bonds 








Size, or 
Par 
Value. 


100 


1,000 
500 Ke. 


1,000 


500 &e. 
500 &e. 


1,000 
100 &e. 


1,000 
500_&e 


$100 










INTEREST OR DIVIDENDS. 


Bonds—Princ.- 

pal, When Due, 

Rate per When {Where Feeble, and by| Stocks—Last 
Cent. (Payable om. Dividend. 


J. & D.|N.Y.Co.’s Office, 52 Wall| June 26, 1890 
.—M. do do Sept. 25, 1890 
do do Feb. 1, 1915 
_ 1, 1911 
uly 1, bree 


1 
June 1, 1911 
Dec. 1, 1902 
Nov. 1, 1907 
do do Dec. 1, 1916 
1900 
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> 


RoR RR 
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1 | RRR RPP Re! enh Re eRe en he ke Re he ee PR peo. BRP RP Re Re Rhee | 
OUDAP D>’ mAmubmb>AAOmAzAmMOOASSUHO-” 
iY) 
o 
i=%) 
o 


pases 


Oct 1. 1, 1933 














1886. 87. 1887-88. 1888-89. 


3,227,244 3,160,704 

2,212,289 2,376,125 

7 & miscel 8,918,68) 9,788,821 

iets ceases 712,125 755,742 701,637 
Th eases o¢ -- 15,070,342 16,670,799 16,027,287 

Net earnings.... 11,250,974 10,026,759 

P.c. exp. toearn 57°26 62°44 


Expenses— 
Maint’ce of way 
cars, &6 








* Including construction material | On paying freight only. 
INCOME ACCOUNT. 
Receipts— 1886-87. 1887-88. 
Net earnings.... $11,250,974 $10,026,759 
Disbursements— 
mete - debt* $5,136,198 $5,215,156 $5,540,456 


Dividends....... 3,444,504 3,444,504 3,444,504 
Sinking teal. - 58,000 58,000 58,000 


17,405,105 
9,664,972 9,759 
62°38 64°0 


"202,570 


732 
7 


4,979 





Tot. disb’m’ts. $8,638,702 $8,717,660 $9,042,960 
Baljance,surplus $2,612,272 $1,309,099 $622,012 
* Less credit items. 
GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. 
1887-88. 1888-89. 
Assels— 


$ $ 

Road and equipment......... we rity eee 150, 523, 658 
p< cccnduecadonedi 321,0 ,310 

Pitcnssensennonce e 12 467, 159 iz’ 4ey. 159 
Land grant investments ..... 253,000 
Bills and accounts receivable 1,846,520 
Materials, fuel, &c....... ... 4 2,455,296 
Ce GUN BIEL, cnccccescecsoces 3,669,099 
Trustees of sinking fund.... 4,438,177 4,522,402 











$9,133,746 
$625,986 


1889-90. 


153,403,472 

*11,219,551 

eee 
42 





183,822,322 186,114,163 


Btock, common..... eccccesseee 41,374,865 41,374,866 {41,3 


187,897,614 


3§ 


34.866 





Stock, preferred 


122.38 


JSevVvVvY 





22,325,454 22,325,454 


Stocks of propriet’ry roads,&c 668,933 584,360 5 


Bonded debtj.......-.-.--.--- 103,433,500 104, 








- 
+ 








0 
Divid’ds declared, not woonesiee 1,331,599 1,331,596 
Sinking funds pa —_ Reeeaemeant ih 
Current bills, pay-rolls, &c.... 
Uncollected coupons, &¢...... 
Duetoroadsin [owa.......... 
Note of Consol’n Coal Co..... 125,006 
Accrued and accruing interest. 
Miscellaneous.... ............. . 115,206 








1,570,715 
4,925,649 























5,371.977 





and pledged as “7 ey extension 4s of 1886, $11,015,000. 
t Includes —— 8t. P 
stock, $1,966 7 ty 


Co's treas 


] iecinding ‘live bonds in sinking funds and owned by company, which 
-131, 144, 174,525, 


amounted r 31, 1890, to ay ss 500. 
—(V. 47, p. 8, 182, 300; V . 763; V. 49, p 
539, 760: v 50, p. 154, 174, 800. . sl, ?. 141. P57.) 


en ea S Ohio River.—Line of road from Sidells, [11., toOlne 
his Co. was organized in 1886 as successor of the Danville 
Olney & Ohio River, foreclosed in Feb. 1886. An extension to the Ohio 
Income bonds are convertible into stock for five years 
. 1886. Stock authorized, $1,500,600; Pe June 
April 30, 1-9u (4 
months), gross earnings were $21,791, against $25,657 in 1889; net, 
$56,933; net, 
1888-89, gross, $77,01 6; 
interest, $13, 930 ; “Yeficit, $690. | Austin Corbin, Vice- 


86 miles. 


River is pag 

from May 1 

<0, 1889, $438, 800; par, $100. From Jan. 1 to 

aoa against $6,736. Gross ee in 1887-88, 
1,716; deticit under interest, $15,285. In 

net, $13,290; 

President, New York City. 
gate 


ville, I avana to Springfield, 120 miles, and Litchfield 
Louis, 30 miles; uses the Merchants’ Bridge into 3t. Louis. 


V. 44, p. 21, 289, 3 


Columbiana, 52 miles, the Louisville & St Lo 
112 miles. 


$10,000 per annum. Chic. P. & 
CLE V.48, p, 223. From July 1, 1889, to May 31, 
wee Law 822; net, $129,6 

—(V. 48, p. 222, 223, 729. 


"Gaeomen Rock Island & Pacific.—(See Yap.) —LINE OF Roap.— 


183,822, 322 186,114,163 187,397,614 
* Includes F. E. & M. VY. consols and Wyoming Central RR. 1lsts owned 


Sky stock, $10,000,000 ; F. E. ‘& M. V. RR. 
500. sC. & N. W. common stock, $10,007,520, 
and preferred stock, $2, 284—included. on other side of the account. 

| oe $10,007,520 common stock and $2,284 preferred stock in 


© Peoria & St. oniinniianea from Pekin, I[ll., to ea 
to St. 
Operated in 
close connection with the Litchfield Carrollton & Western, Barnett to 
uis, Centralia to Drivers, 
17 miles, and the Jacksonv: lle Southeastern, Jacksonville to Ceatralia, 
The extension to E. St. Louis, 50 miles, was completed in 
puees. 1890. In September, 1290, leased the St. Louis & Chicago at 
St. L. bonds were described i in CHRONI- 
i890 (11 mos.). gross 
earnings were $370,532; net, $147,209. -In 1888-89 gross earnings 

661. W. 8. Hook, President, Jacksonville. 





Owns from Chicago to Council Bluffs, 500 miles; Davenport, Ia., to - 


Balance, surplus.... .... Pee La Ee Fe NTO TE SO EE NT 


stke & bds. ow’ 


Materials, fuels, &c.. 
Cash and cash items.. 3,731 1,981 


1889 90. | Atchison, Kan., 342 miles; 16 Ln guamma to Knoxville, St. Joseph, etc., 


$ 
3,680,437 
2,569,167 
10,401,398 
754,103 


344 miles; total owned, 1, 186 miles. 
ases: Peoria & Bureau Valley RR., Bureau Junction to Peoria, 

47 miles; Keokuk & Des Moines RR., Keokuk to Des Moines, 162; 
Des Moines & Fort pane 2 RR., wae Moines to Fort Dodge and Ruthven, 
144 miles; Chic. Kan Nebrask Ry.—Elmwood, Kan., to Liberal, 
Kan., 440 miies; Herington, Kan. to El Reno, I. T, 232 miles ; Hor 
ton, Kan., to Roswell. Col., 569 miles ; McFarland, Kan., to Belleville, 
Kan., 104 miles; branches to per etc., 126 miles; ( Chic. Kan. & Neb., 
1,471 miles;) total leased, 1,823 miles. 

’ Leases trackage: Cameron to Kansas City, Mo. (over Hannibal & St. 
Joseph RR.), Kansas Cit 


to No. Topeka, and Limon, Col., to Denver 
(over Un. Pac. RR.), and 


enver to Pueblo (over Denver & Rio Grande) 


1888-89. 1889-90. .| 330 miles in all; grand total operated Jan. 1, 1890, 3,339 miles 
$9,664,972 $9,759,732 
$5,486,197 


ag ET i Chicago & Rock Island RR. was chartered in 
linois Feb. 7, 1851, and opened from Chicago to the Mississippi River 
July, 1854. The present hic. R. I. & Pacific was a consolidation June 
4, 1880, with’ $50,000,000 stock eg and a stock dividend of 
100 per cent to the holders of Chic. R. I. & P. stock. The annual 
election occurs in June. 

STOCK AND Bonps.—Dividends have been paid as follows since 
1876, viz.: in 1877 -_ 1878, 8 per cent; in 1879, 10; in 1880, 
5 cash and 100 p. in stock; from 1881 <? 1887, inclusive, 7, in 

1888, Glo: in 1889, 4; x5 Feb., 1890, 1; in May, 1; in Aug » 1; in Nov..1. 

Range of prices of stock was as follows since 1876, viz.: in 1877 
82130105: in 1878, 98330122; in 1879, 119@1501g; in 1880 
to July, 1492204; July to Dec. (new stock) 100132143 ; in 1881, 129 
@1485g; in 1882, 12201404; in 1883, aa, Spl bn in 1884, 10042 
126%; in 1885, 105 @132; in 1886, 1201g@131; in 1887. 109 @1407%g; 
= 1888, 94 _—™ in 1389, 891910433; in 1890, to Sept. 19 inclu- 
sive, 

The extension and collateral trust dp cent bonds of 1884 (trustee 
of mortgage U.S. Trust Co.) are issued at the rate of $15,000 per mile 
fur single track, $5,000 per mile additional for equipment and $7,500 
for double track. They are secured either by the direct lien of a first 
mortgage or by deposit with the trustee of an equal amount of Ist 
mortgage 6 per cent bonds of branch lines. After July 1, 1394, . 
are redeemable at 105 in the order of their numbers, be inning wit 
the lowest. The difference in rate of interest of the collateral trust 
bonds and the bonds deposited (1 per cent yearly), as it accumulates, is 


q | invested in the collateral trust bonds if purchasable below 105; othar- 


wFugvrvv 


wise it reverts to the company. (Ses abstracts of the extension 
abd collateral trust mortgage, and of certain of the mortgages 
securing the bonds deposited, in CHRONICLE, VY. 47, p. 260, 261, 262.) 
In August, 1889, suit was begun by the Metropolitan Trust Co., as trus- 
tee, to fo-eclose the Chicago Kansas & Nebraska mortgage in the inter- 
est of the collateral trust bond holders. 

The fiscal yearends March 31. Annual report for 1889-90 at length 
in V. 50, p. 832 and 835. The mileage, earns., &c., have been as follows: 

1888-89. 1889-90. 

Miles owned and operated........... eouce 3,257 3,339 


Earnings— 
Passenger ..... gutenadeoesses penusnanewsess $4,358,502 $1,613,822 
10,918,370 11,828,794 


PINS sc ocbcusecccesabecsasceocesa. conccons 
Mail, express, rents, etc .......... a 1,296,575 1,196,445 
we 2!470,087 ,061 


$16,573,447 
067 


12,086,000 
Net earnings .......... pacheeseseous ecoee «=: $84, 487, 447 $5,163,994 
Per cent of operating expenses to earns. 72°92 70°72 


INCOME ACCOUNT FOR 1889-90. 








Gross earnings ...........-.- eecaqgedees -« 
Operatins CROGMECGE. ccc ccecccecccecces<< 








Receipis— 
Net earnings. ............ eccecen 
From land epartment icnseonheon goecccen eadieenereneseses 
Premium on bonds, etc ...........-- ee > 
Chicago Kansas & N ebraska e-em 


96,168, 994 
1,350 


35, 950 
1,209,640 
$6,500,934 


$1,784,024 
2,625,550 
195,480 
1,846,228 


$6,451,382 
$49,552 





Total income..... eeneeneeee gacuounsbeceonseences eee 
Disbursements— 
Rent leased roads ...c0..... eebecweesens caeebbens 
EE LTE RT EY Oa ENT: 
PERSOOSS TEVER BEIENEB. cc sccccccecccccececce eneceer cence 
D.vidends (4 per cent)............... neseecdneconesbeneeee 





Total disbursements. .....ccccecccce-s Gnecttimnneses guse 


GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. 

1986.87. 1887-88. 1888.89. 1889-90. 
,&¢.60,879,380 61,712,757 65,272,805 66,243,919 « 
,cost. 8,660,058 12,821,397 9,126,144 9,126,123 
Advan. to C. K.&Neb. 7,786, 242 21,185,735 27,167,030 28,134,397 

685,452 "767 | 1,242.1 806.545 
| 2,739,690 1 149538 1.525.568 


99,245,346 104,257,693 105,836,552 


A ssels— 
RR.,bldgs., equi 


45% 











Total assets......81,743, 3,113 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
RAILROADS. VIDENDS Bonde—Princi- 
For explanation of column headings, &c., see notes — — —— Amount | pate a = oye pal, When Due. 
’ & Tr ka— 
on first page of tables. Road.) Bonds, Value. Outstanding Cent. Pay’ble t eames — = Dividend. 
OB ong Pac Car tr, ase'd, $40,0004 1 1883 | #1,000 
ar Tr , r’n.yearly...C} .... J 6 , ab a. : 
Mo. V.& Biair RR. Br’ge, 1st, red’ble aft.'93 seudaeninn cane | Se aie 6 om : . wy ‘Bst'n Ook on Be — + i3e3 
Sioux City & Pacific lst mort.. ----| 102 | 1868 | 500&c. 6 J. & J.|\N.Y., Co’s Office,52 Wall} Jan 1. 1898 
Sioux City & Pac.— 2d mort. (Gov't subsidy) . Saal 102 | 1868 | 500&c. 6 J. & J.\U.S8. Treas., at maturity, Jan. 1. 1898 
do pref. stock (lst M.on6m.).| .... | .... 100 3lg |A. & O.|N.Y.,Co.’s Otfice,52Wall| Oct. 1, 1890 
Ohicago # Ohio River.—1st mort. (for $500,000).... 86 | 1886 | 100&c 6g. |M. & N.| N.Y., Corbin Bank. Co.| May 1, 1916 
Income bonds, conv. into stock till May, 1891 ...| ....| 1886) .... | 6 |M.&N|_ Nocoupons paid. || May 1, 1916 
Chicago Peoria & St. Louis let mortgage, guar. -¢* 120 | 1888 | 1,000 5 g. |M.& S.|N. ¥., Amer. Ex. Bank| Mar. 1, 1929 
1st consol. mor! gage, ZOld.............e-0--0--e0- 150 | 1889 | 1,000 5g. \M. &N. do do May 1, 1939 
Litchfield Carroll. ew RR. ong ($10, 660 p.m e* 52 | 1886; 1,000 6g. J. & J. ayo do Jan. 1. 1916 
Louisville & 8t. Louis RR. Co..................- 17 | 1857 1,000 5 A. & O. do do Oct. 1, 1927 
Ohicago Rock Islandé Pac. mater ‘ole (for $50,000, 600) ania 1 oan 100 1 Q.—F. | New York & Chicago. ; Nov. i, 1890 
1st mort., Chic., [11., to Council Bluffs & br’chs.c’| 636 | 1877 |1,000&e)} 6 J. & J.| N. Y.,13 William St. | July 1, 1917 
Chic.& Southw., 1st M. (g’d in cur. by C.R.L&P.)..| 270 | 1869 | 100 &e. 7 \IM&N. do do Nov. 1, 1899 
1st M. ext.and col.($20,000 p.m.),red.aft.’94,0. ar. |1,676 | 1884 |1,000&c| 5 iS. & I. do do July 1, 1934 
Ohic. St. P. dé Kan, City— Priority loan, red. at 103..| 815 1889 nln 5 g. J. & J.|London & Amsterdam.| Jan. 1.1934 
Minn. & Northwest’n Ist M., g.,$16,000 per m..c‘; 515 | 18814; 1,000 5g. J. & J.\N. Y..47 Wall,& London} July i 1934 
1st, M. ($25,000 per mile) g. (red’l Jan., 1896)..c*| $15 | 1886 | 1,000 5g. \J. & J. ——. a July 1, 1936 
General Wortgage ......-.------ --cees-- eee sees eee 815 | 1839 .... 4g./ ....  |Nointe’st. due till 1893} Jan. 1, {989 
Income bonds (conv, into 5 per cent pref. stock)..| .... | 1888 |100, & 5 J. & J. one paid. July 1, 1936 
Chic. St. Paul Min’polis é Omaha—Pref. stock...... a seem 100 2 J. & J.\N. Y., Office, 52 Wall st. 5 ed 21, 1 
Consol. mort.for $30,000,000 ($15,000 per m.). A 1,326 | 1880 | 1,000 6 J. & D. do do June 1 
Chic. St. Paul & Minn., 1st mort., gold......---. 177 | 1878 | ‘500 6 g. |M. & N. do do May 1, 1918 
North Wisconsin, lst mor gage easeonenenneoous co 80 | 1880; 1,000 6 J. & J. do do Jan 1, 1930 
8t.P.& Si’x C., 1st M.,g.($7,000,000) $10,000p. m. ° 607 | 1879 | 1,000 6 g. |A. & O. do do April 1, 1919 
St. Paul Stillwater & Taylors’ Falls, lst mort....¢ 21 | 1878 | 500 &e. 7 J. & J. do do Jan. 1, 1908 
Hudson & River Falls, lst mort.............-...- ¢}; 12) 1878 d s J. & J. do do July 1, 1908 
Liabilitics 188687, 1887-98. 1883-39. 1889-90. | | Chicago St. Pan! Minneapolis & Omaha.—(See Map Chicago 
tic 8— § Vorthwestern.)—Main line—Elroy, Wis. maha, Neb., 593 miles; 
Stock, common.......41,960,000 46,156,000 46,156,000 46,156,000 other lines, 801 athens total, 1, 394 miles, ""6 aitan 1, 321 miles are 
Bonded debt ........- 29,360,000 41,460,000 47,720,0(0 49,787,000 | owned, 65 miles leased, and 5 miles pro rietary road. 
Addit'n andimp. acct. 8,213 000 8,213,000 a“ 13,000 8,213,000 This was @ consolidation July, ’80, of the Chic. St. P. & Minneap. (for- 
Accounts payable.... "789, 036 1 954, ae 1,700,948 1,163,255 | merly West Wisconsin), the North Wisconsin and the St. P. & S. City 
Unused premiums.... 5t4, 850 20, a ee ee There - also $75,000 Minneapolis East RR. lst mortgage 7s (J. viel. ) 


__896, 227 1,441 '980 467, 745 517, a0 

Total liabilities. . 81,7 743,113 99,245,346 104,257.693 105, 836, 552 

V. 48. p. 222, 462. 76 2, 798; V. 49 p. 206, 659; V. 50, p. 518, 525, 
£00, 813, 832, 835.) 

Cptenge St. Paul & Kansas City.—(See Map).—Main lines (all 
steel) Chicago to St. Paul and St. Joseph, 690 mi'es; Hayfield to Manley 
Junction, 47 miles; branches Summer to Hampton 64 miles; to Coal 
Mines, &6., in Iowa, 1019 miles; other, 4 miles; total owned 815% 
miles. Leases, St. Paul to Minneapolis, 1049 miles; Chicago terminals 10 
miles; Dubuque to Aitken, 16 miles: Des Moines terminals, 119 miles; 
Manley Junc. to Mason City, 9 m ; total leased 49 m. Total, 863 miles. 

Organized May, 1836. Amalgamated sy oOeennee, 1887, with Minne- 
sota & N. W., which was chartered in 1854 

The company proposed to its bondholders on August = a oe 
three years coupons «f Minnesota & Northw. and C. 
lst mortgage bonds be purchased and funded instead of ay Hh} acon 
celed; the earnings meantime ———— for a reserve fund, and 
substantially all bondholders assented to the proposal. The coupons 
for 1890-91-92 are guaranteed to be punctually iy by Messrs. 
Robert Benson & Co. in London and Messra. Shy Co.in Amsterdam, 
or at bondholders’ option can be funded into “five per cent Sterling 
Priority Loan” redeemable in 1934 or on six months’ 1otice at 105, 
thé security for which is the purchased - on deposited in trust. For 
further details see CHRONICLE, V. 49, p , 614, 

The Minn. & N.W. mortg. is limited’ e “20, 000 pes mile; the bonds out- 
standing cover the road between Chic. & St. Paul (4v0 m.) and other 
road, total 511 m., with bridge at St. Paul, ont Lonpemetve terminals in St. 
Paul, Minneapolis and Dubuque. C. St. P . C. 1st M. bonds are Lst 
mortg. upon 290 miles between Des uiees oa St. Joseph and upon 
term nails in St. Joseph and Kansas City, and on other road 15 miles; 
and further have a lien upon the remaining 511 miles, subject only to 
the Minnesota & Northwestern bonds. 

The Chicago St. P. & K. C, Priority Loan Bonds are ijimited to 
$2,823,150, of which $941,050 were i: sued b by July 1, 1890, and the re- 
mainder will be is: ued in equal amounts half yearly as the M. & N. W. 
one St. P. & K. C. lst mortgage coupons accrue during 1891 and 


Income account...... 





The general mort. (trustees, Metropo’itan Tr. Ce. of N. Y. and R. H. 
Benson of London) is tor $10,000,000 plus such additional amounts as 
may be needed to replace the bonds new or hereafter issued under the 
mort. of 1886 and the Minn. & N. W. mort. They bear no interest till 
after July 1, 1892. Common stcck authorized $25,000,000; outstanding 
$14,892, 900 (par $100). 
 y- cal _— ends June 30. Report for 1889-90 was in CHRONICLE Y. 

»D 























OPERATIONS, 
1887-88. 1885-&9. 1889-90. 
Av. mileage ow: ed and oper’d. 6 
Passenger mileage ........... 22,350,472 “2 — 42,081, 253 
Rate per passenger per mile.. 2 34¢. 2°02 
ORS GRETIOG. cocccocsces: sesee: 0. 0,346 yaD a 1483, “338 
Tonnage mileage........ ecccce “187° 092, 505 197,258, 630 423,789,894 
Rate per ton per mile.......... ‘806 ‘95¢ ‘720. 
EARNINGS, EXPENSES AND CHARGES, 
1887-88. 1883-89. 1889 90. 
Earnings— $ $ 
From passengers...... peewee ce 527,666 688,9 930,959 
EOD SEGUE  coceciccc cccecsase 1,504,550 1,871,453 3,046,698 
From mail, ¢xprees, &¢........ "219, ~99 217,570 248,007 
Total gross earnings....... 2,251,515 2,777,985 4,225,665 
Op. exp., taxes, insur., &c..... 1,817,135 2,140,080 3,265,885 
Wet INCOME... .ccocccccsccccccce 434,330 637,905 959,780 
Deduct— 
TMCOTORE.. cccccccccceccecce eececece 595,725 871,879 *54,590 
eee seesbseoce 163,826 236,825 296,235 
WE cocccceseseses penecees 759,551 1,108,704 350,325 
Balance ......... dawescocodees def. 325,171 def. 470,799 sur. 608,955 


* This interest is on the three-year notes, 5 per cent priority loan and 
coll. notes. The four next maturing coupons on both classes of first 
mortgage bonds are to be funded as they be come due into the five per 
cent sterling priority loan, and the gener: 1 mortgage bonds bear no ia- 
terest ._— after July 1, 1892; then at the rate of 4 per cent per 
anpu 
A. B. Stickney, Chairman of the Board; J. M. Egan, President aud 
a as me & St. Paul, Minn. W. L. Boyle, Vice Presid« nt.47 Wali 

(V. 47, p. 353, 531, 593, 595; V. 48, p. 70, 489; V. 49, 
D3oD 372, * 503, 614, . 50, p. 352, 560, 652; V. 51, p. 343.) 





due Jan. 1, 1909. Stock authorized is: Common, $21,380,100; pre- 
ferred, $12, 643, 700: outsianding, common, $18,536, 300; preferred, 
$11,256,800 ; par, $100. 

In November, 1882, a controlling interest in the stock was purchased 
for the Chicago & Northwestern ailway by the acquisition of 93,200 
shares of common at an average price of 48°40, and 53,800 shares of 
preferred at an average of 104°04—the total cost being $10,315,659, 
which stock is held as an asset of the Chic. & Northwestern Company. 

Preferred stock has a prior right to non-cumulative dividend of 7 per 
cent from net earnings; but common is never to receive more than is 
paid on preferred. Dividends on pref. stock have been: From 18381 to 
1884, inclusive, 7 cont; in 1335, 4%; from 1886 to 1883, incl usive, 
6 per cent; in 1889, 3; in 1890, Jan. 20,2 per cent; July 21, 2. 

Report for 1889 4nJ in eg Vv. 50, p. 449. 6 land sales in 
’89 were 13,519 acres for $39,915, ine luding lots; land contracts and 
notes on hand Dec. 31, ’89, $1, 397, 789; lands undisposed of, 599,423 
acres. Earnings, &o., have been as follows: 


INCOME ACCOUNT. 


. 1886. 1887. 1888. 1889. 
Receipis— bs $ 
Grossearnings...... 6,153,267 6,940,873 6,411,137 6,417,857 
Net earnings ....... 2,304,692 2,307,258 1,762,979 1,933,446 
Net from land grants 741,065 654,501 506,062 561,426 
Other receipts....... 73,959 a: # <~enbiees-. «sences e 








Total income.... 3,119,716 3,001,713 2,269,041 2,494,872 


Disbursements— + | $ $ 
Rentals paid......... 117,009 82,288 81,265 81,035 
(Interest on debt..... 1,337,956 1, 337, 956 *1,3092,733 *1,323,614 
Div. on pref. stock.. 675,408 "675, 108 450,272 450,272 
Rate of dividend .... (6) (4) (4) 
Loss on prop. roads. 9,624 8,409 10,0190 9,609 











Tot. disbursem’ts 2,139,897 2,104,061 1,851,280 1,864,530 
Balance surplus..... 979,719 897,652 417,761 630,343 


* Thisis given in 1888 and 1889 less credit items. 
—(V. 48, p. 372,459; V.50, p. 370 449 

Chicago & Western Indiana,—Owns from Dolton and Ham 
mond, [ll., to Chicago, with a belt railroad and branches, with ware 
houses, elevator, &ec., 48 miles of roads and 136 miles of track in all 
including 2d, 3d, 4th and siding track (of which 51 miles were leased to 
the Belt R’y of Chicago), and about 400 acres of real estate. Leases road 
and terminal facilities to the Wabash, the Chic. & Gr. Trunk, the Chic. « 
E. [11., the Chic. & Atl., the Louisv. New Alb. & Chic. and At. Top. & 8. Fe 
roads; the annual rentals stipulated exceed the interest charge consid- 

erably. Stock, $5,000,000; par, $100. Dividends: In January an@ 
April, 1£90, each 119 per cent. The bonds are liable to be redeemed 
at any time at 105 by a sinking fund, which is provided for by 
increased rentals to be paid for that p . Sinking fund payments 
(in 1890 about $100, — apply only to ist mortgage bonds, till th se 
are allredeemed. In 1889 gross receipts were $818,295; surplus over 
fixed charges, $321,893, a — $344,387 in 1888. —(V. 47, p. 201; V. 
48, p. 159, 762: V. 49, p. 372; V.50, p. 243, 518; V. 51, p. 239.) 


Chicago & West Michigan.—Owns from Lacrosse, Indiana, to 
Pentwater, Mich., 205 miles; Holland Junction to Allegan. 23 miles;, 
Holland via White Cloud to Traverse City, 174 miles; B. R. Junction 
to Big Rapids, 52 miles; other branches, 24 miles; total operated, 479 
miles. Extension north from Baldwin to Traverse city, Mich., 74 miles, 
was completed in July, 1890. In 1887 leased to Chicago & Ind. Coah 
RR., about 18 miles. 

Organized as successors of Chicago & Mich. LakeShore Jan. 1, -_ 
and consolidated in Sept., 1881, with the Grand Haven road, 
the Grand Rapids Newaygo & Lake Shore. There are also Maren 0 
$24,000 G. R.N. & L. 8. 2 2d Div. 72, due June !,1905. In addition to 
stock given above as outstanding, $158,600 is held in trust or for ex- 
change under consolidation agreement. 

Dividends ee. 1880 have been: ([n 1881 and 1882, 2% per cent; im 
1883, 3; in 1884, 4; in 1885, l49¢; in 1886, 3; in 18 87, 219; in 1888, 23 
in 1889, 2; in 1890, "Feb 15,1 3 cent; Aug. 15, 2 per cent. 

From Jan. 1 to J uly 31, 1:90 (7 mos), gross earnings were $8°5,672, 
against $785,661 in 1889; net, $318, 116, against $204,987; surplus over 
charges, $189,279, against $67,5 

Report for 1889 was in J A ete V. 50, p. 661. In 1889 gross earn- 
ings were $1,374,833; net, $356,367; surplus over charges, $125,466; 
dividends, (2 per cent) $123,004; balance, $2,462, against $16, 357 in 
1888. (V 48, p. 189, wae: Sol, 827; V. 49, p. 760; VY. 50, p, 205, 482, 
661, €62; V. 51, p. 171. 

Chippewa ~+.ocnteag from Mount Pleasant, Mich., to 
Manistee, about 120 wiles, In 1890 purchased the Manistee & Luther 
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48 INVESTORS’ SUPPLEMENT. (Vou. LIL 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
INTERES NDS Bonds—Prinoi 
For explanati pane & te a4 . _ — °F | Amount | Rate = . wa Saal : db y er 7 ; 
ore on of column headings, &c., see notes} oO o ar er en ere Payable, and by ocks— 
~ on first page of cables. ad.| Bonds! Value. Outstanding Cent. Payable) Whom. Dividend. 
Ohic. @ West. Indiana—1st M .g.,8.f., dr’n at105.c*} 48 | 1879 | $1,000 6 g. |M. & N.|N. Y., Drexel, M. & Co.| Nov. 1, 1919 
Gen’! mort., gold, sinking fund, red. at 105 ....c” 48 | 1882 ,000 6 g. | Q.—M. ao do Dec. 1, 1932 
Chi West Mich.—(Stock authoriz.d$6,800,000)| .... | .... 100 2 F. & A.|Boston Of., 50 State St.| Aug. 15, 1890 
Gr. . Newaygo & Lake 8h., RR..1st mort. ..c* 36 | 1871 | 1,000 8 J. & J.| N. Y. Union Trust Co. | July 1, 1891 
Gen’! M. ($12, p. mile), lst M. on 432 milesc*} 478 | 1881 1,000 5 J. & D.|Bost., Nat.Webster B’k.| Dec. 1, 1921 
Ohippewa Valiey—1st M. g. $&£ for $1,800,000...c*| 47 | 1888) 1,000 5g. |J. & J. N. Y. & London. Jan. 1, 1929 
Oincinnati Hamilton & Dayton—Stock.........-.-.- sense | epee 100 1% init # -——nn July 30, 1890 
Pref stock, Series A & B..... .ccccocccccccccccccces cape | seek 100 1  /|Seerem. Cincinnati. July 1890 
Consol. mort. ($996,000 are 7s) $ & 2,8. f..... c*} 60) 1875 ,000 5,6,7 |A. & O.|N.Y.,Mercantile Tr. Co.) Oct. 1, 1905 
SPD. MT... ccanececcces conovees coecesed c*| 69 | 1887); 1,000 Algg.\J. & J. do do Jan. 1, 1937 
Cin. Ham. & 1. (Junction) RR., 1st mort., guar.... 99 | 1873 | 1,000 7 J. & J do do Jan. 1, 1903 
Oinn.Jack.d Mack.—1st,consol., g.($19,000 p.m.) c’| 331 | 1886 | 1,000 52g. iJ. & D.| Dec.,’89, last paid. Dec. 1, 1936 
Cincinnati Van Wert & Mich., lst mort......... “| .... | 1881 | 100 &c 6 J. & J.| Dec.,’89, last paid. Jan. 1, 1901 
do do d M., ine., non.cum.,.red.at100) .... | 1881 anaee 6 a, Jan. 1, 1930 
Oincinnati Lebanon ¢ Nor.—1st m. (for $200,000) .c 38 | 1886! 1,000 5 J. & J.|\Cinn., 4th Nat’l Bank.| Jan., 1916 
Cincinnati dé Muskingum Valley—1st mortgage...c} 148 | 1870 | 1,000 7 J. & J.\Jan., 86. cp. last paid _| Jan. 1, 1901 
innati New Orleans d Texas Pacific—BStock..... fj 100 2 .--. |Cincinnati, Co's Office.| Oct. 22, 1890 
Oin. Richmond 4€ Fi. W.—1st mort., gold, int. gu.c* 86 | 1871 1,000 7 2g.\J. & D.|N.Y., Winslow. L. & Co.} June 1, 1921 
Obligations convertible into 1st mort. bonds......| .... | 1858 saee 5 J. & J.| Pittsburg, Co.’s Office. | —........ 
Cin. Saginaw & Mackinaw—\1st M. for $2,000,000 g. 50 | 1890 | $&2 5 g. |J. & J.\New York and London.| Jan. 1, 1920 
Cincinnati Sandusky ¢& Oleveland—Stock........... eae T vane $50 1 4g .--. |Bos’n Office, 3Mer. Row|Mch. 10, 1890 
LST ALLE AST — omen 50 3 M. & N. 0 do May 1, 1890 
lst M.,8. Day.&C.(Wad.R.&L.E.)s. f. dr’n at 100.c} 170 | 1866 | 1,000 6 F. & A.| Boston, Nat. Revere Bk.| Aug. 1, 1900 
Consol. lst M. ($3,000,000) gold ..... ..........- ec} 170 | 1888); 1,000 5 g. |J. & J.|N.Y.,UnionTr.& Boston.! Jan. 1, 1928 
Cincinnati ¢ Springfield—1st mort., int. guar....c} 48 | 1871; 1,000 7 A. & O.|N. Y., Drexel, M. & Co} April 1, 1901 
24 mo Re ce TE EES a a -C 48 | 1872; 1,000 7 J. & J. do do an. l, 
Cincinnati Wabash 4 Muchigan—M. for$3,000,000.c} 165 | 1890 | 1,000 (2) | 4 aceite New York Agency. |_ ........ 
Oleve. Akron @ Ool.—1st M., tobe paid Jan. 1,1891| 178 | 1886 | 500&c. 260,000 6¢g.\J. & J.| N.Y., J. A. Horsey. | Jan. 1, 1891 
General mo e, gold (for $1,800,000)........- ec; 178 | 1887 | 500 &.| 1,470,000 5 g. iM. & 8. do do Mar 1, 1927 
Eauip.Tr.& 2d M.,g., red. before maturity, Aug1.c*! 175 | 1890 | 1,000 600,000 6g. /F. & A. do do Aug. 1, 1930 








RR.. a lumber road 37 miles in length, with branch of 10 miles 
Stock authorized $1,800,000; outstanding $700,000—par $100. In 
1889 gross earnings of this road (which will form part of the Chippewa 
Valley’s main line) were $137,388; net, #63,133. Trustee of mortgage 
is Central Trust Co. N. Y. Office, 80 Broadway. (V. 50, p. 632.) 

Choctaw Coal & Railway, -In operation from Wist«r, Intian 
Ter., on St. Louis & San Francisco Ry. to South McAlester, I.T., on M. K. 
&T,64miles Projected easterly to Little Rock, Arkansas,and we-terly 
to Albuquerque, on Atlantic & Pacific, with branch to Denison, Texas. 
Contract for construction between MeAlester and Fort R»no. 165 miles, 
has heen awarded. V. 51, p. 383. President, Charlies Hartshorne, 
Philadelphia. (V.51, p 333) 

Cincinnati Hamilton & Dayton—(Sce Map.)—Owns from Cin- 
cinnati, U., to De yton, O., 60 m,; leases Desnler te Findlay, 18 m.; Bowl- 
ing Green RR., 6 miles; Troy & Piqua RR&., 8 miler; Dayton & Michigan, 
Dayton to Toledo, 142 miles; Cincinnati Hamilton & Indianapolis, Ham- 
ilton to Indianapolis, 99 miles; Cin. & Dayton RR., Middletown to 
Hamilton, 14 miles. Total operated, 347 miles. Owns joiutly with 
Big Four the Dayton & Union—whbich see. 

In 1887 considerable pref. stock was issued under the Ives manage- 
ment, but its validity was contested. (See V. 50, p. 834, 874.) Floating 
debt April, 1890, $774,213. Company owns $700,000 Cin. Ham. & 
Ina. bonds not included in amount outstanding above. 

Of the preferred stock $1,000,000 is Q -J. and $553,600 is Q -M. 

Dividends cn common stock since 1882 have been: In 1833.9 per 
cent; in 1884, 6; in 1885, 6; in 1886, 7; in 1887,6; in 1888 -nd 1889, 
nil; in 1890, in Jan., Apriland July each, 1344. Onseries A and B preferred 
stock from Jan. 1, 1883, to July, 1886, at rate of 6 per cent; from July, 
1886, to date, at rate of 4 per cent yearly. 
en or ends March 31. Report for 1889-90 was in CHRONICLE, 

. 51, p. 19. 





INCOME ACCOUNT. 





Receipts— 1886-87. 1887-38. 1888-89. 1889-90. 
Gross earnings......... $3,066,967 $3,447,574 $3,478,975 $3,565,178 
Net earnings ee $1,119,749 $1,410,300 $1,387,538 $1,400,915 

Disbursements— 

Interest on bonds...... $507,443 $576,959 $551,131 $528,630 
C. H. & D. dividends .. 325,259 120,000 46,405 160,874 
D. & M. dividends..... 132,024 171,401 171,40L 175,339 

Total disbursem’ts. $964,726 $868,360 $768,937 $864,843 
Balance, surplus ...... - $155,023 $541,940 $618,651 $536,072 


—(V. 46, p. 769, 802; V. 47. p. 170, 563; V. 48, p. 826; V. 50, p. 834 
874; V. 21, p. 19.) ° . . 


Cincinnati Jackson & Mackinaw.—Owns from Carlisle, 
O.,north to Addisun, Mich. 188 miles; Allegan to Dundee, Mich., 
133 miles; leases, Dundee to Toledo, 23 miles; total operated, 344 miles, 
A consolidation in 1886 of the Cin. Van Wert & Mich. RR. and the Jack- 
son & Ohio RR. In 1887 purchased the Mich. & Ohio sold in foreclosure. 
See abstract of mortgage (Central Trust Co. of New York, trustee ) 
V. 45, p. 574. Stock is—Commen, $10,413,835; preferred, $5,504,000. 

In November, 189, Mr. Walston H. Brown was appointed receiver. 
Foreclosure proceedings are in progress under the plan of reorganiza- 
tion in CHRONICLE, V. 50, p. 352, 770. 

Fiscal year ends June 30, and report for 1888-89 was in V. 49, p. 578. 
For year ending J une 30, 1889, gross earnings were $5+8,631; expenses, 

18,612; net, $70,019; interest, rentals, etc., $201,616; deficit, $131,- 
597, ys wr #123,663 in 1887-88. (V.47, p. 563, 801; V. 49, p. 300, 
433, 470, 578, 653, 718, 824; V, 50, p. 352, 589, 770; V. 51, p. 20.) 


Cincinnati Lebanon & Northern.—Cincinnati, O, to Dodds, O., 

86 miles; branches, 2 10 es; total, 38 miles. This Co. was formed in 

1885, as successor of th Cinn. Northern, sold in foreclosure. Stock is 

5os8 000; par, $100. In 1889 gross earnings were $114,030; net, $31 - 
65; surplus over charges, $23,140, against $14,549 in 1888. 


Cincinnati & Muskingum Valley.—Owns from Morrow, O., to 
resden Junction, O., 148 miles. Sold under foreclosure Dec. 3, 
69, and reorganized as at present Jan.,’70. A decree for the sale of the 
road was made in 1887. Gross earnings in 1888. $429,392; net, $40, 
430; deficit under interest, ' etterments. ete., $106,549. In 1889 gross, 
447,038; net, $40,794; deficit under fixed charges, $93,827. Amount 
ue lessee Dec. 31, 1889, $1,081,013, and for coupons up to Jan, 1890, 


not presented, $421,050. Capital 997,320. 
Sredaee ae ben OO Te. Senn. Bowen 


Cincinnati New Orleans & Texas Pacific. - (See Map).—This 
company organized under the laws of Ohio Oct. 8, 1881, operates under 
lease the Cincinnati Southern, which extends from Cincinnati to Chat- 
tanooga, Tenn. 336miles. It is now operated by the E.Tenn. Va. & Ga., 
which in April, 1890, agreed to purchase $3510.000 stock, and obtained 
voting power on a further amount of $1,400,000 through purchase of a 
Tso _anee in re ~y> — —— +> $012 000 uit 

. 50, p. , e rental due the City ot Cincinnati is $912,00v till 
1891, $1,012,000 till 1896, $1,102,000 till 1901, and $1,262,000 till 
1906. In 1889 the Ohio legislature authorized the extension of the lease 
of the Cinn. Southera. See V. 48, p. 250. Dividends since 1881 have 
been: In 1882, 129 per cent; in 1883, 3; in 1889, 3; in 1890, Feb. 18, 4 
per cent; in October, 2.—(See V. 50, p. 205, 632.) 








From July 1, 1890, to July 31, 190 (1 month), gross earnings were 
$340,194, against $328,076 in 1889; net, $108,000, against $127,000. 


Fiscal year now ends with June 30. Annual report for 1889 was in 
V. 49, p. 340, and preliminary statement for 1885-90 in V.51, p. 275. 











— Year endivg- —— ~ 

Dec. 31, 87. June 30,’88. June 30,’89,. June 30,90, 
Gross earnings...... $3,377,552 $3,525,775 3,555,859 $4,309,144 
Net Be -eoe-cee $1,260,765 $1,163,402 $1,145,256 $1,580,962 

uct— 

WP MOREE occccccccoe $912,000 $912,030 $912,000 $312,000 
Ti eesesiene ij <iebedhe j.§ seeennes 90,0 120,000 
Sinking fund, etc .... 63,766 69.199 77,359 90,912 





Net surplus. ... $284,999 — $182,203 65,897 948,050 


rp $ 
vl¥: 48, Pp. 221, 250, 326; V. 49, p. 3403 V. 50, p. 205, 245, 276, 560; 


Cincinnati Richmond & Fort Wayne.—Owns from Rich- 
mond, ind., to Adams, Ind., 86 miles; leases 5 miles of Pittsburg 
Fort Wayne & Chicago; total operated, 91 miles. Leased for 99 years 
to Grand Rapids & Indiana, the rental being net earnings; 
terest is guaranteed by the lessees and by the Pennsylvania Company 
and Ch. St. L. & Pitts. Company, jointly. Gross earnings in 1889, 
$446,724; net, $117,197; loss to guarantors, $8,983. Gross in 1888, 
$406,492; net, $96,123; def. under charges, $31,519. stock, $1,709.313; 
par $50. Total advances by guarantors to bec. 31. 1889, $1,125,436. 

Cincinnati Saginaw & Mackinaw. yvns Durand to Oa-ta-ka 
Beach, 56 miles. Successor in 1890 to the Tuledo Saginaw & Mackinaw 
In September, 1890, reported Jesehene’ by the Grand Trunkof Canada. 
Of the $2,000,000 bonds $500,000 were reserved for new terminals, 
extensions, &v. The bonds are for either $1,000 or £205 10s. Presi- 
dent, A. W. Wright. 

Cincinnati Sandusky & Cleveland.—Owns from Sandusky, 
Ohio, to Dayton, Ohio, 154 miles; branch, Carey to Findlay, 16 miles, 
leases Columbus Springfield & Cincinnati, 44 miles; total, 214 miles, of 
which the division between Springtield ani Dayton, 24 miles, is 
leased to the Clev. Col. Cinn. & Ind., leaving 190 miles operated. In 
September. 1890, reported as about to be leased to the Cleveiand Cin- 
cinnati Chicago & St. Louis. 

The pref. stock has a lien by deposit of old bondsin trust. The mort- 
gage of 1888, due 1928 (trustee, Am. Loan & Tr. Co. of Boston), was to 
retire the preferred stock and prior bonds when due. sufficient bonds 
being pledged for this purpose. Dividends since 1876 have been: On 
preferred, 6 per cent yearly to date; on common, in 1882, 2 and 10in 
stock Col. Sp. & Cin. RR.; in 1884, 2; in 1888, 5 (out of juigment agst. 
[. Bl. & W.); in 18&9, 349; in 1890, March 10, 149 per cent. 

In year ending June 30, 1889, gross earnings were $814,879; net, 
$240,734; rental received, $94,605; total net, $335,340; interest, $227,-. 
506; surplus, $157,834; dividends (6 per cent) on pref. stock, $25,731; 
balance, $132,103, of which $456,597 paid to C. 5. & C. as additional 
eee 48, p. 99, 129; V. 49, p. 21, 580, 589; V. 50, p. 632, 801; V. 

Pp . 

Cincinnati & Springfield.—Operates from Cincinnati, Ohio, to 
Springfield, Ohio, 80 miles, of which 32 miles are leased from o.her 
companies. The whole is leased and operated by Cleveland Cin Chic. 
& St. L. Co., giving them a line into Cincinnati, and depot accommoda- 
tion. Lessees apply any excess over operating expenses and interest 
to C. & 8. stock. Interest is pussentece on the first mortgage, one-half 
by the lessees and one-half by L. Shore & Mich. Southern. Stock is 

1,100,000 (par $50), voting power on $616,450 ry d eld by trustee 

or 0. C. C. & 8t.L. To January, 1890,tne C. C. C. &St.L., had advanced 
$2,951.814. In year ending June 30, 1890, gross earnings, $1,196,410; 
net, $332,618; def. under interest, &c., $45,137. 

Cincinnati abash Michigan Railway.—Owns from 
Benton Harbor, Mich., to Anderson, Ind., 165 miles; uses C. O. O. & I. 
tracks Anderson to cemanenese, 36 miles. Being extended from An- 
derson to Rushlilla, Ind. Sold Nov. 5, 9, anu reorganized April, 
1880. There are $812,000 6 per cents deposited as collateral for loan of 
about $360,000. Stock, $2,044,059; par $100. In Sept., 18sy, a controli- 
ing interest in the stock was bought by Evansville & Terre Haute RR. 
parties, and in March, 1890, they sold part of this interest to the Clev. 
Cinn. Chic. & St. Louis, s» that the road i3 now controlled equally by 
the Mackay and Vanderbilt systems. In July, 1890, the Clev. Cin. 
Chic. & St. Louis agreed to guarantes the interest on $3,00.),000 4 per 
cents to be issued by this company. Gross earnings for 1888, $449,- 
643; net, $118,954. In 1889, zross. $534,062; net, $156,449. Presi- 
dent, D. J. Mackay.—(V. 49, p. 372; V. 50, p. 482.) 

Cleveland Akron & Columbus Railway.—Owns from Huda- 
gon, O., to Columbus, O., 144 miles, and branch, Kilbuck to Dresden 
Junc., 33 miles; total, 177 m: Sold in foreclosure in 1882, and reorgan- 
ized under this title in Jan.,1886. The lst 6s will be redeemed Jan. 1, 
189i, and be replaced by general mortgage bonds. The new equipment 
trust bonds (authorized to a total of $390,000, or $5,000 per mile) will 
then be a second rey They are redeemable at 100 and interest on 
Aug. 1, 1900, and at 105 ani interest at any August 1 thereafter prior 
to 1930. Stock, $4,000,000; par, $100. Dividends paid: In 1887 and 
1888, 112 per cent; in 1889, 1 per cent. 

From July 1, 1890, to July 31, 1890, (1 month) gross earnings were 
$71,710, against $60,463 in 1889; net, $17,276, azainst $12,833. 
Fiscal year changed toend June 30. In year ending June 30, 1890, 
gross earnings were $7 ‘7,889; net, $213,343; surplus over interest, 
taxes, &c., $54,682; gross in 1388, $73,140; net, +160,412; surplus 
over charges, $1#,165.—(V. 4”, p. 687; V. 51, p. 303.) 





Cleveland & Canton.—Line of road—Cleveland to Coshocton, O., 
115 miles; Canton to Sherrodsville, 43 miles; small branches, 8 miles, 
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Subscribers willconfer a great favor by giving immediate notice of any error discovered in these Tables. 















































RATLROADS. INTERES VIDENDS Bonds—Princi- 
For explanation of column headings, &c., see note of | —_ » y Amount Rate — ’ Ss “ Payabl db Oetooken my 
, r en ere Payable, an 
on first page of tables. ad. |Bonde.| Value. | Outstanding) “Go, P° Payable Whom.’ 7) “Dividend. 
Olevetand & Canton—1st mortgage.......... ‘ 161 | 1887 | $1,000 5 J. & J.\N.Y.S.V.White; Bos.I.Tr) July 1, 1917 
Waynesburgh & Canton, lst mortgage, guar.. wae 6} wee. | 1888 1,000 5 g. h & D. Boston 5 A 3 Ht 
Oleveland CVincin. Chic. .Lours—Common stock.| .... | «.... 100 2% J. & J} Drexel, Morgan & Co. July 1, 1890 
Stock, preferred, 5 per cent non cumulative..... —— 100 14 | Q.-J. do do Oct. 1, 1890 
Indianapoli 8 Cin. & Laf. M., 1st on 64 miles..... ec} 151 | 1867) 1,000 7 iF. & A. do do Feb. 1, 1897 
Cin. & Ind.; 1st mortgage saddam die weeee-G} 21 | 1862] 1,000 7 |J. & D. do do Dec. 1, 1892 
"2am TT cmdensuucumneteonssndnns c| 21) 1867) 1,000 7 WU &JI do do Jan. 1, 1892 
Gen. Ist M.g.,C.1. St. Lac. 8.f.1p.c. b’ds not drn.c&t| 389 | 1886 |1000 &c 4g. | —F. do do Aug. 1, 1936 
Con. M. C. I. St. L. & C., drawn at 105,s. f.1 p.e..c*} 175 | 1880 1,000 6 |M&N. do do May 1,1 
1st mort. Bel. & Ind. ese See 3 due yearly) ........... 119 | 1864 1,000 7 J. & J. do do 1890 to 1899 
do Cc. C. C. pms tS Pe 391 | 1869 | 1,000 7 iM. & N. do do May 1, 1899 
Con. M.C.C.C. & I. (8.f.1p.c. arn at 100if ge A 391 | 1874) 1,000 7oré6¢.\J. & D. do do June 1,1914 
Gen. con. M.C.C C. & L. g. (for $12.000,000)..c*&r| 391 | 1884 1,000 6g. J. & J. do do Jan. 1, 1934 
Indian. & St. L.—1st M.,in 3 ser. of $667, 000., © 72 | 1869 | 1,000 7 Various do do July 1, 1919 
Mort. for $2,000,000, gold, TIndianap. to emer 72 | 1882) 1,000 6 gz. |\M. & N. do do Nov. 1, 1912 
1st M. on Cairo Vin. & Chic., g......2..-..-00+--0- 267 | 1889 | 1,000 4g. J. & J. do do an. 1, 1939 
Olevel. Lor. d Wheel.—Cl. Tusc. Val. & W. lst M.. 158 | 1878 | 1,000 7 A. & O.| N.Y.. Union Trust Co. | Oct. 1, 1898 
Cleveland & Mahoning Val.—ist mort., extended. ct 125 | 1873 | 500 &c. 7g. |F. & A.\|N.Y.,Winslow,Lan.&Co.| Aug. 1, 1893 
NES REESE AES 125 | 1876 | 500 &o. 7 M. & 8. do do Sept. 15, 1896 
Consol. mort. oh at ee (reg. int. Q.—J. ral 125 | 1888 |1,000&e 5 g.iJ. & J. do do an. 1, 1938 
Oleveiand @ Marietta.—1st mortgage........ .... C&P) .c- 1887 | 1,000 6 F. & A.|N. Y., John Paton & Co; Aug 1, 1937 
Cleve. & Pitisb. qo y A: p. ct. waar. By Fem. OB...) ccoe | scce 50 1% | Q.—M. |N. Y., Farm. L. & T. Co.| Sept. 1, 1890 
4th mortgage (now l1st)....................-.--- .©| 199 | 1862 500 6 J. & J. do do an. 1, 1892 
Consol. sink. fund fh. for $5,000,000, notdr’n ¢| 199 | 1867 1,000 7 M. & N. do do Nov. 1, 1900 
Constr’n and ether ~y bds., Ser. **A” 8. -f.drn.c} .... | 1873 | 1,000 7 J. & J. ae oe an. 1, 1913 
do ’ Ser. “B”5 at 160.c;} .... | 1873 1,000 7 J. & J. Jan. 1, 1934 
Oolorad» Midland—1st th. ene + a 000 p. mile)c* 252 | |886); 1,000 6¢.\J. & D.| N. y. ‘Central Tr. Co. sng 1, 1936 
Consol. M. for $6,0 0,000, RAGES oy 267 | 1890 1,000 4g. |F. & A. oO 1, 1940 
Equip bdas., s. f., ‘dr’n at 105 after 1890......... ct} .... | 1888} 1,000 7 g.\M.& SIN. Y., s. S. Sands & Co. March i 1898 
Equip. bonds Ser. B.,8. f.,dr’n at LOS after 1894 co} .... | 1890 | 1,000 185,000 6g. \J. & J. do do Jan. 1900 
CRE CHUNG MBUOG. 200 cooccccescensensccoecccces --- | 1889; 1,000 300,000 7g. |\M.& N. do do May 7, 1892 
Busk Tun el Ry. ist M. for $1,500,000 g. guar.) .... | 1890 sees (?) ? g. nS | esmienean ° July 1, 1935 








total, 166 miles. Made standard gaugein Nov., 1888. The Connotton 
Valley Railroad was sold in foreclosure May 9, 1885, and this company 
was organized. Capital stock is $3,067,300 common and $7,582,100 
pe par $100. There are also $103, 600 5 per cent coupon notes 
ue in 1891, $147,331 5-year car trusts and $741,825 5@6 per cent 
mortgage and other notes due in 6 months to 3 years. The Waynes. & 
Canton is leased for 40 years from June 1, 1888, and its bonds guaran- 
tee", principal and interest. Gross earnings for year endin is, une 30, 
1890, $499,502; net, $162,689. In 1888-89 gross, $390, net, 
$122, — surplus over charges, $10,155. 
uly 1,’90, to July 31, 1890 (1 month, Swe earnings were 
$51,050, against $36, 882 in 1888-59; net, $19,501, against $12,025. 
—(V. 47, p. 81, 498, 533, 664; V. 48, p. 127, 122, "799. 


Cleveland Cincinnati Chicago & St. Louis.—/(See Map.)— 
Owns :—Cleveland, O., to Columbus, O., 138 miles; Galion, O., ~¥ In- 
dianapolis, 203 miles; Delaware to Sprin eld, 50 miles (these three 
lines, 391 m., compose old C. C. C. & I.); neinnati to Lafayette (old 
Cin. Ind. 8t. L. & Chie. iP 175 miles, and branch, 3 m.; iamenapens to 
Terre Haute (old Ind. & St. L.’, 72 m.); tal owned, 611 miles. Leases 
and operates: — Cin. Laf. & Chic. (the entire stock owned). Temple- 
ton, Ind., F. to Kankakee, Il., 75 m.; F. & M. RR. (entire stock owned — 
no debt), Fairland, In4., to Martinsville, 38 m.; Vernon Green. & R. RR. 
(all bonds and 70 per cent stock owned), North Vernon, Ind., to Rush- 
ville, 45 m.; Col. Hope & Green. RR. (all bonds ani 61 per cent stock 
owned). Columbus os Greensburg, Ind., 24m.; Kankakee & Seneca RR. 
(one-half stock and bonds owned), Kankakee to Seneca, [ll., 42 m.; 
other lines, entire stock owned—no debt, 12 m.; Cin. & Spring. (leased 
for 99 years—55 per cent stock owned), 8 ringfield, O., to Cinci 
80 m.: St. Louis Alton & Terre Haute and branch (leased), 193 m.; 
Cairo Vineennes & ( hie , Cairo to Tilton and branch 267 m., with track- 
age, 12 m.; branch leased, 2m.; trackage, Ill. Cent. into C hicazo, 56 m.; 
total, 1, 487 miles; ; a'so operates Peoria & Eastern, 202 miles; Spring- 
field Division, 142 miles; Whitewater RR. (stock owned), 65 miles. 
Also owns jointly Dayton & Union RR. (operated separately), 47 miles. 

The Cleveland Cincinnati Chicago & St. Louis Railway Co. is a con. 
solidation of the Cincinnati Indianapolis St. Louis & Chicago Railway 
Co., the Cleveland Columbus Cincinnati & Indianapolis Railway Co. 
and the Indianapolis & St. Louis Railway Co., made in Jily, 1839. The 
Cairo Vin. & Chic. is operated under contract dated Oct. 30, 1889, and 
the Peoria & Eastern (part of old Ohio fr d. & Western) is operated un’e- 
a fifty-year /ease. The Springfield Division of the Ohio Ind. & West. 
is owned subject to a purchase money lien of $5, .000, which is not a 
pre mise to pay, and which (though redeemable at will) is not collectible 

fore April, 1940, and then o 2 suit. In September, 1890, it was 
reported that arrangements h been made to lease the Cincinnati 
Sandu:ky & ‘leveiand. 

In July, 1890, it was vote’ (1) to inc-ease capital to $25,000,000; (2) 
to execute contract with White Water RR , and to issue $650,0 0v0 
4 per cents for the acquisition of its stock; () to issue $10,000,000 four 
per cent 100-year bonds for the purchase ‘ot the St. Louis Alton & T. H. 
main line by the Cairo Vincennes & Chicago; (') t» acquire an inde- 
pendent line between Springfield and C: lumbus, Ohio; (*) t» guarantee 
the interest on $3, ,000 4 per cent bonds of the Cin. Wabash & Mich., 
and to purchase vow ‘of the company’s stock. See V. 51, p. 51. 

The C, I. St. L. & C. 4 p. c. mort. for $10,000,000 (Central ‘Trust Co. and 
Hervey Bates, An cied will retire all prior bonds as they falidue. The 
sinking fund for these bonds is 1 per cent yearly of the amount of out 
standing bonds; payments lapse when bonds cannot be purchased at 
102g and interest. 

The sinking fund provision of C.C.C. &I. consolidated bonds may 
be canceled at option of holders, and the bonds so stamped. 

Of the indianapolis & St. Louis first mortgage ) Rene series “A” are 
J.&J.; series “B,”’ M. & 8.; series ‘‘C,” M. ; and the $500,000 6 
per cents are owned by the Penn. RR. Co. 

The bonds of 1859 on the Cairo Vin. & Chic. are bonds of the Clev. 
Cin. Chic. & St. L. Co.. but are secured by a mortgage made by the Cairo 
Vincennes & Chicago (‘ompany. 

The consent of a majority interest of the preferred stockholders is re- 
quired before any new bonds can be issued or any lease executed. 

Dividends have been: On preferred stock 14 per cent aga to 
date; on common, in January, 1890, 149 per cent; in July pe 

Price of stock has ranged as follows: Common in i889 prt to 78l¢° 
in 1890 to Sept. 19, inclusive, 65@804; preferred in 1889,96 to 1031s; 
in 1890 to Sept. 19, inclusive, 95@101. 

From July 1, 1890, to July 31. 1890 (1 month), 7 po earnings were 
$1,036,194, against $943, 213 in 1889; net Seen O88, against $289,620; 
surplus over charges, $108,015, against $79, 

Fiscal year ends June 30. Earnings have ‘ie as below. 


—-Year ending J pom 30.—~ 

















1888-8. 1889-90. 
Gross earnings, including miscel. expenses .$12, = 176 $13,836,7 14 
Operating expenses and taxes............-. 8,315,941 8,629, 1807 
Net > aaa eeeeereeeecee e eeeeeeeteeaeseaee $3,689 ,235 $4,206,907 
Satevest on bonds. sapcoecegee pagconesooes ecose 1,835,427 1,762,051 
Rentals and llaneous... nena ' 925,398 966,763 
en eeeenereeee eeeeeeare $2, 760 825 2, 728, 814 
Sur plus.... eeeece Seer eeeaesereaeeeeeeseeeeee* see $92 28,410 1,478,093 





Balance sheet on Rg Ayr 30, 7 y~.-* in V. 49. p. 578. 
—(V. 48. p. 799, 0.578, 580, 616, 680, 760; V. 50, 
Pos. bbs bos Ses 392, 390, "451, 182, 622, 770, 904; V. 51, p. 51, 171, 


Cleveland a pee & Wheeling.—Owns from Lorain, O., to West 
Wheeling, O., 158 m., ad branch to Bellaire, O.,6 m. The Cleveland 
Tuscarawas Valley & Wheeling was sold in Feb., 1883, and reorganized 
as Cleveland Lorain & or Common stock is $1, 000, 000 and pref. 
$14.600,000, par $100. Lake Shore & Mich. 8o. owns $169, 100 ey po 
and $774.400 pref. There are also $150,000 C. L. & W. lst mort. 6 
cent bonds (int. J. & J.), due July, 1895, and $102,000 car trusts, 
in ’90 and ’91. [n 1888 gros earnings were $1,169,60 ); net, $350, 250: 
surplus over interest, $295,250. In ’89 gross earnings were $1, 124 346; 
net, $321,017; surplus over interest $263,017. Div. 3 p. 6. = ms poet. stosk 
in ’87,2 p. c.in 1889. (V. 48, p. 633, 687, V. 50, p. 734 


Cleveland & Mahoning Vailey.—Owne from Cleveland, O., to 
Sharon, Pa., 31 miles; Niles, O., to New Lisbon, O., and branches, "44 
miles; total operated, 125 miles. Leased to the reorganized New York 
Penn. & Ohio RR. till 1982; the rental is $502.180 per year. The 
bonds of 1883 (trustee of mortgage, Cent. Trust Co.) were for double- 
tracking between Cleveland and Youngstown, for te-minals, and $1,- 
141,000 reserved to retire prior bonds in 1893 and 1895. stock is 
$2.759,200 (par $50), and dividends of about 111 per cent per annum 
are paid quarterly. 


Cleveland & Marietta.—Operated from Marietta, O., to Canal 
Dover and branch, 99 miles, and 7 miles, Valley J iunetion to Canal 
Dover, leased. The road was foreclosed for the second time in May, 
1886, and reorganized, and $2,000,000 new stock issued. From Jan.1t9 
June 30, 1890 (6 mos.), gross earnin ra were $14 ’,053, against $125,263 
in 1889; net, $31,574, azainst $28,676. In 1889, gross earnings were 
$265, 650, against $291, 875 in 1888; net, $56,220, against $>1,020. A 
T. Wikoff, Pres’t, Cambridge, Ohio. 


Cleveland & Pittsburg.—(Sce Map Penn. RR.) Cleveland, O., to 
Rochester, Pa., 124 miles; branches—Bayard, O., to New Phila., 31 
miles; Yellow Creek to Bellaire, 43 miles; leases, Rochester to Pittsburg 
(P. Ft. W. & C.), 26 miles; total operated, 224 miles. The property was 
leased for 999 years from Dee. 1, 1871, to Penn. RR. Co., and lease trans- 
ferred to Penn. Co. May 1, 1872. Rental, 7 p. c. on existing capital (10 
p. c. onthe = and $10, 000 per year for company expenses, the lessees 
assuming all liabilities. 

For the year 1889, the gross receipts were $3,163,269, and the de 
ficit to lessee was $ 239, 740, against a deficit of $122, 167 in 1888. (V. 
48, p. 99; V. 50, p. 70.) 


Colorado Midland.—/(See MWap)—Owns from Colorado Springs to 
New Castle, Col., 234 m.; Aspen branch, 18 m.; Jerome Park branch, 15 
m.: leases 6 m.; New Castle to Rifle Creek, 14 m.; total, 287 m. In 
1890 iene % eg 4 with Rio Grande Western, the "Rio Grande J unc- 
tion R ich see. In August, 1890, lease1 the Busk Tunnel 
Ry. and yt Be the pent ms and ee tof its bonds redeemable 
before maturity at 105. op ts , 248. In Sept., moe pn 
Mid. reported as sold to the At. ett a & Santa Fe. See V.5 l,p.3 

Stock $8,000,000; par, $100. Astrac: of lst mortgage in V. 45, p. 340, 
and application to Stock Exchange in full in V. 48, p. 69. Central 
Trust Company of New York is trustee of both morte ages. Consol. 
— of 1889 was iseued to retire $3,659,000 2d and 3d mort. bonds; 

so $290,"00 7 per cent collateral trust notes due May 1, 1892, ete., 
$1 438,000 being reserved for improvements. Both issues of equipment 
bonds are redeemable by sinking furds at 105,and are to Do paid at 
maturity at same rate. Report for year ending June 30, 1 90, in 
CHRONICLE, V. 50, p. 382. [In 1888-89 gross earnings $1,536,105 : net, 
$415,428; surplus’ over charges, $2,505. In 1889-90 gross, $1, 724. 791 
net, $558,943; surplus over charges, $2,943. (V. 48, p. 69; V. 49,p. 
206, 718; V. 50, p. 173; V. 51, p. 142, 240, 241, 344, 382, 383.) 


Columbia & Greenville (S. C.)—(See Ma of Rich. & W. P. Term. 
—The company owns from Columbia to Greenville, S. C., 143 m.; branches 
to Abbeville and Anderson, 21 m.; total164m. Also owns Laurens RR., 
31 miles and leases Blue Ridge 'RR., 32 m., and Spartanburg Union & 
Col. RR., 69 m. Total operated, 296 miles. The Greenville & Col. road 
was sold in foreclosure April 15, 1880, and reorganization was made 
under this name. Preferred stock, $1,000,000; common stock. $1,000,- 
000; par of shares $100; due other Sopa June 3 9, 188, $iLt, 848. 
Allthe common stock is pledged by the Richmond & W.P. Terminal 
Co., under its collat. trust of 1887, and in May, ’86, the road was ‘leased 
ad the fy & Danv. RR. Co. From July 1,1889, to we .” 1890 (11 
), gross earnings were $797,343, against B55, 528 in 1888-89; 
net, $208" 241, against $235,386. In year ending Sept. 30, 188s, gross 
earnings, $620,073; net, $193, 165; interest and rentals, $247 ,025; def. 
$53,86v, ‘against $139,912 in 1886-87. (V. 46, p. 699). 


Columbus & Cincinnati Midland. Ovns Columbus, O., to 
Midland City, O.,71m. Opened ia Nov.,’84. Stock, common $2,000,- 
000, preferred (non-voting) $1,000,000. in, < an., 1490, leased for 999 
years to Cen Ohio, by which assigned to Balt. & Ohio. The preferred 
stock for $1,000,000 issued to B. & O., in dian Ade ion of guarantee of 
principal and interest of the couse (of which the firsts have been extend- 
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34 INVESTORY’ SUPPLEMENT. [Vou LIL, 
Subscribers will econter a great tavor by giving immediate nutice vf any error Jiscovered in thase Fables. 
| | . Bonds—Princi- 
RAILROADS. "Miles | Date | Size, or stained INTEREST OR DIVIDENDS. pal, When Due. 
For explanation of column headings, &c., see notes, of | of Pai Outstandin Rate per | Wheneg| Where ponte and by| Slocks—Last 
on first page of tables. Road. Bonds.) Value &) Cent. \Payabl hom. Dividend, 
Pete 2 Gromnaitie~tat eee c*} 164 , 1881 _ $1,000 | $2,000,0N0 6 g. 5. & J.| N. Y.,80 Broadway. | Jan. 1, 1916 
ELAINE TTI TL TTT c*, 164 1881) 1,000 1,000,000 ‘A. & O. ao do April 1, 1923 
Oolumbus & than. Mid.—1st M., ext. at 412% guar..| 71 | 1884 1,000 2,000,000 4m J. & J.iN.Y.,F.L. at. Co.,& Phil.| Jan. 1, 1939 
Debentures, guaranteeed .......... ~~... 2. - 22. eee. | go: | 1890) ....-. 240,000 Se GB Fel cece cocwee Jan. 1, 1895 
Oolumous Hocking Valley & Toledo—Stock.......--- .—l Sl OO | 100 | 11,696,500 1335. anh | see 4’ 1 | emnenineed Aug. 19, 1885 
— & H. \ s nae . “4 (reg. $500,000 by Treas.). c* 121 | 1867 | 500 &e.| 1,401,000 7 \A. & O.|N.Y., Atlantic Trust Co.| Oct. 1, 1897 
St ch a) 2 PE cuss ccecuecéesanoees 121 1872 1,000 777,000 7 J. & J. do do an. 1, 1892 
Col & Toiedo, ist tM. (Columbus to SEED) - 00 e" 118 | 1875 | 1,000 | 2,500,000 7 (iF. & A. do do Aug., 1905 
2 -------, 118 | 1880, 1,000 ,v00 7 iM. & S. do do Sept., 1900 
Ohio & W. Va., et | scene mnenideateemenineintil c*| 85 | 1880 1.000 1,584,000 7 ({M.& N. do do May 1, 1910 
Consol. mortgage, gold (for $14,500,000)....... o*| 325 1881, 1,000 , ,000 5 g. iM. & 8. do do Sept. 1, 1931 
Gen. M., g., on road & Hocking Coal & RR. Co.. 325 1884 1,000, 1,618,000 6g. J. & D. do do June 1, 1904 
Colum. Shaw. & Hock.—Stock ($2,000,000 is pref. i: pees | seme | seeeee 4,600,000 vee ree er ee etter 
lst mort. fur $5,009,000, gold................... 110 1890, 1,000 2,750,000 52. \J. & J.!| N. Y., Hatch & Foote. | Jan. 1, 194 
Oolumbus Springfield 4 Cincinnali—S.uck........ ‘_ 67h eee 50 1,000,000 llp __...._+|Bost.,3 Merchants’ Row; Mch. 10, 1890 
Be MO coccncevnpccasescccenoescpeercoes sess c¢;| 44 1871, 1,000, 1,000,000 7 #\M.& 8. do do Sept. 1, 1901 
Oolumbus é Xenia—Stock a 825 p.c. rl P.C. &8t. L.; BO i cece | 50 1,786,200 215 | iT? Columbus, O., Treasurer Sept. 10, 1890 
lst mortgage........- Penn. RR. gua’s lease.c* M 55 | 1860 1,000 302,000 7 \M.& 8.\N. Y., Am. Exch. N. B’k| Sept. 1, 1890 
Ooncord & Claremont iW. H.)—1st mortgage....... 71 1874 | 500 &e. 500,000 7 J. & J.'Bost., Treasurer’s office} Jan. 1, 1894 
Concord & Vontreai—Stock, Class I. (B.C. & M. pf. i ee) wea: 100 800,000 3 iM. & N. Concord poy office.| May 1, 1890 
Stock, Classes II. and IIT. (B.C. & M.new and old), 388 | .... | 1U0 | 1,000,000)... || eens | cane nee 
Stock, Class IV (Concord)......-.-.....-00. 202-00 | 388 .... | 100 | 3,000,000 3 M. & N. Concord,Comp’ ys office.| May 1, 1590 
Bost.Con. & Mon., avermeg mort. ($582,400 are 68).¢,| 166 | 1873 | 200 &c.| 1,947,400' 6&7 ‘A. & O. Boston, Ottice. April 1, 1893 
Improvement mortgage isos dia eatin eenuaes inenennenaatell 6) 166 | 1881 | 1,060 ,000 6 J. & J. do. Jun. 1, 1911 
Consol. mortgage for $5,500,000........... .....- ves | Oe 1 eens | ere a ag Ce er ere ae: 
Conn. é Passuin.—Pref, stock, 5- SD c.ren’l,99 yrs.c*) .... | -... | 1 2,500,000 244 \F. & A.| Bost. Safe Dep. & Tr.Co.; Aug. 1, 1890 
DD + cccccabsbuuhes aeonconaneeueien anid c* 110 | 1873 , 100 &e 1,500,000 7 A. & O. do April 1, 189% 
Massawippi st’k, guar. same div.as Conn. & Pass.. 37° ... 100 | 400,000 2% #F. & A. do do Aug. 1, 1880 
Newport & Richford 1st M., guar. by C.&P. .c* 22 1881, 1,000, 350,000 | 5 iJ. & J. do do Jan. 1, 1911 
Oonnerticut River—Stock ($2, 670, 000 & Fd eg me | sees 1 100 = 2,5 80,000 | 2 | Q.—J. Springfield, Maas. Oct. 1, 1890 
Con: ec!.ng (Phila.j—1st mortgage, endorsed..... rs 7|1864 #£«1,000 . 991,000 | 6 M. & 8.);Phila., Penn. RR. Oftice.|1900-’1-’2-’3-'4 
Corning Cowanesque & Antrim—Debentures ..... c* 85 ;1883, 1,000, 1,250,000 | 6 M.&N. Phila. Fidelity Tr. May 1, 18938 
Coshocton & Southern—1st mortgage . ....... 30 | 1887 | eat oe "200, 000 | | 5 J. & J./Bost., Internat’: Tr. Co. 








ed to 1939 at 4% per vent), is to be exchanged for the common stock at 
the rate of one share of preferied fortwo of cemmon. O. there- 
fore will ultimate'y own all the cowmon stock. The Central Ohio guar- 
antees the payment yearly atter 1894 of 3 per cent on the preferred 
stock. ‘‘unless said stock be redeemed at not less than its par value” at 
any time after Jan. 1, 1893. Gross earnings in 1889. $357,987; net, 
$115. voy deficit under fixed charges, $19,958VU. (V. 49, p. 579, 616, 
653, 690 

ee Shawnee & Hocking.—(See Map.)—Line of road, 
Columlus, O., easteriv to Zanesville, and southe:ly to Glouster, 
Shawnee and Shawnee Jane., With branches; tctal, 157 miles, of which 
110 miles are owned aud 47 miles leased. This company was formed 
in Nov.,1389, by a consolidation of the Columbus & Eastern and 
the Shawnee & Muskingum River RR. The mortgage (trustee, M+tro- 
politan Trust Co.) is for $5,000,000, of which $1,500,060 is reserved for 
extensions and may be issued at $30,000 per mile of road completed 
and equiy ped. Stock authorized, 86, 00.000 (half preferred); outstand- 
ing, $4.000,0cC0. D.S. Gray, Presideut, Co’umbus, a Hatch & Fuote, 
7 Pine Steet, N. Y., Fisc ‘al Agents. (Vou. 50, p. 313, 2 


Columbus Hocking Valley & Toledo.—(Sce aati inain 
lune from Toledo to Pomeroy, 256 miles; branches—Logan to Athens, 
26 miles; Logan to New Straitsville, 13 miles; Monday Creek Junction 
to Nelsonville,-17 miles; others, 13 miles; tota', 325 miles. 

was a consolidation in July, 1881, of the Columbus & Hocktag 
Valley, Columbus & Toledo, and Ohio & West Virginia. An arrange- 
ment was made in 1885 with Toledo .° Ohio Central by which this 
company guaranteed the interest on the [vledo & Ohio Centra! lst 
mortgage bonds. See V. 40, p. 597. 

In August, 1889, a default was threatened by President Shaw on 
coupons due Sept. 1, but commitiecs of stock and bondho.ders were 
organized, the interest paid, Mr. Shaw asked to resign, and C. C. Waite 
elected President and 8. D. Davis Vice-President. 

fuit is in progress to recover the proceeds of sale of $6,200.000 con- 
80]. 58. which proceeds, it is claimed, were wrongfully divertea from 
the treasury. 

Of the consolidated mortgage $6,500,000 was reserved to meet the 
yet liens; the *‘ Hocking Coal & RR. ” joined in making these bonds. 

he Central Trust Co. cf New York is trustee. The general mortgaze 
of 184 covers the road, and is also a mortgage on the coal property of 
the “ Hocking Coal & RR. Co. ,’ whose stock is owned by the C. H. V. & T. 

Compsny owns equipment costing over $4,000,000, of which about 
$1,0C 0,000 is covered by car trusts due 1890 to 1897. 

Dividends since ’81 have been: In ’83, 24 p.c¢.; in ’85, 133g in stock; 
none since. Stock, $11,696,300; par $100. 

Range of stock prices since 1884 has been: in 1885, 18@43; in 1886, 
267%@4519; 1887, 15@359%: 1888, 17@36%; 1689 1182844; 1890, to 
Bept. 19, inclusive, 1839 @32 4. 

‘rom January 1 to June 30, 1890, (6 months), gross eye were 
$1,290,793, against $1,109,410; yt $608,155, against $420,0 
gest monibs ending June 30, 1:90, surplus over all ~mp al was 
l d 

Annual report for 1889 in V.50, p. 799; income for four years was as 
follows: 

INCOME ACCOUNT. 

















— 1587. ae. oy 
Pp 
Gross earnings... 2,361,403 2,595,583 2,875,515 2,496,319 
Net earmings.......- 966,169 993, 684 1,221,853 1,007,692 
Miscellaneous ...... 11.841 44.485 28.579 28,335 
Total receipts.. 978,010 1,038,169 1,250,432 1,036,027 
Disbursements — 

Int. on bds. & Car tr. 946,925 979,557 984,020 997,820 
Int. on float’g debt.. 42,832 18,629 23,758 12,950 
Int. to Pa.RR.on |’se 22,581 24,048 24.086 24,658 
Miscellaneous ...... | ie 3.118 pmo 
Renee disburse’ ts. 1,031,088 1,022,234 1,034,982 1,033,423 
I def. 53,07 8 sur. 15,935 sur.215,451 sur. 599 


9 48, p. 100, 290, ag 43 A 49, p. 113, 144, 269, 300; 
519, 735, 799; V.51. Pp. 3 


Columbus samen aineeaiaiad in 1830 from Columbus, Ga., 
on Central of Ga. KR. to Aibany, Ga., on Sav. Fla. & West., 83 miles. 


Columbus Springfield & Cincinnati,—Owns fom Columbus, 
Ohio, to Springtield, Ohio, 44 miles. Lease to Cincinnati Sandusky & 
Cleveland was tcr:inable June 1, 1890. Dividend of 5 per cent 
was paid Aug. 6, 1888, (out of judgment against Indiana Bloomington 
& Western); in 1859, 34%; in 1890, March 10, 149 per cent. (V. 47, p. 108; 
V. 5(, p. 589, 632.) 


Columbus & Xenia.—Owns from Columbus, Ohio, to Xenia, Ohio, 
55 miles. Is operated as a division of the Little Miami, and is leased 
for 99 years from Dec., 1869, in connection with that ruad to the Pitts- 
burg Cincinnati & St. Louis, which pays 8 percent on stock and pro- 
vides for the bonds. The lease is guaranteed by the Pennsylvania 
Railroad Company. The Columbus & Xenia pays 825 per cent dividend 


V. 50, p. 105, 


— annum; 215 per cent March 10 and Sept. 10 and % p.c. June 10 and 
ec. 10.-—(V. 4y, p. 30. 

Concord & Montreal.—Owns from Nashua, N. H., via Concord, 
to Woodsville (uewr Wells River Juucticn), 128 miles; Wuodsville to 
Grovyeion Junc., 53 m:les; Wingroad to Mt. Washington, 20 milcs; 








Hookset branch, 3 miles; total owned, 204 miles. Leases Concord & 
Portsmouth RR.. Manchesterto Portsmouth, N. H., 41 miles, and branch 
to Suncook, 7 miles; Suncook Valley KR., 24 miles; Pem. Valley RR., 
Plymouth ts North Woodstock, N. H., 20 miles; Mau & Nu. Weare RR., 

9 miles; Nashua Acton & Boston RR. . Nashua to Concord, 25 miles; 
total leased, 136 miles. Operates lines to Belmont, Jefferson, Kilkenny 

and Alton Bay, 483 miles. Total operated, 383 miles. 

The Concord and the Boston Concord & Montreal railroads were 
consolidated in September, 1889, forming this company. The Boston 
Concord & Montreal preferred (Class [.) is entitled to 6 per cent 
yearly. the Boston Cuncurd & \Moatreal new stoca (Class IL., of which 
there is $540,460), an1 old stock (Class III , amouuting to $459, 600) 
are entitled to not exceeding 6 per cnt vearly out ot any saving 
which may result from the refanding of the present tunded and float- 
ing debt of the Boston Concord & Montreal. The Cuncord stock (Class 
IV.) will receive such dividends as may be declared after providing for 
the other dividends. The coasol. mrt. was authorized iu February, 
1890, to fund the floating debt, to provide for retirement of prior bonds 
when due, and four improvements. Tae Manchester & Lawrence has 
instituted suit to recover $1,000,000 claimed pr be due from the 
Concord Railroad. (V. 49, p. 341; V. 50, p. 313, 422.) 


Concord & Claremont (N, H.)—Owns from Concord to Claremont 

H., 56 miles; branch, Contoocookville to Hi'isborough, H. 
15 miles; leases —Peterboro & Hillsboro BR., 18 miles; total o erated 
89 miles. Capital stock. $412,400. The lease to the ‘Boston Lowell 
RR. ee been held invalid, this road was operated independently 
until Nov. 1, 1887, when the Boston & Maine began to oparate it under 
coatract righ Northern RR. (V. 45, p. 26). 


Concord & Portsmouth,.—Owns from Portsmouth, N. H., to 
Manchester, N. H., 401% miles, and branch to Suncook, 7 miles. The road 
was sold to first mortgage bondholders in 1857, au‘ leased to Concord 
Railroad in 1862 for 99 years. Lease reutal is $25,000 a year, which 
gives 7 per cent a year to present stockholders. There is no debt. 
—(V. 47, p. 531.) 

Connecticut & Passumpsic.—Owns from White River Junction 
Vt., to Canada Line, 110 miles; leased, Massawippi Valley and branch 
(Canada), 37 m.: total operated, 147m. Under the lease of yop 
RR. ihe stock of that company is to reccive same dividends as are paid 
op the stock of the lessee. The lessee holds $100,000 Massawippi stock 
not inciuded in the amount outs'anding. From Jan. 1, 1887, this road 
was leased to the Boston & Lowell for 99 years on a basis to pay C. & P. 
stock 5 per cent per annum for ten years and 6 per cent thereafter. In 
Oct., 1887, the B. & L., carrying this road,.was leased to Boston & 
Maine. Dividends since 1480 have been: In 18381, 5 per cent; in 1882 
and 1883, 6; in 1884, 54g; in 1585 and since at rate of 5 yearly. 


Connecticut River.—Owns from Springtield, Mass., to Keene, N, 
H., 75 miles; branches, 5 7 total 80 miles. Consolidated with Asb- 
uelot RR. in February, 1890. In year ending June 30, 1890, gross 
earnings were $1,089,372; netincome over rentals, interest, &c., $206,- 
400, against $218, 469 iu 1888-89. Dividends since 1876 have been at 
the rate of 2 ver cent quarterly. (V.47, p.625; V. 49, p. 8553 V. 50, 
p. 245 ,662; V. 51. p. 171, 382) 

Connecting (Pamiadeetta). —Owns from Mantua Junction to 
Frankford Junc., Pa.,7 mile Leased to Phil. & Trenton for 999 years, 
and with that road operated by Pennsylvania Railroad. Rental ¥1 139,- 
993, which pays 6 per cent on $1,273,300 capital stock (par $350), 
owned by Pennsylvania RR 


Corning Cowanesque & Antrim.—Owns from Corning, N.Y, 
to Antrim, Pa., 53 es; branch to Harrison Valley, Pa., 32; total, 
85 miles. | Consolidation of several roads in 1873-74. Leased to and 
operated by the Fall Brook Coal Co., together with 7 miles owned. 
Rental $150,000, equal to 6 per cent on common stock and 12 
r cent on wreferred stock; dividends paid qn —— 31, &G. 
tock—com., $1,500, ~ and pref., $500,000; par $50. The coal line of 
Phila. & Reading and N. Y. Central is over the road of “this company , 
which jointly with said companies guarantees the bonds of the Pine 
Creek RR. Co. Earnings in 1887-88, $670,812; net, $135,450; deficit 
to lessee, $12,551. arnings. in 1888- 89, $667, 858; net, $153,704; 
surplus to lessee, $3,703. George J. Magee, Prest., Corning, N. Y. 


Coshocton & Southera.—Owns Coshocton, O., to Zanesville, 
about 3v miles; completed in June, 1889. President, J. W. Cassing- 
ham, Boston, Mass. 

Covington & Macon.—Owns from Macon, Ga., to Athens, Ga. 
105 miles. Bonds are issued at the rate of $12,000 per mile and 
capital stock $12,v00 per mile. Interest defaulied Sept. 1, 1890, and 
ar are being ceposited with Baltimore Safe Deposit & Trust Co. 
—\ 1, p. 38...) 

From Jan. 1 tou June 30, 1890 (6 mos.), gross earnings were $65,49 
against $44,987 in 18839; net, $15,894, against deicit of $4,036. (V. 46, 
p. 173; V. 51, p. 303, 383.) 

Cumberland & Pennasylvania, —Owns from Cumberland,Md. 
to Piedmont, Md., and several branches, 55 miles. It is owned and 
operated by Consolidation Coal Cu., which guarantees second mori gage. 
S:ock, $1,500,C00; par, $100. 

Cumberland Valley.—Owns from Harrisburg, Pa., te Potomac 
River. Md., 82 miles (ani with leased lines operates to Winchester, 
a total distance of 116 milea). It leases—Cum -eriaud Valley & 
Martinsburg RR., 34 miles; Dillsburg & Mechanicsburg RR., 9 miles; 
Southern Penusylvania RR., 21 miles; controls Mout Alto’ KR., 18 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 





















































































































































——— Bonds—Prineci- 
J caaianalinn od sokeman galas Race | a | Ta | sma anos “wean fuhcse Spquan and oh 
or ry column , &C., er en ere Payable, an as 

n first page of tables: Road.|Bonds.| Value | OUtstanding! “Gent | payable Whom. 7) “Dividend. 
Covington & a oye ae gold ($12,000 per m. me 107 | 1885 |$1,000 | $1,284,000 6 g. |M. & 8.|Last coup.paid Mar ,’90/} Sept. 1, 1915 
Incomes, $6,000 per Mile..........22 cenecene scones e--- | 1890 sti (?) 6 cee... —-ecssesens 1915 
Oumberland & Penneyloaniaist mortgage........ 38 | 1866 | 1,000 13,500 6 M. & 8.\N.Y., Consol. Coal mies March 1, 1891 
2d m., s. f. $20,000 yearly, (guar.) satis in 1888; 38/1868); 1,000 300,00¢ 6 M. & N. do May 1. 1891 
Oumbderiand Valle tock ($484,900 is preferred).| ....| .... 50 1,777,850 2 Q.—J. |Phila., T.A. Biddle & Co, Oet. 1, 1890 
ist & 2d Ms., 2d $109,500, due "April, iKccoses 52/ .... | 500&c. 270,500 8 A. & O. do r.1,1904-08 
Southern Pennsylvania (1 ), 1st m, gold....c’ 24 | 1870 eons 625,000 7 g. |\M. & 8.| Last paid March: "1875. ar. 1.1 
Danbury ¢ nay > 5 p. c. gu. '99-yre. ous. =.  ¢ eee 50 300,00 24 F&A Beliqagent, Hous. RR. | Aug st 18 
2d mortgage NOW lat. ..........--ccccccccccccces 33 | 1872 | 100 &. 200,00¢ 7 J. & J. do do uly 1 ,» 1892 
em gn mortgage ($100,000 are 6s)....... of 33 | 1880; 1,000 300,000; 5&6 |J. & J. do do om | 1, 1920 
Ge DIN. - cncconéeaneoceaonaononnsenes sd c*| 36149 | 1883 100 50.000 5 A. & O. do do Ap 1, 1925 
Dayton Fi. Waynes Chicago—Recetivers cert. ist mt. 242 | .... ecee 445,919 eees cose | —«_—ewnrccees ccnccece 
—Com. stock (34g % guar.C. H.&D.).| .... | .... 50 2,403,243 1% #|A. & O. Cincinnati. Oct., 1890 
ferred stock, (8 percent. guar. C. H. & D.)....| .... | 1871 50 | 1,211,250 2 Q.—J. Oct. 7, 1890 
Consol. + eaet,. Gao. prino’l & int. by C. H. & D. ,- 142 | 1881 | 1,000 2,675,000 5 J. & J.\N. Y. Mere. Tr; andCin.| Jan. 1, 1911 
Toledo Depot SEED .concsengsoeusendeene: ---- | 1864 conn 53,¢ 7 M. & 8. 0 o arch 1, 1894 
é Union—1st M., sinking fund (not drawaje 32 | 1879 | 1,000 225,000 7 J. & D.|N.Y., Am.Exch.Nat.Bk.| Dec. 1, 1909 
meoomne mortgage ponds, Gite Siccocccascoons< 32 | 1879 | 1,000 90,000 6 SS * | Seon After 1910 
Dayton @ Western—l1st M., guar. L. M.andC. & X. > 37 | 1864) 1,000 495.,( 6&7 J. & J.\N.Y., Bank of America.| J Reo 3 
Dec. Chesap. & New Orl. —ist M. »$20,000 p.m., g.,c*| .... | 1889; 1,000 (?) oii Ga | scensseeces July 1, 1921 
ware—Stock—6 p.c. guar. till ’98, P. W. &B| 100| .... 25 1,555,214 3 J. & J.| Dover, Co.’s Office July 1890 
Mortgage bonds, convertible, guar. P. We. & B..c*| 85 | 1875 | 500 &e. 340,5¢ 6 J. & J.|Phil., Fid. I.T.&.8.D. Co. July 1, 1895 
~& nd Br.—Stock—8 % gu., Phila. & Read.. ae | _enae 100 1,777 ,000 2 Q.—F. Phila. ., 240 So. Third S8t.| Aug. 17, 1890 
We BIE, cdcccccsancecagsccce coccnesesseences c| 27/1875) 10,00 1,500, 7 F. & A.|Phila.,Guar.T.& 8.D.Co.| Aug. 1, 1905 
1st mort. on Trenton Br., 2d mort. on main line r 4|1879) 10,00 277,000 6 M. & N. a ,Of., 240 So.3d St.| Nov. 1, 1899 
Delaware @ Hudson Vanal—Stock...............---- eace onan 100 | 24,500,000 1% ew ie x | . Of., '21 Cortlandt. Sept. 16, 1890 
1st m. on property in New York State........... r| .... | 1871} 1,000 5,000,000 7 - a&J do do Jan. 1, 1891 
lst mortgage, extended in 1377.............--..-- ---- | 1867 | 1,000 549,¢ 7 M. & N. do do Nov. 1, 1891 
Debentures secured by Penn. Div. bonds....... c*; .... | 1874); 1,000 4,829,( 7 A. & O. do do Oct. 1, 1894 
lst M. on Pennsylvania Div. ($10,000,000).. c&r| .... | 1877 }1000&ec.| 5,000,( 7 M. & 8. do do Sept. 1, 1917 
Schenectady & Duan, lst mortg., int. guar...... 14 | 1874 | 100 &c. 500,00¢ 6 M. & 8. do do my 1, 1924 
Delaware Lackawanna & Western—Stock........- enon | coon 50 | 26,200,00 1% | Q.—dJ. |N. Y., 26 Exchange Pl.| July 20, 1890 
Consol. mort., on roads & equipm’t, ($10,000,000) 288 | 1877 inion 3,074,000 7 M. & 8. do do Sept. 1, 1907 








being entitled to one share of new stock for every fourand one- 
miles. Of the stock, $975,800 common and $237,200 preierred isown half shares then held. The new stock wiil participate in dividends de- 
by Pennsylvania RK. Co. Large advances have been made to branch ', clared after December 31,1890. Tho proceeds, together with the $25 
roads. The Southern yor ee is leased for net earnings; no inter- er new share appropriated from surplus, are to be ased in retiring 

est paid on bods since Mare E5, 500,000 bonds due January and November, 1891. + 51, p 383.) 
Divideuds: In 1880 to 1884, 10 per cent yearly; in 1385 and since at Dividends have been paid as follows er 1881, when they were 

a of 8 per cent yearly resumed: In 1881, 419; in 1582, 7 ; in 18°3, 7; in 1884, 7; in 18385, 6; 
In 1839 gross earniugs on the main line were $793,349; net, $247,- | in 1836 and 1887, 5; in 1888, 6; in 1889, "7s in 1890, 1% per cent 
282; surplus over fixed charges, $214,281, against $178. 20) in 1883. oeeerw. Range of stock prices since 1882 has been: In 1883, 1021 
@11218: in 1884, 670114; in 1885, 6612210019; iz 1886, 8714210814; 


Danbury & Norwalk.—Owns from Danbury, Conn., to Wilson 
Point, South Norwalk, Conn., 264, miles; branches to to Ridgefield = oe ga 9619010619: An | 188, 8, 113 0134; in 1889, 130@156; in 1890 to 


Hawleyville, together 10 miles; total operated, 361g miles. Leased 
the Housatonic for 99 years from Oct., 1886, the lessee to pay interest Keport for 1889 was in CHRONICLE, V. 50, p. 172, 204. 
and 5 per cent per annum on stock. INCOME ACCOUNT. 


miles, but accounts kept separate; total controlled and operated, 165 





Dayton Fort Wayne & Chicago.—Owins Dayton, O., to Bakers - 

; ane 93 bom  teackuges Bakers . nae. ks tog J ey —n owns, ~~ Receipts— 1506. aor a tage. 
unc. to Deans, O. m.; br. to Wellston, 3 m.; Dayton o De . 

mee (3 a miles ; trackage: Iron R’y, Dean to lronton, 13 m,; oe ore — ~ ent aa oeecesee * re eT ert 
tal owned, 242 m.; total operated 262m." Formed in June. 1887, bY | From miscellaneous. '692°278 461,507 "552892 °"822'300 


pose in wy of the Dayton & Ironton and the Dayton & Chicago. Stock 
ea s $15,000,000. It belonged to the Ives schemes. In eo —o 

















Marshall was appointed receiver. From Jan 1 toJuly , 16,013,867 19,602,644 20,729,180 18,947,593 

1890 (7 mo :ths), gross earnings were $278,433, against $269, 535° in qusnties expenses. 11, 422 854 13,388,57u 14,044,710 12,992,868 
31 1g8e yas 2 against af »845. —— March 19, 1888, fo 9 
¥Y {about 21% months) gross earnings were 4, net, 

ee 4,591,013 6,214,074 6,684,470 5,964,725 

$118,101 ; interest on receiver's certificates, $43,889; balance, $74,212. | 1 os, int. & rentals. 37415526 3'303,768 37340336 37420229 
Dayton & Michigan.—Owns Doge, > ., to Toledo, O., 141 m., and 

leases Deshler to Findiay, 11m. Leased May 1, 1863, in erpetuit to Balance.......... 1,175,487 2,910,303 3,344,134 2,537,896 


the Cin. Ham. & Dayton. Lease amended Jan. 23, 1870. The rental is —(V. 43, p 
the interest and sinking fund of debt, and 8 per cent on oy ey stock comer 
and 319 per cent on $2,396,750 common. Profit to lessee in 1885-6, 
215, 219: in 1886-7, $276,562 ; in 1887-8, $363, 933 : J ne 89. 

348, 068; in 1889- 90, a be Gross earnings a 1889 90, $1,5 


p. 157, 799; V. 50, p. 172, 204, 703; V. 51, p. 383.) 


Delaware Lackawanna & Western,—(See Map).—This company 
oes =< —z - an y, Owns from Del of re Hi in = “7 Phat Sag me 
aylvania and New Jersey. Owns from Delaware River ( ne ew 
nadvances, March 31, ‘9 » $758,405. (V. 47, p. 408; V. 48, p. 127.) 20 miles; branches to Winton, Storrs, Keyser Valley, aa 

ton & Union.—Owns from Dodson, Ohio,to Union Cicy, Ind.,| Pa., 17 miles; ieawsed lines in New York—N. Y. & 
822 nites; leases vob Tt to Dodson, 15 miles; total operated, 4 ‘miles. Western RR., 214 miles; Cayuga & Susquehanna RR., 34 miles; 
Operated by C. C. C. & St. L., which, jomtly with the Cin. Hamilton & | Greene RR. 8 miles; Oswego & Syracuse Railroad, 35 miles; Utica 
Dayton, owns the capital stock. All surplus earnings over interest | Chenango & Susquehanna alley RR., 97 miles; Valley RR., 12 miles; 
= to a sinking fund for the redemption of bonds at not above 100. | controlled and operated—Syracuse Binghamton & New York, 81 miles ; 

Japital stock, $86,300; par, $50. In year ending June 30, 1890, pa leased lines in New Jersey—Chester RR., 10 miles; Morris & Essex, 126 





earnings, $156, 119; net, $52,559; surplus over charges, $16, 954 

Dayton & Western.—Owns from Dayton, O., to State Line, Ind., 
37 miles, and leases 4 miles to Richmond, Ind. ” Leased from Jan. 1 
1865, for 99 years, renewable forever, to Little Miami, and carried with 
that road in the CLs L. lease to the P. C. & St. L. The lessees, Little 
Miami and P. C are virtual owners and are answerable for all 
obligations. of above bonds $32,000 are 7s. 


Decatur Chesapeake & New Orleans.—Projected from Deca- 
tur, Ala., to Gallatin or Nashville, Tenn., of which 34 miles from 
Alabama State line northward are completed. The remainder of the 
125 miles between Decatur. Ala., and Shelbyville, Tenn., is expe:ted 
to be completed in October, 1890. Mortgage is for $3,000, 000. Ameri- 
can Loan & Trust Company, trustee. Stock authorized ‘$3, 000,000— 
$20,000 per mile. (V. 4Y, p. 760.) 


Delaware.—Owns from Delaware Junction (P.W. & B.), Del., to 
Delmar (Md. Line), 84 miles; branches, 16 m. ; total —_y~y 100 - es. 
Opened 1855-60, and leased for 21 years from 1876 to the P. W. & B. 
Co.; rental 30 Bt cent of gross earnings, but stock must it 6 per 
cent. If the 3 r centis more than sufficient to pay charges and 6 
per cent dividend, "ie residue goes to lessee for advances (if any), and 
aay balance is divided ey ' “hey lessee and Icssor. Of the stock 
$733,150 is owned by P. W. m yeee ending October 31, 1889, 

rt earnings were $854, ast, am, $168,641; adding amount fro . 
. W. & B. to make up 3v cent of gross earnings, ey contract, 
$250, 345; interest and divi aan $137,228; surplus, $113,117. 


Delaware & Bound Brook.—Owns from Bound Brook (Cent- 
of New pe db to Delaware River, 27 miles; branch, main line to 
Trenton, 4 miles; total operated, 31 miles. In connection with Central 
of New Jersey and North Pennsylvania forms a line between New 
York and P ‘oo In May, 1879, the property was leased for 
990 years to the Philadelphia & eading Railroad Company—the lessee 
P aying g interest and 8 per cent on stock after May, 1883. Gross earnings 
n 1889, $851,092; net, over expenses and taxes, $382,013. 


Delaware & Hudson.—(See Map). The Del. & Hud. Canal Co. was 

chartered April 7, 1823, and the cana) from Rondout, N. Y., to Hones- 
dale, Pa., 108 miles, was completed in 1828. The eompany owns 200 
miles of railroad in Pennsylvania and New York, and lexuses a number 
of lines, makivg the total owned and controlled 730 miles, but only 
686 on ly are operated in the D. & H. system, as 44 miles of leased roads 
are sublet 

The Rutland RR., of whose stock D. & H. owns $3,000,000 preferred 
and $1,070,000 common, is to be leased from Dec. 31, 1889, and its new 
consol, 4s guaranteed. Sre V. 50, p. 703. 

6 stock was increased to $30, 000, 000 to. pay off the bonds due in 

1884 and 1891. The remainin $5,500, 000 in treasury will be issued at 
75 to stockholders of Oct. 15 w > ieee thereto, each stockholde 





miles; Newark & Bloomfield, 4 miles; Warren RR., 18 miles; Sussex, 30 
niles; Passaic & Del., 14; total operated, 892 miles. 

The Delaware Lackawanna & Western formerly paid 10 se cent = re 
roy butin the dull times 1876 to 1880 no dividends w gore 

er cent was paid; in 1881, 6%; in 1882, 1883, Poe 18 4,8; in 

188s, % ; in 1886 and since at rate of 7 per om per om. 

Prices of stock yearly since 1870 have been: 1871, 102@11119; 1872, 
pa bebe 1873, 79122106; 1874, 9921123; i875, 106182123; 1876, 

64 '9 @12038; 1877, 30%077 : 1878, 41@6173; 1879, 43094; 1880, 681g 
@110%; 1881, 107@131; 1882, nat tana. 43 1883, 11119213119; 1884, 
86% @1334; in 1835, 8253a12 95g; in 1888, 1152144; in 1887, 123148@ 
139s; in 1888 . 1231914535; in 1889, 134582151; in 1899 to Sept. 19, 
inclusive, 134334 9 

The report for 1889 was in CHRONICLE, V. 50, p. 172. 


EARNINGS AND EXPENSES. 
1386. 1887. 1888. — 


$ 
Gross rec’ts all sources... 32,342,865 39,845,857 43,232,422 38,247,622 


Operating expenses..... 24,954,43 } 30,694,000 33,546,135 30,643,586 
Betterments, equip., &c.. 164, 029 810,061 ‘967, 605 223, ‘577 





Total expenses......... 25,118,462 31,504,061 34,513,740 30,877,163 








Net receipts ..........---- 7,224,403 8,341,796 8,718,682 7,370,459 
INCOME ACCOUNT. 
1886. 1887. 1888. 1889. 
Net receipts.............- 7,224,403 8,341,796 8,718,682 7,370,459 
Interest and rentals..... 5,186,711 5,203,419 5,218,419 5,222,373 
Balance, surplus......... 2,937,692 3,138,377 3,500,263 2,148,084 
ST ntenains. waned 1,834,000 


1,834,000 1,834,900 1,834,000 
Rate of dividends ....... 7 7 7 ae 





Balance after dividends. 203,692 1,304,377 1,666,263 314,084 


—(V. 48, p. 126, — V. 49, p. 174, 617, 789; V. 50, p. 170, 245, 
703, 707; V. 51, p. 172.) 


Delaware pare & Virginia.—Road extends from Harring- 
ton to Rehoboth, Del., 44 ~~ Georgetown to Franklin City, Va., 
miles; total, 98 miles. =n Ju uly, 1885, aoe company passed in ) control 
of the Phila. Wil. and became part of the Penn. RR. 
system. In year x R. “Ost. 31, 1889, gross an ~ were $183.778 ; 
net, $14,839; deficit under interest, $35,161, against $24,332 1887-8. 
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Subscribers will confer a great favor by giving tmmediate notice of any error discovered in these Tables. 



























































Bonds—-Prin 
te P = Miles Date Size,or| 4 mount - INTEREST OR DIVIDENDS. eal Wen — 
r explanation of column headings, &c., see notes o ar ate per| When |Where Payable, and by| Stocks—Last 
For exp on first page of tables. Road.| Bonds| Value, |Outstanding| "Cent. | Payable Whom. *| “Dividend. 
Delaware Lackawanna & Wes!ern—( Continued.) 
Plain bonds (not mortgage) convertible........... ---- | 1872 | 81,000 7 J. & D.'N. Y., 26 Exchange Pl.; June 1, 1892 
Del. Maryland & Va.—June. & B.—Ist M. to meee 44 | 1860 naan 4 J. & d. Phila. 233 So.Fourth St (2) 
Juac. & Breakwater, 2d mortgage ............-.. 44 | 1879; 1,000 4 F. & A. do do Feb , 1899 
Breakwater & Frankford, lst mort., to State..... 19 | 1873 re 4 J. & J. do do Jan, 1898 
Worcester RR., 1st M. (s.f. notin operat’n) goli,c’} 35 | 1876 | 500&e. 4g. A. & O. do do April, 1896 
Delaware ¢ New Eng.—Col.Tr., red. after J une’9!.c*) .... | 1889 | 1,000 6g. \J. & D.| Philadelphia Office. | June 1, 1899 
Denver & Rio Grande—Stock ($45,500,000)......... 1551 | .... 100 anad a EE << eegegemey Mt_attiew Ae 
Pref. stock, 5 Recinkin ct.. a ($25,000,000) .... 1,551 oan 100 llg ---. (Office, 47 Wm. 8t., N.Y.) Aug. 12, 1890 
1st mort., gold, sinking fund................. e*&r| £95 | 1871 | 500we. 7g. |\M.& N,N. Y., 2am National Bk.| Nov. 1, 1900 
Consol. mortgage, gold (for “ad, 000,000) eet” &rj1.551 | 1886 | 500&e 4g. J. & J. do Jan. 1, 1936 
Improvement mortgage ($5,000 per mile) g..c*&r)1,551 | 1883 500 5 g. |\J. & D. = do June l, 1923 
Des Moines & Fi. Dodge—1st M., interest guaranteed, 88 | 1874, 1,000 4 J. & J.\N.Y.,Chic. R.L& Pac.Cu| Jan. 1, 1905 
1st mort., income, interett guaranteed............ 88 | 1874) 1,000 2g J. & J. do do June 1, 1905 
Mortgage on extension, interest gnarenteet.....--. 56 | 1881 | 1,000 4 J. &J do June 1, 1905 
Detroit Bay City é Alp. —ist mort., > gold lihiniehomairte 233 | 1883 | 1,000 6g. \J. & J.\N L.& Tr. Co} Jan. 1, 1913 
Detroit Grand Haven & Mil—1st equiv. m., guar...c*} 189 | 1878 | 1,000 6 A. & O.|N Yay. ‘Can! BkE.Com&Lo Novy. 14, 1918 
Consol. mort., r.5 by Grand Truuk of Can..... c*| 189 | 1878 | 200 &e. 6 A. & O. do do Nov. 15, 1918 
Det. Hillsdale ¢ tock, 4% rental,L.S.&M.#.; 65) .... 100 2 J. & J.\N. Y., Farm. L. & Tr. Co} July 5, 1890 
Detroit Lansing & North. —Stock, common.... ...... coos | coe 100 3 F. & A. Boston. Feb. 15, 1887 
Proferred stock. ..~---.----------- 227-027 --seeeese*: coos | ose 1 31g |F. & A.|Boston, Of., 50 State St.| Feb. 15, 1888 
Consol. mortgage (1st mort. on 163 miles)...... 222 | 1877 | 500 &e 7 J. & J.| Boston, 2d Nat. Bank. | Jan. 1, 1907 
Ionia & Lansing, 1st M., extended in 1889, guar. c 55 | 1869 1.000 5 J. & J. do do July 1, 1899 
f w & West. 1st M., endorsed, gold....... 43 | 1883 1,000 6 g- J. & J. do do July 1, 1913 
1st Wy R.L. & D.,1st. (820 0,000 p. mn. eondo-sed. ce 55 | 1887} 1,000 5 M, & 8B. do do Sept. 1, 1927 
& Sioux Oily—St0ck........ .--+-2-+ +220 524 |... 100 g ...._ |N.Y.,Office,216 B’dway.| Dec. 31, 1888 
1st mortgage, 2d divis a10 wa nercersces-seessceesces: 43 | 1864 | 500 & 7 (|5. & J. do do July, 189 
Gen. M. for $3,000, 000 held by Ill. C’l, g......c&r| 143 | 1888 eee 5 g. J. & D. do do June 1, 1938 
Iowa Fa'ls & Sioux City, 1st M. Ia.F. to 8. a 184 | 1869 | 500 &e 7 A. & O. do do Oct. be 1917 
Duluth & Iron Range—1st mortgage.........--- 116 | 1887 |1,000&ce 5 A. & O.'N. Y., Office, Mills Bldg. Oct. 1, 1937 
Dul. So. ne a —Stock ($10,000,000 is pict) cone | cums 1 erent eee 
let Mortgage, KOld..... - ~~. ~~ -7- ~~~ -ae--nerone- 366 | 1887 | 1,000 5g. J. & J.\N. Y., Chase Nat. Bank.| Jan. 1, 1937 
1st consoli ated M. gold, $20,000 p. m....-.- ear -. - | 1888 | 1.000 52. J. & D New York City. June 1, 1938 
Delaware & New England.—This ompeny owns $4,250,000 of Detroit Grand Haven & Milwaukee.—Owns from Detroit 


the $5,000,000 Poughkeepsie B.idge Co. stock, $1,600,000 


of the Cen- 


Mich., to Grand Haven, Mich., 189 miles. 


This is a reorganization of 








tral New England & Western (whole issue) and $900, 000 Hartford & 
Conn. Western. The collateral trust bonds of 1859 are secured by 
deposit of $4,000,000 Pough. Bridge stockand $1,597,400 Central N. 
E. & Westein stock. Stock, $7,500,000 (par $100), is held by trustees 
to preserve unity of syste no, and trustees’ certificates issued therefore 
are dealt in on the market. President, J. W. Brock, Philade)phia. (V. 
49, p. 82, 654; V. 50, p. 275.) 

Denver & Rio Grande.—(See Map)—Owns from Denver 
City, Colorado, via Pueblo, Salida, Gunnison, Montrose and Grand 
Junction, to the western boundary of Colorado, where it connecte 
with the Rio Grande Western to Salt Lake City and Ogden. 
Branches run to Leadville, Dillon, Rifle Creck, Crested Butte, Silver 

liff, Chaffee, Aspen, Ouray and Hot Springs; also from Pueblo to 
Silverton, via Cuchara, Alamosa and Durango, with branches to E) 
Trinidad, Espanola, Del Norte and Wagon Wheel Gap, etc.; total Jan., 
1890, 1, 551m. The standard gauge and road with third rail (cum- 
pleted and under construction) embraces a considerable part cf the 
mileage. It is proposed to construct 77 miles of brauches, and to issue 
thereon $1,552,500 consols. See V. 50, p. 770. 

The former D. & R. G. way was foreclosed under the old consoli- 

dated mortgage, July 12, 1856, and reorganization was made under the 
title of I Denver & Rio Grande lroad Co. 

Of the consol. gold bds. (U. 8. Tr. Co., trustee) $6,382,500 were re 
served to retire the old bonds when due. The preferred stockbolders 
have the right till 1891 to elect two-thirds of the directors, unless divi. 
dends are paid out of net earnings for two full years on the preferre4 
stock, after which the directors 8 all be chosen by all the stockholders. 
See abstract of consolidated mort. in Ceneenenm, V. 27, p. 228. 

In June, 1888,the improvement mortgage for $5, 000 per mile was 
issued for laying third rail and fur other improvements; trustee, U. 8. 
yrust Co. See V. 50, p. 422, 589. Mortgage abstract in .CHRONICLE, 

47,p.2 

In August, ‘1889, the Rio Grande Junction Ry. Co. was organized in 
the interest of this company and the Colorado Midland, to build 64 
miles from Rifle Creek to Grand Junction, Col., and to form a standard 
gauce connection to Ogden over the Rio Gr ande Western. 

PO inn oe on pret stock have been: In 1887, 242 percent; in 1888, 

age cent in cash and 1% in scrip, subsequently redeemed in cash; in 
isn! nil; Feb. 1890, 134 in cash; Aug., 1 
6 range cf stick prices since reorganization has been: Common in 
1886 14% @35% (assessm't paid); in 1887, 20120@32%; in 1888, 15023; 
in 1889, 14%@18 4; in 1890to Sept. 19, inclusive, 1414224217. Preferred 
in 1886. 53% @637¢; in 1887, 527, @8 38; nm me ops 43144@55%; in 1889, 
42142527; in 1890 to Sept. 19, inclusive, 45@6 1. 

From Jan. 1 to July 31, 1890 (7 mos. ), gross earnings were $1,700,870, 

against $4,2:8,413 in 1889; net, $1,900,145, against $1,647,531 

















Fiscal year will hereafter end June 30. Report for 1889 stilel g th in 
CHRONICLE VY. 50, p. 520 
INCOME ACCOUNT. 

87. 1888. 1889. 
ee $7,983,419 $7,668,654 $8,046,603 
Cs cinnmeiemmamnncion *$3,283,369 $2, 563, 97 2 $3, 332, 410 

Disbursements— 

Interest on bonds................ $1,492, -_ $1,654,67 
Dividend on preferred stock... 295, Visnosden 
Taxes and insurance............. 345, 550 320,068 
CS EES 240, 906 240,000 
sc cececsocecececces 40,551 £2,434 

TRE ancsencces neneneeaoretes $3,146,341 $2,415,247 $2,267,177 
I iaieach genimalitanss encseeseus ° $137,028 $148,725 $1,065,233 





* Includes $41,997 o:her receipts. { From the surplus of 1889 14 
per cent was paid on pref. stock Feb., 1290. 


—(V. 48, p. 398,544, 555, 560, 763, 854; V. 49, p. 206, 470, 471, 718; 
V. 50, p. 106, 275, 312, 391, 422, 5U0, 517, 520, 589, 706, 770.) 


auf ve Texas & Fort Worth.—See Union Pacific Denver & 


Des Moines & Fort Dodge.—Owns from Des Moinesto Fort 
Dodge, Ia., 87 miles, with an extension 56 miles to Ruthven, conaectin 
with — & St.Paul. Common stock, $4,283,100; pref. $763,5 

Leased from Jan. 1, 1887, to the Chicago Rock Island & Pacific, for 
19 yeare ata rental of 30 per cent of the gross earnings, with a guaran- 
tee of 4 per cent interest on the lst mortg. and extension bonds, and 
219 p. C. per annum on the incomes, and road was delivered June 2, ’87. 

Detroit Bay City & Alpena.—Owns from Alger, on Mich. Cent. 

R., to Alpena, 105 miles; Loon Lake Branch, 29 m.; Mud Lake 
Branch, 21 miles; other br anches 78 miles; total road °33 miles. Has a 
trafic contract with er i Central. Stock authorized is $2,000,000 
issued $1,670,000; par, $100. A dividend of 4 per cent was paid 


88. 

From Jan. 1 to Aug. 31 (8 mog.), in 1890, gross earn’gs were $371,279, 
against $351,974 in 1889; net, "$177, 056, against $166,034. For 
months ending June 30, — surplus over fixed charges was =. 947, 
against $54,473 in 1889. In 1889 gross earnings were $487,209; net, 
$196,41; surplus over charges, $16.418, against pera in isse (V. 
48,p. 189; V. 50, p. 174, 732; V.51, p. 113.) enemy us 








the Detroit & Milwaukee which was sold in foreclosure Sept., 1878. 
The bonds are guaranteed by the Grand Trunk of Canada, ’ which 
in 1889 offered its 4 per cent debenture stock in exchange for them, 
$500 (£100) bond for £118 stock. Stock $1,' a ,000; par $50. From 
January 1 to May 31, 1£90 (5 months), gross e:rmnings were 887, 935, 
against £79,716 in 1889; net, 214.969, against ‘213, 126. Gross earn- 
ings in 18838,, $1,111 .794; net, $271,815; def. under interest, $6 1,881. 
Ets gross, $1, 070,855 ; net, $250, 200 deficit under fixed charges, 


Detroit Hillsdale & Southwestern.—Owns from Ypsilant! 
Mich., to Bankers, Mich., 65 miles. The Det. H. & Ind. road was sold 
in foreclosure Jan. 28, 1875, and this comapeny organized by the bond 
holders. Leased in perpetuity from July 1, 1881, to the Lake Shore & 
Mich. Southern Co.; the rental is $54, per year -4 p. ct. 


Detroit Lansing & Northern.—Owns from Grand Trunk 
Junc., Mich., to Howard City, Mich., 157 miles; branches—Stanton Junc, 
to Big Rapids, Mich., 63 miles; Belding Branch, 114 miles; total owned, 
222 miles. Leases: Grand Trunk Junc. to Detroit, 3 miles; Lansing 
to No. Lansing, 1 mile; Saginaw & West. RR.—Alma to Howard City, 
43 miles; Gr. Rap. L. & Det. RR.—Grand Rapids to Grand Ledge, 53 
miles, and Oakdale Park to Reed's Lake 2 m.; total, 323 miles; also 
operates Sag. Valley & St. a. 45 miles, and pays interest on its debt, 
but earnings kept separately. The Detroit Lansing & Lake Mich. was 
foreclosed in 1876 and this company formed. Dividends since 1876 have 
been: On common stock in 1880, 6; in 1883, 6; in 1884, 6; in 1887, 3; 
in 1883 and 1889, nil. On preferred stock in 1879, 919 per cent; from 
1880 to 1884, inclus., 7 per cent; in 1885, 549; in 1886, 89; in 1887, 73 
in 1888, 312: "in 1889 and since nil. 

Fr. m Jan. 1 to July 31, 1890 (7 mos.), gross earnings were $670,739, 
against $614,311lin 1380; net. $145,722, against $140,051; surplus. over 
charg: 8 $9,054, agaiast deficit of $57, 550. 

In 1889 gross earnings were $1,131 985; net, $325,061; charges, $331,- 
774; deficit, gg hy against surplus of $10,623 in 1888; to which add 
deficit on Sag. Val. & St. Louis of $3,369 _ ae agalast $11, ~_ in 
1888. Report for 7 in CHRONICLE, (V. 48, p. 189, 
on: 827; V. 49, p, 173; V. 50, p. 244, 133, 661, 662, S01; 7 51. D. 20, 





Dubuque & Sioux City—Owns from Dubuque, Iowa, to Iowa 
Falis, 143 miles; !owa Falls to 8ioux City, 184 miles; Manchester to 
Cedar Rapids, 42 miles; Onawa, Ia., to Sioux Falls, Dak , 155 miles; 
total 524 miles, Also leases Cedar Falls & Minnesota, 76 miles 
ry April, 1887, a controlling interest in the stock was sold to Ill. Cent. 

A suit to annul the Cedar Falls & Minn. RR. lease is pending. 

In Oct., 1888, the stock was increased from $5, ne 000 to $: 2,009,000, 
in order to absorb the Iowa Falis & Sioux City, Ced. Ra». & | Yhie and 
Cher. & Dak. RRs. See V. 47, p.440. Ill. Cent. éwns $7, 897,300 stock 
and all the 5 per cents; also $3,100, eee Cherokee & Dakota 5s due in 
1935, and $330,000 Ceiar Rapids & Cnic. 5s due in 1935. From 
July 1, 1890, to July 31, 1890 (1 mo.), gross earnings were $150,258, 
against $1 30, 625 in 1889; net, $24,635, against $23,440. In year 
ending June 0, 1890, eToss earnings were $1, 909,224; net, $176,926. 
Deduct interest, $484, ‘538; loss on Cedar Falls & Mina. ( ontingent) 
oe ..° leaving a balance deficit $19,783. (V. 48, p. 489; V. 50, 
p. ) 

Duluth & Iron BRange.—Owns Duluth to Ely, Minn., 117 miles. 
Sold to a syndicate in 1887, and above mortgage was authorized at the 
rate of $25,000 per mile for construction and $7,000 for equi ment, 
the Metropelitan Trust Co. of N. Y. being trustee. There are also $3 
500,000 of income certificates and the stock is $500,000. There is a ell 
grant from Minnesota of about 506,000 acres. The Minnesota Lron Co. 
owns the stock, the income certiticates and $400,000 bonds. In 1888 

oss earnings were yer net, $271,055; s — Over charges and 
no = gem 2.4 1889 gross, $i, 019,988; net, $434,990; 

eororl a over charges, 8 $209. 482; outof which paid for tmprovements, 
Bishop, 1 5 Broad Street, N. Y., President. (V. 45, 
- 472; Vv. pte 218. 255, 371; Y. 48, p. 70; V. 50, p. 71.) 


Duluth South Shore & Atlantic—Duluth to Saalt Ste. very 
411 miles (of which 44 miles from Duluth to [ron River is used in 
common with Northern Pacific, and 46 poe from Nestoria to 
roo pate o Oy in perpetuity — Marquet:e Hou ow & Onton:- 
; Soo Junction to St. Ignace, 43 m, ani H. & On. lines 
Sot included ¥ above, 111 miles; other, 2 m ; total, 567 m. At Sault Ste. 
Marie connecti n is made by belies "ah the Canadian Pacific, and 
with the Grand Trunk when it reaches the Sault. This company pur- 
chased at judicial sale Oct. 20, 1886, the Detroit Mackinac & Marquette 
Railroad and property. Leascs the Marquette Houghton & Onton. RR., 
160 miles, in perpetuity. See abstract of first montanes, * V. he p. 274. 
In July, 1888, a controlling interest in the D. 3. 3. & 4. stock was 
sold to Canadian Pazitic parties. Pref. stock is 6 p. c., non- pr th ay 
A moitzage for $20,00U,000 4 per cents, guaranteed by Canadian Pa- 
cific, is to be issued to retire at maturity or by purchase ali the out- 
stending liens and the Marquette Houghton & Ontonagou bouds aud 


6 stock. See V. 50, p. 874. 


The earnings for 1888 were $1 468,592 gross and $582,794 net on the 
whole system. Deticit, after paying all charges, $79, rr -. In 18389 
greet, $1,976,350; net over expenses, $829,174. (V. 46, 0. 74, 320, 

53, 337; V. 47, p. 50, 218, 708; V. 19, p. 21; V. 50, p. 62° 874.) 
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Subscribers will couter a great favur by giving iuamediate uotice of any error discovered in these Tables. 

















Bonds—Princi- 
ape pore ce ey ar a abe Me mg yen 
r anation of column he gs, &c., see not o rs) ar te per en ere Payable, and by 
on first page of tables. Road.|Bonds.| Value. |OUtstanding | “Cop Payable Whom. Dividend. 
Dunkirk Aliegh. Val. @ Pitisourg—1st mort., gold.c|} 90 | 1870 | $1,000 7g. \J. & D.|N.Y., N.Y. Cent. & Hud.| June 1, 1900 
2d and 3d mortgages ($200,000 only are 3d m)..c} 90/1872) 1,000 7 A. & O. do do t. 1, 1900 
Bast Broad Top.—\st ay peene sanecesenecces r 30 | 1873 | 1,000 4 J. & J.|Philadelp’a, Co.’s Office.} July 1, 1909 
Bast Pennsylvania—Stock, ‘teu. 999 yrs.,Phil.& R. i f- 50 8 J. & J.\|Phil., Phil. & Read. RR.| July, 1890 
New lst mortgage..................----- penncuens c’| 36/1888); 1,000 4g.\M.&8 do do Mar. 1, 1958 
t Tennessee Virginia & Georgia—Common stock.| .... | .... 100 ease cos... .... sop... .—s—sdwL:... ‘omnes on 
lst preferred stock (5 per ct. non cum.)........... euse tenon 100 ada Office, 80 Broadway. | Nov. 15,1889 
eee stock (5 per ct. nom cum.)............ a pe eons Ke mt. 2 .eneeaens _ _.. oii 
Old 1st m.s.f. (Bristol, fenn.via Chat.toDalton,Ga)| 242 | 1870; 1,000 7 J. & J.\N. Y., Chase Nat. Bank.} July 1, 1900 
Cons. M.,**Divis’)” g.(Bristol,Tenn ,to Selma, Ala)o* 552 | 1880 1,000 52. \J. & J. do do July 1, 193 
Ala. Cent —lst M., Selma to Meridian, guar., cp.. 95 | 1879 | 1,000 6g. \J. & J. do do July 1, 1918 
Consol. mort., gold (for $20,000,000) .......... c&r|1,083 | 1886 | 1,000 5g. |M. &N. do do Nov. 1, 1956 
lat ext. M., g. ($20,0:'0 p. m.) for $15.000,000.c&r| 237 | 1887 | 1,000 52. \J. & D. do do June 1, 1937 
Impr. and equip. mort. for $6,000,000, gold. ..c&r|/1,083 | 13888 | 1,C00 5g. |M. & 8. do do Sept. 1, 1938 
Cincinnati Extension Collateral Tr., guar.,gold.c*| .... | 1890} 1,000 5 g. |F. & A. do do Feb. 1, 1940 
Knoxville & Ohio—1st mort., gold, guar ..... o*&r 66 | 1885 | 1,000 6g.\J. & J. do do July 1, 1925 
Bast é@ West Ala. —1st cons. M., gd ($15,000 p. m.).c*} 112 | 1886 | 1,000 6 g. |\J. & D.| Last paid Dec., 1887. | Dec. 1, 1926 
tern (N.H.)—St’k, 419 p.c.ren’|till 1938, E.Mass. a. “nes 100 2% |J. & D.| Boston, by Treasurer. |; June 15, 1890. 
River—Stock, 2 (to 3 p. c.), goer. Dy Wab. West.|; 94] .... 100 1 A. & O.| Boston, by Treasurer. | Oct. 5, 1890 
Elgin Joliet &é Eastern—1st M. for $6,000,000 g..c*| 98 | 1888] 1,000 5 g. |M. & N.| N. Y., Drexel, Morgan.| Nov. 1, 1936 
ardner Coal KA & N.1lst WV. for $1,000,000 g.c* 32 | 1889 1,000 5g. |\J. & J. do do Jan. 1, 1937 
Waukegan & 8. W., 1st M., for $1,000,000, gold.c” 35 | 1889 | 1,000 5g. iJ. & J. do Jan. 1, 1940 
Blizabeth. Lex. ¢ Big Sandy—\1st m.,g.,s.f., not dr.c*} 110 | 1872 1,000 6 g. |M. & 8.| N. Y., Mills Building. Mar. 1, 1902 
Elmira Cortland & Northern—1st pref. M., gold.c*| 120 | 1884; 1,000 6 g. |A. & O. New York, 192 B’way. | April 1, 1914 
lst mort., gold, interest 4 per cent till 1890 ....; 120 | 1884; 1,000 5. J. & J. do do April 1, 1914 
li NB a: SB NE, LIDDELL uime’t Ce pane 6 A. & O:! do do April 2, 1918 
Bimira @ Lake Ontario—Stock.... .... 2... ..2.---- Beet «ces 100 ane alias ecceeecees oseceene 
































Dunkirk Allegheny Valley & Pittsburg. —Owns from Dun 
kirk, N. Y., to Titusville, Pa., 91 miles. A consolidation of the Dunkirk 
Warren & Pittsburg and Warren & Venango in 1872. Leased for 400 
years from 1873 to N. Y. Cent. & Hud. River Co., but accounts are kept 
separate. Rental is interest on bonds. Capital, $1,300,000; par $100. 
The N. Y. Cent. & Hud. Riv. Co. holds $2,324,600 of the securities. In 
year ending Sept. 30, 1889, gross earns, $2:2,391; net income, $20,826. 


East Broad Top (Pa.)—Owns from Mount Union, Pa., to Roberts- 
dale, Pa., 30 miles, and leases branch to Stair Mine, 9 miles; total. 39 
miles. A coal road, opened in 1874. The stock is $815,602; par $50. 
In 7 mon'hs ending June 30, 1889, gross earnings were $62,875; net, 
$4,270, In 1887-88, gross, $121,261; net, $18,195. 


East Pennsylvania.—Owns double track from Reading, Pa., to 
Allentown, Pa., 36 miles. Leased for 999 years from May 1, 1869, to the 
Phila. & Reading RR., at a rental of 6 per cent per annum on the stock 
and interest on the bonds. Above bonds were issued to retire those 
due in 1888. Austin Corbin, Pres’t, Philadelphia. (V. 46, p. 173.) 


East Tennessee Virginia & Georgia Railway.—(See Map.)— 
Owns: Bristol to Chattanooga, Tenn., 242 miles; Morristown to Unaka, 44 
m.; Cleveland to Selma, 264 m.; Selma to Lauderdale, 95 m.: Elizabeth, 
Ala., to Akron, 61 m.; Rome, Ga., to Macon, 159 m. (18 miles jointly with 
Georgia Pacific); Macon to Brunswick, 190 m.; branches to Savage 
Creek, etc., 49 miles; Rome to Attalla, Ga., 62 miles; total, 1,166 m.; 
operates Waldens Ridge RR.. Keathley to Clinton, Tenn., and brs., 37 
m.; Tenn. Val. br., 9 m.; leases the Knoxv. & Ohio road, 66 miles, and 
controls the lines of the Mem. & Charl. RR., from Chattanooga to Mem- 

his, Tenn., 310 m., andthe Florence and Somerville branches, 20 m., 

e Mobile & Birmingham, 150 miles; the Cin. N. O. & Tex. Pac., Cin- 
cinnati to Chattanooga, Tenn., 336 miles; the Alabama Great South- 
ern, Wauhatchie, Tenv., to Meridian and branch, 295 miles, making a 
total of 2,389 miles. In April, 1890, acquired a coutrolling interest in 
the Alabama ureat Southern system, by purchase of stock. (V. 50, p. 
net See Cin. N. O. & Texas Pacific. In July, 1890, leased Louisville 
Southern for 99 years, guaranteeing 5 per cent on bonds. (See V.: 1, p. 
51.) A proposition to prrchase the balance of the Memphis & Charles- 
ton stcck not now owned by the company is under consideraiion. (See 
CHRONICLE V. 51, p. 276.) 

This company, the E. T. Va. & Ga. Railway Co., was formed in 1886 as 
successor of the E. T. Va. & Ga. Railroad, which was sold in foreclosure 
May 25, 1886. The first preferr d stock is entitled to a non-cumulative 
dividend of 5 per cent; the 2d preferred to a similar dividend. 

Control of tne stock is supposed to be held in the interest of the 
Richmond Terminal, which itself holds $3,783,200 lst preferred, and 
$6,525,000 2d preferred, 

The Knox. & Ohio was leased for 99 years from 1889 and its bonded 
interest guaranteed by the rental. 

The trustee under the consolidated mortgage of 1886 and the 1st ex- 
tension mortgage of 1887 is the Central Trust Company of New York. 
$7,325,000 consolidated bonds were reserved to retire prior bonds of 
the Alabama Centrul RR. and ithe E. Tenn. Va. & Ga. RR. 

The mortgage of 1883 for $6,000,0U0, covering all the company’s 
property (Central Tr. Co., trustet), provided for new equipment, im- 
provements, etc. 

The Cincinnati Extension bonds of 1890 were is:ued jointly by this 
company and the Richmond & Danville, and are guaranteed, principal 
and interest, by ths Rich. & West Point lfermiual. They are fur. her 
secuied by a de porit of £340,0U0 € per cent pref. A shares and £723,- 
010 ordinary B shares of the Alabama Gt. South. There is also to be 
deposited for them $500,100 stock of the Cin. N. O. & T. P. and pend- 
ing such deposit $500,C00 in cash. 

ividends have been: On lst pref, stuck in 2887, 4 per cent; in 1888, 5, 
and in 1889, 5. 

Range of prices of new stock has been as follows: Common, in 1886, 
112187g; in L887, 918017; in 1838. 8@11%in 1889, 8338@il 1g; in 1890 
to Sept. 19, inclusive, 855@1149; lst pref., in 1886, 67 @835g; in 1887, 
52@8219; in 1888, 55@83; in 1889, 63@76 4; in 1890 to Sept. 19, in- 
clusive,67@81; 2d pref.. in 1886, 24@35%; in 1887, 18@32; in 1883, 
1734@27 9; in 1889, 202254; in 1890 to Sept. 19, inclusive, 20422714. 

The fiscal year ends June 30. The annual report for 1888-89 was 
ep y in the CHRONICLE, V. 49, p. 469, and a review of operations 

or 1889-30 (in advance of annual report) in V. w - 290. The results 
do not include the operations of the Knoxville & Ohio. 


INCOME ACCOUNT. 














Receipts— 1887-88. 1888-89. 188 °-90, 
Total gross ea nings...... $5,109,918 $5,301,624 $6,412,078 
Net income............. aap $1,834,380 #1,924,435 $2,236,085 

Disbursements— 

Interest on debt........... $1,€86,993 $1,223,852 $1,373,972 

i ithincndbeeneenshenceve »7U 33,944 162,845 
Div. on 1st pref.stock..... (5%)550,000 (5%)550,000 = ........ 

Total disbursements. . $1,763,693 Gi Se7aTe- 3~—s_—s ewebscns 
Mibaceahas «one dveetee $70,687 <a 


—(V. 48, p. 128, 129, 398, 729; V. 49, p. 145, 173, 469, 652, 690, 789; 
V. 50, p. 71, 276, 437, 442, 519, 560, 662, 703, 834, 904; V. 51, p. 51, 
276, 290.) 

Kast & West RR. Co. of Alabama.—Owns Cartersville, Ga. 
to Pell City, Ala., 117 miles. The above bonds were issued in 1887 and 
retired $800,000 of prior lst mort. bonds and $500,00u of debentures 





outstanding. Stock (authorized), $2,000.000 (par $100), issued at 
$10,000 per mile of completed road. Chas. P. Ball, Cartersville, Ga. 
Receiver, was authorized to issue $650,000 certificates to put the road. 
in thorough repair. See V. 48. p. 189. Gauge changed to standard in 
1890. E. Kelly, Pres’t, New York. (V. 47, p. 140; V. 48, p. 189.) 


Eastern (‘iass.)—See Boston & Maine. 


Eastern (N. H.)—Owns from Portsmouth, N. H., to Seabrook 
(Massachusetts State Line), 16 miles. It was formerly leased for 99 
years to the Eastern (Mass.) Railroad, and a new lease was made from 
Oct. 1, 1878, for 60 years and two months at $22,500 : i. year, equal to 
419 p.ct.perannum. M. Currier, Pres., Manchester, N. H. 


Eel River.—Owns from Logansport., Ind., to Butler, Ind., 94 
miles. This was formerly the Detroit Eel River & [Illinois Railroad, 
sold under foreclosure July 6, 1877. Leased for 99 years from April 1, 
1887, renewable forever, to Wabash Western on the basis of 2 per cent 
yousty on the stock till April, 1892, then 24g till 1895 and 3 p. c. there- 

. 


Elgin Joliet & Eastera.—Owns from Spaulding, Ill, (2 miles 
east Of Elgin) via Joliet, to McCool, 89 miles, and branch Aurora to 
Normantown, 9 miles; and operates the Gardner Coal City & Northern 
Raiiway—Walker to Coster, {ll.— 32 miles, and the Waukegan & South- 
western, Waukegan to Spaulding, 35 miles; tota!, 165 miles. Exten- 
sions under construction. This is a belt line on a large scale, crossing, 
or intended to croxs, at a distance of about 30 miles from Chicago, a 
the roads approaching that city, and affurding facilities for trausfer of 
freight from one line to another without breaking bulk. The Gar. Coal 
City & North’n reaches the coal fields of Grundy Co. The first mortgage 
(trustees Union Trust Co. aniJ. W. Butier) provides for $6,000, 
bonds at $30,000 per mile for single track, $10,000 per mile additional 
for second track, and a further $5,000 per mile for real estate, &c. 

From Jan. 1 to July 31 (7 mos.), in 1890, gross earns. were $318,766, 
against $129,776 in 1889; net, $109,923, against def. of $209. 

In 1889 gross earnings of E. J.& E. proper were $238,904; net, $51,299 
President, Samuel Spencer, New York. 


Elizabethtown Lexington & Big Sandy.—Owns Lexington 
Ky., to Junction, near Denton, 102 m.; A. C. & {. Junction to Big Sandy 
River, 7 m.; total owned 109 miles. Leases Junction with A. C. &I.Co., 
near Denton to A.C. & I. Junc.,21 miles West Side Big Sandy River to 
Huntington, 9 miles; total operated, 139 miles. From Feb. 1, 1886, 
this road was leased for 250 years to the Newport News & Miss. 
Valley Co. on the basis of paying the annual net surplus,if any, to 
this company. Stock, $3,569,169, (par $100) of which the Newport 
News & Miss. Valley Uo. on Jan. 1, 1890, owned $1,055,500. There are 
also $459.520 certificates of inilebtedness. Sinking fund is $25,000 
yearly, but no bonds drawn. From Jan. 1 to June 30 (6 months) 
gross earnings were $367,996, against $391,047 in 1889; net, $141,331, 
against $114,179. For year 1888 gross earnings were $1,008,689; net, 
$322,933; surplus over fixed charges, $26,501. In 1889 gross earnings 
were $815,830; net, $282,239; surplus over rentals and interest, $12,382. 
—(V. 46, p. 289, 412; ¥. 48, p. 397, 827; V. 50, p. £21.) 


Elmira Cortland & Northern.—Elmira. N. Y., to Camden, via 
Canastota, N. Y., 141 miles, of which Elmira to Horseheads, 5 mile 
and Cortland to De Ruyter, 20 miles, are leased for 499 years, an 
Canastota RR., 21 miles, during corporate existence. Sold in fore- 
closure in 1878 and againin Feb., 1884, and reorzanized as at present. 
The 1st mort. for $1,250,000 carried only 4 per centinterest till 1890, but 
this was payable on but $28,000, the balance fora time not receiviag 
interest. Stock is $2,000,000; par, $100. In year ending Sept. 30, 
1889, gross earnings were $430,724; net, $121,159. Austin Corbin, 
President, New York City. 


Elmira & Lake Ontario.-— Owns from Canandaigua, N. Y., to 
Chemung Junc., 64 miles; Soius Point to Stanley. 34 miles; other 2— 
total, 100 miles. A consolidation in December, 1836, of the Elmira 
Jeff. & Can., the Sodus Bay & Southern and the Cuemunag railroads. 
It is 1 at cost of operating to the Northern Central, which owas 
$1,499,600 of the $1,500,000 stock and $175,000 Sodus Bay bonds. 
Lease may be terminated on thirty days’ notics from either party. In 
1888 the gross earnings were $662,797; defivit under operating expen- 
ses, $19,237. In 1889 gross $630,449; deficit, $48,996. 


Eimira & wWullanapert.—Owae Irom Williamsport, Pa., wo 
Elmira, N. Y., 76 miles. his company was reorganized under the 
present name Feb. 29, 1860, and leased the Northern Central Rail- 
way for 999 years from May 1, 1863, at a rental of $151,500 per annum 
after Jan. 1,1880. The dividends on the cominon stock are 5 per cent 
and on the preferred 7 per cent. Gross earnings in 1889, $841,401; net, 

187,614; surplus, $14,408. Gross earnings in 1888, $993,337; net, 
$305,701; surplus to lessee, $126,774. 


Empire & Dublin.—Hawkinsville, Ga, to Dublin, 40 miles; com 
leted, 32 miles, crossing East Tenn. Va. & Ga. at Empire, Dodge Co 
pee oe oa uar. till July, 1893, by Empire Lumber Co. Stock, 
320,00 —par . 

From J on. lto Jaly 31, 1890 (7 mos.), gross earnings were $19,833, 
against $6,9 6 in 1889; net, $14,325, against $4,929. ; 

In sear 1889-80 gross $25,088; net, $13,352; interest $6,320; sux» 

plus $7,032, 
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64 INVESTORS’ SUPPLEMENT. [Vou LI, 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
Bonds-—-Prineci 
RAILROADS. Miles | Date | Size, or einel INTEREST OR DIVIDENDS. pal, When Due; 
For explanation of column headings, &., see notes) of of ar |outstandin Rate ‘ When |Where ——— and bj Stocks—Last 
on first page of tables. Road.|Bonds| Value. &| Cent. |Payable om. Dividend. 
Elmira & Lake Ontario—( Continued.) 
Sodus Bay & Southern Ist mortgage, gold ...... c 34 | 1884 | $1,000 5 g. J. & J.| N. Y.Nat. Bank Com. | July 1, 1924 
Eimira é Williamspori—St’k,com.,5 p. ¢. ren’l, N.C. 3 a 50 21g M. & N.) Phila., Penn. R. R.Co.| May 1, 1890 
Preferred stock, 7 p. c. rental, 999 yrs., No. Cent. oe Eee 50 34g J. & J. do do July 1, 1890 
ROD, «cnccccensbeeneenneghe veeoosoneteoees 76 | 1860; 1,000 6 J. & J. do do Jan. 1, 1910 
Income Sonae, SOD TORES SO BUD ccccccccccccssces of ---. | 1863 500 5 A. & O. do do Oct. 1, 2862 
Empire & 9ublin—1st m., g. ($320,000) $3,000 p m 30 |} 1889 | 1,000 6g. J. & J.\N. Y., Mer. Trust Co.| Jan. 1, 1919 
Brie é Piiis.—Stock. 7 p. C. ren’l, 999 yrs., Penn. Co. ae © ~suene 50. 1% Q.—M. | N. Y., Union Trust Co. | Sept., 1890 
—— ee ae c| 8111870); 1,000 7 A. & O. do do Oct. 1, 19C0 
Consol. mort. free of State tax (for $4,500,000)..c} 81 | 1868 1, ,000 7 J. & J. do do July 1, 1898 
Eureka Springs—1st EEL 19 | 1883 1,000 6 g. |F. & A.|N. Y., Mercantile Tr. Co.| Feb. 1, 1933 
2d M. income bonds, 3 per cent int. paid in 1890.| .... | 1883 500 4 Feb. 1. do do Feb. 1, 1933 
EZuropean & No. Amer. Stock, 5 p. c. rental, M. G.. ra 100 21g A. & O.| Bangor, og 2 Office. | Oct. 15, 1890 
Hvansville & Indianapolis—1st m., Evans.&Ind. g.0° 5 1884; 1,000 6g. \J. & J.\N.Y.. Farm. L. & Tr.Co.| July 1, 1924 
Terre Haute & Southeastern—1st mort.......... 40 | 1879 1,000 7 M. & 8. d do Sept. 1, 1909 
Consol. mort. (for $2,500,000) gold, guar....... ° 135 | 188€ | 1,000 6g.'J. & J. do do Jan. 1, 1926 
Bvansviile @ T. Haute—Stock.....-.. .-...--c-00ssee: onge Lusann 50 1y | Q.—J. |N.Y., Farm. L. & Tr. Co.| July 22, 1890 
BOS COURSE. GREEE.. GONG. coccocncesececcosocscesess z, 144 | 1881 | 1,000 6g. \J. & J. do do July 1, 1921 
Ist M., Mt Vernon Branch, g. ($15,000 p. m.).. 2 1883 | 1,000 6 g. |A. & O. do do April 1, 1923 
Evans.&Rich.1st M. WeatDiv,  for$1,000 ,000 gu. c* 109} 1888 | 1,000 5 g. |M. & &.|\N. Y. Manbattan Tr. Co.| Sept.1, 1928 
Boansville Terre H. é Ohic.—1st M., zg. ’ int. guar. . 55 | 187 1,000 6 g. |M. & N.'N.Y. en. Van & T.C: | May 1, 19 
2d mortgage, “gold intseaeesgeanseneeseqnasannunend o 55 | 1872 | 1,000 6g.\J. & J. do Jan. 1, 19 
ELT LE AES LT LA A ---. | 1881 anaes 6 M. & N. ~ do May 1, 1920 
Findlay FL. Wayne ¢ West.—! st M.,g.,$18,000 p.m o* 80 | 1890 100 5 g. |J. & J.'N. Y. Office, 10 Wall St.| Aug. 15, 1940 
Fitchburg—Common stock,all yt 7 State SERENE acco | ccc 100 cece seo 1 8064. eeecemmasn ~ 1  setenned 
Pref. 4 p. c. stock, non-cum. (T. see remarks); .... | .... 100 2 jane Boston, Office. J ray - 1890 
Bonds to State of Mass. (319"p. -4 yo till 1892)..; .... | 1887 seine 319 to4 iF. & A. do do Feb 1937 
Bonds, c ompe. , $500,000 are 6s, due Oct. 1, 1897.; .... |"74&7/) 1,000 6&7 . & O. do do Ap. "4800! 97 
Bonds,$500,000 y’rly,’99 to 1903 incl. rest 1908 c*; .... |’80-’88 ,000 5 Various do do Var. es to1908 
lo sccetennmeupenesnsmesveneocosoncepeooeed c&r} .... | 1887 | 1,000 4% |M.& §S. do do Sept. 1897 
Bonds ($1,500,000 due 1907, int. A.& O.)........ eee. |'84-87} 1,00 4 Various do do 19 ry 5-7 
Di tctccieennaiaeeninhd 66 op spececesnoes 26 eee- | 1889 sees 5 M. & S. do do Mech. ', 1899 
Boston Barre & Gardner, lst M., $91,300 are 7s.| 384g | 1873 | 100 & 5&7 !A. & O. do do April 1. 1893 




















Erie & Pittsburg.—Uwns New Castile, Pa., to Girard, Pa., 82 miles; 
branch, Dock Junction to Erie Docks, 3 — trackage (L. 8. & Mich. So.); 
ad opened in 1865- 
It was leased to the Pennsylvania RR. A 999 years from March l, 
1870, at a rental of 7 per cent on stock and interest = = pends. 

e lease has 


Girard to Erie, 17 miles; total operated, 101 mules. 


a th e lease was transferred to the Pennsylvania Co. 


uite unprofitable to the lessees; the ring 


$207,651; = ’83, $260,071; in ’84, $307,841; 
786. $225, 794; 


Evansville & Indianapolis.—(See Map 
Evansville to Terre Haute, Ind. 
= leases branch to Brazil, 12 m.; total, 150 miles. 

ct., 
Evansville Wash. & Brazil and the Terre 


liens. The consolidated bonds are 


000 of the other securities. From July 
over cherges, $11,199. 


were $230,402; net. $102,292. 
$89,021. (Vv. 45, p. 26, 509; V. 50, p. 107, 525.) 


In year ending 





Evansville & Terre Haute.—(See Map).—Owns from Evans- 


85, 


{n 1887-8." gross 


A 


aid by oo ip 


$354,6 


in ’87, $287,306; in ’88, $211,063; in 789, $290, 73h. 


Ev. & 
(via Worthington), 135 miles; 


, a8 also $547,- 
to Dec. 31, 1889 (6 mos.), 
gToss ecrnings (partly estimated) were $180, 921; net $92 ,089; surplus 

87, oss earnings 
246,955; 


H.)—Owns 
branch 3 
A consolidation in 
’85, of three corporations, viz.: the Evansville & Indianapolis, the 
Haute & Southeastern RRs. 
Of the consolidated mort. bonds, $860,000 are reserved to meet 
guaranteed bythe Evansville & 
Haute Co., which owns entire capital or $2,000,000 


rior 


net 


ville to Terre H., Ind., 109 miles; Ft. Branch to Mt. Vernon, 37 miles; 
New Pittsburg branch, 10 miles; Evansville & Richmond RR., Elnora to 
Seymour, 100 miles; total operated, 256 miles. The Rockville Extension, 
23 miles additional, is leased to the Terre Haute & Logansport and 
Chic. & East Ill. for $12,000 yearly. Formerly the Evansville & Craw- 
fordsville RR. Co. The Evansville & Richmond bonds are endorsed 
The Cinn. Wabash & Mieh. is controlled equally in the interest 
of the Mackay system, to which this road belongs, and of the Vander- 
bilt roads. In 1890 a ten-year traffic centres. was made with Chic. & 
East. Illinois. There are also $30,000 E. & C. RR. consols. Dividends 
since 1880 have been: In 1881, 4\g per cent; in 1884, 5; in 1885, 3; in 
1886, 4; in 1887 and since at the rate of 114 per cent quarterly. It is 
proposed to issue $3,000,000 new stock to represent expenditu-es for 

etterments, etc. See V. 51, p. 51. 

Fiscal year now ends June 0. Last report in CHRONICLE, V. 49, 
615. From July 1 to Dec. 31, 1889 (6 mos.), gross earnings (partl 
timated) were $524,016; net, $306,114; surplus over charges, $ 74, - 
546. Gross earning 8 ten months eee June 30, 1889. $699,308; net, 
$290,824; surplus over all interest and ividends, $21,630. In 87-8 the 
surplus for the year over charges and 5 per cent dividends was $47,832. 
{V. 47, p. 530,531; V. 49, p. 372, 615; V. 50,p. 107,174; V. 51, p. 51.) 


Evansville Terre Haute & Chicago.—Owns from Terre Haute 
Junction, Ind.,to Danville, fll.,49 miles; leases 6 miles; total operated, 
55 miles, It uses 6 miles of the track of the Rockville Extension into 
Terre Haute; also, leases the Indiana Block Coal road, 15 miles. On 
April, 30, 1880, a lease to the Chicago & Eastern Illinois was made for 
999 years; terms, $75,000 per annum and the assumption by the C. & E 
I. of all rentals and taxes paid by E.T. H. & C. Majority of the stock 
is owned by C. & E. Illinois. (V. 48, p. 827.) 


Findlay Fort Wayne & Western.—Owns Findlay. O., to 
Ottawa, O., 23 miles, and has road under construction from Ottawa, O., 
west to Fort Wayne, Ind., 57 miles. Successor to the American Mid- 
land, sold in foreclcsare in June, 1890. Trustees of mortgage are 
Washington Trust Co. of N. Y. and Allen Zollers of Fort Wayne. Stock 
and bonds authorized, $18,000 per mile. 


Fitchburg.—Owns from Boston, Mass.,to Fitchburg, Mass., 50 
miles; Green eld to Troy, N. Y., 85 miles (incl. 6 m. leased; Vermont to 
Rotterdam Junction, 61 miles; ‘and B. Barre & Gard. RR., Worcester 
to Winchendon, 36 miles; branches, 73 miles; total owned, 299 miles; 
leases and operates—Vermont & Mass. RR., Fitchburg to Greenfield, 56 
miles; Turners Falls Branch,3 m.; Bennington, 5 m.; included above, 6 
m.; total leased, 70 m.; total owned and operated, Sept. 30, 1889, 369 m. 

The present company was formed by consolidation in 1887 of the 
Fitchburg RR., Troy & Greenfield RR. and the Hoosac Tunnel, and the 
purchase of the Troy & Boston railroad. InSeptember, 1890, agreed 
on a consolidation with the Cheshire RRB.., five shares of preferred stock 
to be exchanged for four of Cheshire preferred. The State of Massa- 
chusetts owns all the common stock. Of the preferred stock 
$1,333,300 was authorized for Troy & Boston stock, &c., and receives 
only 22-5 per cent yearly till after March, 1891, and then but 3 1-5 per 
cent till after March, ’95, and in case of extraordinary expenditures on 
= a & B. beyond amounts provided for, the dividends may be with- 


In Sept., 1890, an agreement was reported reached with the Troy & 
Boston stockholders by which the Troy & Boston issue of Fitchbur 
preferred to be canceled, and $399,990 of regular Fitchburg pref. issue 
in its stead. Troy & Boston 7 p.c. bonds for $1,200,000, due July 1.1924, 
refused to come into consolidation agreement, and the question whether 
they were due and payable was contested. In April 1890, the N. Y. 
Court of Appeals sustained the position of the bondhclders, and ordered 
a stay of the foreclosure ae under the Troy & Boston mort- 
gage. (See CHRONICLE, 0.) There is also outstanding a 

4 p. ct. mortgage note of the H. T. D. & E. Co. for $500,000 due 1892. 

In Jan., 1880, $1,000,000 b’ds wereauthorized to pay off floating debt. 

Dividends on pref. stock have been: 











in 18-9, nil; in 1890, July, 2 per cent (the dividends on the Troy & 
— issue being withheld. See V. 51 ab 
Fiscal year changed to end June 30. e annual report to June 30, 
1890, was in CHRONICLE of September 2 
In the following the figures for 1883 89 ‘and 1889-90 are for the years 
ending June 30; all others for years ending September 30. 


INCOME ACCOUNT. 











1886-27. 1887-88. ee? 1889-90, 

Total miles operated. 345 369 
Total gross earn’gs.. $4,569,321 $5,463,298 $5, +47 985 $6,259,533 
Op.exp’sesandtax‘s 3, 482, 654 4,166,605 4 ,390,792 4, 525, 605 

Net earnings ..... - $1,086,667 $1,266,693 $1,357,193 $1,733,928 

Disbursements— 

Rentals paid......... $266,011 $281,280 $281,280 $271,980 
{nterest on debt. .... 423,228 680, ar 762,806 799,153 
Other interest....... —---..60. 27, 8,264 
Dividends........... (*4)366,488 (-2)261°836 peotseues 261,835 

Total disbursem’ts. $1,055,727 $1,282,219 $1,071,961 $1,341,232 
Balance, surplus.... $30,940 def.$15,526 + $285,232 $392,696 





* And 3; of 2 per cent on 10,000 shares. 
t Of this surplus, $252,871 went to pay damages caused by fire started 
by sparks from locomotive. 


—(V. 48. p. 159. 589; V. 49. p. 84, 207, 3203 634,788; V. 50, p. 36, 
174, 207, 560, 833; V. BI, p- Sb 271, 206, 276. 


Flint & Pere Warquette.—(See Map). ies from Monroe, Mich., 
to Ludington, Mich., 253 miles; 6 ey to East Saginaw, Fostoria, 
etc.,131 miles; Port Huron to E. Saginaw, 90 miles; Port Huron to Sand 
Beach (3 ft.), 70 miles; Palm to Port Austin (3 ft.), 35 miles; Port 
Huron to Altmont (3 ft ), 34 miles; Zion to Yale (3 ft.), 12 miles; total 
operated, 625 miles, of which 151 are 3 ft. gauge. Sold August 18, 
1 t under the consolidated mortgage, and reorganize ed, 

In 1889 consolidated with certain Ka - V. 48, p. 222) and 
absorbed Port Huron & N. W. (see V. 48, 260). A FEB ene e for 
$3,500,000 (Trustee Central Tr. Co., N. Y.) was ‘placed on the newly-ac- 
| quired line to meet the expense of purchase, of which $1, _ 000 to 
make the road standard err &c., &c. The consol. mort. of 1939 is 
a lst mort. on 116 miles of road; trustee, Central Trust Co. 

Dividends on preferred stock since 1880 have been: In 1881, 2lg 
per cent; in 1882, 6; in 1883 and 1884, 7; in 1885, 549; in 1886, 41g; 
prhng (9 co. in 1888, 7 and 5 extra; in 1889, 619; in ’90, Feb. 15, 3 p. ¢; 

ug 

From Jan, L toJ uly 31, 1890 (7 no3.), gross earnings were $1,746,337, 
against $1,381,285 in 1839; net, $185. 4831, against $418,627; surplus 
over charges, $17 1,660, 3+. $204,661. 

Annual report for 1889 in V. 50, p. 621, and application to Stock 
Exchange in V. 47, p. 441. In the statement for 1889 below the Port 
Huron Diy. is not “included: 














1886. 1887. 1888. — 

Total grossearn’gs. 2,160,771 2,572,937 2,403,074 2, rhs 133 
Oper. exp. & taxes. 911,102 1,81 5,2 283 1,646,42 4 23, 297 
Net earnings........ 649,669 757,654 756,650 746,836 

Deduct— 
Interest on debt..... 322,910 329,194 332,939 366,421 
Dividends. ....... ... 325,000 422,500 449,470 380,520 

Total disbursem’ts. 647,910 751,694 782,409 746,941 
Balance fortheyear. sur.1,759 sur. 5, 960 def. 25,759 def. 105 


—(V. 47, p. 441, 625; V. 48, p. 221, + 555, 633, 855; V. 50, p. 421, 
560, 621, 662, 833; V. 51, p. 51, 240 


Florida Central & * salt il Jacksonville to Chattas 
hoochee, 209 miles; 
ticello, 4 miles; Fernandina south, 179 miles; Waido to Cedar Ke 8, 72 
miles; Wildwood to Leesburg, 2 23 miles : Hart’s road to Jacksonville, 25 
miles: Withlacoochese to Plant City, 38 miles; Jacksonville & Belt Line 
RR., 3 miles; Plant we to Tampa, 22 miles; other, 2 miles; total, 597 
miles. The Florida Ra lway & Navigation RR. in 1888 was sold and 
the present company organized. The common stock is $20,000,000, 
par, $100; 1st pref.,5 per cent, cumulative, $1,582,000; 2d pref., 
per cent, non- cumulative, $4,500,000; car trusts (Sept. 10, 1890), 
$54,708, due 1892. The plan of reorganization was in V. 46, p. 289. 
Trustee of mortgage, Cent. Lamy C., Be. Be 

From Jan. 1 to June 30 in 1890 (6 months), gross earnings were 
oeet, 284, against $581,230 in 1889; net, $136,065 against $100,241. 

1889-90 gross, $1,171,370; net, $i$7, 454, (against $202,647 in 

1888- 89) : interest, $152,950; surplus, $34,504. (V. 47, p. 21, 81, 744; 
V. 48, p. 855; 49, p. 300.) 

Fort Wayne & Jackson.—Owns from Jackson, Mich., to Fort 


Wa bf bene Ind., 97 miles. On Sept. 1, 1882, leased perpetually to Lake Shore 
h Southern at a rental of $12 6 ,027, equal to 54, per cent on the 


we stock, and after 1887 any net earnings over 8 per cent on pref. 
stock to be paid as dividend on common stock, but not exceeding 2 per 
1887, 2 per cent; in 1838, 2; | cent a year. 


Tallahassee to St. Marks, 21 miles; Drifton to Mon - 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these inne 
























































RAILROADS. sities | Date { Sine. os INTEREST OR DIVIDENDS. pal, Whe When mn Due 
For explanation of column headings, &c., see notes, of of Par ~~... Rate per| Wheu | Where Payable, and by| S. 
n first page of tables. Road.| Bonds} Value. S| Cent. |Pay able hom. ‘Dividend. 
Fitchburg—(Continued.)—B. B. & G. 2d & 3d M..... com | Se on, 3&6 \J. & J. Boston, Office. July 1, 1895 
Troy & Boston lst mortg*ge, consolidated....... 35 | 1874 | $1,000 7 |g ON © Beare July 1, 1924 
Bost. Hoosac Tunnel & West, debentures......... .--- | 1883 | 1,000 5 M. & 8.| N. Y., Kountze Bros. | Sept. 1, 1913 
Flint @ Pere Marquetie—Com. stock ($3,500,000) ...| 625 | -... 100 oegs Se ee ccecccee 
Sa . 8tock, non-cumulative (for Ss 00 ,000) pane 625 | .... 100 3 F, & A.\East Sag. Mich., Treas. Aug. 15, 1890 
Holly Wayne & Monroe 1st M., sink. fund, end.c 65 | 1871 | 1,000 8 J. & J.|N.Y., Mer. Ex. Nat. Bk.| Jan. 1, 1901 
age 68 of 19 old ($5,000, 000)....... --c} 302 | 1880 1,000 6g. |A. & O. do do Oct. 1, 1920 
Senet. , g. (for rit ,000,000) $20,000 p. m..c*| 380 | 1889 | 1,000 5g. M&N do do May 1, 1939 
ist M.on Port Huron Div., gold,for $3,500,000.c*| 230 | 1889 | 1,000 5g. |A. & O. do do April 1, 1939 
Equipw’t bonds, $40,000 due annually Nov. 1. y ---- | 1887 | 1,000 5 M. & N| Boston, Inter’! Tr. Co. | Nov.1,’90to’97 
Florida Central & Pen. —Ilst M.. eye $5,240 p.m.c*; 597 | 1888 1,000 5g.\J. & J) N.Y , Am. Exch. Bk. | July 1, 1918 
Fonda Johnstown & Gloversville—ist M., 8.f. not dn c* 10 | 1870 | 100 &c. 7 J. & J.iN. YX. St. Nich. Nat. B’k.| J 1, 
ae. M. pee ae eee 00u res'd for lst M.).c 26 1881 100 ke. 6 A. & O. ‘do do April 1, 1921 
ayne ommon stock.............. wate ie a oe ee, me ee 
Pref. stock, (8 p. ct.), 54g p. ct. rental Lake Shore; 97] .... 100 2% (|M.& 8.|/N Y.,Farmers’ L.&Tr.Co; Sept. 1 , 1890 
Fort Worth & Denv. OCity—1st M., g., $18,000 p.m.c*} 450] 1881 | 1,000 6 g. |J. & D.|N. Y., Mercantile Tr. Co.| Dec. 1, 1921 
Fort Worth é Rio Gr.—\1st M., gold, $20, ae m c* 90 ; 1888 1,000 5 g. |J. & J./N.Y., H. B. Hollins &Co.| July 1, 1928 
Galvesion Barris. @ §.Antonio—1st m. . gold, l. gr.c*| .... |'71"80) 1,000 6 g. |F. & A.|N.Y.,S0.Pac.Co.,23 Br’d| Feb. 1, 1910 
2d mort Harrisb. and Houston to San Ant.c*| 225 1880 | 1,000 7 J. & D. do do June 1, 1905 
West.Div., stM. CS San A. toE] Paso,636m.&br..c*} 671 | 1881 | 1,000 5g. |M. & N. do do May 1, 1931 
Gumenen Houston —Py ~~ 9, “Or is 8: Fee eng . ft 33 L000 8 A € 3'lw . ¥., Me reantile Tr. Co. ‘April y isis 
2— *9 . . ° 3 , 
Georgia Car. & North.—\1st Mf - drn). guar..ec*| 268 | 1889 | 1,000 5g. \J. & J. x af ., Mere. Tr., & Balt.; July 1, 1929 
Georgia Co.—Tr’st b’ds,s.f.,dr.a 110 aft. July,¥2,g.c*} .... | 1887 | 1,000 5 g.\J. & J.| N.Y.,SO Broadway. July 1, 1937 
Georgia Midland & Gulf—1st M. g£,($15,000 p. m.).c*} 98 | 1886 1,000 6g.|J. & J.\N _* Central Trust Co. July 1, 1926 
Georgia Pacifie--1st mort., $10,000 p. m. int. quer, 514 | 1882 1,000 6 J. & Jj N. ,80 Broadway. | Jan. 1, 1922 
Con. 2d m.int. guar. ($9, 0 OR) .setessénecens 514 | 1888 | 500 &e. 5 g. |A. & O. Oo do Oct. 1, 1923 
do income, non-cum. a ~~ > MR.) cc Car 514 | 1888 | 500 Xe. 5g. |A. & O. do do Oct. 1, 1923 
Equip. mort., guar. R. & D., = OT at par; ..../ 1889 1,000 i ae... semneeeiens Aug 1, 1904 
Georgia Railroad & Banking fo 8 a ahnteninatite elites BO7:| .c- 100 2% Q.—J. |N.Y.,Am. Ex. Bk., & Aug; Oct. 15,1890 
Bonds, not mort. ($300,000 ag 1922). wer? .--- 77&80, 1.000 6 J. & J. "do do ’97,1910,1922 
Ss SD His sncadeecensesenoaseoenstanes ---- | 1887, 1,000 5 J. & J.|Am.Ex.Bk.,N.Y.& Aug.| Jan. 1, 1922 














Fort Worth & Denver City.—(See Map Union Pac. Denver € Gulf) 
——— from near Fort ig Tex., to Texas State line, 449 m., and 
rates brs. 16 m.; uses M K. & T. into Fort Worth, 4 miles. The 
nion Pacific Denvor & Gulf controls a majority of this compan 
oan oo 000 stock. See aneenne of mortgage, V. 45, p. 440 (Trustee, An 
e Trust Company of N. Y. There are $160, qupmess bonds 
yt ending Oct. 31,1889, gross earnings were $1,400,077; net, 
Py 697. Dedies tater 'at $422,450; taxes. &., $26, 569; overcharges, 
$24, 882: balance $61,796.—(V. 49, p. 720, 788; V. 50, p. 173 3.) 


Fort Worth & Rio Grande.—Projected from Fort Worth, Tex., 
south westerly to Kerrville, Kerr Co., Tex., 330 m., with branch 1 m. 
Completed Fort Worth to Dublin, about 90 miles, in Nov., 1839, and 
und+r construction to Comanche, 30 miles ey 49 orate trustee is 
Central Trust Co., N. Y. (V. 48, p. 221, 854; V. 49, p. 570 


goanvetian Harrisburg & San Antonio.—(See rs of Southern 
acific.)—Owns from Houston, Texas, to San Antonio, Texas, 217 miles; 
Pier es Extension, 28 miles; branch, » .niles; leases 12 miles; total, 
266 miles. Wester. Extension, San Antonio to Rio Grande River, 636 
miles; Eagle Pass Branch, 35 m.; total,671m. Grand total, 937 miles. 

Ope rated by the So. Pacitic Company, which pays over to ‘it 16% per 
cent of the net profits on the whole Southern Pacific system. 

The stock is $27,093,012, and So. Pac. Cv. owns all but $586,212. 
The lst mort. covers 256 miles of old road and 1,432,960 acresof land. 
It has a sinking fund of 1 per cent, but itis optional with bondholders 
to surrender their bonds,if drawn. The Western Division 2d mortgage 
6s are held by the Southern Pacitic Co. and by large holders of So. Pae. 
securities, who have agreed not to collect iuterest from J uly 1, 1889, 
unless it is currently earaed. The interest charges are thus reducad 
Gnas by $381,210. There is also$i82,034 Texas school debt out- 
standing. 

From Jan. 1 to July 31, 1890 (7 months), gross earnings were $2,260,- 
369, agst. $2,081,021 in 1889; net, $365, 552, agst. —_ 190 in 1889. 
In 1889 gross earnings were $3, 937,291; net, $8 16,957; deficit under 
charges, $474,261, against $43 3,2 2 0 in 1888. —(Vol. 48, Dp. 800.) 


Galveston Houston & Henderson of 1882.—Owns from Gal- 
veston, Texas, to Houston, Texas, 50 miles. The road was sold in fore- 
closure Dec. 1, 1871, and again Aug. 1, 1882. Leased for 99 years, to 
the: International & Great Northern RB. Co. and bonds guaranteed by 
that company. Stock $1, wr 000; par $100. In 1838 gross earn’s were 
$372,699; expenses, $344,145; net, $23,554: rental of track, $1 = as 
total net income, $168,010; iaoest, &c., $106,063; surplus, $61,9 


Georgia Carolina & Northern,.—(See Map.)—In progress iis 
Monroe, N. C., to Atlanta, Ga., 268 miles, of which 77 miles are com- 
leted and the balance under construction. The line is part of the “Sea- 
oard” system, and the b nds are guaranteed (by indorsement on each 
bond) by the Seaboard & Roanoke and Raleigh & Gaston RR.companies. 
They cannot be redeemed before maturity. The Mercantile Trust & 
Safe Deposit Co. —s is trustee of the mortgage; see abstract 
of same in V.4 239. Stock authorized $1,000,000; outstandin 
but not paid XN "3401, 933; par, $1°0. R. F. — Athens, Ga., Presi- 
dent of the company. (V. 50, p. 138, 313, 4 1.) 


Georgia Midland & Gulf.—2wns from Colum»us, Ga., to 
McDonough, 98 miles. [ucomes, non-cumulative, $105,000. Stock 
authorize , $2, 000,000; outstanding, $$1,225,000; par, $100. Itis 
Weed to organiz> the Georgia Mi tiand Terminal Oo.. with an aut - 

ed capital of $600,000, in the interest of this company. From July 

9 to Feb. 28, 1890 (3 months), gross earaings were $135,092; nei, 
$59, 051. N.Y. office, 7 Nassau se 


Georgia Pacific,—(See Mu Richmond @ W. P. Term.)—Atilanta, 
Sa.. to Greenville, Miss., 45 a es; Woodlawn to Bessemer, Ala., 
miles ; small branches, 18 miles; Deer Creek branch (3 ft. gauge), 
32 miles ; total, 518 miles. In Nov., 1888, -_ road was leased to the 
Richmond & Danville for 20 years from Jan. 1 , 1889 (with privilege of 
renewal), the rental to be net earnings, and the R. & D. ——— to 
make up any deficiency in these to meet fixed char -, ll such ad- 
vances, however, to be a preferred charge next ahead of the income 
bonds (se3 V. 47, p. 744). Capital stock is $8,555,000 (par $100), and 
$4,378,432 of it is held by the Richmond & West Point Terminal Co., 
which owne also $1,397,621 income fs of 1888, and has deposited them, 
as well as the stock, as security for its —— trust of 1889. The 2d 
consol mortgage (trustee, Central Trust Co.) secures $5,400,000 2d mort- 
gage bonds, and also, subject to these, $5, 400,000 2d mortgage non-cu- 
mulative incomes, both issued at $9,000 fd gn —, a equipment mort. 
bonds of 1889 are payable by a sinking fu e guaranteed (en- 
dorsed) by Rich. & Dan. From July 1, 1889 to A April 30, 1890 (10 mos.), 
ross earnings were $1,478,177, a ainst $1,137,746 in 1888-89; net, 
$216, 044, against $202, 337. (Vv. 48, p. 609, "730, 828; V. 49, p. 235.) 


Georgia Railroad & Ranking Co,.—Augusta, Ga., .. may 
Ga., 171 miles; branches to Washington and Athens, 60 mil Warren- 
ton, Ga., to Macon, Ga., 76 miles; total owned and o + % $07 miles. 
The Western Railway of Alabama is controlled jointly with ‘the —— 
RR. of Georgia, this company holding one- — ‘<~ stock of $3,000,00 
The Macon Augusta RR., 76 miles, is owned by this company. "Te 
Port Royal & Augusta RR. is owned one-fifth en bere by this company ; 
the Atlanta & West Point thirty-five one hun ths by’ this company, 
which also owns $150,000 of its own stock. 

In April, 1881, a lease for 99 years was made to W. M. Wadley and 
associates, = the Central of Georgia and the Louisville & Nashville 
failroads, at $600,000 per year, payable semi-annually. Dividends 














since 1880 have b en: In 1881, 9% per cent; in 1382, 10%: from 1833 
to 1887, 10; in 1888, 10%; in '1889, 11; in 1890, “in Jan., April, July 
and Oct , each 2%. 

From Jan. 1 to July 31, 1890 (7 mos.), gross earnings were $981,392, 
againet bade 8555 net, $309, 310, , santana $268,413. Deficit to lessees 

n leas 1884-85 $98,59 9; in 1886-87, $110,959; in 1887-8, 
profit, $14." a7 At 13398 -9, deticit, $21,066. In 1889-90, rental, etc.. was 
$600,106; dividends (No. 4) from bank, $100,000; total, $700,106; de- 
duct interest, etc., $180,892; dividends paid (11 P. c.). 8462,000; bal- 
ance, $57,214; surplus of bank for year, $62,637; total bank surplus 
March 31, 1890, after payment of $100, 000 dividends, 232,81 
—(V. 46, p. 245.) 

Georgia Southern & Florida, -(See Map) -Owns from Macon, 
Ga., to Palatka, Fla., 235 miles in all; completed in Jan., 1890. The road 
was built by the Macon C onstruction Co.,and under the namsof th Macon 

Birminzham RR. is being extended from Macon to Birmingham 230 
miles. An extension is also to be built from Tipton southwesterly 
to Thomasville, G:i., 8u miles, and a mortgaze issued thereon. The 
Macon & Atlantic has also been incorporated in the intere-t of this 
company, to build from Macon to Savannah, 165 miles... Trustee 
of mortgage is the Mercantile Trust & Deposit Co. of Baltimore. 
Stock is $4,075,000; par $100. From Jan. 1 to July 31, 1890 (7 mes.), 
gross earnings were $389,027, against $150,487 in i889; net, $140,881, 
againsS $75,912. President, W. B. Sparks, Macon, Ga.—(V. ‘47, Pp. 563; 

48, p. 800, 828; V. 49, p. 718, 910.) 


Grand Rapids & Indiana, — (See i Pennsylvania RR.)—Owns 
from Fort Wa:ne Ind.,to Mackinaw City, yee Manistee Branch, 
4; other branches, 30 miles; total own d, <a) miles; leases and operates 
Cin. Richinond & Fort Wavae RR., 86 miles; Traverse City Railroad, 26 
miles; Muskegon Grand Rapids & Indiana RR., 37 miles—149 miles, 
Total, 568 miles. The Grand R ipids Chic. & St. L. is to be constcuct- 
edtv Benton Harbor, Mich., it is said, in the interest of this company. 

The Grand Rapids & Indiana Railroad is operated in the interest 
of the Pennsylvania Railroad Co., and $3,934,000 of the first mortgage 
bonds were guaranteed by that company. First mort age land grant 
bonds may be bought (not drawn) at 110 out of proceeds of land sales. 
(here was in the sin. ing fund for them Jan. 1, 1890, $2,443,336 cash 
and bills receivable. They are replaced by 5 per cent bonds issued 
The Muskegon Gr. Rap. & Ind. bonds have a traflic guarantee applicab! 
to their interest payment. Penn. RR. ownsall the 2d mortgage bon 
except $310,000 (not included in bey ng outstand ng above) held as 
collateral to the ~~ oe loan. » Sper cents outstanding the 
company itself on a , 1890, nerd ‘$105, 090. ‘There is a real estate 
mortgage for $41,750 

The Co. has a land grant, and sold in 1889 14,496 acres, for $567,083. 
The lands unsold on Jan. 1, 189), were 359, 110 acres. The assets were 
$665,613 securities and vills receivable and — 777,723 cash. 

From Jan. 1 to Aug 31, 1890 (8 mos ), e arnings of whole og 
tem were $2,217,230, against $1,955,1 : 4 1889; net, $784,05 
$18 ae $630, 067; surplus over charzes, $97,828, against deficit a 

os 7 
e income accounts showed in 1887 a surplus of ae ay in 1838, 
det. "$79,816; in 1889, def. $28,432. (V. 48, p. 686; V. 50, p. 799.) 


Great Northern. —(See Map)—Operates 7 lease the following 
roads: [he St. Paul Minn. & Man., owning frou St. Paul, Minon., via 
3arnesville to Emerson, Manitoba, 392 m.; Minneapolis to Gretna, Man- 
itoba, via Breckenridge, 413 m; C-00 kston Junct on, Minn., to Great 
Falls, Mon., 732 m.; Brackenridge, Mian., to Lang lon, Dak., 206 m.; 
tvansville, via Tiotah Junc., t> Ellendale, Dak., 136 mi'es; numerous 
branches (to Aberdeen, Hutchinso., Watertown, etc.), 841 miles; total, 

t. Paul Min. & Man., 2,770 m. The Eastern of Mianesota, Hinekley to 
near Duluth, 70 miles; the Montana Central, Great Falls, Mon., to 
Butte, Vion, 171 miles, and branches, 32 miles; the Willmar & Sioux 
Fails, Willm’ ir, Minn., to Sioux Falls Dak., 147 miles; the Dul. Wat. & 
Pac., Watertown, Dax, to Huron, Dsk., 70 miles; the Minneapolis 
Union, 3 miles. Grand total, 3,260 miles. 

This is a Minn>2s0ta corporation which ia Feb., 1890, leased the 
St. Paul Minn. & Manitoba for 999 years, eesuming its fund -d debt and 
guaranteeing 6 p:>r ceat per an iumin gold onits $20,009,00) stock. 
The Great Northeru’s authorized ca ital is $40,000, 000, of waich $20,- 
a 000 is preferred 6 p>r cent non cumulative, and this only is issued 

resent. The Manitoba stockholiera were offered ths privilege of 
tak ng it at 50, the remaining 50 per cert being paid by a transfer to 
the Great Norihern of all ths securities owaed by the Manitoba Com- 
pany, amounting to over $22,000,000. With the proceeds of sale of the 
Great Northern’s preferred stock, the Manitob,’s collateral trust boads 
were paid off. The securities acquired by the Great Northera have beon 
argh in trust to sscure the unity of the system. (Sea V. 49, p. 435; 
205.) No increase of the pref. sto3k can be mide without the 
eouseub of the h >iders of three-fo irths the preferred stock outstanding. 
An extension of 780 miles to the Pacifl: coast is to b> built, the first 
issue of bonds therefor having ban placed in June, 1830. (V. 50,p.8 74.) 

Fiscal year ends June port of St. P. Mina. & Man. for 1883- 39 

in V. 49, p. 651, 655, showed the mete 

1885-86. 1886-87. 1887-88. 1888-89 
Miles oper. June 30. 1,509 1,935 2,648 3,030 
Total gross earnings $7,321,736 $8,028,448 $9,561,905 $8,536,566 
Oper. exp. & taxes.. 3, 3,838, 655 4, 314, 1895. 4 9669,987 5, 000, 067 


Net earnings.... $3,483,084 $3,713,553 $1,891,918 $3,586,499 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 


















































RES 7IDENDS Bonds-—Prine!- 
RAILRODS. Miles | Date | Size, or Amount INTE ft OB DIVID : pal, When Due. 
For explanation of column headings, &c., see notes| of of Par Outstandiv Rate per; When (Where Fazenle, and by) Stocks—Last 
on first page of tables. Road.| Bonds! Value. %' Cent. Payable om. Dividend. 
ia Southern & Fla —1st M., g.($12,000 p.m.)c*| 285 | 1887 | -1,000 | $3,420,000 6g. \J. & J.\N.Y.,8.&Tr.Co.& Macon; July 1, 1927 
lst mori. Thomasville Exteusion................. sone 6 — | #  4xemuaeme - i... eueieens 
Rapids & Indiana—Stock.................- me - seh onli teh. ia - B  sennenl 
lst M., land Lerens, gold s. f. (guar. by Pa. RR)..c*| 335 7g. \J. & J.\N. Y., Winslow, L. &Co.| Oct. 1, 1899 
lst M.,z.,($505,000 are land grant 8.f.,.not dr‘n).c*; 335 72. \A. & O. do do Oct. 1, 1899 
2d mortgage, redeemableat105tillAug 1,1894.c*; 367 6 M. & N. do do Nov. 1, 1899 
General mortgage for $13,000,000. ........... c&r, 367 5 M. & 8. do do Sept. 1, 1924 
CC LE AAAS LTS ae 6 amine a sie: tae 
Muskegon G. Rap. & Ind. RR. 1st m. traf. guar.c* 37 5 g. J. & J./N. Y., Winslow, L.&Co.| July 1, 1926 
Great Northern—Stock, pref. (no com. stock issued) .... cone dno: teeedeee” = 2 Mien 
Green Bay Winona & St. Paul—1st mort. coup. ....;| 219 6 F. & A.|Coups. Feb. ’89, bought) Feb. 1, 1911 
is MED. <cocccounsbipesenteretecooses me 6 F. & A.|Voups.of Aug.’59,b’ght.| Aug. 1, 1906 
2d mort. income bonds, non-cumulative.......... 1} 219 8 M. & N. One ever punt. May 1, 1911 
eel B CnieNgO—BtOOK.......c cooccecccnceccoceceesoe- 2 Se ©) fee one June 1, 1890 
Hannibal & St. Joseph—Consol. M.(for $8,000,000).c*; 292 5&6 iM. & 8.\N.Y., Bk.of No.America.| Mar. 1,1911 
lst mortgage Quincy & Paimyra RR............ c* 13 8 F. & A. do do Feb. 1, 1892 
ist mortgage Kansas City & Cameron RR......c* 54 10 J. & J. do do Jan. 1, 1892 
Harrisb. Porism’th Mt. Joy & Lanc.--Stock,7 %guar.| 53 31g J. & J.| Phila.,Co.’s Office. | July 10, 1890 
lst M. (ext’d in ’83), int. guar. Penn. RR......... r} 53 4 J. & J. 0 do July 1, 1913 
Hartford @ Connecticut Western—Stook............. wih 1 F. & A..N.Y.—Ccn. N.E. & West.| Aug. 20,1890 
Sp SED. conc cocersageceotsognoussonecscarersces 104 5 J. & J. Hartford. July 1, 1903 
Housatonie—Stock, COMMON.........cccee-----eee--- eden edun an + i eeeecnnte .4 «e@naus ee 
Preferred stock, 4 per cent non-cumulative....... cies o sane im. \.. westteee—- | . “eimemede 
Consol. mort., not payable till 1910............... 74 4 A. & 90.| Bridgeport, Conn. April l, 1910 
New consol. mort. (fur $3,000.000).... .....-.. -c*;} 164 5 g. |M. & N,|N.Y., Farmers’ L.& T.Co} Nov. 1, 1937 
Houst. Kast d West Texas.—1st M., gid ($7,000 p.m.)| 192 7 g. |M. & N.|Last coup’n pd. May, ’86 1898 
2d mort., land grant, $5,000 per mile. ..........c*| 192 6 a = =—S hae Jan. 1, 1913 
Consol. mort. 1. gr., gold. $18,000 p. m............ 192 5g ie SR aaa 1929 
} 
| 
INCOME ACCOUNT. For year ending Sept. 30, 1889, gross earnings were $1,204,213 
1885-86. 1886-87. 1887-88. 1888-89. | against $1,087,413 in 1887-88; net, $531,293, against $411,931. 
wot estuing $3,483,084 $3,713,553 $4,891,918 $3,586,499 ee 
et g8.. ..... 259, 413, O91, 086, Houston East & West Texas.—(Narrow gauge, 3 feet.)—Owns 
Rev.from L’nd Dep’t 350,114 415,782 271, 161,870 sal ; 
Béher soccints........ 171.116 514,447 450.759 751.903 from Houston, Tex., :o Sabine River at Logansport, 192 miles. 





Totalincome .... $4,004,314 $4,643,782 $5,614,615 $4,500,272 
Disbursements— 


Interest on debt.... $1,999,820 $2,170,409 $2,793,751 $3,256,432 
Dividends, 6 perct.. 1,200,000 1,200,000 1,200,0¢ 1,200,000 
Sinking fund........ 350,114 415,782 271,938 161,870 
Imp’s,rnew'lfd.,&c. —...... ee 600,000 750,000 12,707 








Tot. disburse’ts.. $3,549,934 $1,386,191 $5,015,689 $1,631,009 
Balance, eT $454,380 $257,591 $598.926 df.$130,737 
—(V. 48, p. 70, 129, 481, 800. §27, 856; V. 49, p. 342, 403, 435, 651, 
655,6- 3, 713; V. 50, p. 771, 874; V. 51, p. 240.) 

Green Bay Winona & St. Paul.—Owns from Green Bay, Wis. 
to Marshland, Wis., 209 miles; branches, 7 miles; leases—Plover 
to Steven’s Pt., 6 miles; total, 222 miles. Also has age (Chic. & 
N. W.) Marshland toOnalaska,etc.,28m. Areorganization of the Green 
Bay & Minnesota, sold in foreclosure March 12,1881. Preferred stock 
is $2,000,000, 7 per cent, and common stock $8,000,000, both stocks 
$100 shares. 

On February 1, 1885, default was made on the lst mortgage 
int., and in 1886 bondholders consented to fund the three overdue 
coupons and the company resumed payment but defaulted Ane. 1889. 
A plan for reorganization without foreclosure and for building the 
Southwestern Extension was brought out in July, 1889, the incomes 
payirg an assessment of 10 percent and the stock of 5 per cent, and 
receiving therefor bonés and stock of the Winona & Southwestern RR. 
—which see In August, 1890,the Farmers’ Loan & Trust Co, trustee 
of the first mortgage, was appointed receiver, but the plan of reorgani- 
zation is expected to be carried through. See V. 51, p. 240. 

From Jan. 1 to Ju: e 30 (6 mo:.) in 1890, gross earnings were $171,- 
046, against $135,414; net, $27,754, agains’ $8,353. For 1888-89 gross 
earn’gs were $302,105: net, $46,698; taxes and interest, $133,949. In 
1887-88, gross, $354,774; net, $59,316. Samuel Sloan, Pres.,N. Y.— 
(V. 46, p. 254; V. 47, p. 563; V. 49, p. 113, 145, 341, 654; V. 51, p. 276.) 

Hannibal & St. Joseph.— Owns from Hannibal, Mo., to St. Josepu 
Mo., 206 miles; branches—Cameron to Kansas City 54 miles; 8t. Joseph 
to Atchison, Kans..20 miles; Palmyra te Gaincy Ili., 13 miles; leases, 
2 miles; tota) operated, 295 miles. The Bridge at Kansas City is owned. 

Stock —Common, $9,168,700; preferred, $5,083,024; par $100. C. B. 
& Se Co. owns the greater part of both classes of stock, and also 
$9,000,000 5 percent debentures. Preferred stock has prior right to a 
non-cumulative dividend of 7 per cent; then common to 7; then both 
share. Dividends on pref. stock since 1876 have been: In 1880, 3 per 
cent; in 1881 and 1882, 7; in 1883, 3; in 1887, 7; in 1888, nil; in 1889, 

. The income accounts have shown as follows: ne over charges 
in 1889, $276,732; deficit in 1888, $16,091; surplus, $397,562 in 
1887; $68,210 in 1886; $506,152 in 1885. (V. 48, p. 688.) 


Harrisburg Portsmouth Mount Joy & Lancaster.—Owns 
from Dille é, Pa., to Harrisburg, Pa., 35 miles; branch, Mid- 
dietown, Pa., to Columbia, Pa., 18 miles; total operated, 53 miles. 
Leased to the Pennsylvania RR. Co. for 999 years from Jan. 1, 1861, 
the rental being 7 per cent on the stock and interest on the bonds. 
Stock $1,182,550; par $50. Forms part of main line of Penn. RR. 

Hartford & Connecticut Western.—Owns fiom Hartford, 
Conn., to Rhinecliff, N. Y., 108 miles. On May 25, 1881, bondholders 
reorganized, and stock in new company issued for bonds. In 1888 a 
controlling interest in the road was purchased by parties interested in 
the Poughkeepsie Bridge, by which it forms an all-rail route across the 
Hudson River. On August 30, 1889, a lease for one year was made to 
the Central New England & Western, the rental paying charges and 2 

yer cent per annum on the -tock, and in March, 1890, the lease was 
xxtended on same terms till August, 1939. There are atill outetanding 
b84,300 Connecticut Western RR. 7 per cent bonds, due 1900, con 
yertibie into stock at 60 per cent. Stock $2,635,700; par $100. In 
11 months ending Auz. 31,1829, gross wo $325,574; net, $52,- 
369 ; sur; lus over fixed charges, $11,306. (V. 48, p. 190, 251, 399, 526; 
Vy. 49, p. 51, 173, 207; V. 50, p. 422.) 

Housatonic.—Owns Bridgeport, Conn., te State Line, Mass., 74 
m.; Brookfield Junc. to Danbury, 6 m.; West Stockbridge RR., 3 m. 
(stock owned); Botsford to Huntington, 10 m. Leases— Berkshire RR.,21 
m.; Stockbridge & Pittsfield RR., 23 m.; Danb. & Norw. RR., Danbury 
to Wilson, Conn., 26 m., and branches, 10 m.; New Haven & Derby, 
17 m.; total operated, 190 miles. 

This roed is controlled by parties interested in the N.Y. & N. England. 

Common stock is exchangeable for the new preferred stock on 
basis of one and one half shares of common for one of new preferre.. 
There are also $61,000 5 per cent Danb branch bonds due October 1, 
1912, redeemable Oct. 1, 1£92. In Sept., 1886, the Housatonic leased the 
Danbury & Nor. RR. for 99 years, and in July, ’89, leased N.H & Derby. 

Dividends on preferred stock since 1876 have been: From 1§&77 
to 1884, p.c. in 1855, 5; in 1886, 6; in 1887, 3; in 1888 and «ince, nil. 

From Oct.1, 1889, to Mar. 31, 1890 (6 mos.), gross earnings were $438,- 
$25, against $412,378 in 188-89; net, $164,333, against $141,086; 
surplus cover charges, $40,419, against $31,826. , 





wAlr 4 A 2D th ee 








The 2d mortgage bonds are held as collateral for tue debt due Mr. 
Bremond, $750,000. Stock issued, $1,920,000. In July, 1885, M. 
G. Howe was appointed receiver. Interest is in default, and several 
propositions have been made to bondholders. Foreclosure sale which 
was to be made March 11, 1890, was prevented by a stay of proced- 
ings. See references below. In 1887 gross earnings were $361,820 ; 
net, $106,446. In year ending Sept. 50,1889, cross earnings were 
$369,577: net over operating expenses and taxes, $70,252. (V. 48, p. 
589; V. 49, p. 434, 616, 718, 824; V. 50, p. 451, 483, 801.) 


Houston & Texas Central. (See map 7 Southern Pacific.)—Owns 
trom Houston, Tex., to Red River City, Tex., 345 miles; branches 
—Hempstead, Tex., to Austin, Tex., 118 miles; Bremond, Tex., to 
Ross, Tex., 57 miles; total operated, 520 miles. Texas Central RR. 
completed from Ross to Albany, 177 miles, with branch, Garrett to 
Robert, 52 miles, is operated in connection with this road, but accounts 
are separate. The company had a land grant from the State of Texas 
of 10,240 acres per mile, but on Sept. 8, 188-, the 2,522,620 acres re- 
maining undisposed of were sold in pursuance of a decree of the court. 

Sale of the road was made Sept. 8, 188%, to the reorganiza- 
tion committee. (See - an in V. 45, p. 792, 820.) Bonds are given in 
table as | will stand under the proposed reorganization. Intereat 
charges will be $914,248; taxes (estimated), $70,000. A'l mortgages 
are guaranteed by the Southern Pa‘ific Co. The new stock is $10,- 
000,000 and the old stockholders wcre asked to pay a cash assessment of 
73 per cent to obtain their pro rata share of the new stock. A re-deter- 
miuation of the assessment was ordered, and in July, 1890, the 
amount was fixed at $71 40 pershare. The Southern Pacitic Company 
owned $3,985,500 of the stock of $7,726,900. Interest on the first 
mortgage bond certificates has been paid at the Central Trust Company, 
the July, 18¢0, coupons being paid on July 23, 

The earnings, &c., forthe calendar years 1886, 1887 and 1888. and 
for theyear ending Sept. 30, 1889 (from the report of the Texas State 
RR. Cummissioner and ak | ry pene a3 fc llows: 


" 1 a 888. 1888-89. 
Guess earnings........ $3,080,796 $2,896,999 $2,786,053 $3,262,362 
nses— 
Operat’g, incl’g taxes. $2,311,205 $2,501,502 $2,262,088 











Extraordin’y rep’s, &¢ - . 82,128 $2,561,494 

Eguipment.......... e } 18,834 216, ung ; 40,344 
SE $2,390,039 $2,717,865 $2,385,u60 $2,561,494 
$700,868 


Net earnings.......... $690,75 $179,134 J 
-(V. 48, p. 159, 398, 489, 633; V. 49, p. 22, 145, 173, 269, 471, 654, 
856; V. 50, p. 443, £89, 703; V. 51, p. 84, i114, 206, 240.) 

Hudson Suspension Bridge & New England RR — 
Chartered to bridge the Hudson River at Anthony’s Nose, near Peeks- 
kill, and to build a line of railroad over the bridge from Turner’s, N.Y., 
to Conn Stateline at North Salem. Contract for building the bridge was 
awarded in August, 1890. (See V. 51, p. 240.) The Co. has traffic contracts 
with several roads, including important ones with the N. Y. & New Eng- 
land andthe New York & Northern.—See V. 50, p. 662. The mort. 
(frustee, Atlantic Tr. Co.) will cover the bridge, 34 miles of railroad, 
and a tunnel of 5,304 feet at Bull Hill. Stock, $10,000,000; par $100. 
President. Edward W. Serrell, 38 Wall 8t., N. Y, —(V. 49, p. 22, 51, 
483, €62; V. 51, p. 240.) 


Huntingdon & Broad Top.—Owns from Huntingdon, Pa., to 
Mt. Dallas, Pa., 45 miles ; brancnaes—19 miles; total operated, 64 miles. 
Preferred stock is 7 per cent non-cumulative. There were also Jan. 2, 
1390, $282,U00 car trusts. Bonds duein 1890 may be extended at op- 
tion of h-lders till Sept. 30, 1920, at 4 per cent, payable in guld. Divi- 
dends on preferred stock since 1883 have been: In 1884, Lig per cent; 
in 1887, 2; in 1828 and 1889, 5 yearly; in 1890, Jan., 24s, July, 3. 
1889 gross earnings $.:23,844; net, $252,035; In 1888, gross, $516,000; 
net, $290,162. (V. 46, p. 190; V. 50, pr. 244; V. 51, p. 20.) 


Hutchinson & Southern.—Operates road completed in 1890 
from Hutchinson, Kan., to State Line, 82 miles. : 


Illinois Central.—(See Map.)—LINE OF RoaD—Chicago to Cairo, 
365 miles; East Dubuque to Centralia, 341 miles; Memphis Div.—Gren- 
ada to Memphis, Tenn. (Miss. & Tenn. RR.), 100 m, andc. 8t.L. & N. 
©. RR., Cairo, Ol., to New Orleans, La., 547 miles; branches—Otto to 
Normal, [1l., 79 miles; a ey to Tracy, Ill., 10 miles ; Kempton 
Junction to Kankakee Junc., Lil., 42 miles; Gilman to Springfield, 11) 
miles; Parkside to South Chicago, 2 miles; Champaign to Havana, with 
branch Monticello to Decatur, 132 miles; West Lebanon, Ind., to Leroy, 
fll., 74 miles; Durant, Miss., to Aberdeen, Miss., 106 miles; Jackson to 
Parsons, Miss., 116 miles; Schula to Durant, Miss., 25 m.; Mound City 
branch, 3 m.: Chic. Mad. & Northern, La Vergne, [l., to Madison and 
Dodgeville, Wis., 222 miles; total, 2,275 miles. Also controls by own- 
ership of nearly entire stcck Dubuque & Sioux City and leas lines 
600 miles. Grand total, 2,875 miles. 

ORGANIZATION, LEASES, &C.—This ong Sy~ chartered in Decem- 
ber, 1850, and organized in March, 1851. e lands granted were upon 
the condition that the company should pay to the State 7 per cent of 
gross earnings yearly in lieu of taxes. Thele lines in Lowa acquired 
in 1887 by purchase of a controll'ng interest in their stock were consoli- 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 















































Bonds—Princ t- 
R AILROADS. Miles | Date | Size or eumntinns INTEREST OR DIVIDENDS. pal, When Due, 
For explanation of column headings, &c., see notes| of 0 par | outstandin Rate po When |Where 5 and by| Stocks—Last 
n first page of tables. Road.| Bonds! Value. nang! Cent. |Pay’ble hom. Dividend. 
Housion & Texas Central.— 
1st m. land —— gold, int. guar. by So. Pac ...... 520 | 1887 | $1,000 | $8,064,000 5g. |\J. & J.| N. Y¥., Central Tr. Co. | July 1, 1937 
Consol. M., land grant, gold, int. i” by So. Pac.| 520 | 1887; 1,000 | 3,919,000 6g. J. & J. do do Oct. 1, 1912 
a Me 3 int. guaranteed b _< “pereen 520 | 1887] 1,C00 »305,000 4g. |A. & O. cnienennin April 1, 1921 
De “> and int. 8705 420 are oct eoos | ae sell 1,108,620; 4& § OW . {arr Oct. 1, 1897 
Hud. 8 sus. ridg ged NE Bey 1st Mh -$10,000,000.c*&r) .... | 1888 | 1,000 t 5 g. |F. & A.| New York & London. | Feb. 1, 3 
Hunt'ga’ndé Br’ ad Top—Stk $1,985, 800187 .c’tpref. me 8 estes £0 3,355,200 | 3 onpfd |J. & J.|Phil. Of.,Am. Life Bldg.| July 18, 1890 
lst — 2d morts., g.; Ist M. $416,000, due 1890.| 64 |1854-7 500 783,000 7 g. |Various do . do 1890-1895 
3d m acinar dieeaeminanine 64 | 1865 | 1,000 1,497,000 5 A. & O. do do — 1, 1895 
pubekineee é Southern—1st mnemgnge eeoccceoscese cose | coce cosces 5 osee | _— geeneoeece eee 
 \  ' ett ney sone | cane 3 M. & 8.| N. Y., 214 Broadway. Rept. 1, 1890 
Leased line For A cent stock, guar................- a ew 2 J. & J. do do July 1, 1890 
lst mort. o terling bondsof 1895.......... {| 1875 6g. |A. & O. London. April 1. 1895 
1874 o- 8terl. of hen £10,000 dr’n yr.c* 1874 5 g. |A. & O./London,Morton R.& Co.| April1, 190 
$15,000, Sterling. bonds of 1  _eee .? 706 1875 5 g. J. & D. ct) 0 Dec. 1, 1905 
secures Onl | 4s of 1886. due 1951, gold... c* | 1886 4g. \J. & J.|New York, 214 B’dway.| Jan. 1, 1951 
equally. .... | 349s of 1886, due 1951, gold.. >i 1886 Sigg. J. & J. do do Jan. 1, 1951 
Trust bondaaster!’g, (secured by Ch.8.L.&N.O.cons.)| .... | 1886 31g g. J. & J.| London, Baring Bros. | July 1,1950 
ist M. on Ch. & Sp. RR. (Gilman to Springfield) c} 111 | 1878 6 J. & J.| N. Y., 214 Broadway. | Jan. 1, 1898 
1st M., Middle Div., Otto to Normal June. &brs..r| 131 | 1881 5 |F.& A. do do ug. 1,1 
Collat. gra b’ds, eR. ad (for $15, ace ,000) 24 &...0°| .... | 1888 4g. |A. & O. do do April 1, 1952 
Chie. Lo dM. (N. O.J.& G. N.)....| 224 | 1860 ~ A. & O. do do ct. 1, 18 
iat a » eomnebadosens 567 | 1877 7 M. & N. do do Nov. 1, 1897 
So do A RE TEED 567 | 1877 6 J. & D. do do Dec. 1, 1 
co do cons.M., g. ($18,000,000).c*ar, 567 | 1881 5 g. |J15&D15 do do June 15, 1951 
do do Me emphis iv. mort., gold...c*; 100 | 1889 4g. J & D. do do Dec. 1, 1952 
Indiana Illinois € Iowa—l1st M. bonds, extended. ~ 117 | 1882 6 M. & N.'N.Y.,Lockw’d Bros.&H. At will. 
Indianap Decatur & Western_1D.& Bpist Moeet| 153 | 1876 RR. eR, 
ur estern— p.1s »£.8. g. |A. & ' an.l, 
lst M_ for $1,942,000, g., ($1,800,000 reserved). | 153 | 1888 5 g. |A. & O,| $ Last paid enna | Oct. 1, 1947 
2d M., (income non-cum. ‘till iis DED ncoccened 153 | 1888 5 g. J. & J.\ist coup. due July,1893| Jan. 1, 1948 
Income bdas., non-cum., drawn at inca cael : 153 | 1888 10 Se 2 i qq seecersecc Drawn at 100. 





















































dated in 1888 as the Dub. & Sioux City. The company acquired a con- | 
trolling interest in the Chic. St. Louis & New Orleans Railroad, and leased 
it from July 1, 1882, for 400 years, at 4 per cent per annum on stock, 
and a he above 4 per cent leased line stock in exchange for the 
Chic. St. L. & N.O.stock. The stock of the Dunleith & Dubuaue bridge, 
$1,000 ,000, is owned. Fiscal year ends June 30. Annual election 
formerly held in March will hereafter be held in October. 


STOCKS AND BonDs—June 30, 1890, thecompany heldand charged itself 
interest on $2,935,000 4 r cents of 1952 additional to the amount 
given as outstanding in the table above. It owned also on June 30, 
1890, $560,000 Chicago St. Louis & N. O. 5 per cents of 1951, 
which. are included in the amount outstanding. and $2,594, 000 
Chic. St. L. & N. O. 5 percent Cairo bridge bonds. For the Chic. St. L. 
& N. O. rs lessee guarantees the = and interest of all the out- 
standing bonds prior to the 5 p. ct. bonds, and by an endorsement on the 
latter bonds guarantees the paymentof the interest on the same until the 
prince ~ is paid. There are $5,266,000 of these 5 per cents not in- 
cluded in the amount outstanding which are pledged to secure the 31, 
per cent trust bends of 1886. f the first mortgage bonds, $541,000 
are a prior lien on that portion of the road in Tennessee. The trust 
bonds of 1886 are secured each one by a deposit of a $1,000 bond of the 
Chic. St. L. & N. O. consol. 5 p. c. mort. and they also have the agreement 
that they shall be secured by any future mort. that may be issued on 
the Iilinois Central lines. 

The collateral trust bonds of 1952 are for an authorized amount of 
$15,000,000, and secured by pledge with the U. 8. Trust Co. of N. Y. 
of $16, 350, 000 5 per sone lst mortg. gold bonds of subsidiary rail- 
roads covering 850 miles. 

Stockholders of Sept. 20,1390, had the privilege of subscribing to 
4 rth ,000 new stock, making the total stock $15,000,000. See V. 51, 


Dividends _—_ since 1870 have been: In 1871, 10 per cent; in 1872, 
10; in 1873, 10; in 1874, 8; in 1875, 8; in 1876, 8; in 1877, 4; in Bb 
6; in 1879 6; in 1880, 6; in 1881, 7; in 1882, 7; in 1883, 8 and 17 
cent in Chicago St. Lonis & New Orleans ‘stock, e exchangeable md 
leased line certificates: in 1884, 10; in 1885, 8; in 1886, 749; in 1887 and 
1888, 7; in — wh ge in March, 1890, 3; S8apt., 3. 

Prices of yearly have been: NY 1875, 881g @ 106%: in 
1876, 6 60% 103%, in 1877, 4012@79; in 1878, 723387; in 1879, 794@ 
100%; in 1880, 99 910012756; in wry 1242 : 
in 1883, 1242148; in 1884, 11042140; in ao 1194 @140; in 1886, 
130@1431; in 1887, 114@138; in 1888.11 @1231g; in 1889, 106@ 
118%; in 1890 to Sept. 19, tnolusive, 106150120. 


OPERATIONS AND FINANCES.—The company, to extend its business, 
in 1887 acquired the leased lines in Iowa by purchase of their stocks. 

From July 1, 1890, to July 31, 1890, (1 mo.), gross earnings of IIli- 
nois Central proper were $1,095,229, against $1,092,494 in 1889; 
net, less permanent expenditures, $288,852, ag ainst £410, 710. For 
same period, net earnings of Iowa lines were $22 505 in 1890, 
against $18,937 in 1889. 

iscal year ends June 30. Report for 1889-90 was in CHRONICLE of 

Eept.27. The statistics below do not include the Iowa lines, on which 
there was a deficit under charges of $204,396, a deticit which will be 
reduced by $113,370, if Cedar Falls & Mianesota lease is annulled. 


INCOME ACCOUNT (NOT INCLUDING IOWA LINES). 








lan offered. (V. 49, p. 114, 580.) To be reorganized as the 

nd. Dec. & Quincy. A large majority of the bonds have been ~ o¥- 
ited under the reorganization agreement. From Jan. 1to July 31 (7 
months) in 1889 gross earnings were $248,527, agst $208,819 ia TT B8o 
net, $63,322, against $44,254. In a 3 endin A nw y 31, 1889, gross 
earnings were $425,336, ‘net, $938,4 e, 2 Wali St. ={¥. 48, 
p. 462; V. 49, p. 22, 114, 206, 341, 202, 580, 654, 718, 824.) 


Indianapolis & Vincennes, —Owns from Indianapolis, Ind., 
to Vincennes, Ind., 117 miles; branch, Bushrod to Dugger, 12 miles, 
total, 129 miles. The Penn. Co. owns a controlling interest inthe stock 
and operates the road, advancing the aoe * to —  aemeage on the 
bonds. The capital stock is $1,402,000; p ue Penn. Co. Dec. 
31, 1889, for advances, $2,146,090, in 1889 panel earnings, $459,623; 
net, $51, 247; deficit under interest, etc., $153,436, against $176, 147 in 
1883. Annual interest, $203,120. 


International & Great Northern.—Owns Longview, Texas, to 
Galveston, Texas, 282 miles (of which 50 miles leased from G. H. & 
H.), and Palestine, Texas, to Laredo, Texas, 415 miles: branches— 
Houston to Columbia, 50 miles; Phel ¢? to a 8 miles; ; = ineola 
to Troupe, 44 miles; leases—Rounc > ae SO miles; 
Henderson to Overton, 16 miles; total op eo 825 

The International & Great Northern Mad been foreclosed in 1879 and 
was acquired by Mo. Kan. & Tex. in May, 1881, by an exchange of two 
shares of Missouri Kansas & Texas stock or one of nternational & Great 
Northern. In the reorganization of M. K. & T. in 1890 this stock ba- 
came the joint property of the M. K. & T. and the Mo. Pa3., the contro} 
being vested in Mr. F. P. Olcott, who holds 1,000 shares. (See V. 50, p. 
313.) Default was made on 2d mortgage in March, 1889, and on the 1s¢ 
mortgage in May, 1889. Receivers were appointed Feb. 16,1889. The 
Farmers’ Loan & Trust Co. in 1889 brougut suit in the District Court 
of Smith County, Texas, to foreclose the 2d mortgage. The Mo. Kan. & 
Tex. has sought to remove the case to the Federal Court. Case wa3 
adjourned till September, 1890. (See 49, p. 7389.) Mr. J. A. Roosevelt 
is chairman of bondholders’ committee. In May, 1899, the 2d mortgage 
bondholders were offered 90 fiat for their bonds, but in July the offer 


was withdrawn. (S3e V. 51, p. 114 
of Galveston Houston & Hen- 





4.) 
Tne I. &G. N. guarantees 22,000,000 
derson ist mort. 5 per cent bonds, of which M. K. & [. owns $400,000. 
In 1889 gross as, were $3,907,366; ae. $9 10,258. a. ny 
£TOSBS e —e were $3,273,426; net, $143.3 66.—(V. 48, p. 
398, 462, 589; V. 49, p, 22, 300; V. 50, p. 275, 352, 391, io2" 703. 
735, 874; V. 51, p. 114 4.) 


Iowa Central.—(See Ma tg from Albia, Ia., to Northwood, 
Ta.. 189 miles (12 miles, Manly June. to Northwood, is "leased to Burl. 
Cedar Rap. & Nor.); Oakalooss to Iowa Junce., 184 miles (in 63 miles of 
this, Monmouth June. to Iowa Junc., company has one-half undivided 
interest); Grinnell & Montezuma Branch, 14 miles; Story City Branch, 
36 miles; State Centre Branch, 28 miles; Belmond Branch, 22 miles; 
Newton "Branch, 28 miles; total owned (and coverei by mortgage), 
501 miles; leases tracks at Mississippi River, 3 miles; trackage, Iowa 
June., Ml., to Peoria, Iil., 3 miles; Centreville Moravia & Albia, Relay to 
Albia, 26 miles; total operated, 533 miles 

The Central Iowa, October, 1884, “defaulted in payment of interest, 
and in 1888, after foreclosure sale, was reorganized under present title 








1888-89. 1839-90. | according to plan in CHRONICLE V, 44, p. ee. Trustee of 1st mortgage 
Miles operated.......... srr eeereerece eceeeee 2,114 2,275 Mercantile — Co. Bee abstract V. 49, p. 582. Common tn og 
EE TE NT $12,801,713 $14,448, 06 | $8,600.000 rred, $5,600,000; par of both. $100 
Operating expenses and taxes............- 7,970,572 9,565, "104! The Keitheburs ‘Bridge Genie were redeemable at 100 for the sinking 
mae ee fund, but in 1890 payments to ths sinking fund were discoatinued in 
EE TT $4,831,141 $4,882,902 ——- of - a — ~ wit * -. 
an. are n (3 months) gross earnings were 
sgl a: ad seosigts (adding interest, &c.) .............+- . $5,635,947 $397, 13, r against $362, yA in 1880 ;, met Ee against, $92, e 4 
al year en une report for was in p 
Taterest on Obie St Lew NO. bonds 185:338 | Income bas been as follows, the road having been taken out of receiv: 
Dividends on Ill. Cent. and Leased Line stock ......... 2,800,000 | €rs’ hands M sy 16, 1889: 1889-80. 1980-00 
Permanent improvements and miscellaneous........... 263,415 | « eometie a ne $1,387,303 $1,538,963 
Total Seeereereeeseeeeeeaetee SCS eee eSeeeeeeseeeeeenee $5,635,295 Net earnings.... SSS CHORES SESEHEEEE SC BEEZE eeevee $281, 331 $428,766 
= Te ee & STD ccicnnseane eheoneeetadorenes $296,016 $444,641 
p. 112, 128, 251, 273, 289, 293, 368, 452, 855; V. 49, p. 52, Interest, rentals, taxes, &....... Cccccccocesc ceccccccce __ £20,025 
316, a7, 773, 790; V. 50, P, 245, 391, 421; V. 51, - 114, 171. ) Surplus -Saerereeesee ereGerecaen eeeeeee sceeereee eeeeeeaece $24,616 


Indiana Illinois & Iowa.—Owns from 8treator Junction, IIl., 
to Knox, Ind., 117 miles; trackage (Wabash Ry.) into Streator, 2 
miles. Stock, $3, 598,000, par $100. Holders of first mort. bonds due 
Nov., ’87. agreed to an extension, subject tocall. In year ending June 
30, 1839, gross earnings were $228,798; net, $42,893; surplus over 
charges and improvements, 52. Gross in 1888, $2 43,569; net, 
$43, ,£96; deficit under fixed charges, $16,104. F. M. Drake, Presi- 

ent. Centreville, Ia 


Indianapolis Decatur & Western.—Owns from Indianapolis: 
Ind..to Decatur, 011., 153 miles. It is contemplated to extend the road 
westward to a connection with other important systems. This compan 
is successor to the Ind. Dec. & Spring. RR., sold in foreclosure May 25, 
18 The capital stock is $1,000,0v0. Interest dueApril i, ’89, was 
defaulted, and in July road was turned over to trustees of I. D. & 





mortgage, and a committee of bondholders was appointed and a 


President, Russell Sage. 


—(V.48, p. 70,159, 589; V.49, p. 234, 402,582, 763; V. 50, p. 244, 313, 
353, 377; V. 51, p. 343, 315.) 


J acitoonvelle Louisville & St. Louis.—Owns from Jacksonville 
to Centralia, Ill miles. Operated in close connection with the Chi- 
cago Peoria & ‘St Louis Railway (Pekin to Jacksonville and Havana to 
Springfield, Ill.) 120 miles (whichs e), the Louisville &St. Louis Railway, 
17 miles, and the Litchti-ld Carrollton & Western RR. (Barnett to 
Columbiana), 52 miles. Has trackage t) Peoria and Mt. Vernon,15 miles, 
aeeme 316 miles. The Jack §». East. was so'd in foreclosure May 11, 
1890, and reorganized as at present. Stockis $1,500,000. Earnings on 
he b ey stem for pose enaing June 30, 1889, were, gross, $630,202; net, 
4,008; surplus over interest, $93,913. W. 8. Hook, President, Jack- 


a e, Ill. (V. 50, p. 205, 353, 703, 735.) 
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RAILROADS. { wetes | Date | Size, or INTEREST OR DIVIDENDS. pal WI When Doe 
For explanation of column headings, &c.,see notes of of Par Pie Rate per} When |Where Payable, and by'| Stocks—Last 
on first page of tables. | Road.|Bonds.| Value. 8] Cent. |Payable om. Dividend. 
= 
Indianapolis & Vincennes—1st mortgage, guar....c, 117 | 1867 |$500&e.| $1, 7 ‘|F. & A.|N. Y.,Farm. L. &T.Co| Feb. 1, 1908 
2d mortgage, guaranteed Penn. Co............... ¢; 117 | 1870) 1,000 6 M. & N. do do | May 1, 1 
Internat. é Great Norihern— 1st mort., goid.. -----, 776 | 1879 | 1,000 6 g. |M. & N. Uast coup. pd. Nov.,’88|} Nov. 1, 1919 
2d mortgage, gold.......... wate scaeeeeascaerenes c| 776 | 1881 | 500 &e. 6 g. |M. & 8.| Last coup. pd. Sept.,’83 | Sept. 1, 1909 
Colorado Bridge bonds, sink’g f’d................. | ..e. | 1880 1,000 7 M. & N.|Last coup. pd. Nov.,’88' May 1, 1920 
Iowa “entrai—1st M., gold, $15,000 p. m.........c*| 501 | 1888 | 1,000 5 g. |J. & D.|\N.Y.City,Merc. Tr’st Co| June 1, 1938 
Keithsburg Bridge 1st mort., guar............. c*, .... | 1885 | 1,000 6 g. |J. & D.|_N. Y., Central Trust. | June 1, 1925 
Jacksonville Louisville & St. Louis—1st mort..... c* 112 | 1890 1,000 5 J. & J.\N.Y.Am.Ex.Bk.& Phila Jan. 1, 1940 
Jacksonville Tampa & Key West—1st,g.,red.at 110.c*; 13042; 1884 | 1,000 6 g. |J. & J.\N. Y. Mercan. Trust Co. Jan. 1, 1914 
Collat. Tr. loan on Fla. So. stock and bonds. ... | .... | 1888 1,000 4-419 |F. & A.'Bost., Am. Loan&Tr.Co| Aug., 1898 
— (Pa.j)—1st & 2d Ms. exten. (Hawley Br.).¢ 8 | 1867) 1,000 443 & 6\J. & J.|Phila., Fidelity Tr. Co.|; July, 1927 
st m. Carbondale toS8.depot,37m.g. gd. pr.fint.c*) 37 | 1889 | 1,000 5 g. |A. & O.'N.Y.,N.Y.L.E.&W.RR.| Jan. 1, 1909 
Joliet d Northern Indiana—1st M., guar. by M.C...¢ 45 | 1877 1,000 7 J. & J.\N. Y., Farm. L. & T. Co.; July 10, 1907 
es (Philadelphia).—1st mort. (extended)... ay. A Oak Lyte ta nN , 2: 7. 233 oe 8t.| July 1, 1997 
mo gage SOCOM SESH ESSESEBESSEHESSEEESESESEZE: 4 1 a . Oo Oo pril Be 
Kanawha ¢ Michigan—Ohio Cen Min. Div., M., g..e 20 | 1881 | 1,000 6g. \J. & J. New York. July 1, 1921 
Mortgage, gold........ apeeecenees inennen 5 commana ct 134 | 1890 | 1,000 4g. \A.& O. New York. | April 1, 1990 
Kan. City Ark. & New Orl.—1st M.,($4,000,000) g.c*| .... | 1888 | 1,000 6 g. |A. & O. London. | Oct. 1, 1928 
Kansas City Belt—1st ($480,000 gu. K.C.F.8.&M).c* 10 | 1886 | 1,000 6 J. & J.| Boston, Of., 50 StateSt. July 1, 1916 
Kansas City Br.é Ter.—1st M.for$1,500,000,gold.c*} .... | 1889 500 6g. |\J. & J.| N. Y., Central Tr. Co. | July 1, 1919 
Kansas City Clinton @ Spring.—ist M., g., guar. c™| 174 | 1885 | 1,000 5g. |A. & O. Boston, Merch’sNat.Bk.| Oct. 1, 1925 
=“. Stakes pre op pps padeasdet snekenadheosnens coos | cons a te me $ A.| Boston, Of., 50 erate St. Aue. e 190 
referred stoc REP? GONG. canceccccoagecdeenacese: _— _ A ‘ oO Oo ug. . 
Consol. mort ( $25-000 per mile) not drawn .. .c*; 671 | 1888 | 1,000 6 M. & N.'|Bost., Nat. Webster Bk.; May 1, 1928 
K.C. F. 8. & G. lst M., Id. gr., s. f., dr’nat 110.c*| 160 | 1879 | 100 &c. 7 J. & D. do do June 1, 1908 
2 pg ag — de. at 105)........ c* = Ly 1 Ooo Z — s - do ym — 1, 1919 
o an. OS Reegeey Cc” ’ . . O 0 Aug. i, 
K. C. Ft. 8. & G, Ten-year coupon notes........... veee 85&86|5,000KC 6 .--. |Boston, Of., 50 State St. Dec. 1895.&’96 
Kan. City 8. &M. Plain b’ds (red’ble at 105), gu.c*| .... | 1834 | 1,000 6 M. & N. Boston Nat. Union Bk. May 1, 1894 
Current Riv. RR., 1st mort. $20,000. p.m.guar..; 81 | 1887) 1,000 5 A. & O. 0 o | Oct. 1,1 
Kan. C.&M.R’y & ay lst M. g.s.f.dr’n at110.c’; .... | 1889 | 1,000 5 zg. cane B ston. Oct. 1, 1929 
Kansas Equip. Co. 1st M. guar., 8. f., red ab 110.) -... | 1890 | 1,000 5 |. & J. do Jan. 1, 1905 














Jacksonville Tampa & Key West.—(See Map)—Line of road 
Jacksonville, Fla., to Santord, 126 m.; Enterprise branch, 5 m. Deland 
branch, 6m. Leases At. Coast St. Johns &I. R., Enterprise to Titus- 
ville, 40 m.; Florida Southern (3 ft. gauge), Palatka, Fla., to Gaines- 
ville, 50 m.; Rochelle to Leesburg, to Brvokville, 106 m.; Bartow to 
Punta Gorda, 81 m.; Leesburg to Astor, 50 m.; other branches, 23 m.; 
total, 310 m.; St. Johns R’y, Tocoi, Fla., toSt. Augustine, 15 m; St. Au- 
yee & Palatka Junction RR. Junction. Fla., to Palatka, 23 m,; 8t 

ohns & Halifax RR., Palatka, Fla., to Daytona, 52 m.; other mileage, 11 
m.; oe Jacksonville, St. Auguatine & Halifax, 37 m.; Sanford & Lake 
Eustis RR., Sanford to Tavares, 29m.; total operated, 651 miles. 

This road forms a link in the Atlantic Coast line running from Jackson- 
ville to Sanford, Florida, and via South Florida road to Tampa, whence 
steamers run to Havana. The road was opened March, 1886. The land 
= is about 1,500,000 acres. The lst mort. bonds may be redeemed 

efore maturity at 110. Stock is $2,600,000. Company obtained control 
of the Florida Southern on January 1, 1889, and issued a collateral trust 
loan for $2,905,000 on that company’s sto2k and bonds. This loan bears 
3 per cent interest till 1§90, 4 per cent till 1894 and 444 per cent for the 
remaining 5 years. (See V. 47, p, 531.) Suit for foreclosure of Florida 
Southern’s underlying mortgage was instituted in March, 1890. (See 
V. 50, p. 422.) From Jan. 1 to July 31 (7 months) gross earnings were 
$342,018, against $318,294 in 1889; net, $98,001, against $76,688. 
In 1889 the gross ——— were $541,062; net, $149,173, against 
$133,049 in 1888. New York office. 10 Wall Street. (V. 49, p. 235; 
Y. 50, p. 422, 519.) 


Jefferson.—Owns from Susquehanna Depot, Pa., to Carbondale, Pa., 
87 miles; branch, Hawley, Pa., to Honesdale, Pa.,8 miles; total, 45 
miles. Leased in perpeturty to the N. Y. Lake Erie & Western for 
$140,000 per annum for main line and $15,900 for branch. Mort. of 
1888 is guaranteed principal and interest by lessee. The Hawley 
branch 2ds, $96,000, due in 1889, were extended at 6 per cent. Capital 
stock, $2,096,050; par $50. Samuel Hines, President, Scranton, Pa. 


Joliet & Northern Indiana,.—Owns from Joliet, [ll., to Lake 
Btation, Ind., 45 miles. Operated as part of the Michigan Centra) 
main line. Road opened in 1854 and leased to the Mich. Cent. Stock 
($300,000) carries dividends of 8 per cent per annum. 


Junction (Philadelphia).—Owns from Belmont, Pa., to Gray’s 
Ferry, Pa., about 4 miles. It c: nnects the Penna., the Phila. & Reading 
and the P. W. & B. RRs., coming in Philadelphia. Stock $250,000; par 
$50. Gross earnings in 1889, $270,739; net, $157,724. Large dividends 
are paid. In 1884 paid 40 P c.,in 1€85 20 p. ¢c., in 1886 30 p. c., in 1887 
and 1858 45 p. c.; in 1889 50 p. c. 


Kanawha & Michigan —Corning, Ohio, to Malden, &c., W. Va., 
134 miles. the Kanawha & Ohio (which in October, 1835, succeeded 
to the property and franchises of the Ohio Cent. Riv. Div.) was on 
March 4, 1890, so'd in fureclosure and reorganized under present title. 
(See CHRONICLE, pp. 451, 483.) A proposition to lease road to Chesa- 

eake & Onio for 99 years is un‘er ¢onsideration. The mortgage of 

890 is for $15.000 per mile of road now or hereafter constructed (au 
extension to the Chesapeake & Ohio at Kanawha Falls being projected), 
but until extensions are built the issue on present mileage must not 
exceed $10,000 per mile, and of this sufficient to retire the prior bonds 
at maturity is reserved. Stock, $10,000,000; par, $100. (V. 48, p. 251, 
688; V. 49, p. 206, 789; V.50, p. 313, 353, 451, 483, 589; V. 51, p. 142.) 


Kansas City Arkansas & New Orleans,.—Under contract to be 
built from Beebe, Ark., to Monroe, La., 200 miles; branch to Pine Bluff, 
28 miles; total, 228 miles. Being built by Chicag» & Arkansas Railway 
Construction Co., of Chicago, which owns the stock ($5,000,000). Road 
to be completed by Jan. 1, 1891. Trustee of mortgage, Farmers’ Loan 
& Trust Co. Bonds are convertible into stock at any time within ten 
years after completion of road.—(V. 48, p. 462; V. 4¥, p. 718.) 


Kansas City Belt.—From Argentine to Washington Park, 10 
miles. Mortgage is for $2,500,000. Stock authorized $2,500,0-0 - (par 

100); outstanding $100,C00; owned one-half by Atchison Topeka & 

anta Fe and three-tenths by Kansas City Ft. Scott & Guif and two- 
tenths by Chic. Mil. & St. Paul. Double-tracked and used for a terminal 
road at Kaneas City. In year ending June 30, 1830, gross earnings 
were $211,400; net $116,935; interest $112,772; surplus $4,163. 
f Kansas City Bridge & Terminal.—Has under construction a 
railroad and carriage bridge over the Missouri River at Kansas City, and 
will build a belt line connecting with all the railroais entering the city. 
It is eaid that six railroad companies have agreed to use the bridge. The 
Central Trust Company is trustee of the mortgage. Stock authorized 
$2,000,000 (par $100), a stock bonus of 30 per cent having been given 
with the bonds. 


Kansas City Clinton & Springfield,—Owns from Cedar Junc., 
Kan. to Ash Grove, Mo., 164 miles, and branch to Pleasant Hill, Mo., 
10 miles; total, 174 miles, but only 163 miles operated. Built in the in- 
terest of K. C. Ft. 8. & Mem. RR, which company guarantees the bonds. 
In Jan., 1885, the Pleasant Hil) & De Soto road, 45 miles, was purchased 
from Atch. Top. & 8, Fe RR., the K. C. C. & 8. Co. assuming the $58,000 
7 per ce’ ts due Oct. 1, 1907. Stock authorized, $2,50:',000; par, $100; 
issued, $1,775,400, of which a majority isowned bythe Kan. City Fort 
Scott & Memphis RR. In1887 gross earnings were $261,675 net, 
$99,456; def. under int., $68,738. In 1888 gross earnings, $274,135; 














net, $106,981. In year ending June 30, 1890, deficit under charges, 
$27,942. -. pout Wh 


Kansas City Fort Scott & Memphis.—Owns main line from 
Kansas City, Mo., to Memphis, Tenn., 487 miles, with branches, 184 m.; 
tote! owned, 671 miles; leases—Current River RR., Willow Springs, 
Mo., to Cairo, 81 milea; total operated, 752 miles. Company formed in 
April, 1888, by coasolidation of the Kansas City Fort Scott & Gulf and 
Kansas City Spring. & Memphis railroads. 

Under the consolidated mort. of 1888 (trustee New England Trust Co. 
rea vary sufficient Yonds are reserved to provide for all prior bonds 
when due. 

The guaranteed 7 per cent bonds due Sepf. 1, 1910, are on the follow- 
ing leased lines: Fort Scott Southeastsra & Memphis, 103 miles; Rich 
Hill Road, 28 miles; Short Creek & Joplin Road, 22 miles. These bonds 
have a sinking fund of 1 percent of whole issue annually, with which 
bonds are bought at 110, or, if not offered, are drawn at 105: also the 
bonds of Memphis Kansas & Coloraio RR., 26 miles, at $15,090 per 
mile, without sinking fund. 

The Current River RR. bonds are guar.; they were issued as per circu- 
larin V. 44, p. 246. The K.C. & M. Railway & bridge bonds were of- 
fered to stockholders in June, 1889, at 95, and wil! "9 subject to sink 
fund drawings after 1891. The Kansas equipme:x.. »onds are part o 
an issue for $2,000,000 that is guaranteed _—— and interest by 
the Fort Scott & Memphis Co., is redeemable as a whole at anv time at 
110 and int., and is entitled to an annual sinking fund of $12,000 for 
which the bonds may be purchased but cannot be drawn. 

Dividends since 1880 have been: On common —in 1882, 2 per cent; 
in 1883, 3; in 1884, 549; in 1885, 2%; in 1886. 4; in 1887, 419; in 1888, 
319; in 1839, 3; in 1890, Feb. 15, 2; Aug. 15, 149; on preferred—in 1881, 
812; in 1882 and since, at the rate of 8 per cent vearly. 

From July 1, 1890, to July 31, 1890 (1 month), gross earnings were 
$368,749, against £387,083 in 1888-89; net, $89,125, against $125,123; 
deficit under charges, $5, against surplus of $10,918. 

Fiscal year changed to end June 30. The preliminary report for 
1889-90 was in CHRONICLE, V. 51, p. 171, showing the following: 











1888-89. 1889-90. 
cnc ccccedasese: cocseenseddpteces $4,545,567 $4,937,431 
Net earnings........ Ee $1,518,057 $1,550,786 
Charges, interest, traffic guarantee, etc...... 994,53 1,070,490 

Balance, after adding other income...... $606,578 $541,217 
Dividends paid...... adaecesniiammieiamnnd 516,924 567,344 
in dicuuhadindinnempimaminmaameiintinngns sur.$89,654 def.$26,127 


—(V. 48, p. 189, 632, 801; V.49, p. 173, 404; V. 50, p. 205, 483, 622, 
904, V. 51, p. 171, 383.) 


Kansas City Memphis & Birmingham, —Owns from Memphis 
to Birmingham, Ala., 251 m. and spurs 25 m.; completed in October, 
1887. Bonds for $25,000 per mile are issuad. The New England Trust 
Co. is trustee under the mort.; abstract V. 46, p.575. The Equipment 
Co. bonds are guaranteed by the K. C. M. & B., and are redeemable on 
60 days’ notice at 110 and interest. Tue K. C. Fort Scott & Memphis 
owns half the stock and gives a traffic geaseanes of 10 per cent of gross 
earnings derived from business to and from the new road, to be ore 
for interest. The bonds may be drawn or bought at 110. In 1889 
gross «arning; $1,084,718, against $821,561 in 1888; net, $378,793, 
against $274,147; surplus over charges, $5,878, against deficit of 
$70,149. Stock $5,956,000; par, $100. (V. 45, p. 472,575; V. 46, p. 
200; V. 50, p. 275.) 

Kansas City & Pacific.—Owns Coffeyville, Kan., to Paola, 125 
miles. Stock outstanding, $2,500,000. Operated by Missouri Kansas 
& Texas since July 8, 18:9, andin July, 1890, leased to that company 
for 99 years. it forms part of the main line to Kansas City. The 
bonds are to be replaced by 4 per cents. 


Kansas City Wyandotte & Northwestern.—Road from 
Kansas City to Beatrice, Neb., 175 miles, 26 mites of this (Seneca 
to Axtell 12 miles; Virginia to Beatrice, 14 miles) being leased, the 
former for 99 years from St. Jo. @ Grand [sland and the latter for 999 
years from C. R. I. & P. Owns branch to Leavenworth and Fort Leav- 
enworth, 16 miles, and other branches, 4 mile3. Operates, under 99 
years lease, line from Tonganoxie to Carbondale, 43 miles. Total, 239 
miles operated, 

In March, 1890, the Farmers’ Loan & Tr. Co., trustee of the 1st mort- 
gaze, instituted foreclosure proceedings, and Mr. Newman Erb was ap- 
pointed receiver. (See V. 50, p. 451.) In June, 1890, control of road was 
reported sold to Mr. Jay Gould. See V. 50, p. 874. Stock issued, $2,773,000; 

ar, $100; car trust debt, $296,863. Company holds $138,000 bonds of 

avenworth R. T. R’y. Annual report for 1888 was in CHRONICLE, V. 48, 
. 291. Jan. 1 to July 1, 1888 (road partly under construction) gross earn- 
ngs, $112,773; July 1 to Dec. 31, 1888, gross were $181,521; net, $72,- 
659. ‘hese earnings do not include any receipts from trackage rentals. 
Jan. 1, 1839, to Juue 1, 1889, net earningsinci’g rentals, $73,683. New- 
man Erb, Receiver, Kansas City, Mo. (V.46, P: 73. 819, 829; V. 47, 
p. 21,709; V.48. p. 291, 292. 633, 662, 801 855, 857; V. 49, p. 22, 
61, 654; V. 50, p. 451, 735, 874; V. 51, p. 51.) 

Kentucky Centrai Railway.—Owns from Covington, Ky., to 
Roundstone (less 3 miles leased), 148 miles; Paris to Lexington, 19 
miles; Paris. Ky., to Mayaville, Ky., 49 miles; total owned, 217 miles; 
leases Richmond to Rowland, 34 miles; Rvundstone to Livingston, 
3 miles; total operated, 254 miles. This was formerly the Kentuck 
Central Railroad, which was sold in foreclosure April 23, 18387, an 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 























Bonds—Princi 
RAILROADS. ——| mites | Date | size, or sales INTEREST OR DIVIDENDS. pal, When Due 
For explanation of column headings, &c., see notes of of Par Outatandin Rate per! When |Where ——_ and by| Stocks— 
on first page of tables. Road.| Bonds} Value. | &! Cent. |Payable| om. Dividend. 
Kan. 0. Memph. & yey -y (drawn at110)..c*} 276 | 1887 | $1,010 5 M. & 8.|Boston, Merch. Nat. Bk.| Mch. 1, 1927 
Equipment mort. for $1,000,000............ eoee--| 276) 1890 ones 6 case. 4: .. Opemetaeee... .. | saccen 
Birmingham equip guar. (redeem. | at 110). vo0s0 ---- | 1888} 1,000 6g. |M. & S.|Boston, Merch. Nat. Bk.| Mch. 1, "1903 
Kansas City d OTT. cel RS 125 | 1887 | 1,000 6 M. & N. .Y,,Farm. L’n & Tr.Co.| May 1, 1927 
Kan. 0. Wyand’ 19, 000 Bf 1. ,&. BES. o* 134 | 1888 | 1,000 5g. J. & J. In default Jan. 1, 193 
— City & Beatrice, 1st a. gold, guar...... 35 | 1889 500 5 J. & J. In default. July 1, 1939 
ONS Terese, BOPISS | nce. ccccccccccecccccces ar 1,900 6 ‘<> 3° Fee nee 890-19 
Kenlue Oy ee ge mort.,extend.| 80/1855 | 1,000 5 J. & D.\N. Y., Office, 23 Broad; June, 1895 
Mayaville & Lexington RR. R. mortgage....... “enue 49 | 1876; 1,000 7 J. & J. ‘do do 1906 
New mertinae. gold ($7,000,000)........ -..-... ce*| 220 | 1887} 1,600 4g. J. & J. do do July 1, 1987 
Kentucky Union—1st mort. for $3, 000 ,000, gold.c’ 94 | 1888) 1,000 5g. |\J. & J.\N. Y.,Mercantile Tr. Co.) July 1 : 
Keokuk @ Des Moines—1st M.,int.guar. C.R.1L.&P.c*| 162 | 1878 | 100 & 5 A. & O.|N. Y., 13 William street}; Oct 
Keokuk @ Western—Common sto;sk ..............-- ji andi 1 ---. |N. Y., John Paton & Co. April 2, i883 
Kings Co. Elev.—1st M., g.,ser.*‘A.”’ $550,000 p.m oe 6 | 1835 ,000 5g. J. & J.\N. Y., Am. Ex. Nat Bk.| Jan. 1, 1925 
2d mort. ($7,000,000), ory 000 at iD snncedaced o* 6 | 1888; 1,000 5 re aaa April 1, 193 
Fulton Elev., let M., ,» &-, fuar..c*} .... | 1889 | 1,000 5 g. |M. & S.\N. Y., Am. Ex, Nat. Bk. _ 1. 1929 
Kingston & Pembroke — ist M, gold prow tak, at 105) 113 | 1882 | 1,000 6 J. & J.\N.Y. R. P. Flower & Co. 1, 1912 
Knoxville Oumberland Gap é Lours.—1st M., g..c*| 70) 1888 | 1,000 5g. iJ. & D.| N.Y. and London. Fa 1, 1928 
it MT: :ntuteeaednadin cnn eeeedanorembendl c*| 79{| 1889 | 1,000 6g. |A. & Th. do do Oct. 1, "1919 
Lackawanna é Séuthwestern—Mortgage........-...-. 110} 1889 | 1,000 5 J. & J \N. Y. Office, 48 Wall St. 1929 
Lake Erie Alliance ¢ South.—istM.for: 1, 250,000 c*} 60 | 1887 | 1,000 6g. J. & J. None paid. Jan. 1, 1917 
Inc. bonds, non-cum.. g. (red. after ’97 at 106). .co* 60 | 1887} 1,000 6 gz. eae 1 ~  sebesocen Jan. 1, 1917 
Lake Erie & Western—Com. stock, $20,000 per mile.| 722] .... 100 Puen: CO ee eee © ae 
Preferred stock, 6 p. c. ye cum.) ($20, 400 p. = ) = 100 1 Q.—F. |N. Y. Office, 10 Wall St.;Aug. 15, 1890 
lst mortgage, gol ($10 per mile).......... 722 | 1887) 1,000 5 g. |J. & J.|N. Y., Central Trust _ Jan. 1, 1937 
Lake Shore é Michigan Southern—StocK........---- a tee 100 2 F. & A.|N.Y.,Grand a ce.} Aug. 1, 1890 
eng 10 per cent stock. .........cccccceseee soe | cx, | Py : "J & A. do —_ 1, Lp ee 
nsol. lst mort. ~ , ar. uly 1, 
Cones, stuart, de ter9as.o00.000rn bane] Set | 487 | 4008s] 9 24ne00| § |.ay, || ec 
Gnso mort., do. (for J ; Pe ccceseeSOS F 4 |} 1873 d ,692,000 7 J. & D. ec. 1, 
Lake Shore dividend bonds...................++-- e| 258 | 1869 | 1,000 | "1,356,000 7 ‘\a. &0.| (See page following. &.4 April1, 1899 
3d mort. (Clev. Painesville & Ash. RR.) ...... .. r| 95 | 1867 | 1,000 920,000 7 A. & O. ;; Oct. 1, 1892 
EEE AEE LEE TENE ce} 88) 1868 | 500&e .734,000 7 A. & O. (| Aprill1, 1898 





























the present company organized with stock of $7,000,000 ($6,907,300 
issued); par $100. See abstract of mort. > et. Trust Co. of New York, 

of the Louisv. & Nashv. RR. 
from Jan. 1, 1883, for $24,000 per 


Trustee), V.45, p. 372. The company lease 
its Richmond branch for 99 years 
annum, with a right te ay at any time for $400,000. 
ville Division is senned 


The 


r Rag 000 per year, but the stock is all owned. 





Mays- 





| also $2,800,000 (par 
Ch 








From Jan. 1 to Julv 3linl (7 mos.), gross earnings were $575, 
214, against $544,307 in 18893 net, $241,410, _ $232,982. In 
1889 the income account was as follows: amen 
Gross earnings................. ——~ ° 042, 1680 $1,063,815 
Operating expenses and taxes ................ 581,837 

Wet GAFMIMGB.cccccscccsscc negnacentbbeesouns $452,239 $481,978 
Ge ih ckccecnconcedecccctusaeanseteones 4.490 4,541 
Total receipts ............06 96enned ececcee . * £56,729 $486,519 
Beontals, BS ..0- -ccccccccee peccecesecoasccoccocs $68,514 $114,258 
Interest on bonds ............... saendeeanniatn __ 263, 340 273,060 
Total “eeece @eeeneeseeaeeseeaeee eeeeneee ee@ee@ereeeaeteanae ~ $331, 854 $387,318 
a gs SSSR $124,875 $99,201 
—(V. 48, p. 489; V. 50, p. 421.) 
Kentucky Union.—(See Map.)—Owns from Lexington, Ky., to In- 


verness, Ky., about 94 miles; completed in June, ’J0. rojected to Big 
Stone Gap. Stock authorized, ,000,000 (par $100), of which the 
of Clark and Fayette and city of Lexington have subscribed 
The lst mortgage is for $3,000,000, and covers road and 











Land Co., which owns 0,000 acres of timber and 
and has a ‘aid: -up capital of $5, 600,000, without wit 
debt. The following are directors: F. D. Carley, H. C. 
Rosengarten, A. P. Humphrey, W. R. 

the Davis, all of Louisville and 
Ky. (V. 49, p. 227, 511; V. 50, p. 519, 770.) 

Keokuk & Des Moines.—Owns from Keokuk, Ia., to Des Moines, 
Ia., 162 miles. Leased for 45 years from Oct. 1, 1878, to the Chicago 
Rock Island & Pacific Railroad, the lessee to pay Qh per cent of the gross 
earnings, but guarantee the interest (not the a on the present 
bonds. The stock is $1,524,600 8 p.c. pref. and $2,600,400 common 
one both 100), a majority ot which is held by the lessee. Diva. on pref 

ince 1876 have been: In 1880 and 1881, 1% p. c.—nothing since. 


Keokuk & Western,—Owns ‘ranean = my Mo., to Van Wert, Ia.» 
143 mules; - a Keokuk to Alexandria, 5 miles ; was formerly 
the Mo. lo owa Neb., part of the Wa):ash system sold in fore- 
closure Aug. ar 1886, and reorganized under this title. Stock $4.000,- 
000: par $100. A 6 p.c. note for $240,000, secured by mort., payable at 
will, is outstanding. Jan.1 te July 31 (7 mos.), gross earnings in 1890, 
$191, 945, against it 79,490; net, $53,647, against $43 ,07Y¥. In 1888 

8s earns. were AT; ‘net earnes,, $60, 970; construction, , =" 851 
Myr ong of 1 a ae was paid in 1888. In 1889 gross, $353,388; ‘net, 
7,590. G. Candee, 52 William S8t., N. Y., Vice-President. 

‘aioe County Elevated.—Owns road in eperation through Ful- 
ton Street, Brooklyn, to city limits, 6°14 milesin all. Stock authorized, 
#3,50,000; outstanding, $2,656,000; 2d mort. was made in 1888 to 





complete theroad. Of the 1st mort. bonds $200,000 are 6s, and trustee miles 


is Mercantile Trust Co. of New York. [See abstract of mortgage in V. 
49, p. 237.) The Fulton Elevated RR. under contruction from cit 
limits to the Jamaiea line and town of Woodhaven, about 344 miles, is 
leased to this company and its bonds guaranteed, principal and inter- 
est. Information as to finances, with balance sheet, &c., was given in 
~ oye pA | ag p. 22. In year ending Sept. 30, 1889, gross earn- 
gs were $633,6 5; net income, $177,728; payments, (interest on debt, 
gi5 1 — other, a "928) $156,474; surph». $21,254. President, James 
48,p. 855, V. 49, p. 22, 237, 325.) 
tne Bac & Pembroke.—Owns from Kingston, Ontario, Can., 
to Renfrew on the Canadian Pacific RR., 104 miles; branches, 9 miles 
total, 113 miles. Bonds are redeemable on notice at 105. Report yw 
. 390. Stock, $4,500,000; par $50. ross earnings. 
1888, $203,30 . net, $59, 545; surplus above charges, $25,225. ~ 
1889 ss, $182,875: net, $48, 363; surplus over interest, $14,043. 
Bee full statement in V. 44, p. 402. (V. 48, p. 526; V. 50, p. 390.) 


Knoxville Cumberland Gap & Louisville.—(See Map Marie‘ta | $169 


d North Georgia).— Knoxville, Tenn., with tunnel at Cumberland —— 
to a connection with the Louis. & t Nash. at Middlesboro, a distanc 
70 miles. It forms with the Marietta & North Georgia (with whie® it 
will tg ogg Rene meg a direct line, opened in August, 1890, to 


Atlanta, Ga. e mortga 2 AH for $1,500, on ry mi 6 and pro- 
vides for the issue of $5 0 additional at $15,000 per mile for ex- 
tensions. The bonds cee sold in London in October, 1888. The 


city of Knoxville subscribed to $225,000 stock. 
p. 345.) New York office, 59 Wall Street. 


Lackawanna & Southwestern.—Road operated from Lacka- 
wanna Junction, New York, to Perkinsville, a miles; Swain’s to 
Nunda, 11 m.; Olean to Angelica, narrow gauge, 3 m.—total, 90 miles. 
In April, 1889, the Lackawanna & yy aan was sold in fere- 
¢@ osure and reorganized as Lackawanna & Southwestern. In Sept., 

0, Mr. Mitchell 8. Blair was appointed receiver of the Rochester 


(V. 48, p. 420; V. 51, 


The bonds are guaranteed principal and interest by the : 


STOCKS 
of | cent dividends. The ordinary 





189 
Hornelisville & Lackawanna, now merged in this road. Company 





> 
authorized $800,000 1st mort. bonds (Mercantile Trust Cc., a eg | 
100) stock to retire old mort. bonds. &e. Geo. 
apman Vice-Preai ent, 48 Wall Street, New York. (V. 46, p. 300, 
228; V. 43, p. 688.) 


Lake Erie Alliance & Southern.—Owns from Bergholz, O., to 
Phalanx, O., 60 miles. Formerly Cleveland Youngstown & Pitt tsburg, 
sold in foreclosure Dec., 1886, in the interest of the bondholders and 
reorzanized Jan., 1887, under above name. It is proposed to extend the 
road East and North to Fairport, on Lake Erie. Stock is $2.000,000; 
par, $100. The 1st mort. is subject to the lien of $150,000 bonds of the 
Alliance & Lake Erie RR. on road from Phalanx to Alliance, 21 miles. 
The balance of "> mort. bonds is reserved for extensions, at $25,000 

A wy From Jan. 1 to July 31, i890 (7 mos.), gross earnings were 

7,089, against hy 297 in 1889; net, $5,392, against $6,766. In year 
ending June 30, 1889, gross earnings, $66,058; net, $15,605. A. L. 
Griffin, Pres’t, Pittsburg, Pa.; L. M. Lawson, Treas., 102 Broadway, N.Y. 


Lake Erie & Western Railroad.—(See Map)—Owns trom San- 
dusky, O., to Peoria, Ill., and branch to Miaster, 428 miles, and from 
Indianapolis to Michigan City, 161 miles; also Fort Wayne to Connors- 
ville and branch tu Rushville, 133 miles; total, 722 miles. This is the 
new company forwed in 1887 after foreclosure (on Dec. 14, 1886,) of 
the Lake Erie & Western a had been made up by a con- 
solidation, Dec. 12, 1879, of the Lafayette Bloomington & Muncie and 
the Lake Erie & Weste In March, 1887, purchased the Indianapolis 
Peru & Chicago road, 162 mniles, andin June, 1890, acqumes the Fort 
Wayne Cinpn. & Louisville. (See CHRONICLE, V. 50, 590.) The Ind. 
& Northwestern is to be built by thia Company from Muncie to a point 
o the snGrenagele Div., 80 as to make a direct line from Sandusky to 

ndianapolis 
nV 40".  neatgnge (Central Trust Co. and A, L. Mason, trustees), 

The tiret quarterly dividend on pref. stock was paid in Feb., 1890. 

Range of stock prices since reorganization has beer as ng Sy : 
Common in 1887, 13@241g; in 1838, 1¥49@191g; in 1889, 16 @20%g; i 
1890 to Sept. 19, inclusive, 1502197, Preferred in 1887, 39% @61; 
1888, 4040557: in ’389, 5133@664: in ’90 to Sept. 19, incl., 57 1g @68. 

From Jan. 1 to July 31 (7 mos.) in 1890 gross earnings were $1,515.- 
510, against $1,331,155 in 1889; net, $575,191, against #507, 809. 

The annual report for 1889 was in V. 50, p. - showing: 


1888. 1889. 
I «un ininmntiintimessmmaumementtins $2,167,789 $2,517,602 
EE eeee- $708,061 $896,305 
Deduct— 

Interest on bonds........... patina $296,000 $296,000 
ie at eet ee nienens ~  aneiiene 118,400 
Construction and betterments............... 202,077 44l, "202 

Eee ae $109,984 $40,703 


C. 8. Brice, New York, President. —(V.47, p. 530, 367; V. 49, p. 471 
690; V. 50, p. 138, 390, 483, 590, 834.) 


Lake Shore & Michigan Southern.—Owns from Buffalo, 
N. Y., to Chicago, [1l., 540 miles; branches, 319 miles—total owned, 859 
miles. Proprietary lines (entire stock owned) Detroit and Chicago, 63 
miles; Detroit Mon. & Toledo, 62 miles; Kalamazoo & White Pigeon, 37 
; Northern Central (Mich.), 61 miles; total, 228 miles. Leases 
Kelassaase Allegan & Gr. Rapids, 58 miles; J amestown & Franklin, 51 
miles; Mahoning Coal RR., . nee to An lover, O., and branches, 
50 miles; Detroit Hillsb. & Southwest., 65 miles; Fort Wayne & Jack, 
mm, 98 miles ; others. 8 miles; total. 322 miles. Total road owned- 
leased and operated Jan. 1, 1890, 1,409 miles. Has since acquired, 
Findley to Goshen, 37 miles. 

ORGANIZATION, &C.—This company was a consolidation of the Lake 
Shore RR. and Michigan Southern & North. Indiana RR. May 27, 1869, 
and the Buffalo & Erie RR. August 16, 1869. The Mahonin Coal RR. 
is leased at 40 per cent of 3 earnings, and its prefer stock and 
bonds guaran Lake Shore also owns $380,900 of its common and 
$399,500 of its preferred stock. @ New York Chicago & St. Louis 
(Nickel Plate) road has been we .. F. by ownership of stock since 
1882, Lake Shore now owning an SN aCe eee of its common, $3,275,000 of 
its ad peferred and $2,503,000 of os preferred stock. The company 
owns also (besides the stoc« of a ge lines mentioned above), 
$1,538,250 Pitts. & Lake Erie stock, £70,000 Cinn. Wab. & Mich, and 
. 100 common and $774,400 pref. Cieve. Lorain & Wheeling. 


KS AND BONDS.—The guaranteed stock of $533,500 carries 10 per 
stock has paid the following dividends 
: In 1871, bf. ie 1872, 8; 7 wee in 1874, 344;. in 
: ; in 1879, ea: in 1380 
"81,82 and ’83, 8 p. ct dt year: rm 77 y in ’85 am "86, * nil; in’87 and 
°388 4p.c.; in 1889, 5; in 1890, Feb. 1 , 2 and 1 extra; Aug. i, 3. 
Mahoning Coal com. stock paid in 1839 41s per cent; in 1890, Feb. 1, 
219 per cent. In Feb., 1890, the ae was increased for the acquire- 
— of new lines. See V. 50, 3 RA, 377. 
rices of “a since 1870 has been: In 1871, 85149@116 ly 





6 range ~~) 
1873, 83120984; + deg ih ibe 1874, 677g@845,; 1875, 514@ 
801g; 1876, 48% @685g; 1877, 4527338; 1878. 5 557g @715n: 1879, 67@ 


108; 1880, 952013958; 1881, "113% 0105%. 1883, he ange in 1883, 
92% 211473; in 1884, 591g @101%; in 1«8>5, 504%@ 6, 769 
@ 10033; in 1887, $9@98%: in 1838, 45401047 in "1880, 99%@10819; 
in 1890 to Sept. 19, inclusive, 103@11 a1. 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
Bonds—Prinai- 
RATLROADS. Miles | Date |Size, or _ INTEREST OR DIVIDENDS. pal, When Due. 
For exvilanation of column headings, &c., see notes} of of Par | outstandin Rate per| When Where Fae. and b- ge 
on first page of tables. Road.| Bonds} Value. &| Cent. |Payable| om. Dividend. 
Lake Shore @ Michigan Southern.—(Cont.)— 
Detroit Monroe & Toledo, lst mort., guar........ 62 | 1876 #1, 000 7 EF. & A. Cypeme a et y= by (| Aug. 1, 1906 
Kalamazoo & White Pigeon lst mort. guar...... c 7 | 1890 ',000 52. iJ. & J. or Jan. 1, 1940 
Kal. Allegan & Gr. Rap ey erty 6 p. c. guar.... ci _ "100 3 A. & $ Contral eo had Oct. 1, 1890 
1st mo 5 PO BP BE cccccececececéce e} 58] 1888); 1,000 5 J. & J. Y., and re July 1, 1938 
Semactewe & Preaniin, ist ann EE S akdakiads e| 51] 1863] 1.000 7 |i & J. | interest by Union | Var.toJ’ly, ’97 
Jamestown & yuakm, 2d mortgage............c} 51) 1869 1,000 7 J. & D.|} Trust Company June 1, 1894 
iil RE EB ARPT TE Ge b- cone 50 2 iF. & ALN. BS Gr’d Cent. Office.| Aug. 1, 1860 
Preferred stock, guar. 5 per cent.............--.- ge 50 2% |J. & J.| N.Y. Union Tr.Co. | July 1, 18 
1st m., Youngs. to And. & branches ® quer ial 42/1884; 1, 5 J & J. do do July 1, 1934 
Lehigh @ Hudson Rirer—1st m.,g.,int r reed to5%| 41/1881 | 15000 5 |J. & J.| N.Y. Nat. Ex Bank. 1, 
2a iy 6 dnc etnnndieincestoes 63 | 1387} 1,000 5 J. & J. do do July 1, 1917 
Warwic yoy ody 2d ms. escee 2ds,1911)| 22 |’79’81)| 500 &ce. 6 A. & O. a Yo 1899 & 1911 
Consol. mo: tga J ~ oo: niciddaieneismmes 63 | 1890 | 1,000 5 J. & J July 1, 1920 
Lehigh é Lack.— Si in aeaanehonnnsand 25 | 1877 1,000 7 J. & D.;Phil., Fidel. I. as. Dp. Co.| Dec. 1, 1907 
Lehigh Valley Stock | ($106 00 is 10 p. c. pref. “ea — so 50 1% | Q.—J. Phil., 228 So. Third 8t.| Oct. 15, 1890 
lst mortgage, coupon and registered.............. 101 | 1868 | 1,000 6 J. & D. | at office; cp.B’KN.A| June l, 1898 
SA cis caccssdhademoesnsebenebossedece .r} 101 | 1870; 1,000 7 M. & 8.\Phila. Of., 228 - ae St. pews. 1, 1910 
Consol. m., sterling, g.,s.f. 2%y’ nly, d’rn at par. e&r| 232] 1873 | 1,000 6 I. & D. do Dee. 1, 1897 
do coupon and registered. .........<s. car, 232} 1873); 1,000 6 J. & D.'Reg.at office; oper Dec. 1, 1923 
do (RE ene lt A OG PAI 232 | 1873 | 1,0L0 6 J & D. Phil., Of., 223 So. 3a‘ St Irredeemable. 
Leh Val. of N.Y.1st M. i bats 000,000 gz. Fe. c*&r} .... | 1890; 1,000 4ig¢g.if. & J. Philadel phia July 1, 1940 
Pennsylvania & N. Y.-- M., end. by V ..c*|} 105 | 1866 | 1,000 7 |! & D.|Phila., B’k N. America.) Sune 1, 
1st mort., endorsed by vronigh V ec e*| 195 | 1866 | 1,000 7 ‘(|t. &D. do June 1,1 
General M. $10,000,000 guar.prin.& int.(end.).r} 103 | 1888 | 1,000 4&5 |\. & O. Phil., Lehi h Valle R\April 1, 1939 
Easton & Amboy. 1st m. ,guar.Eastonto P.Amboy| 60; 1880, 1,000 5 M. & N. Phila. - 28 = ast 1920 
Delano Land Company bonds, endorsed .......... ---. | 1872 | 1,000 7 J. & J. Jan., 1892 
Litile Miami- -8tk,com., gu. 8 %,99 yrs, Pitt.C.&St.L.| .... | ---. 50 2 .—M. |Cion. Oitice, 1st Nat. Bk. Seps. 15, 1£90 
Street con.1st &2dMs. Fitiy. with Cin. & Ind. RR.) .¢ 2 |1864-8) 1,000 6 ar. |N. Y., Bankof America. 894-1898 
EE I, 0 ncn nninamnanedeendgu stan d600 0c c| 84] 1882); 1,000 5 M. & N. ‘ao do Nov. 2, 1912 
Convertible bonds for $3,000,000. ................ i Tae. sone 7 a ee eee wma a eee 
Little Rock & eer his—Fitst niortgage, gold..... ec} 135 | 1887) 1,000 5 g. |\M. & 8.\N. Y., Central Trust Co.| Sept. 1, 1937 
TAttle Gehwyllill—BStock.......ccccccce cccccccccccccess c 50; 2 487, 850 314 J. & J.\Phil. Office,410 Wainut.} July 7, 1290 




















The first consolidated mortgage bonds are redeemed each year b) 

$250,000 contributed to the — sane. The <r ya bonds of all 
classes 0 outstanding are given 1 amounts held in the sinking 

funds, which amounted to $4,750.00 000 Dec. 31, 1889. 

OPERATIONS, FINANCES. &C.—The annual reports of this company are 
models of clearness in all the statistical matter. The road is greatly 
dependent on through traffic. or traffic from competitive points, and ite 
business is injured by any cutting of rates. 


In years entiag ¢ une 30,1889 and 1890, report to State Railroad 
Commiesioners showed: 900.00. 














Gross earnings........... seneeeseniae aduewe $18, 191 AA $20,581,350 
Operating expenses .... .......... ccccsee- 13,357,872 
Net earnings......... 1 aiiainasitaiensiadiiee $e ,802,777 $7,223,478 
Ge EE OID. ideccdnccene c0deues senmneees 283,735 430,353 
NE is drtisiniteh miamanieinnains Siininee $7,086,512 $7,653,831 

a rentals and taxes............ eee 4,281,6 4,332,540 
SurGes.ccccce seaeceeosenses cccccccceee $2,904,839 $3,321,291 


Expenses include all onpen nee. Nothing has been charged to 
construction or equipment since 1883. 


The quanal report for 1889 published in V. 50, p. 659, contained the 


following: 
OPERATIONS AND FISCAL RESULTS. 

1886. 1887. 1888. 1889 

Miles operated...... 1,340 1,341 1,342 1,410 
Earnings— $ b $s $ 

echo “Gee eonckes 4,020,550 4,650,653 4,810,148 032,480 
TE eooe-e 10,329,625 12, 547, 923 11,629,174 13 “Sse bee 
Mail, exp., rents, &c. 1,509,280 2,386 1,590,305 58,906 








Total gross earnings 15,859,455 18,710,962 18,029,627 19,48°,196 






























































atun 9 $ $ $ $ 
vce of way, &e. 2,044,044 2,079, 084 2,500,494 2,775,565 
Maint. ofequipment. 1,340,291 1,995,012 1,460,753 2,473,982 
Transport’nexp’nses 5,192,943 nat > 97 7 5,994,092 6,158,153 
, eee cece 485,946 476,257 482,223 494,417 
Miscellaneous ....... 668,308 748, 168 872,809 943,335 
nee ctmneone 9,731,622 11,029,798 11,310,371 12,847,452 
Net earnings......... 6,127,833 7,681,164 6,719,256 6,639,744 
P.c.of op.ex.to ear’gs 61°36 58°95 62°73 65°93 

INCOME ACCOUNT. 
1886. 1887. 1888. a 
Net roo = eeieeane 6,127,&33 7,681,164 6,719,256 6,639,744 
Interest, divid’s, &o. 110,752 129,999 219,892 382,541 
Total income.... 6,238,585 7,811,163 6,939,148 7,022,285 
Disbursements— 

Rentals paid ........ 443,900 449,313 517,418 507,645 
Interest on debt..... 3,326,480 3,276,140 3,257,515 3,245,015 
Divid’s on guar. s’k. 53,350 53,350 53,350 53,350 
Sinking fund........ eae i =eseceses qj. saccneee qj. sconnnbes 
Total disbursem’ts 4,073,730 3,778,803 3.828,283 3,806,010 
Surplus for div’d.... 2,164,855 4,032,360 3,110,865 3,216,275 
Dividends.......... ° 989.330 1,973,660 2,473,325 2,473,325 

Rate of dividends... (2) (4) (5) (5) 
oe chemennes ar.1,175,525 sr 2,053,700 sur.*637,540 sur. 742,950 


* 75,210 of this charged off for sundry accounts. 
—(V. 48, p. 292, set 855, V. ont p. 236, 720, 824, 825; V. 50, p. 314, 
659, 703, 736, 904; V . 51, p. 240.) 


Lehigh & Hudson » a ll from Grey sourt, on Erie road, 
to Belvi ; N. J.,63 m, Operates Coange eCo. RR. from Greycourt to Or- 
apge Junc., i2 m., ‘to a connection with line to the Po’keepsie Bridge. In 
= tion to above bonds there are $65,000 Wawayanda 6s due 1900 and 

9,430 6 p. c. car trusts. Stock, $1, 340, vat par oy 4 ce 8 co "ES33, 
uly, 1885, to Jan., 1887, in: »lusive, were funded. Deeember, 

a traffic contract was made with Lehigh Coal & Nav. Co. aniin Aug., 
1888, the Cent. of N. J., acquired control of the road by purchase of 
stock. and general mortgage for $3,000,000 was authorized in suas 
1890. In year ending Sept. 30, 1 89, gross earnings were $269 598: 
net, $101,583; surplus over interest and taxes, $6,923. In 1887-88 gro 88 
earnings, $235,50 nae over expenses and taxes, $88,292; deficit under 
interest, $313. Grinnell Burt, President, Warwick, N. Y. (V. 48, p. 
688; V. 49, p. 236. V. 50, p. 353.) 


Lehigh & Lackawanna.—Owns from Bethlehem, Pa., to Wind 
Gap, Pa., 25 miles; thence,in connection with the Wind Gap & Dela 
ware Railroad, to Say es and Bangor, sues 38 miles. ned in 
1867. Capital stock, $370,500; par, $50. Gross earnings 1889, 
$68,700; net, $13, 321. In 1888, gross, $61,383. 








Lehigh A ag ag Map.)—Main line, Perth Amboy, N. J., to 
Geneva, N. Y., 340 miles; branches to Audenried, Tomhicken, Hazleton, 
&c., 171 miles ; Southern Central RR., 114 wiles; State Line & Sullivan 
RR, 24 miles; ‘coal branches, 136 miles; whet, 785 miles. Trackage: 
Penn. RR., 50 m.; N. Y. Central, 15 m.; Erie, 188 m.; Cent. of N. J., 
21m. Grand total operated, 1,059 miles. The r.ad from Buffalo to 
Geneva, N. Y. (Leh. Val. Ry., see below), and from Roselle to Jerse 
City is under construction, ‘and ¢ ompeny oe to havea throug 
line of its own frem New York to Buffalo by July 1, 1892. (See V. 50, 
p. 834.) A branch from Blackwood to Schuylkill J unction, 35 miles, 
was completed in September, 1890. 

In 1890 several companies controlled by the Lehigh Valley RR. were 
consol dated as the high Valley Ry. ot N. Y., owninz a roai which 
when —a will extend from Buffalo, N. Y., to Sayre, Penn., 283 
miles double track. Of this, 123 miles are in o eration, and the balance 
under construction. The company’s stock is all owned by the Lehigh 
Valley RR, which guarantees principal and interest of the 449 per 
cent bonds of 1890. Trustee of mortgage, rag iy Life Ins. Company, 
Philadelphia. (See mortgage abstract V. 51, p. 114.) 

e Penn. & N. Y. Canal & Ry. is leased for 99 years from Dec. 1, 
1888, to Lehigh Valiey, which has assumed its debt, and owns all its 
stock. Under its genoa mortzage of 1889 (trastee Girard Line Ins. 
Cv.) sufticient bonds are reserved to take up prior bonds when due. 
Lehigh Valley also guarantees interest on certain securities of the Mor- 
ris Casal. See that company. There is an important | onteans for 
oun pies the city of Newark with water. See report V. 5 o Pare 
dends on common stock have been since 1870: In 1871, 1872. ‘i873, 
1874 and 1875, 1sBi 3 ent paid: in 1876, 9; in 1877, 5; in 1878, 1879 
and 1880, 4; in 1881 Nd» in 1882, 64g; in 1883 and 1884, 8; in 1885, 6; 
un 2006, 4; in 1887, 41.; in 1883 and since at rate of 5 per cent yearly. 
rices of common — in Philadelphia since 1877 have been: 
ms 1878, 32%@4244; in 1879, 3349055; in 1880, 46057%; in 1881, 
de e- @644; in 1882, 5844267%; in 1883, 6327344; in 1884, 5707179; 
in 1885, 541936114; in 1886, 554@52; in 1887. 5379257%; in 1888, 
ae ny in 1889, 52255; in 1890, to Sept. 19, inelusive, 5llg aoe Ig. 
6 fiscal year ends November 30. The last annual report was in the 
uae V. 50, p. 137, including for the first time the earniogs of 
the Penn. Canal & R&., as follows : 


INCOME ACCOUNT. 








1888-89. 

Gross income (including investments, &c.)........-.-. eeeceee $16,674,964 
Operating Oxpenses....... @eeeeceeeeGeaeeaees eee + eeeenaaeeeeaeneeead = ll 419,383 

pT dacemidesdabetecenen 5,255,581 

wt poy = Oe 

TTL Se A EI ae a aN a $2,168,571 
General tang healing interest, loss on Morris Canal, de- 

SAT tid dnl ddieiied dinette, neanenebiiminensneens 945,768 
Dividends (10 p. e.on pret. and 5 p. c. on commom........ 2,018,202 

Total disbursements............. penbidtinnenentegesnesaer $5,132,541 
Balance, surp'us ...... a a ae $123,040 


—(V. 48, p. 98,100, 292, 326. 399 ; V. 49, p. 52, 373, 539; V. 50, p 
137, 423, 706, 904; V. ol, p. 20, 5i, 114.) 


Little Miami.—Owns from Cincinnati, O., to Springfield, O., 84 
miles; branch, Xenia, O., to Dayton, O., 16 miles; Pe Columbus & 
Xenia RR., Xenia to Columbus, » vO miles; Dayton & & West. RR., eo 
—_ O., to Indiana State Line, 38 miles; Ohio StateLine to Richm’d, In 

4miles; Cincin. Street Conn. RR., 2 miles; total operated, 198 miles 
Little Miami Railroad proper extends from Cincinnati to Springtield, bu but 
the portion between Xenia and a is now operate 
for the remainder of the main line, as given above, the Col. & Xonis 
road (leased), is used. 

On December 1, 1869, the Little Miami, with all its branches, &., 
was leased to the Pittsburg Cincinnati & St. Louis Railroad Com- 

any for 99 years, renewable forever. The Pennsylvania Railroad 
bom any is a party to the contract and guarantees its faithful execution, 

Road is now operated by Pittsburg Cin. & St. Louis Railway Co. 
rental is 8 per cent on $4,943,100, interest on debt and $5,000 00 Ree 
annum for Little Miami age me A 8 expenses of organization; the 
meut of the lessor’s lease obligation is also stipulated. In addition te 
above bonds there is $100,000 6 per cent pensenen os capitalized debt; 
interest J. & J. Lessee’s report ed this road shows: In 1886 net loss 
to lessee, $468,680; in 1887, net loss to lessee $298, 405; in 1889, earn- 
ings, $1,813, 663; net, $166,073; income from investments, $163,661; 
net loss to lessee, $385, 873, against $421,355 in 1888. "The Little 
Miami Co. Goes not admit these losses. 

In January, 1890, stockholders voted to authorize the ene of 
$3, 00,900 7 per cent bonds (to be issued to the lessee from tim 
tin, in payment for ee oe get oy and also $3,000,000 stock, into which 
th: bo .ds shall be convertible. In July, 1890, however, it was re- 
pe ed that there was prospect of a new agreement with lessee by 
w: ch :he necessity for issuing these bonds would be avoided, the les- 
se ag eeing to make all improvements at its own expense, and the 
Lit le diami * accept 7 er cent instead of 8 per cent on stock. (See 
pa: 1, p. 51; V. 49, p. 300, 434, 580, 789; V.50, p. 71, 1° 4; V. 51, p. 

1.) 











Little Rock & Memapinio. « — Owns from Little Rock, Ark., te 
Miss. River, opposite Memphis, 135 miles. The Memphis & Little Rook 
road was sold in foreclosure in 1872, again in 1877, and again in 1887; 
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RAILROAD STOCKS AND BONDS. n> | 





Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 












































































































































|Bonds—Princi- 
RAILROA D8. Miles! Date | Size, or Amount SE SER ESS OR DIVIDEEDS. pal,When Due. 
For explanation of column headings, &c., see notes! of of Par Outetendin Rate per| When |Where Fagenia, and by| stocks—Last 
on first page of tables. Road.| Bonds | Value. &| Cent. |Payable| om. Dividend. 
RT arr coms 4 cone $50 |$12,000,000 1 Q.—F. |N.Y.,Corbin Bank’g Co.| Aug. 1, 1890 
lst mortgagy, main line...............ce.cee-e- c* 94 | 1868 500 1,121, 7 M. & N. do do May 1, 1898 
ET RTE eenmesoonnnans e*| 158 | 1878 | 100&e 268,703 7 F. & A. do do Aug. 1, 1918 
Consol.M. g. ($1,390,000 reserv’d for prior bds.)c *| 180 | 1881 | 1,000 3,610,000 5 g.| Q.—J. do do July 1 1931 
Gen. mort. for $3,000,000, gold ............ . ..c*} 180/ 1888 | 1,000; 1,500,000 4g. \J. & D do do June, 1, 1938 
Newtown & Flushing, 1st mortgage assumed. ..c* 4 1871 500 110,000 7 M. & N. do do May 1, 1891 
New York & Flushing RR., 1st mortg. assumed.. 3 | 1880); 1,000 125,000 6 M. & 8. do do March 1, 1920 
B’klyn & Montauk lst M., $250,000 are 6s.......c"| 76} 1881] 1,000 1,000,000 |5 &6 g. |M. & 8 do do March 1, 1911 
Second mort. assumed (for $600,000), gold, . ..c* 76 | 1888; 1,000 600,000 5 g. J. & D. do do June 1, 193 
Long Island City & Flushing. lst m. assumed.c*} 23 | 1881} 1,000 300,000 6 M. & N. do do May 1, 1911 
Coosol. mort., gold, endorsed................ --c*| 23 | 1887] 1,000 650,000 5 g. |M. & N. do do May 1, 1 
New York & Rockaway, Ist m., gu. interestonly.| .... | 1871 500 250.000 7 A. & O. do do April 1, 1901 
Smithtown & Port Jeff. lst m., guar. prin. &int..| 19 | 1871 500 600,000 7 M. & 8. do do Sept. 1, 1901 
Louisiana Western—1st mortgage, gold ............ 112 | 1881 | 1,000; 2,240,000 6g. |\J. & J.|N.Y., 80. Pac.C».,23 Brd| July 1, 1921 
Louis. Evansv. é St. 1. Cons l.—i1st M. E.R. & E... 72) 1881 1,000 900,000 6 J. & J.|N. Y. Security & Tr.Co/| July 1, 1921 
L. E. & St. L. 1st M., g., (24 on 72 M.)...........0*%| 182 | 1886] 1,000 2,000,000 6g. |A. & O. do do Oct. 1, 1926 
2d morwoaes. old, unassented........... .---.c*} 182] 1886) 1,000 670,000 |2 to 6 g.|A. & O. do do Oct. 1, 1936 
Hunt. ‘iel y C. RR., 1st M., gold, guar....c*} 24/1887) 1,000 300,000 6 g. |A. & O do do ct. 1, 1927 
Illinois & 8t. Louis 1st mortgage ........... e-22-0"| 20) 1875 500 20%,000 8 J. & D. duo do June 1, 1895 
Venice & Carondelet mort., guar...............- c*} .... |1880-2} 1,000 300,000 6 Various do do 1900-’02 
Consol. mort., gold ($8,000,000) .........-2...-..c'| 386 | 1889 | 1,000 3,795,000 5g.iJ. & J. do do July 1, 1939 
Louisville € Nashville—Stock.......... ia gttiiatiaind oe ry Bee 100 } 42,000, 3* jf. & A.| N.Y.,20 William St. | Aug. 4, 1890 
Lebanon br. junc., to Jellico, Louisv. loan...... o’| 171 | 1863) 1,000 333.00 6 A. & O. do do Oct. 15, 1893 
Cecilian Br., 1st m,Cecil.to Louis.,s.f..dr’nat100.c"| 46 | .877| 1,000 $25,000 7 M. & 8. do do Mar. 1, 1907 
Consol. ist M. (prior liens are only $333,000)...c’| 419 /} 1865 | 1,000 7,070,000 7 A. & O. do do April 1, 1898 
Memphis & Ohio, lst m.. Paris to Mem., guar...c*| i130} 18.71 | 2200 3,500,000 7 g. |J. & D.| London, Baring Bros. | Junel, 1901 
Mem. Clarks.& L..1st m.,£,Guthr. to Paris,Tenn.c” 83 | 18/2 | 2200 2,015,560 6 g. |F. & A. ry) __ do Aug. 1, 1902 
Ist M. E.H.& N.,Henderson to Nash.,dr’nat110.c*| 135 | 1879 1,000 2,300,000 62g. iJ. & D.| N.Y., 20 William St. Dec. 1, 191 
General M., gold, drawn at 110 ($20,v0s,000)..c*} 802 | 1880/| 1,000) 11.756,000 6g. \J. & D. do do June 1, 1930 
10-40 Adjustment M., g., (red’ble aft. ’94)...... e”’| 785 | 1884) 1,000 4,531,000 6 g. |M. & N. do do Nov. 1, 1 
1st M. on N. O. & Mobile Div., N.O.to Mobile g.c*} 141! 1880| 1.000; 5,000,000 6g. \J. & J. do do Jan. 1, 1930 
2d M., N. O. & Mob. Div., New Orl. to Mobile g.c*} 141 | 1880 | 1,000 1,000,000 6g. J. & J. do do Jan. 1, 1930 
Bonds sec’d by pledge of 24 M.8.&N.Ala.RR...c*| 189 11880)! 1.000 1.960,000 6 2. |A. & O. do do April 1, 1910 











The present compauy was organized Sept. 1, 1887 and all the old 
bonds have been retired with the above new mortgage bonds, making 
the annual interest charge $162,500. Under the title Memp. & L. Rock, 
in issues of the SUPPLEMENT prior to Nov., 1887, an account of the road 
is given. Stock $3,250,000; par $100. From Jan. 1 to July 31 (7 mos.), 
in 189 ), gross earnings were $287,569, against $321,291 in 1889; net, 
$47,128, against $82,003. In 1889 gross, $610,154, net, $178,999; sur- 
oly — — $18,999. Rudolph Fink, President, Memphis, Tenn. 
— . . Dp. - 


Little Schuylkill.—Owns from Port Clinton to Tamanend, 28 
miles; branches, 2 miles; total operated, 31 miles. The East Maha- 
noy RR., was leased Jan. 12, 1863, for 99 years, and sub-leased to Phila. 
& Reading July 7,1868. The Little Scbhnykill Railroad is leased to the 
Philadelphia Reading Railroad for 93 years from July 7, 1868. 
Rental in 1887, $185,227. Extra dividend of 1‘ per cent was paid 
duly 7, 1888, and of 1 per cent Jan. 11, 1&90. 


Long Island.—Owns from Long Island City, N. Y., to Green- 
port, N. Y.,94 miles; Long Island City to Great Neck, 14 miles; Bush- 
wick to Sag Harbor, 98 miles; branches, 81 miles; total owned, 287 
miles. Leases—Smithtown & Pt. Jefferson RR., 19 miles; Stewart’s RR. 
to Bethpage, 14; Stewart’s RR. to Hempstead, 2; N. Y. & Rockawa 
RR.. 4 (and 5 unoperated.); Brooklyn & Jamaica RR.,10; New Yor 
Brooklyn & Manhattan Beach Railway and branches, 20 miles; total 
eased, 69 miles. Total owned and leased, 356 miles. 

The control of the company was sold to the “ Long Island Company,” 
controlled by Mr. Austin Corbin and others, in Dec., 1880. In July, 
1881, the stock was increased from $3,260,700 to $10,000,000, and 
it was raised to $12,000,000 in order to retire $2,000,000 Brooklyn & 
Montauk stock, which company was absorbed by the Long [Island 
Railroad in April, 1889, by an exchange of stock. The Long Island 
City & Flushing was also absorbed in 1889. 

The Central Trust Co. is trustee of the general mortgage of 1888. 
There are also $236,000 real estate mortgage 5s to 7s, 

Dividends have been as follows siuce 1881: In1882,1; in 1883 and 
since at the rate of 4 per cent perannum. Range of stock prices since 
1882 has been as follows: In 1883, 58@86%; in 1884, 62078; in, 
1885, 62@807g; in 1886, 802100; in 1887, 85@99%; in 1888, 87420 
95; in 1889, 894g t» 961g; in 1890 to Sept. 19, inclusive, 86@95. 

From Oct. 1, 1889, to June 30, 1890 (9 mos.), gross earnings were 
$2,594,913, against $2,187,134 in 1888 89; net, $743,760, - nn 
$657,361; surplus over fixed charges, $251,445, against $207,390. 

Fiscal year ends Sept. 30; the 18+8-9 report was in V. 49, p. 823. 


EARNINGS AND EXPENSES. 
1885-86. 1886-87. 1887-88. 18&8-89. 
8 $ $ 


Gross earnings............. 2,994,772 3,197,808 3,403,296 3,477,959 
Expenses and taxes........1,872,325 1,899,206 2,222630 2,277,869 


Net earnings..........ee00.1,122,447 1,298,602 1,180,666 1,200,110 
INCOME ACCOUNT. 
1885-86. 1886-87. 1887-88. 1888-89. 
Deduci— $ $ 
Interest, less int. received.. 233,179 203,195 151,758 341,628 
ntals 304 412,372 q 2 
































coceccccecoceccoccces ° . ’ 335,06 254,024 
Dividends.... ...... ecccccce 400,000 400,000 400,00C 440, 
Llaneous.... ......... ©  eeecccce 48,198 63,067 ceeccces 
Total disbursements. ..937,242 1,063,765 999,918 1,035,652 
GEES nccescee cceccece 185,205 234,837 180,748 164,468 


—(V. 48, ps 190, 221, 250, 420, 799; V. 49, p. 341, 471, 823, V. 50 
p. 314, 707, 834.) 


Louisiana Western.—(See Mapof So. Pac.) -Owns from Lafayette, 
La., to Orange, Texas, 112 miles Operated by the South. Pac. Co., 
being part of the through line between New Orleans and Houstor. 
From Jan. 1 to July 31, 1890 (7 months), pee coxninge were 
pre against $578,762 in 1889; net, $314,563, against $191,092. 

1889, gross, $1,101,569; net, $486,981; surplus over charges, $331,- 
420. S.ock is $3,360,000 (par, $100), all but $50,000 of which is owned 
by So. Pac. Co. 


Louisville Evansville & St. Louis Consolidated.—(See Map 
of Evansville @ Terre Haute R&.)J—Line of road, New Aibany, Ind., to 
opposite the city of St. Louis, with branches 386 miles, of which Mt. 
Vernon, [1l,, to Belleville, 65 miles, was completed in June, 1890. This 
Co. is a consolidation made in 1889 of the Louisville Evansville & St. 
Louis and several other companies. It belongs to the ‘‘Mackey” system. 
=e application to N. Y. Stock Exchange in full in CHRONICLE Y. 50, p. 


Under the consolidated mortgage (N.Y. Security & Trust Co. and Jose- 
ae Collett, trustees.) $3,;00,000 bonds are reserved to retire at ma- 
urity the several issues of prior first mortgage bonds, and $500,000 to 
retire at 75 the $670,000 un-assented 2d mort. bonds. (See absiract of 
consol. mort. in V. 49, p. 203.) The 2d mort. bonds were to bear 2 per cent 
interest in L888 and 18+9, 3 per cent in 1890, 4 per cent in 1891, 5 per 
cent in 1892 and 6 per cent thereafter. Common stock, $3,790,747; pref. 
$1,300,000, 5 p. c., non cumulative, par $100. From July 1 to Dee. 31, 





1889, gross earnings , ¥we $601,698; net. $254.937; surplus over fixed 
charges, $67,196.—(V. 46, V. p. 609, 827; V. 48. p. 189, 221, 580, 688, 
730; V. 49, p. 82, 209, 434; V. 50, p. 107, 834, 874, 876.) 


Louisville & Nashville.—(See Map.)—LINE OF ROAD.--Main 
line—Newport, opposite Cincinnati, O., to New Orleans, La., 921 miles; 
8t. Louis to Edgefield, Ky. (near Nashville), 308; Memphis to Memphis 
Junc., 259 (to Cincinnati, 487); branches, 631; total mileage on which 
earnings were based June 30, 1889, 2,180 miles. 

The mileage in detail was as follows: Lines owned absolutely and 
through stock—Louisville, Ky., to Nashville, 185 miles; Bardstown Br. 
and extension, 37; Lebanon-Knoxville Br. Junction. via Livingston to 
Jellico, Ky.. 171: Memphis Junc. to Guthrie, 46; Mem. Clarks. & L., 
Guthrie, Ky., to Paris, Tenn., 83; a & Ohio RR., Paris to Mem- 
phis, Tenn., 130; Ev. Hend. & Nash. Div., Henderson to Nashville, 135, 
and branch, 16 (785 of the foregoing 803 miles are covered by the 
10-40 adjustment mort.): Cumberland Valley Br., 32; Princeton Br., 53, 
Mobile & Mont. RR., Mobile to Montgomery, 179; N. O. Mobile & Texas 
RR., New Orleans to Mobile, 141; Southeast & St. Louis RR., East St. 
Louis, DL, to Evansville, Ind., 161, and branches, 47; Louisv. Cin. & 
Lexington RR., Louisville to Newport, Ky., 109, and branch te Lexing- 
ton, 67; Pensacola & Selma Div., Selma, Ala., to Pensacola Junc., Ala., 
65; Pensacola Div., Pensacola, Fla., to Pensacola Junc., Fla., 44; Bir- 
mingham Mineral RR., Birmingham, Ala., to Blockton and branches 
73; other lines, 16; total owned, 1,850 miles. Leases—Nashville & 
Decatur RR., Nashville to Vecatur, 119; other lines, 24; total, 142 
m. Operates for account of So, & No. Ala. RR., Decatur to Mon' gomery 
183, and branch, 6. Total on which earnings were based, 2,181 miles 

Operates under lease for account of various companies—Cumberiand 
& Ohio RR., Lebanon to Greensburg, Ky. (31), and Shelbyville to 
Bloomfield, Ky. (27),47; Mammoth Cave RR., 8; other lines, 21 miles; 
total, 87 miles. 

Also owns the Richmond Branch (leased to Kentucky Central), 34 
miles, andthe Cecilian Branch (leased to Ches. O. & So. W.), 46 miles, 
and controls, by ownership of a m —_ of the stock, the Nashville 
Chattanooga & St. Louis RR., 652 miles; the Owensboro & Nashville, 89 
miles; the Pensacola & Atlantic, 160 miles; the Nashville Florence & 
Sheffield RR., 91 miles; and Henderson 
truck, 10 miles—total, 1,002 miles; also, as joint lessees wi 
the Central of Georgia, is interested in the Georgia Railroac 
and its auxiliaries,721 miles. Grand total of roads owned, leased anc 
controlled by ownership of stock, June 30, 1889. was 4,071 miles. In 
1887 arrangements were made for extension of a line which will connect 
with the Clinch Valley Division of Norfolk & Western. In Feb., 1590, 
acquired the Anniston & Atlantic and Ann. & Cinn., which consolidated 
as the Alabama Mineral RR., are being extended so asjto run from Attal- 
la, Ala., via Sylacauga to a connection with the So. & No. Ala. RR., in 
ali about 128 miles of road. In June 1890, the Nash. Chat. & 8t. L. 
leased the Western & Atlantic (Atlanta to Chattanooga, 138 miles) for 
29 years from Dec. 27. 


ORGANIZATION, LEASES, &C.—The Louisville & Nashville was chartered 
March 2, 1850, and opened between Louisville and Nashville November 
1859. The liabilities for interest onthe auxiliary roads are treated 
mostly as belenatng Guestiy to the Louisville & Nashv. Co. The South- 
east. & St. Louis RR. is leased for 49 years to the Louisville & Nash- 
ville, which owns $980,000 out of the road’s $999,500 stock. The fiscal 
year of L. & N.ends June 30. Annual election is held early in October. 

STOCK AND Bonps.—At the annual meeting Oct. 2, 1889, the stock- 
holders voted to issue $13,000,000 of new stock for the purpose of re- 
tiring the 6 p. c. collateral trust bonds of ’82. By the ta ing up of the 
trust bonds the annual interest charge is reduced by $600,000, and the 
sinking fund cuarge by $100,000, in all $700,000 of reduction of 
annual charges, which may be applied toward cash dividends. 

Dividends have been paid since 1870 as follows: In 1871, 7 per 
cent; in 1872, 7; in 1873, 7; in 1877, 14s; in 1878,3; in 1879, 4: in 
1880, 8, and 100 per cent in stock ; in 1881, 6; in 1882, 3; in 1888 and 
i ~ in sn ae in 1890, Feb. 6, 3 in stock; Aug. 4, 3 per cent, of which 

stock. 

Prices of the stock from 1872 to date have been: In 1873 
50@79; in 1874, 53259; in 1875, 36142240; in 1876, none; in 1877 
26@41; in 1878, 35@39; in 1879, 35@894s; in 1880, 772174; in 1881 
79@1101y; in 1882,464@100%; in 1883, 405358; in 1884, 2215 @51% 
in 1885, 22@51%; in 1886, 3353s@69; in 1887, 541430@70%; in 1888, 
5059@644; in ’89, 5644287; in 1890, to Sept. 19 inclusive. 8244 29234. 

The general mortgage of 1880 on 802 miles (Central Trust Co., trustee) 
is for $20,000,000, of which the balance unissued is reserved to pay 
off all prior liens on 392 miles, the other 410 miles being subject to 
about $8,750,000 bonds which are not so provided for. The Sonds are 
subject to a drawing sinking fund of 11,9 per cent of all bonds issued, 
plus tbe interest that would have accrued on all the bonds so drawn— 
about $180,000 in 1889-90. 

The Pen. & Atlantic bonds are guaranteed by L.& N. TheP. & A. 
has issued to the L. & N. $1,000,000 land grant bonds pledged for 
advances to the P. & A. 

The 10-40 adjustment mort. of 1884 (trustee, Central Trust Co.) 
covers 783 miles of main line and branches, subject to the prior liens, 
and is asecond lien on the trust securities pledged unuer the trust 
deed of 1882. See V. 39, p. 409. 

The mortgage bonds of 1857 on branches are issued at $15,000 per 

e. U.S. Trust Co. is trustee of the mortgage, and the lien covers the 
Cumberland Val. Br., the Ind. Ala. & Tex. RR. and others. (V.44, p.751.} 
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¢ i NTE Bonds—Prinet 
Fa ae ae | Oa ee], eens SR on a 
¢ ings, &c., see note a : © per en ere Payable, an ocks— 
on first page of tables. Rond.| Bonds} Value. |OUtstanding Cent. Payable When. , Dividend. . 
Louisv. é Nashv.—(Oontinued) - 
lst M., Southeast.& St.L.Div.,g.c* J E.St.L.toEv’s-| 208 | 1881 | $1,000 | $3,500,000 6 g. |M. & 8./N. Y.,50 Exchange Pl.|/March 1, 1921 
2d M., Southeast. & St. L. Div.,¢.c* » ville & br...; 208 | 1881 | 1,000 3,000,000 3 2. |M. & S. do do March 1, 1980 
Pensacola Diy., 1st mort., gold (drawn at 105)..c*} 45 | 1880 | 1,000 580,000 6 g. |M. & 8. do do Mar. 1, 1920 
Pensa. & Atl., M.,g., guar., $1,000,000 pledged.c*,| 185 | 1881 | 1,000 ,000 6 g. |F. & A. do ao Aug. 1, 1921 
L.C.&Lex ,1stM.,s.f.(notdr’n),Louis.to Newport ¢*; 175 | 1867 | 1,000 | 2,850,000 7 |J. & J. do do Jan. 1, 1897 
do 2d M.,s. f., not drawn........... **| 175 | 1877 | 100 &e. 892,000 7 A. & O. do do Oct. 1, 1907 
L. & N. m. on L.C. & L., gold,$3,208,000 plagd.c*| 175 | 1881 1,000 50, 6 zg. |'M. & N. do do Nov. 1, 1931 
1st mort., gold, on branches, $15,000 per mile..c*| 118 | 1887 | 1,000 1,764,000 5 g. iM. & N. do do May 1, 1937 
1st mortgage, collat. trust ($7,000,090), gold..c*! .... | 1888 | 1,000 4.71:,000 5 g. iM. & N. do do Nov. 1, 1931 
Unified mort. for $75,000,00%, zold.......... *gr'1,080 | 1890 |1,000&¢c; 3,000,000 4g.J. & J. do do July 1, 1940 
Henderson Bridge Co.,1st M.,g.,8 f.,dr'n at 105.e*| -... | 1881 | 1,000/ 1,866,000 6 g. |M. & 8. do do Sept. 1, 1931. 
rele Rema ele Sa sct| a | ia80| 1088) $OM0G| “a |x. ¥zlc.ad Naan mane sup 
.»» Lou. Div —New any to Mich. Ci'y..c* , 3, ,0 6 J. & J.|\N.Y.,3d National Bank.| July 1, 1910 
1st M., gold, Chic. & Ind’polis Div., Chic. to Ind.c*} 158 | 1881 | 1,000} 2,300,000 6g. |F. & A. do do ng. 1, 1911 
Consolidated mortgage gold (for $10,000,000)..c*/ 512 | 1886 | 1,000 4,700,000 6g. |A. & O. do do Apr. 1, 1916 
Gen. M., geld, $25,000 . =. ($10,000,000 res)..c*; 512 / 1890 cose (?) 5 g. |M. & N. do do ay 1, 194 
Louisv. N. O. & Tex.—1st M., g., for $16,900,000...c) 757 | 1886 1,000 | 14,041,000 4g. |M. & S.|N. Y., R. T Wilson & Co.| Sept.1, 1934 
2d mort. income bonds, cum. (payable at 105).6*| 757 | 1886 | 1,900 8,634,000 5 M. &8.| N. Y., when earned. | Sept. 1, 1934 
Income bonds (not cumulative).................... 757 | 1884 | 1,000 | 10,000,000 6 M. & S.\N.Y., R. T.Wilsoo & Co.| Sept. 1, 1934 
Louisville St. Louis éTexas—1st M.,g.,$2,800,000.c*, 121 | 1887 | 1,000 2,440,000 6 g. |F. & A.| N. Y., Central Tr. Co. | Feb. 1, 1917 
2d mortgage............ eegeceeceoeseceos easecesenes 121 | 1887; 1,000 250,000 6 M. & 8.\N. Y., Company’s ottice.|; March, 1917 
et eh yer gt + & W. let mort. -goucuee sogerees - poe By , rye 6 \|J. & J. Oo 0 Jan. 1,19 + a 
Louisville South.—1st m., gold. guar. by rental ..¢’ ‘ Cc. »900,00 6 g. |\M. & S.|N. ¥., Chase Nat. Bank) Mar. 1. 191 
Lexington Extension 1sti ort. )o2d:, gold..... e”| 43) 1889 | 500 &e.| 1,500,000 6 4 J. & J. ‘do do Jan. 1, 1919 
New mor: gage for $5, 0 000, -1ar.............. 126 | 1890 | .... (2) tae | * + eee July 1, 1940 
Lykens Val.—St’k,10p.ct.rental,999 yre.Nor.Cent.| 21) .... 20 600,000 2% | Q.—J. \N.Y., office, 13 William.| Oct. 1. 1890 
Lynchburg & Durham—\st M. $70,000 p.m ,g..ct; 114 | 1890 | 1,000 1,534 O09 5 g.\|J. & J. New York. 0 
acon ¢ Birming —‘tst mort. for $20,000 per mile! ~ 95 | 1890 | 1,000; 1,900, 00 5 g. M.& N.| N. Y., Sec. & Tr. Co. 1940 
Masne Oentral—Stock. ........ccccccccccccccccccecces a. ee 100 | 3,603,500 3 F. & A.| Portland, Me., otlice. | Aug. 15, 1890 
ist M.,cons. Classes A, B, C & D($269,000, 5s)...c*| 304 | 1872 | 100 & 4,176,400; 5&7 |A. & O.|Bost..2dNat.Bk..&Poit.| April 1, 1912 
Collateral trust bonds for Mt. Desert Branch....c}; 41 | 1883 cece ,000 5 J. & D. do o June 1, 1923 
8 g fund 10-20s g., red. on orafte: Feb.1.’95.c) .... | 1885 , 600,000 62. /F. & A. do do Feb. 1, 1905 
The ist mortgage trust bonds of 1888 (trustee, Farmers’ Loan & INCOME ACCOUNT. 
job B ), — —— yd bonds on the Birmingham Mineral RR. at 1886 1887 1888 1889 
’ r ’ i - al a . ~ + . 
a wry ile, a -— the Owensboro & Nashville RR. at $2,000 per | Gross earnings....... $1,919,189 $2,295,623 $2,292,782 $2,495,823 
The Evansville Henderson & Nashville bonds are drawn at 110 by | Net earnings......... $610,661 $305,925 $858,105 *$Y¥57,186 
lot annually, in September; $30,000 per year till 1895, then increa3- Deduct— én - . 
ing each five years, uutil $150,000 per year is finally reached. Interest on bonds..... $461,533 $549,814 $581,775 $573,965 
The Pensacola Division bonds are subject to a drawing sinking fund utals, taxes, &c.... 223,869 228,641 282,458 276,345 
of $5,¢ 00 til 1900, incl., then $10,000, and so increasing. , Car trust nterest...... 50,000 2,000 eeerss> seseee ° 
Bn June, 18{ 0, the “unified * mortgage (trastee Central Trust Co.) for gop aoe gp 
$75,0C0,000 was authorized, $41,917,660 bonds being reserved to Total charges.... $735,407 $203,455 $864,233 $850,310 
retire all prior liens, the balance for improvements, extensions (at the | Balance............... af.$94,746 sur.$2,469 cur $3,872 sr.$106,876 


rate of $32,000 per mile, including equipment; and for other purposes. 
The mortg:ge covers (besides 1,080 miles of road and its equipment,) 
tar pe stock of companies controlled, which is subject only to the 

0-40 adjustment mortgage, and $6,498,400 stock and $1,100,000 
bonds free from avy lien 

The Henderson Bridge Co. bonds are not a liability of the L. &N. The 
bridge is owned by a separate company, with a stock of $1,000,000 
(par $100), of which the L. & N. Co. holds $501,000; the Bridge Co. 
is guaranteed gross receipts of $200,000 per year by the several roads 
using it, and dividend of 215 per cent is paid each Feb. ard Aug. 

OPERATIONS, FINANCES, &C.—The uisville Nashville system has 
been gy in its present extensive form since 1879; the 100 per 
cent stock dividend was declared in 1880 and a few dividends after- 
wards in cash, but from ’82 to ’88 nothing was paid. Under a plan 
adopted in 1888 a dividend in stock was paid in Feb., 1888, to repre- 
sent surplus earns., and this policy was voted to be pursued till August 
1890. The August, 1890, dividend was paid parily in cash. : 

From July 1 to July 31, 1890 (1 month), gross earnings were 
$1,545,182, agst. $1,448,495 in 1889; pet, $537,876, agst. $559,346. 

Fiscal year ends June 30, For 1888-89 the report was in V. 49, pp. 
433, 436,442. Statistics were as follows for the Louisville & Nashville 
proper, figures for 1589-90 being partly estimated. 


1886-87. 1887-88. 1888-89. 1889-90. 
Total gross earnings.$15,080,585 $16,360,241 $16,599,396 $18,860,551 
Oper’g ex. (excl.tax.) 9,047,053 10,267,535 10,326,085 11,471,120 
Net earnings....... -- $6,033,532 $6,092,706 $6,273,311 $7,389,393 
Per ct. of ex. to earn. 59°99 62°76 62°21 60°82 











INCOME ACCOUNT. 

Receipis— 1886-87. 1887-88. 1888-89. 1889-90. 
Net earnings......... $6,033,532 $6,092,706 $6,273,311 $7,389,393 
Income from invest’s 479,858 528,828 677,109 627,181 
Total income......... $6,513,390 $6,621,534 $6,95°,420 $8,016,574 

MIsbursements— 

RET $365,317 $375,557 $401,112 $400,000 
eres 15,000 15,000 15, 4,53 °.781 
Interest on debt, &c.. 4,237,102 4,579,803 4,590,493) “°" ” 

Georgia RR. deficit... 55,470 3,45 23,376 ' 98,500 
Pens. & Atl. RR. det. cmmeanae 238,943 199,425 178,300 
Miscellaneous ....... ee 
ZT scasnemes  §  o66asene 1,518,000 1,594,800 2,406,483 
Total disbursements. $4,681,338 $6,530,765 $6,824,206 $7,614,064 
Balance, surplust.... $1,832,052 $90,769. $126,214 $402,510 


* Divid« nds in 1887-88 and 1888-89, 5 per cent, in stock; in 1889-90 
6 per cent, of which 11,9 in cash, the rest in stock. 

In 1886-7 $100,591 tucluded in expenditures was to be refunded, 
increasing the surplus by that amount; in 1886-87, $100,591 was to 
be deducted from the surplue, and in 1837-88 $218,869 to be refunded. 
In = $424,961 to be refunded, increasing the surplus by that 
amount. 

—(V. 49, Dp. 52, £2, 373, 387, 402, 433, 434, 436. 539, 789; Vv. 50, p. 
71, 139, 174, 205, 245, 275, 351, 390, 423, 874; V. 51, p. 21, 84.) 

Louisville New Albany & Chicago,—(Se¢ Map )Owns from New 
Albany, Ind. (opposite Louisville, Ky.), to Michigan City Ind., 289 
miles; Ind. State Line to Mass. Ave., Indianapolis, 162 miles; Bedford, 
Ind., to Switz City, 43 miles; Orleans, Ind., to French Lick Spr., 18 
miles; total owned, 512 miles. Operates under contract—Chicago to 
State Line, 20 miles; New Albany tc Louisville, 3 miles; in Indianapolis, 
to depot, 2 miles; total rated, 537 miles. A lease for 999 years 
with Chic. & West. Ind. at $127,000 per year gives entrance to Chicago. 

The Louisville New Albany & Chicago was opened in 1852 and sold 
in foreclosure Dec. 27, 19872,and reorganized. In Aug., 1881 consoli- 
dated with Chicago & Ind. Air Line A change in the management 
took place in March, 1890. (See V. 50, p. 391.) 

The lease of the Louisville Southern was terminated in March, 1890. 
The legality of the guaranty by tie old management of $1,185,000 
bonds of the Richmond Nicholasville Irvine & Beattyville Road 1s 
dispute’, and also the lease with the Kentucky & Indiana Bridge C>. 
Decisions have -been in favor of the Louisville New Aibany & Chicago 
as to the guaranty. (See V. 50, p. 484, 590.) 

The general mort. of 18990 is for $25,000 per mile of road now owned 
or hereafter acquired, but of this amount $10,000,000 bonds are reserved 
to retire the lst mort. 63 as they mature. Trustee, Central Trust Co. 











Fiscal year ends Dec. 31. Earnings, expenses and charges have been 
as follows: 











William L. Breyfogle, President, N. Y.—(V. 48, p. 367, 728; V. 49. p. 
ib 511; V. 50. p. 391, 451, 484, 519, 588, 590, 770; V. 51, p. 2°, 206, 
- ©.) 


Louisville New Orleans & Texas— (See Map) — Main line, 
Memphis, Tenn., to New Orleans, La., 456 miles; Riverside Division, 
Coahom?, Miss., to Riverside June., 151 miles; other branches, 50 
miles; Natehez to Jackson, Miss., 100 miles; total 757 miles. For road 
under construction see V. 51, p. 21. 

This road was built in the interest of the Huntington system of roads, 
and forms the connecting link in that system across the Continent from 
Norfolk to San Francisco. The incoue bonds are a first mortgage on 
750,000 acres of land in the Yazo» Delta. The second mortgage bonds 
are “incomes,” receiving interest only when earned; but no interest 
was payable till March 1, 1889; uapaid interest is cumulative, and bears 
interest (if earned) at the rate of 5 p. ct.; these bonds may be paid off at 
105. The Unioa Trust Co. of New York is trustee of the lst and 2d 
mortgages, and Edward H. Pardee and Albert Crolius of a new land 
oo income mortgage which has been executed to take uv the old 

ucome bonds; but none vet issued. Stock is $5,000,000; par $100. 

From January 1 to July 31, 1390 (7 months), gross earnings were 
$1,476,341, agst. $1,421,902 in 1889; net, $209,177, agst. $366,495. 

Report for 1889 was in CHRONICLE, V. 50, p.585. 

















1887. 1888. 1889. 

Miles operated........... trieniin 515 515 657 

Gross carnings ............... $2,243,211 $2,431,334 $3,031,115 
Operat’g expenses andtaxes. 1,585,633 1,846,576 2,057,962 
re GREED. cccccceccesccosee $657,578 $587,758 $973,153. 

Deduct— 
Ee $5,500 $7,137 $4,387 
Tnterest on bonds............. 445,600 °* 445,600 500,980 
Miscellaneous........ ......0- 33,220 ) 29,767 
Le ae $184,320 $486,674 $535,134 

Balance surplus.............- $173,258 $101,084 *$132,019 





* Other sources of income were: Sale of Bolivar County Bonis, 
$105,000; from operations of roads pendin,s purchase, $72,004; -- 
making surplus for year, $615,024. 

Mr. R. T. Wilson, Pres.. N.Y. (V.48, p. 854; V. 49, p. 234, 471, V. 50, 
p. 205, 312, 377, 588, V. 51, p. 21.) 

Louisville St. Louis & Texas —(See Map.)—Louisville to Hender- 
son, Ky., 142 m., of which it owns Henderson to West Point, 121 
miles, (completed April, 1889), and uses by contract with Chesa. & 
Ohio Southwestern West Point to Louisville, Ky.,2U0 miles. Leases 
in perpetuity the Louisville Hardin. & West. RR., Irvington to Forasvilie, . 
Ky., 42 miles. The lst mortgage bords are for $2,800,000, or 
which $360,000 are held in trust for extending road to Louisville and: 
for terminals. Trustee of mortgage, Central Trust Ce. April 1, 1889, 
there were outstanding $311,904 equipment notes. Stock, $2,420,- 
000; par, $100. From July 1, 1*89, to June 30, 1890, (12 na oe 
earnings, $379,197; net, $162,192. W.V. McCracken & Co., 42 WallSt., 
New York, Fin’] Agents. See full statement to N. Y. Stock Exchange 
in CHRONICLE, V. 49, p, 146; V. 47, p. 331, 555, 709; V. 48, Dp. 63; 
V. 49, p. 146, 434. 


Louisville Southern—Owns from Louisville, Ky., southwesterly 
to Burgin on Cincinnati Southern Railroad, 83 miles; with branches to 
Lexington and Georgetown, 43 miles; total, 126 miles. to 
Louisville New Albsny & Chicago was terminated in March,1890. (See 
V. 50, p 834) InJ uly; 1890, leased fur 99 years to the East Tennessee 
Virzimia & Georgia, which guarantees principal and iaterest of the new 
50-year 5 per ct. bonds. The old 6 per cents are being exchanged at the 
Central Trust Co. for new $s, and oaly those that agreed to the exchange 
received interest on -ep*. 1, this being vaid at rate of 5 p. ct. per annum. 
All net earnings after payment :f fixed charges are to be equal 
divided between the lessor and the lessee. See V. 51, p 51. Stock, 

3,500,090; par, $100. See statement to New York Stock Exchange, 
RONICLE, V. 49, p. 146; also abstract of mortgage and lease, V. 49, p. 
342 and 343. F.om March 1 to Dec. 31, 1890 (10 months), gross earn- 
ings (as reported by Louisville New Albany & Chicago) were $320,971 ;. 
net, $144,286; rental K. & I. bridge, $133,333; surplus, $10,952. (V. 49, 
p. 146, 269, 342,471,540; V. 50, p. 662, 834, 904; V. 51, p. 51, 276, 303.) 


Lykens Valley.—Owns from Millersburg, Pa., to Williamstown, Pa. 
20 miles; branch, 1 mile; total operated, 21 miles. Itis a coal ro 
leased and operated by the Northern Central Railroad since July, 1830, 
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Subscribers will confer a great favor by giving immedlate notice of any error discovered in these Tables, 
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| Bee | Amount | be = ’ 
r explanation of column headings, &c., seenotes! of of : Par Rate per When ere Payable, an " ocks— 
ee on first page of tables. | Road. Bonds Value. Outstanding | Cent. Payable, Whom. Dividend. 
Maine Oent’l—(Oont.)—Andros & Ken. RR. lst M.c) 55 |1860-1 $100&c. 6 ‘M’nthly Bost., 2d Nat.Bk.& Port.'Aug’90-Sep’91 
Exten. lst M., 1870, g., Cumberl’d J unc. to Dan..c 18 | 1870 ; 500&c. 6 g. \A. & O. , =e — 1, 1900 
| for mgs pt re June. to Bangor..c| 109 Suna 100 &ec. die 5 . -% 4 . 4 ao jal 16 “17 
< provemen ° ~ ws TT CT eos ud sees . . P , 
European & North American (Bangor loan)...... c| 56 | 1869 | 500&c. 6 'J. & ! . eee ae yy ey <en. ie By 
& Farm. RK , lst M., Leedsto Farmington.c| 36 | 1871 , 100&c. 6 J. & J. Bost. : at. , . 1y hen 
Andros. RR., Bath City loan......... salieeananieh biennial ¢; 30 | 1866 | 100&e. 6 Q.—J. | ° > Ja ys yy 1093 
Port. & Kennebec, con. M., Port.to Aug. & breh.c| 71 | 1865 | 100&c 6 A. & O. - se — - _ a} ie 
Hanches. é Law.—Stock, 10p.c.ren’ltill 1937,B. &M. me i esce 100 5 M. & N. =< on Ye | oston. O 7 i” 1890 
Manhattan ( Elev.)—Consol. stock............ ..+.--- jie 100 1g | Q.—J. | N.Y. roadway. | Oct. 1. 1500 
Dividend bond certiticates. (ee remarks)...... Pa re aon 4 A. & Ole ¥ ty) en on oo.| Jarl pl 08 
Metropol. El., lst M., areas wal m.,$&#....c*} 18] 1878); 1,000 6g. iJ. & J.'N. 7 ercan 4 . Co.| July tae 
‘do 2aM. ne. by Manhattan)..... c* 18 | 1879 | 1.000 6 M. & N. = os i Ov. i’ 1908 
N.Y. El., lstM.(payable at 105aft. 1895) $ & &.ca&r 14 /} 1876); 1,000 7 J. & J. 0 ao oon * iste 
Debentures, secured by consol. mort. of 1890.. eee | 1886 1,000 5 M. & 8. os ce on tees 
Consolidated mortgage gold.................. 2e.C*} .... | 1890} 1,000 4g. ! . > - Dl - ae SP 
Mariccpa é Phanix—irt mortgage, gold........... 35 | 1886; 1,000 6 g. ae ~N. YX., — / c : July 1. 1911 
Marietia é North Georgia—\1st M., gold, $7,000p.m.| .... | 1881 | 1.000 6 g. J. & J.| N. Y., Kessler 0. se y } 32) 
Jone. SOLES eee eee ae eS OOO after 1897 c* sae 1887 ae : g.'J. & J. do do _ 3 ee 
ee ore - es ib poraainounen th 8.8.&A.)......... 156 | .... 100 3 IF. & A. N.Y.,10WallSt. | Aug. 15, 1890 
' h. & brs. lgr. not dr ‘D 87’ : ' 1, 1892 
ist m., M.&O., Marq. to Mich. & brs. lgr. not dr‘n 50 1872 | 100 &c. 8 J. & D.N. Y., Chase Nat. Bank.| Junel, 
Mort. Ist M. Mich. to Anse.& brs. 40m.,red.at100; 90 1878); 1,000 6 M. & 8. do do Mar. 1, 1908 
M.,1st Anse.to Hough.& brs 45 m., red.at105.c*&r| 78 1883) 1,000 6 iJ. &D. do do June l, 1923 
Gen. M. lst M. on Mar. & West.,21m.int.guare*) 156 | 1885 | 1,000 6 A. & O. do do April 1, 1925 
eran’ Serre a ON Pe. °. UE paces! + 1889 sane 4-5 ome 'h © i ~weanscetes an. 1,1919 
~& r’ston—Tenn. te loan for $1, 906 anne rece sege aeons... . .eemeccscee  ..« «sd SC é&é«. omni ee 
eet BEES, GIO. o ovescccccvcncecccessocsccoscces | eens | 1854 | 1,000 7 J. & J.N.Y.,W.H.Brown&Bros.| Jan.1, 1915 ' 
EE EEE c; .... | 1867! 1,000 7 iJ. & J. do do Jan. 1, 1915 
Consol., gold ($1,400,000 lst on 93m.inTenn.)..c*| 292 1877) 1,000 7¢.'J. & J. do do Jan. 1, 1915 
hi d<nncccrecencccoonpeateid c&r| 292 , 1884 1,000 6 z. J - & J. -. do J _ 1, 1oaé 
Mexwan Ceniral.—ist mort. (unassented).........-. | wee. | 1881) 1,000 (7)4 ‘J. & J. oston. uly 1, 
Priority consol. M. gold, redeemable at 110 .. e*&r 1,663 1889' 8&2 5g. J. & J. Boston & London. July 1, 1939 





























65@123g; in 1886, 1200175; in 1887, 921221617; in 1888, 77% 9833; 
in 1889, 90@10919; in 1890 to Sept. 19, inclusive, 100@ 117. 

From July 1, 1889, to June 39, 1890, gross earnings were $9,302,681, 
against $8,931,917 in 1888-89; net, $4,448,477, against $41,145,132; 
surplus over charges, $2,483,673, against $2,0728,+97. r 

Surplus for quaiter ending September 30 is estimated at $465,855, 
against $407,062 in 1889. 

Fiscal year ends Sept. 30. Report for year ending Sept. 30, 1889 was 
in ¥. 49, p. 651. 


and previously by the Summit Branch RR. The lease is for 999 years 
from March 1, 1866, and the rentai is $62,500 per annum. 

From Jan. 1 to July 31,in 1890 (7 months), gross earnings from coal 
and mining operations were $555,440, against $457,278 in 1829; deficit, 
$1,945, against deficit, $30,297.—(V. 50, p. 230.) 


Lynchburg & Durham.,—Completed in 1890 from Lynchburg, 
Va., to Durhsm, N. C,, 114miles; prejected to a connection with Raleigh 
& Augusta RR., 25 miles from Durham. Mortgage is for $3,000,0 0, 
trustee Mercantile Trust Co. Stock authorized, $2,000,000; outstand- 

















1885-6. 1886-7. 1887-8. 1888-9. 
ing, $6€8,£00 (par $100), of which city of Lynchburg took $250,000 Gross earnings ........ 87:456,216 $8,102,662 $8,673,871 $9,080,881 
and Halifax, Cam} bell and Durbam counties $310,000. President, Operating expenses... 3,960,191 4,970.450 5,201,050 422,394 
"aon it aie. —ine Ber a Bivcic Gators << Net carnings....$3,466,024 $3,132,212 $3,472,821 $3,658,487 
Flerida.)—Projccted from Macon, Ga., to Birmingham, Ala., 230 miles, | Interest and rentals... 1,806,393 1,554,080 1,554,080 1,554,080 
and under constiuction between Macon Junction and La Grange, 95 Balance. ........$1,659,631 $1,578,132 $1,918,741 $2,104,40u 
miles. Beir g built in same interest as Georgia Southern & Florida. Deduct dividends...... 1,560,000 1,560,000 1,300,000 11,430,007 

Maine Central.—Owns Portland to Bengor, Me., via Augusta, 137 Surplus.......... -- $99,631 $18,132 *%$618,741 $674,407 
miles; branches, Cumberland Junction to Skowhegan, 91 es; Bath * Out of this surplus $513,770 has been paid out in settlement of 


to Lewiston and Farmington, 76 miles; total owned, 304 miles. Leases 
—Burnham Junction to Belfast, 33 miles; Newport Junction to Dexter, 
14 miles; Brewer Junction to Bucksport, 18 miles; Bangor to Vance- 
bero, 114 miles; Penobscot Switch to Mt. Desert Ferry, 42 miles; 


damages to property. + 1 per cent in cash and 414 per cent in scrip. 
—(V, f8, p. 36a 580, 799; v- 49. p. 207, 227, 651, 654; V. 50, p. igs, 
245, 353, 391, 519, 560, 707; V. 51, p. 206, 207, 248.) 


Marietta & North Georgia—(See Map)—Owns road completed in 


Portland & Ogdensburg RR., Portland, Me., to Lunenburg, 109 miles; 
‘small branches, 6 miles; total leased, 336 miles. Total operated Sept. 
30, 1889, 640 miles; steam ferry. 7 miles. Since completed Dexter to 
Dover, &c.. 17 miles, and leased Upper Coos and Heresford railways. 
making a line from Noith Stratford, N. H., to Marbleton, Quebec, 93 
miles. Ccnnecting link between North Stratford, N. H., and Lunenberg, 
‘Wt., 33 miles, is under construction by the Upper Coos RR. (See V. 50, 


. 735. 

Of the stock $1,811,500 is owned by Boston & Maine. Rental of Here- 
ford Ry. is 864,500 per annum. 

In Aug., 1888, leased Port. & Ogdens. for 999 yrs. and guaranteed its 
tonds; rental, 1 p. c. on stock for first three years and 2 p. c. thereafter. 

There are also $58,000 5 per cent debenture bonds due Feb, 1894, 
$42,000 Shore Line 6 per cents, due 1923, and $175,000 Dexter & 
Piscataquis 4s,due July 1,1929. Hereford Ry. 4 per cent bonds for 
$800,000 are to be guaranteed. 

Dividends since 1876 have been: In 1882,2 per cent; in 1883, 549; 
from 1884 to date at the rate of 6 per cent yearly. 

Fiscal year ends Sept. 30. Report for 1888-89 was in VY. 49, p. 823. 














1885-86. 1886-87. 1887-88. 1888-89. 
Total gross earnings. $3,001,076 $3,142,407 $3,.389.007 $3,828,162 
‘Ex penses and taxes. 1,820,740 1,948,480 2,199,882 2,514,715 
Net earnings..... $1,130,336 $1,193,927 $1,189,125 $1,313,447 
INCOME ACCOUNT. 

Receipts— 1885-86. 1886-87. 1887-88. 1888-89. 
Net earnings.......... $1,180,336 $1,193,927 $1,189,125 $1,313,447 
Other receipts......... 7,400 8,870 9,919 18,592 

Total income..... $1,187,736 $1,202,797 $1,199,044 $1,352,039 

Disbursemenis— 

Ren $189,000 $189,000 $192,573 $233,427 
Interest on bonds 707,130 717,068 734,031 798,391 
ill TS 215,578 215,598 215,604 215,616 

Total disbursem’s $1,111,708 $1,121,666 $1,142,208 $1,247,434 
Balance, surplus..... $76,028 $81,131 $56,836 $24,605 


—(V. 49, p. 823; V. 50, p. 735.) 


Manchester & Lawrence.—Owns from Manchester, N. H., to 
Methuen (State Line), 2234 miles; leases Methuen Branch, 3% miles; to- 
tal operated, 26 miles. Road in operation since 1849. 

Leased for 50 years from Sept. 1, 1887, to Boston & Maine at a rental 
paying 10 per cent dividends, at which rate dividends had been paid 

or many years. Suit has been instituted to recover $1,000,000 said to 
be due from Concord RR. 


Manhattan Elevated.—Road operated, 32°39 miles. This was a 
onpereies formed (Nov. 24, 1875) to lease and operate the two elevated 
; ads in New York City. The original lease of May 20, 1879, guar- 
anteed 10 per cent per annum on the stocks. In June, 1884, all liabili- 
ties were assumed, and new stock was issued, by the Manhattan Co., viz: 
For Manhattan, 85 per cent in new stock; for New York, 120 per cent; 
for Metropolitan, 110 per cent, making the whole stock $26,000,000. 

There are considerable claims pending against the elevated roads for 
damage to property on their lines, and many of these are before the 
courts. The consol. mortgage (Trustee Central Tr. Co.) was authorized 
in Feb., 1890. It is limited on present mileage to $40,000,000, and will 
provide for prior bonds when due, for floating debt, etc. Further 
amounts may be issued for extensions if desired at the rate of $300,- 
0C 0 per mile of single and $600,000 per mile of double track. (See 
abstract of mortgage in V. 51,p. 248) The scripissued for dividends is 
convertible into new 100-year 4 per cent consols and is redeemable at 
option of company. Cash dividends were resumed in April, 1890, 
aiter four dividends of 149 per cent each had br en paid in scrip. 

Dividends have been: In 1884, 3 per cent; 188% to 1887, inclusive, 6; 
in 1888,5; in 1889.1 in cash and 414 in scrip; in 1890, Jan. 2, 149 ee 
Apr1 1, 14s cash; to 1,149; Oct. 1.142. Range of prices of consoli’ 
ated stock since 1883 has been as follows: In 1884, 64%2.@79; in 1885 





August, 1890, from Knoxville, Tenn., to Marietta, Ga., 217 miles; 
branch, 7 miles; trackage Western & Atlantic RR., Marietta, Ga., to 
Atlanta, Ga., 20 miles; total operated. 244 miles. At Knoxville con- 
nection is made with the Knoxville Cumberland Gap & Louisville, 
which will be operated in close harmony with it, and wi!l afford access 
to the coal fields near Cumberland Gap, and to the Louisv. & Nash. sys- 
tem. Stock issued, $1,560,000. About $1,500,000 has been subscribed by 
interested parties, including $275,000 bv the city of Knoxville. The 
Central Trust Co.of New York is trustee of the consol. mortg., issued 
to extend the road. widen the gauge and retire old bonds, an equal 
number for the latter purpose being reserved. Mortgage on line 
from Marietta to Murphy, 112 m., is at rate of $16,009 a mile, and 
on Knoxville extension $20,000, average rate being $17,300. (V. 48, 
p. 420, 688, 763; V. 49, p. 616; V.51, p. 345.) 

Marquette Houghton & Ontonagon,—(See Map Duluth South 
Shore Z A.)—Owns fom Marquette, Mich., to Houghton, 113 miles; 
branches, 43 miles; total operated, 156 miles. Has a land grant of about 
80,000 acres. Business consists largely of transportation of iron ore. 

Leased in perpetuity fro:n Feb. 15, 1887, to the Duluth South Shore 
& Atlantic RR., rental being interest on bonds and $196,707 in cash, 
(equal to 6 per cent yearly on the = stock), all net earnings in excess 
of this to go to common stock. In i ending Feb. 15, 1888, gross 
earnings were $1,110,264; net, $518,726; surplus above fixed charges, 
$195,954; dividends paid (6 per cent) $196,707; loss to lessee, $754. 


emphis & Charleston.—(See Map of East Tennessee Vir 

iva é Georgia) —Owns from Memphis to Stevenson, Ala., 272 miles; 

ranches—to Somerville 14 miles, to Florence 6 es; leases, Steven 
gon to Chattanooga, 40 miles; total operated, 330 miles. Of the cons 
solidated mortgage, $1,400,000 are secured by the old Tennessee State 
lien for $1,736,906, — to a trustee, and thus stand higher in 
value. June 30, 1889,t1 eg $229,545 car trusts outstanding. 

he stock is $5,312,725; par, ° é 
“a? East eases Virginia & Georgia RR. in Sept., 1885, placed a 
majority of the stock (which it owned) in the Central Trust Co. for 
control. The validity of this ownership of stock was contested by the 
minority stockholders, and in Dec., 1389, the Supreme Court of Ala- 
bama gave a decision prohibiting the East Tennessee from voting on 
its stock, but permitting it to sell the same. In Tennessee a decision 
was given in favor of the East Tennessee party. (See V. 50, p. 703.) 
In August, 1890, it was reported that negotiations were on fo t for a 
sale of the stock held by tue minority stockholders to the East Tennes- 
see Va. &Ga. Report for year ending June 30, 1889, wasin V. 49, p. 759. 

In the year alien June 30, 1890, Eroee $1,783,729; net, $563,925. 
In 1888-89, gross earnings, $1,617,928; net, $438,958; paid taxes, 
$49,768; interest on bonds, $376,680; on car trusts, $16,934; deficit, 
$4,424; also paid principal of car trusts, $42,994. (V. 48, p. 398, 729; 
V. 49, p. 471, 759, 789, 824; V. 50, p. 174, 703. V. 51, p. 276.) 

Mexican Central (Mexico).—(See Map.)— Mileage —Maju line. 
Mexico City north, to El Paso del Norte, 1,224 miles, 406 miles on Tam 
pico Division, 11 miles on Guanajuato Branch, 161 miles on Guadalajara 
Division, and 16 miles on tbe San Blas Division, and a branch,7 miles 
to stone quarry, made a total of 1,825 miles May 1,1890. Other work 
in pro 

he com 

of Massachusetts, and by transfer the my holds a charter 
the Mexican Government, granted Dec. 5, 1874. 
subsidy from the Mexican Government of $15,200 per mile on most of 
the lines, payable with 8 per cent of all duties. After suspension in 
1885 the payment from duties was resumed, and was 1 p. ct. Jan. 1, 
1887, and after that 1 per cent more every six months, till July, 1890, 
the full 8 per cent is reached. The stock is $44,917,600— par $100. 

In July, 1890, a contract was made by which all subsidy payments 
on lines now constructed (except 15 miles on Pacific coast) are to 
be discharged by the payment of $14,687,469 in Mexican s'lver. 

In 1889 anew funding plan was agreed to (see circular in full, CHRON- 
ICLE, V. 48, p. 191; also p. 292, 327). The $7,000,000 priority consols 
were issued to pay off the coupon notes and debentures, etc., $1,000,000 





‘any was incorporated Feb. 25,1980, under the general jaw 
m 
The company hasa@ 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 






























































Bonds—Princ - 
RAILROADS. Miles Date ‘size, alan INTEREST OR DIVIDENDS. eal When ae, 
Fore explanation of column headings, &c., see notes of Outstendin Cont. When |Where ca and by! Slocks—Last 
on first page of tables. mF Bonds} Vaiue. «| *¢ Payable om. Dividend. 
Mexican Cent: al—( Contunued).— | 
Consol. mort., gold, $32,000 per mile.........c*&r/ 1 ,663 | 1889 | $1,000 “es 244,00) 4g. J. & J. Boston. July 1, 1911 
ist consol. incomes,gold, non-cum. ($9,600 p. m)c*| 1 ‘663 1889 1/000 5,973,000 3g. July 10; Boston—when earned. | Jan. 10, 1939 
2a con.ine.$6,4C0 p.m.red.at 50% tillAug.1929. “ 1,663 | 1889 1 "000 10° 647,000 3 J md 10 do do Jan. 10, 1939 
Old income bonds, convert., not yet acoemted. oil 1881 \ 1,000 3 u €b 1 do do July 1, 1911 
Mex. National—\ist M., g., subsidy. arawn at 100.¢ 1,064 | 1887 { 1,000 6 Z. D.'N.Y., National City Bk.| June 1, 1927 
2d M., ser.*‘ A,” z., ine. accum. (for $16, 675. 200). ce 1,064 | 1887 | 500&c. 6 g. Mi. & 8. seeseceoes July 1, 1917 
2d M., ser. “ B "2, ine non-ac. (for $16,675,000). ¥ 1,064 | 1887 | 500 &e. Ga. iApell ti sss ecwne shone — 1, 1917 
3d mort., deb (ine. not cum), gold......-...-...-. ---- | 1887 | 1,000 6g | May l tam cammnn July 1, 1937 
Texas-Mexican, 2d M., gold (15, 000 p. m.)..... o 162 | 1881 1,000 6g. J. & J.\N. Y. Office, 32 Nassau.} July 1, 1921 
Michigan Oentral—Stock................22..-00-eeee — 100 2 F. & A.\N. Y., Gr. Cent. Depot.| Aug. 1, 1890 
' Consolidated mortgage ($2,000,000 are 5s)..c.&r| 270 | 1872 | 1,000 7&5 \M.&N.N. Y., Union Trust Co. May 1,1902 
M. C. Michigan Air Line, lst M..... ........ ec.&r' 115 | 1890 |1,000&e 4 J. & J. do do Jan. 1,1940 
Michigan Air Line Ist M., assumed by M.C..c &r| 115 | 1870; 1.000 Rg M. & N. do do Nov.1, 1890 
M. C. bonds, mort. on Grand River Val RR..c.&r| 84 |’79-86) 1,000 6 M. & 8. do do Sept. 1, 1909 
M.C mort. on Kal. & 8. Haven..............-.. c&r| 39 | 1889 |1,000&¢) 5 M. &N. do do Nov. 1, 1939 
Kal. & 8. H. 2d mortgage, gola.. .c.&r| 39 | 1870); 1,000 & M. & N. do do Nov. 1,1% 
Grand River Valley, stock, 5 per cent rental..... jj _ 50 2% J. & J. do do July, 1890 
Detroit & Bay City lst en’d. and bridge ....c.&r| 147 |1872-3) 1,000 8 M. & N. do do May 1, 1902-3 
M.C. mort. on Det. & Bay C. RR. (regis.Q —M.).c.&r| 147 | 1881 |1,000&¢ 5 M. & 8. do do Mar. 1, 1931 
Jack. Lans. & Sag. con.m. ($1,586,000 are 8s) .c.&r| 295 |71&80; 1,000 6&8 iM. & 8. do do Sept. 1, 1891 
Middletown Un.d W. Gap—1stm. ext. 25 yrs in’86.c~) 13 | 1866 |i100&c. 5 g. |M. & N.\N. Y., N. Y. Su , ow. Nov. 1, 1911 
2d mort. guar., interest reduced to 5 per cent..c*| .... | 1871 |500&e. 5 J. &D. ‘do Dec. 1, 1896 
Milw. Lake Shore &_ ae See Ee ey ey 100 7 seein iN. Y., N. BE. of Com’ ree} Feb. 15, 1890 
Proverred eteck, 7 POF CORE... -coccecs cocccescece: a0 om 100 31g F. & A. do do Aug. 15, 1890 
Consol. mort. for ‘$5, 000, O00 ($12,000 p. m.) gold ..--. | 1881 | 1,000 6 g. |M. & N.| do do May 1, 1921 
Income bonds (not cumulative) ..........-------- ---- | 1881 1,000 6 M. & N.) do do May 1, 1911 
ae nt bonds of 1282 ($30, 000 red. yearly)... ---.- | 1882; 1,000 8 J. & J.N. Y., 8.8. Sands & Co.) Jan. 14, 1892 
Michigan Div., lst mortg , gold (for $3,000,000)e* 85 | 1884) 1,000 6g. J. & J.N. Y. Bi. ——— July 1, 1924 
Ashland Division, 1st mortgage, gold..... 40 188; 1,000 6 g. |M. & 8.) do ar. 1, 1925 
Equip. bas. 1885 (50,000 arn. yearly after ‘90).c| .... | 1885 | 1,000 6° J. & J.N.¥.,8.8. Sands &Co.| Jan. 1, 1900 
Conv. debentures, secured by mort. of *89, gold.c*| 531 | 1887 | 1,000 5 g. F. & AN. Y., Bk, of Commerce; Feb. 1, 1907 
ist Ms. on H irley ’& Onton. branches (dr. at 100). c 16 ' 1886! 1,000 6g. A. & O..N. Y.. 8.8.Sands & Co. | April = 1896 








additional being reserved for new rolling stock, etc. The consol. wert. 
securing both the priority consols. and consol. ‘48 (trustee, Boston Safe 


deposited and the subsidy earned and to be earned. (See ab- 
stract of mortgage in CHRONICLE, V. 49, p. 177.) Both series of in- 
comes ore non-cumulative and secured by one indenture to the Ai. 
Loan & Tr. Co. First incomes received 3 per cent interest July 1, 1890. 

Frou Jan. Uto July 31, 1890 (7 mos.), gross earns. were $3, 660, 013, 
against $3.589,502 in 1889; net, $1, LOS .285, against $1,666,.9¢; suby- 
sily collections, $904,314, against $550,682 

The annual report for ’89 in V. 50, p. 661, B67. gave a fullaceountof the 
affairsof the company and i1s prospec ts, withearnings, balance sheet, 4c. 

INCOME ACCOUNT—(U. 8. CURRENCY). 
1s 


8&6 1857. 1888. 1889. 
Miles operated Dec. 31 1 236 1,236 1,316 1,462 
Receipts— 
Gross earnings........ $3,857,706 $4,886,578 $5, hg 31 $6,337,225 
Net earnings, &e...... 1,102,072 1, t 80,295 8,459 2,096,056 


Net subsidy received. 58,437 204,845 tt 922 "812, 912 

Miscellameous.......0. = sweenes. + eam 1,273 22,542 
Total net income.... $1,160.50) $1, S85, 140 $2,224,654 $2,931,510 
Disbursements— 

















niles; total main line, 496 miles. Branches owned and leased—Mich. 
Air Line RR., 115; Jol. & No. Ind., 45; Grand River Valley, 84; Jack. 
Lan.& Sag., 295; Kal. & So. Hav., 39: Det. & Bay City, 148; Sag. B 
& No. W., 87. Tol. Can. So. & Det., 56; Can. So. Br. om A Mich. Mi 
& Can., 15; Canada So. branches, 10); Sarnia Chat. & Erie, 7; Erie & 
a ara, 31; total branches, wo miles; pegs ad = Cent., 14 miles; 

operated Jan. 1, 1890, 1,540 miles, of which 1,101 are owned. 
Saas are 157 miles of second - track and 716 of side tracks. Since ac- 
quired, Battle Creek to Findley, 34 miles. 


ORGANIZATION, LEASES, &C.—The Michigan Central was chartered in 
i846; the whole line, Detroit to Kensington, was opened in 1852. The 
Detroit & Bay City road was foreclosed Feb. 12, 1881, and pur- 
chased fer the Michigan Central, which leased it and put a mortgage 
on the road. The other lines described above as leased are all held by 
the Michigan Central nominally under leases at fixed rentals, but are 
practically owned. 

In Nov., 1882, a close contract was made with Canada Southern for 
working its rvad by the Michigan Central and for the division ofr 
net profits over all charges as follows—one-third to Canada South- 
ern and two-thirds to Michigan Central; but the Mich. Central is 
eutitled to an increase on this pre ortion as it diminishes its interest 
charge by perwest of bonds or otherwise, and hence it now obtains 












































Gnt. on cou; on notes.. *#192.013 $316,313 pty 313 #$91.981 | more than two-thirds of the net income. 
Intere t«n Ist mort *736,710 1,254,677 357,717 1,767,595 | STOCKS AND BOoNDS—The Michigan Central stock has remained at the 
Int. on debentures... ie ors 250,01 0 350, 009 180,067 | same amount since 1873. Prior to 1873 it was a regular 10 per cent 
Miscellaneous......... 74.612 77,575 105,881 | ng rey oe ver cent sore oe my bu ty aid 
its “9 rT 07 S1.8¥.00z £24 ray ho en and since then irregular amounts. Sin 870 
SAM overovovens ser. $1,201,073 $1,849,602 $2,001,605 Bag St a6 « | dividends have been: In 1870-71, 10 per cent; 1871-72, 10; 1872-73, 
 _.._.yrecl vianealts def. #40, 564 det.$10,162 sr. — r. $785 
5 and 4inscrip; in 1878, Lf! a 1879, 319; ; in 1880, 8; in 1881, 619; 
* In 1886 only half the interest was paid in cash. { This is - |'82, none paid; in '83,5; 4.3: in '25 and ’S6, nil: in '87 and 88, 4; 
months’ full interest, an? six months half only in cash. in "89, 4; 1n 1890, Feb. 1, 2 apn 1 extra; Aug. 1, 2. y 
Hn) g ypen ag, fecal aaa cember 31, 1839, was $4,638,- |The’ ra nage i in prices of the stock has been as follows: In 1871, 114@ 
4 in U. 8. currency. , x » i26; in 13@120; in 1873, 65@111; in 1874, 681209519; in 
—(V. 48, p. 128, 189, 191, 292. 327, 368, 589, 625, 632, 764, 80°; V. | 1975, 53 a8ig: in 1876, 345306519; in 1877, 355s@7414, in 1878, 
49, p. 83, 177; V. 50, p. 214, 275, 661, 667, +01, 8 4; V. 51, p.114,240.) | 5819@75; in 1879, 73% @98; in 1880, 75@1301,; in 1881, 84%@1264; 
Mexican National Railroad (Mex.)—(See Map)—Owns from | in 1882, 77@105; in 1883, 77@10018; in 1884, 51%@9419; in 1885, 
Laredo to City of Mexico, 842 miles: Acamaro to Patzuaro, 96 miles ; 1612@79%; in 1886, 6142098%; iu 1887, 800951: in 1888, 72@92l¢g: 
El Salto branch, 145 miles; Matamo:as to San Miguel,76 wiles; small | jy 1889, 8416 @99%; in 1890, to Sept. 19, inclusive, 92@104%. The Kal. 
branches, 5 miles; total owned, 1,064 miles; controls through owner- & 8. H. bonds due in 1890 are to be replaced by Mich. Cent 5s due 1939. 
ship of stock, Texas Mexican Railway, Corpus Christi to Laredo, Tex., | The Jackson Lansing & Saginaw cebt is assumed by Michigan Central, 
and branch, 163 mi'es: other line s, 35 miles ; ; total owned and controlled, which also pays $70,000 per year on the stock of $2,000,000. 
i. 232 miles. This road Was completed in Septembe r, 1888, and opened OPERATIONS, FINANCES, &c.—The road is operated under a close con- 
for traftic about Nov. 1. The foreclosure of the former company tract with CanadaSouthern and the earnings of both roads are included 
(Mex. Nat. Railway) took place on May 25d, 1847, and the present | in the statistics below. 
company acquired 716 miles of road, and it also controls the Texas From Jau. 1 to Juns 30, 1890 (6 mos.) earnings, partly estimated, 
Mexican Railway from Lared > to Corpus Christi, Texas, 161 miles, own- compared with 1889 as below: 
ing all the ist mort. bonds. $1,196,( 00 2d mortgage bonds out of a total 1889. 1890. 
issue of $1,380,0. 0; $2, ar 750 of a —— —_ _ = — es of F 
$2,500,000; the Brownsvile & Gu ailway, 1 mile, by the purchase ‘ ene catseailnte i ieee ie aoe 
of its capital stock of $25,000; the Texas Mexican Northern ch irter, one ERA ie ee SURE htt ERIE 1, to poe ere 900 
by the purchase of all its capital siock, $100,000. Interest and rentals ......... wisssesecsseceseee 1,260,000 —_1,222,000 
The vew frst mortgage for $12,500,000 isa prior lien upon ail the 549.00 $53,000 
lines in Mexico, constructed or to be constructed, and upon the above- Surplus......... is uo wate eeceeeee a ott) 181000 
named securities. The bonds are redee.nable on notice at par. Trus- Proportion to Canada Southern Co........ coos 100,000 100 
tees, Hugh M. Matheson and Charies Magniac. Of th» proceeds of this | Leaves .............00----- eee wee ceereeees: 393,000 472,000 
issue, $1,650,000 was provided for interest and ¢ apital reserve, the re- Dividend 2 ET EEE sacccnatasecsadectensncceus 374,764 374,764 
mainde r peing xs | eg enya ee ae, bay — j oe Hy oes of Balance 18.236 97,236 
old company, and for the construction of 352 miles of mainlir an@@) oj. eee neon neta RP RA 7 : , 
branch ae about 7 75 miles into the Sabinas coal fields. The annual report for 1889 was in V. 50, p. 660, as follows: 
The 2d mort. bonds series “‘ A” are strictly cumulative, and not fore- 1836. 1887. 1888. 1889. 
elosable while stock remains in trust as below stated; the second mort- | Miles operated........ 1,516 1,537 1,537 1,540 
3 age bonds series *‘B” are non-cumulative; trustees, Lyman K. ~ 
2 ees and J. A. Horsey. Third Mortgage Income trustees, C. J. Canda | Gro-s earnings........ 12,295,828 14,164,490 13,770,523 13,786,925 
and H. A. Risley. Stock, $33,350,000, (par $106) placed in trust with | Operating expenses.. 8, 404, 679 9,375, 246 10,086,606 9, §95,158 
the Farmers’ Loan & Trust Co., leaving the road in coutro! of first and 
second mortgage bondholders until it earns and pays intercst ou both | Net earnings. ........ 3,891,149 4,289,244 3,683,917 3,891,767 
classes of bonds for two consecutive years, in which event the control | P. c. op. exp. to earns. 68°35 69°72 73°24 71°77 
reverts to the stockholders. See annual report for —— in CHRONICLE, INCOME ACCOUNT. 
Vy. 50, p. 480, and description of property in V. 48, p. 6 1886. 1887. 1888. 1889. 
The subsidy from the Mexican Government is $7, 000 pe r kilometer Receipts — $ $ g 
upon 350 miles now constructed, aud will be a like amount on the Vet earning _ 3,891,149 4,289,244 3,683,917 3,891,767 
a no = bronch of 120 kilometers ‘a dD png hy veg — * cOn- | tnt. and atdente : 45,190 "52.718 55.276 46,666 
structec 16 Company has earned, ther: fore, and may << A 
hereafter earn #8. 10, 000 more. Of this amount $7,000,000 was pledged | Totalincome...... 3,936,339 4,341,962 3,739,193 3,938,433 
to the payment of intcrest on the first mortc age bonds ($35,000 a year Disbursements — $ $ $ $ 
for five years being reserved for the Constiuction C#@pany) or to the | zentals paid ........ 134,310 184,310 184,310 184,310 
redemption of the bonis When drawn by lot. A smafl amount of the | (pterest on debt .... 2,392,674 2,351,619 2,336,782 2,328,216 
subsidy has b en us d for interest, ete., and negotiations are pending | Van. South’n share.. 407,335 540,870 339,161 407,444 
with the Mexican Government for the conversion of the remaiuing sub- | Miseellaneous....... | ....-- = a 9 7,731 
sidy certificates, a Goverrmeut loan for that purpose having recently Total .... -...---. 2,984,319 3,109,312 ~ 2,876,191 2,927,701 
been floated. The subsidy isin Mexican dollars. Ss lus for div’ds... 52, , ,650 63,002 1 ,010, 732 
From Jan. 1 to July 31, 12-90 (7 mouths). £TORS earnings were dends ...... (2) 374,764 (4) 749,528 (4) 749, 528 (3) "936, "910 
$2,148,863, against $2,127, 426 in ’89; net, $425,056, against $378,303. ™ 577,256 483.122 113,474 773 829 
In year 1888 gross earnings were $2, 104, 890, net $63, S11. In 1289, ___ Surplus ode cece ° 920 83. ' 
ul grose, $3,660,124; net, $666,693 ; subsidy, ete., $203,534; total net, | ~« Balance to credit of income account Dec. 31, 1889, was $2,164,540. 


$736.88. Deduct interest, $753,880; misceilineous, $32,119. Bal: | —cv, 49, p. 403, 434, 760, 825; V. 50, p. 245, 660, 662, 904.) 

4 Milwaukee Lake Shore & Western.—(See Map.)—Owns Lake 
Pp. 83, 434, | shore June. to Ashland, Wis., 386 miles; Rhinelander to wg 88 m.; 
pranches (seven in number) to Oshkosh, Wa‘isau, etc., 116 miles; 
miles; total owned, 
650 miles; leases, Milwatkee to Lake Shore J unction, 4 miles; spur, 1 


ance, deficit, 49,111— offset - subsidy receivable. (V. 47, p. 200, 410, 

: 454, 532, 64, 709; V. 4™,p. 129,547, 627, G32; V. 49. p 
i 471; V. 50, p. 451, 480, 59v.) 

Michigan Central.—LINE OF ROAD. —Main line—Kensington to Olb ranches to mines, 26 miles; spurs to mills, ‘ete., 34 

Detroit, 270 miles; and Windsor to Suspension Bridge (Can. So.), 226 


ES SSE ERS 

















SEPTEMBER, 190. | 





RAILROAD STOCKS AND BONDS. ol 





qa a 





Manitou Jc, 


Epworth 


Mineral Sprs. 
° 





s*° 
Arcadia 
Lep,O 
- % ahi 


Poplar 
Doniphan 


Ash 


Grove 


Eureka 


> 


t. Smith a 
LITTLE 


R Y 


° 
Wilson 


Hot Springs 


& 


Arkansas 


San Sabao 


Camp Lancaster 


oO 
40 
ot ¢ 
«0° ao 


<= 
se ; 
a 
\ 


io . 
Bracketts o G 
Spr. 


es 


S 


~) 
> a 
< 


San Vincente 
ol 


) Piedras Negras 


Gigedo Yo 


— 
m4 
| 


* 


Monclova 


oO 


oJerez 
Ojo 





Poj 
™ nt 
San 


Casy 
rs bj 
de 
Kenedy 


i all 
oosee2""" 


“ 


= 
awe 
3 , a_ 
_ £ 4 
A“ oe 





0 7 
Carrizo 
Grande City 
Cerralvo 

g ‘ 
pe ‘ = 
or MAP OF THE 
©Como . 
MEXICAN NATIONAL| | 
RAILROAD 
AND ITS CONNECTIONS. | 














92 INVESTORS’ SUPPLEMENT. rVon. LI. 











HUNTERS 
iS. 


e 
A 
£5 Hits. 


St.Louis R; 


Reeves 


ANTIGO 
Richmond 


Green Bay 


“ 
4: 


‘Waukon 


Waukon 


Beulah 


Platte V 
Turkey Riv. 


MAP OF THE 


MILWAUKEE 
LAKE SHORE & WESTERN 
RAILWAY & CONNECTIONS 


i > i. 
—? —_ 

















SEPTEMBER, 189] 


RAILROAD STOCKS AND BONDS. 93 

















Subscribers will confer a great favor by ziving .mmediate notice of any error discovered in these Tables, 



























































INTERES ENDS Bonds—Princ!- 
RAILROADS. Miles | Date | Size, or Amount — — ha - (pal. When Due. 
For explanation of column headings, &c., ee notes} of of Par Outstanding Rate per| When |Where — and by} Stocks- 
on first page of tables. Road.|} Bonds} Value. Cent. |Payable hom. Dividen 
Mi'waukee Lake Shore & Western—( Ountinued.) — 
Ext. & Imp. M. for $5,000,000, g.,s. f. not dr’n...c*} 531 | 1889 | $1,000 5g |F. & A.\N. Y., Bk. of Commerce! Feb. 1, 1929 
St. Paul Eastern Gr'd Trunk, Ist, gold, int.guar.c* 56 | 1883 1,000 6g. iJ. & J.\N. Y., 8.8. Sands &Co.} Jan., 1, 1913 
Milwaukee & Lake Winnebago—1st mort., gold. ..c* 65 | 1882; 1,000 6g. J. & J.\N.Y.,36 Wall St.& Bost.} July 1, 1912 
Income mort., gold (cumulative). int. paid..... c* 65 | 1882 1,000 5g. \J. & J. do do July 1, 1912 
Debent., convert., g., lessee pays int. till 1894.c*} .... | 1884] 1, 6 g. |A. & O. do de April 1, 1 
Milw. @ Northern—1st mort. Schwarz. to Gr.Bay.c*} 126 {/ 1880; 1,000 6 J. & D.|N.Y., Merch.Exch.N.Bk/} June 1, 1910 
Cons. M. ($17,000 p. m.), 1st M. north of Gr.Bay.c*} 177 | 1884) 1,000 6 J. & D. do do June 1, 1913 
Mine Hill & —— Haven—Stock 7's % rental..| 53] .... 50 4 J. & J.|Phila., Office, 1198. 4th} July 15, 1890 
Mineral Rang imtnitituaesadncesinemmbed — se pee 100 at 3 eon July 5, 1887 
ist mort., due June 1, 1888, but not paid........ 1214; 1873 | 100 &e. 8 J. & D.| Last paid June, 1888 verdue, 
1st M., 2’d, on Calumet exten., convert. int» stock 41g} 1885 1,000 5 g. |A. & O| Last paid April, 1888. | Oct. 1, 1915 
Houghton extension, gold ..........ccccccccccccces ---. | 1886 | 500 &c. 5 g. J. & J.| Last paid July, 1888 | Jan. 1, 191 
Mortgage of October, 1886............ .-..--00-e0- ---- | 1886 | 100 &e. 4 J. & J.| Last paid July, 1887 | Jan. 1, 193 
Minneapolis é St. L.—1st M., Min. to Merriam Jcn.c’* 27 | 1877) 1,000 7g. \J. & J.| Last paid Jan., 1890. | Jan. 1, pt 
lst mortgage, Merriam Junction to State Line..c* 93 | 1877 | 500 &e. 72. \J. & D.| Last paid Dec., 1889. | June 1, 1927 
ist m.,Minn.& Dul.,Minn to White B.Lake,guar.c’ 15 | 1877; 1,000 7g. \|M. & N.| Last paid Nov., 1889. | May 1, 1907 
ist mortg., gold, coup. (Al. Lea to Fort Dodge).c*} 102 | 1879 | 1,000 7 g. |\J. & D.| Last paid Dec., 1887. | June l, 1909 
Imp. and equip. M., lst & 2dser., jun. lien on r’d.c*} 360 | 1882 1,000 6 J. & J.| Last paid July, 1887 | July 1, 1922 
Mort. on Southwestern extension ($12,000 p.m.)o* 53 | 1880; 1,000 7 g.\J. & D.| Last paid Dec., 1887. | Dec. 1, 1910 
2d.bds.,inc.,red.at 100 g.(White B’r to Ft.Dodge)c*} 224 | 1880; 1,000 72. \J. & J.) Last paid Jan.. 1888 Jan. 1, 1891 
lst mortgage, gold, Pacific Extension ........-.. c* 92 | 1881 1,000 6 g. |A. & O.| Last paid Oct., 1889. {April 1, 1921 
Minn.St. P.€S.Ste.Marie—M 8.8t.M.& At.,lst M.g.c*} 495 | 1886} 1,00 4(5¢) \J. & J.|N.Y., Mor’n, Bliss & Co.) July 1, 1926 
Minneapolis & Pac.—1st M., $15,000 p.m.,gold.c*; 286 | 1886; 1,000 4 (5) J. & J. do do an. 1, 1936 
Consol. M. (for $21,000,000), $20,000 p. m.,g..c*| 800 / 1888); 1,000 4(5¢.) J. & J. do do July 1, 1938 
Missour: Kansas é Tex.—New stock ($13,000,000pf.)} .... {| .... 100 ah am nS P< itt 
ee OD WR. MEE, coccococecseooncs aneccersbesons 1,600 | 1890 | 500 &e. 4¢.i8. 2D. — ceces eccee 19¢0 
New 2d mort., income (non-cum.) for 5 years..... 1,600 | 1890 | 500 &e. 4 ete haw” ened - 1996 
East Line & Red River lst mort. ....... ianeimenna 156 | 1880 1,000 6 J. & D. OR ABET 1910 
BoonevilleBridge,leas’d, 1st M.,g.,guar.,dr’natl00O; .... | 1873 | 1,000 7g.'\M.&N.| N.Y., Union Tr. Co. | May 1, 1906 
Missouri Pacific —St00k. .......cccceccscocseceece _— a oo 100 | 47 n Q.—J. |N. Y., Mercantile Tr. Co.| Oct. 15, 18¢0 
lst M., g., (Pac. RR. of Mo.) extended in 1888....| 283 | 1868 | 1,000 7 4x/F. . A. ae Qu Aug. 1, 1938 
2d M. (Pac. RR. of Mo.), 8. f. $850,000)............ 283 | 1871! 1.000 ) J. & J. ao ao Juiy 1, 1891 


mile; St. P., E. G. T., Clinton to Oconto, 56 miles; total leased, 
61 miles; total owred and leased, 712 miles; but only 698 
miles operated. Successor in 1876 to the former company 
foreclos in 1875. Preferred stock has a _ preference to tbe 
extent of 7 per cent from net earnings. The debentures are con- 
vertible into stock at par at any time within ten days after the date 
fixed for Vy pm of divs. on com. stock. The equipment bonds are re- 

,000 per year at par; the equip’s of 1885 at $100,000 per year 
after 1890 at 105, and the Ontonagon Ist mort. $25,000 per year at par, 
and all redeemable at 105. 

The mortgage of 1889, due Feb. 1, 1929, (trustee, Central Trust Co.) 
covers the whole road, subject to prior mortgages, and is a first lien on 
new branches. Under it ere reserved sufticient bonds to retire the de- 
bentures of 1887, which are now being exchanged bond for bond. Its 
sinking fund commences in 1893, and will receive yearly a sum equal 
to 1 per cent of bonds issued, but not less than $25,000; bonds being 
purchased if possible at 110, otherwise sums to be invested. 

Dividends have been: In 1887, 7 per cent on pref.; in 1888, 7 on 
pref. and 4 on common; in 1889, 6 on pref.; in Feb., 1890, 34g on pref. 
and 7 on common; in Aug., 34g on pref. 

In 6 months ending June 30, 18¥0, gross (partly estimated), $1,758,- 
053; net, $658,332; surplus over charges, $286,332. 

The annual report for 1889 was in V. £0, p. 449, 517. 

INCOME AC( OUNT. 














— ~ ¢ a 7 
Gross Garnings...ecsxs 2,317,802 3.180,621 2,836,783 3,474,667 
Net earnings......... 995,200 1,240,323 1,091,774 1,520,463 
Other receipts........ 36,181 47,733 12,989 15,294 
Total net receipts. 1,031,381 1,288,056 1,104,763 1,535,757 
Interest paid*..... e--e 480,271 517,687 579,305 671,499 
Rental and miscel..... 26,940 31,307 29,593 31,764 
TS coasene ecccoee § 507,311 548,994 608,898 703,263 
a oooe «€©= BTS 739,062 495,865 832,494 
oo ae ° 75,000 430,000 300,000 490,000 
Rate of dividend......342on pref. 7onp.4cem. Gonpref. 7 on both. 
Balance. ........ . 849,170 309,062 195,865 342,494 


t Of this balance $155,000 was used for redemption of bonds. 

* Of this $55,000 was used in redemption of bonds. 

—(V. 47, p. 381, 744, 745, 803; V. 48, p. 221, 292, 460, 556, 800; V. 49, 
p. 52, 403, 793; V.50, p. 71, 107, 139, 449, 452, 517, 706, V. 51, p. 21.) 

Milwaukee & Lake Winnebago.—Owns from Neenah to 
Schleisingerville, Wis. Built in 1882 and leased for 99 years to Wiscon- 
sin Central at 371g per cent of gross earnings as rental; but after 
SF 75.000 J year is received the balance of net earnings is to be equally 

vided. The $1,000,000 debentures were authorized to be issued as 
required for improvements, and they are convertible on any coupon day 
into pref. stock; the lessee pays interest on them till 1894. Pref. stock, 
6 per ct. cum., $780, ; com. stock, 20,000; par of Shares, $100. 
Dividend of 3 per cent on preferred stock was paid Jaly 15, 1888, 1042 in 
ion and 44, in Feb., 1890. In 1889, rental was $186,378; in 1888, 

, . 

Milwaukee & Northern--(See Mav.)—Owns from Schwartzburg, 
Wis., to Champion, 254 miles; branches~Menasha and Appleton to 
Hillbert, Wis., 22 miles; Ellis Junction to Menominee, 27 miles; 
Junction to Oconto, 12 miles; total owned, 315 miles. Uses Chicago 
M. St. Paul track, 7 wiles, into Milwaukee; total operated, 322 
miles. The Ontonagon & Brule River road is under construction from 
the main line to Lake Michigan and 46 miles are in operation. When 
completed it will be consolidated with this company. See full statement 
in V. 44, p. 813. In September, 1890, the Chicago Milwaukee & St. 
Paul agreed to give one share of its common stock for each share of the 
Milwaukee & Northern. 

Stock authorized, $8.000,000; outstanding, $6,153,300; par $100 per 
share. The consolidated mortgage is for $8,000,000, limited to $17,000 
per mile of completed road, and $2,155,000 bonds under this mortzage 
are reserved to retire the bonds issued in 1880 on the old road; on the 
new road $2,996,000 have been issued. 

Fiscal year ends June 30. Earnings have been as follows: 


5 











1888-89. 1889-90. 
Gross earnings..............0. peeseanseamieocns $1,131,442 $1,426,942 
il cinemincndnonentis bébbddedintineee $368,329 $494,946 
Interest on bonds, rentals, etc................. 324,223 328,906 
ET EPO nN Sintinnieain $44,106 $166,040 


~(V. 48, p. 399; V. 49, p. 235, 616; V. 50, p. 203, 590, 834; V. 51, p. 
240, 275, 383.) sha ss 7 


Mine Hill & Schuylkill Haven.—Owns from Schuylkill Haven, 
Pa., to Locust Gap, Pa., with branches, 53 miles. Road was leased 
y 12 .1864, to the Philadelphia « Reading Railroad Co. for 999 years 

at a rental of $326,552 per year. There is. no debt, and regular divi- 
dends of 742 p. c. are paid Operations are included in lessee’s returne, 


Mineral Range.—Houghton, Mich., to Calumet, Mich, 15% 
miles: branch, Franklin Station to Franklin, 2 miles; total 172 miles. 
This road was under the H. 8. Ives management, and Oct. 1, 1887, de- 





faulted in payment of interest. Overdue coupons have since been paid 
up to the date shown in the table above. The receiver appointed in 
June, 1888, was discharged Nov. 30, 1889, and road restored to com 

any. Pian of reorganization will be ready shortly. In year ending 

une 30, 1889. gross earnings, $108,023; net, $52,530. Gross earnings 
in 1888, $99,564; net, $39,967. President, Charlies Bard; John Tully, 
Secretary, 40 Wall St.—(V. 45, p. 272, 538; V. 46, p. 738; ¥. 47, p. 802.) 

Minneapolis & St. Louis.—Owns main line, Minneapolis to 
Angus, Iowa, 259 miles; Pacific Division, Hopkins to Morton, 92 miles ; 
Kalo Branch, 2 miles; Lake Park Branch, 11s miles; total operated, 3541, 
miles. Leases trackage from Minneapolis to St. Paul over St. Paul & 
No. Pacific RR.; also owns from Minneapolis to White Bear, 12 miles, 
which is leased to the St. Paul & Duluth RR. 

Of the bonds issued under the 1877 mort. due June, 1927, those nun- 
be from 1,101 to 1,400, for $500 each ($150,000 in all, in addition 
to those above), were assumed rr { the Bur. Cedar Rapids & No. RR. The 
bonds on the 15 miles were issued by the Minneapolis & Duluth Railroad 
before it was absorbed by this company. Preferred stock, $4,000,000 
issued; common stock, $6,000,000 issued; par of both $100 per share. 
Most of above lst mortgages are also a second lien on more or less of 
the road. The Jan., 188%, coupon on equipment bonds went to default. 
W. H. Truesdale, President, was appointed receiver in June, 1888, in 
the foreclosure suit under improvement and equipment maeeteage. 
The suit is pending but no plan of reorganization has been cffered. The 
last coupon paid on each issue is shown in the table above. An 
ns = on the Pacific extension bonds is soon to Le paid. 
we | £ » Pp, 84.) 

There are also $100,000 real estate €s of 1881, due 1901, ealled for 
Pyne at 105 and interest Sept. 1, 1890. 

he Wis. Minn. & Pac., Red Wing, Minn., to Mankato, 95 m., and Morton 
Minn.,to Watert. Junc., Dak.,121 m., is leased and operated by this Co., but 
the M. & St. L. has no opligation for the bonds, $3,228,000, all of which 
are pledged under the Chic. R. I. & Pac. collateral trust moitgage, 
Stock is owned by Chic. R. I. & Pac. RR. 

From July 1,1890, te July 31, 1£90(1 mo.), gross earnings were 
$124,326, agst. $120,474 in 1889; net, $38,055, agsr. $37.531. 

For year ending June 30, 1890, gross earnings were $1,507,122; net 
$505,173. In 1888-89 gross earnings, $1,330,518; net, $332,960. 
Annual report in V. 49, p. 340.—(V.48. p. 100, 662; V.49,p 235, 
340; V. 50, p. 71, 204, 205; V. 51, p. 84, 142.) 

Winneapolis St. Paul & Sault Ste. Marie.—/SeeMap.)—From 
Minneapolis to Sault Ste. Marie, Mich., 491 m.; branches, 23 m.; from 
Minneapolis northwest to Boynton, Dak., 286 m.; total completed, 
800 m. Connects with Canadian Pacific. This Company Was formed 
May, 1888, by a consolidation of :he Minneapolis Sault Ste. Marie & 
Atlantic, the Minneapolis w Pacific, the Min: eapolis & St. Croix and 
the Aberdeen Bismarck . Northwestern. (See V. tt) vp. 538, 609.) 
A large block of ‘iu - tock is held in the iuterest of the Canadian 
Pacific, which company guarantees by endursement 4 per cent interest 
on the bonds. (See V. 50, p. 784; V. 51, 239.) About one-half the 
nena & Pacific bonds and about 95 per cent of each of the other 
issues have assented to the reduction of interest, the July, 1890, 
interest being R aid only on the assented bonds. . 

Abstract ot MW. 8. S. hh. & A. mortgage V. 45, p. 243. Tne consolidated 
mortgage ot 1888 (trustee, Central Trust Co.; mortgage abstract CHRON- 
ICLE, V. 47, p. 142) will retire these and the Minn. & Pac. bonds at ma- 
turity. S.0ca—common, $14,000,000; preferred, $7,000,000; par, $100, 
From January 1, to J = 31, 1890 (7 months), gross earnings were 
$1,107,894, agst. $751,684 in 1889; net, $319,800, agst. $193,980. 
In 1889 gross earnings were $1,651,412; net, $609,570. In18838, gross, 
$1,102,498; net, $189,.322.—(V. 46, p. 38, 538, 609, 771, 802; V. 47, p. 
142, 161; V. 4S, p. 373; V. 50, p. 801; V. 51, p. 239.) 

Missouri Kansas & Texas.—(See Map) ROAD OWNED AND 
OPERATED.— Hannibal, Mo., to Denison, Tex., 575 miles; branches, 
Parsons, Kan., to Junction City, Kan., 157 miles; Denison, Tex., to 
Whitesboro 24 miles; Whitesboroto Henrietta, Tex., 86 miles; Denison 
to Mineola, Tex., 102 miles; Whitesboro to Fort Worth, (under joint 
lease with Texes & Pacific), 71 miles; Denton, Tex., to Dallas, Tex., 37 
miles; Dallas to Greenville, 54 miles; Trinity to Colmesneil, Tex., 67 
miles; Jefferson, Tex., to McKinney, Tex., 163 miles; Taylor to Boggy 
Tank, 89 miles; Kan. City &Pac., Coffeyville to Paola, 125 miles; Fort 
Worth to Taylor, 162 mies; other lines 62 miles. Total, May 1, 1890, 
1,776 miles. The Holden branch additional, 54 miles, is owned by M. 
K. & T., but leased to Mo. Fac. In 1890 leased for 99 years the Kansas 
City & Pacific, now a part of the main lins to Kacsas City. 

ORGANIZATION, HIsToRY, &C.—The M. K. & T. Company was organized 
April, 1870, and embraces by consolidation the Union Pacific Southern 
Branch, the Tebo & Neosho and other minor companies. In 1874 the Hane 
nibal & Central Mo. was purchased. The road was operated by a re- 
ceiver from Dec. 30, 1874, to July 1, 1876, when the Union Trust Come 
pany of New York took possession. On Dec. 1, 1880, the company took 
possession of its property» aying the overdue coupons. The company 
has a land grant in the Indian Territory of 3,622,400 acres subject to 
the extinguishment of the Indian title. The Booneville Bridge Com- 
pany is a separate organization. 

In May, 1881, an operating lease to the Mo. Pac. for 99 years was 
made without auy liability of the lessee for interest, ete. 

On June 1, 1888, the M. K. & T. made default in its interest payments 
and a foreclosure suit was begun; H.C. Cross and George Eddy were 
appointed receivers in Oct, le8s. Large claims for auvances were 
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Bonds—Prinei- 
KA: LROAUS Miles | Date | size, or siemue INTEREST OR DIVIDENDS. pal. When a 
For e explanation of column ae &3., see noter| of 0% Par Outstandin “Tr When | Where my and by| Stocks— 
on aret page of tab. koaé.|sonds| Value. 8! Cent. |Payable hom. Dividend. 
Missouri Pacific—( Continued )— 
lst mort. on aes in 8t. Louis (Pac. = - Mo.).| .... | 1872 |$500&e $800,000 8 M. & N.|N. Y., Mercantile Tr. Co.| May 1, 1892 
1st M. Uarond. Br., 1Pac. RR. of Mo.), guar........ 13 | 1873 5 245,00 6 g. |A. & O. do do Oct. 1, 1893 
3d M. (covering all fal prepensy of Pac. RR. of Mo.).| 296 | 1876] 1,000; 3,828,000 7 M. & N. do do Nov. 1, 1906 
lst mort. on 3t Lo on (Mo. Pac.)... 55 | 1280 | 500 &e 650,000 5 F. & A. do do Aug. 1, 1920 
Con.ol. M.,g., $30,000,000 ($15,286,000 res’d) .c*}1,060 | 1880 | 1,00C | 14,904,00¢ 6 g. |M. & N. do du Nov. 1, 1920 
Collateral trust bonds, gold ($15,000,000) ...c*&r}1,120 | 1887] 1,000] 14,376,000 5 g. |M. & 8. do do J . 1917 
Collateral trust bonds for $10,000,000 i naeaeee ---. | 1890} 1,000 00, 5 g. |F. & A. do do Aug. 1, 1920 
Ler. & Caney Val. lst M, g,gu. ($10, p.m.)c*} 80/ 1886] lakwu 520,0U00 5g. iJ. & J. do do July 1, 1926 
Verdigris Vall. Independence & W., 1st M.,g., guar. 75 | 1886] 1,000 750,000 5 g. |M. & 8. = do Feb. 1, 192€ 
8t. L. Iron vit. & a ist mort., coupon Siaainnttiiens 210 | 1857} 1,000 00,00 7 F, & A. do Aug. 1, 1892 
oa morta ge EE ctnne cqntbecoteagussone ..c*} 310 | 1872] 1,000 6,00C ,Ouv 7 g¢.\|M.&N.| New ork or Londen. May 897 
kansas Branch, ist mnort., gold, land grant. 99 | 1870; 1,000 2,500,000 7 g.\J. & D.|N.Y.. Mercantile Tr. Co.;} Jupva 1, 1895 
Ganesh Ark. & T., 1st, gold, coup. or registered... 71 |1872]| 1,000 1,450,000 7g. \J. & D. af do — 1, Ie 
Cairo & Fulton. 1st, gold, on ay aniland....| 304 | 1870; 1,000 7,007.000 72.\J. & J. do do Jan. 1, 189 
Gen. consol. and land gr. ’M., for $45,000,000, g}1,272 |’81to’7} 1,000 | 18,439,004 5g. i|A. & O. do do April 1, 1931 
Car trusts, series D and E........ ............-4. a ieee 852,000 ian ‘onan do oe >see 
Kansas & Arkan. Va). lst M. $20,000 per m. g..| 165 | 1887 1,000 3,387,000 5g. J. & J do do Jan. 1, 1937 
Little Rock & Fort Smith—ist M., land gr. sink. fd.| 165 | 1875 |500&c.| 2,312,500} 7 J. & J. do do Jan. 1, 1905 
Ten-year coupon notes (scrip)................... one — cane 356,510 7 J. & J.|Boston, E. Atkins &Co.| = ........ 
Sedalia Warsaw & Southe'n, lst mort.... ........ ---- | 1280] 1,000 338,000 G M. & N. do do May 1, 1910 
Little Rock Junct’n, lst & 2d M. (835,000 are 20) 1884 | 1.000 435,00 7 A. & O. do do pril, 1914 
Mobile & Birm,.— 1st, » Bos fa ($20,000 p. m.). ..c&r} 147 | 1887] 1,000 3,000,00¢ 5g. |\J. & J.\N. Y., Chas Nat. Bank. = > 
Mobile ¢ Dauphin Isl.— st M.,g. (for ,000,000). c} .... | 1888] 1,000 350,00 o &- F. & A.) N. Y. Of., 32 Nassau. 1928 
Mobile é Girard—3d M. ($200,000 are 6s8)......... ce} 85] 1877; 1,000 1,000,000; 4& J. & D.|N.Y.Kessle- RC ~ mtn June 1, 1897 
Movive é Ohivo—1sat M., 4 Mcb. to Colum., 47 2m.c*| 472 1879 | 500 &e.| 7,990,000 6 g. |\J. & D.\N Y. ie TCo.| Dec. 1, 1927 
lst mort.,exten. ,gold, Colum. to Cairo & branch.c*| 55 | 1883 1,0v0 1,000,000 6 g. rr July 1, 1927 
Gen’) M.(int. may be paid in scrip till’92) 1. &. s.f.c*| 527) 1838 | 500 &c.| 8,066,400 A .& 8.|N-Y. ‘Gallatin Nat.Bank pt. 1, 
1st pref. income deben., paid 2 p. c. Mch. 1, 1890) .... | 1879 oonk 9,6 7 Yearly.|2% paid March 1, 1890'Red. by 8. F’d 
2d pref. income debentures............-..---0-e0. ---. | 1879 _ 121, 7 seoo |. penpcennes ‘Red. by 8S. F’d 
Equinment bonds —_ ,119 of these are cartrusts)} .... |’84to’9) 1,000 675.000 6 Qiuar. |N.Y.,Farmers’ i..&T.Co.|Var , ‘oe 99 
Monterey & Mex. Guif—1st M., g. $25,0v0 per m..c"| 226 | 1883 | 1,000 5,650,000 5 g. \M. & N.|New ‘York and ‘ienden. Nov. , 1938 
Monigom. é Eufaula—1st, 8. f., $15.000 not drn. c*! 81! 1879! 1,000 1,500,000 6 J. & J.\N.Y.Kessler&Co.54Wall) July y 1909 











made by the Missourm Pacific Co., lessee. In October, — a me of 
reorganization was offered by the Olcott Committee, but ¢’ thi 8 was 
changed, and their subsequent plan was brought forward in November 
and outlined in the CHRONICLE of V. 49, page 719. 

In accordance with the plan there are issued $40,006,000 ti 
mortgage 4 per cent 100-year gold bonds, interest commencing June 1 
1290, and $20,000,000 2d mere 4 per cent bonds, on which interest 
for five years sha’ I be payable if earned and non-cumulative, but after 
five years shall be a fixed ch:rge due and payable by the company, 
whether earned or not. The new stock is $13,000.000 4 per cent 
non-cum. pref. and $417,0UV0,000 common stock. Supposing all the prior 
issues to be converted into new bonds, the company’s interest charges 

after reorganization will be as follows: Interest on $16,000,000 new 
firsts, $1,600,000; interest aud sinking fund of Booneville bridge bonds, 
77.320; (total fixed interest charge. $1,677,320;) interest on $20,000,- 

00 second mort gage 4s, $800,000; total interest charge ahead of 
preferred stock, 2,477,320. 

New securities ready about October 6. 

The stock of the International & Great 1 oo Railroad was acquired 
J Missouri Kansas & Texas in May, 1 ,» by an exchange of two 

ares of Mo. Kun. & Texas srock for one of Internat. & Gt. Northern. 
This stock (97,284 shares) which had been deposited in trust to secure 
advances made by Missouri Pacific, was, in Feb., 1890, sold at auction, 
and it will hereafter, in accordance with the Uleott lan, be beld joint, 
by the ay Kansas & Texas and Missouri Pacific, the control being 
ves ~~ 4 P. Olcott, who will hold 1,000 shares. 

BTOOK . AND ND8S.—Prices of stock have ranged as follows since 1877, 
viz.: 1878, Zara: 3 1879, 538035% in 1880, 281¢@4944; in 1881, 3475 
@54; in 1882, 2 63804219; ‘in 1883, 1944@ 347; in 1884, 9142@ 2334: in 
1835, 14 »@371¢; in 1886, inh in 1887, 164923444; in 1888, 102@ 
183g; in 1889 9@14; in 1890 to Sept. 19, inclusive, 9% @ 205g. New pre- 
ferred when issued; in 1890 to Sept. 19, inclusive, 22@31 4g. 

See abstract of consol. mortgage of 1871 in CHRONICLE, V. 47, p. 227, 
and of general consol of 1880 in V. 47, p. 

Last annual statement was in CHRONICLE, V. 50, p.620. Earnings for 
1888 and 1889 were as follows: 

TRAFFIC AND emeanes 














888. 1889. 
Miles operated (average) ............----- 1,612 1,711 
Operations - 
PUREE GRETIOG, . cnc caccccccccesecescsce 1,109.323 1,989,708 
Sy PD. .cncegunscesevescacesoné 55,036,113 56,226,926 
Rate ~y Passenger per mile.............. 0264 ‘O21 
Freight (tOns) Moved. ........0-.2..--sceee 2,143,256 1,969,756 
Freight (tons) mileage. ................... 411,445,421 557,455,530 
Average rate p r ton per SR siieuicteaiitensin: ‘0109 “0104 
Earnings— 
zwapenget badéntnesedesnbenenneesueeenesnes $1,456,346 $1,581,567 
Tie setceucdnenedneeeoontiednaoneus 4 ‘408,225 5,792,711 
Mis hee mneiehitedceéabmaenned - 456,382 545,166 
Total gross earnings. .................- $6,320,953 $7,922,444 
Operating expenses............ Gemedbnate 4,907,261 5,56 ?,328 
ee en a $1,413,691 $2,359,116 
Operating expenses to earnings, per cent. 176 70°22 
Extraor limary OXPeCMseB.........ccccceccce 8 ew ee een 689,678 
A $.,413,691 $1,669,456 


—(V. 49, p. 22, 114, 173, 206, 300, 341, 434, 549, 544, 580. 616, 617, 
719, 760, 789, 825, 856; V. 50, p. 71, 107. 138. 205, 244. 313, 352, 353, 
391, 423, 452, 454,590, 620, 662, 703, 735, 77i, 801; V. 51, p 172 ) 


Missouri Pacific.—ROAD OWNED AND OPERATED—Operates main 
line St. Louis, Mo., to Omaha, Neb., 496 miles; Pleasant Hill, Mo., to 
Joplin, Mo.. 133 miles; Verdigris Valle Independence & West. RR. and 
exten.— Leroy 10 Deering, Kan., 81 es; Leroy & Cane hime ey 
to Peru, Kan., 52 miies; small lines, principally in Kansas and 
wir 654 es; total Missouri Pacific system proper, Jan. 1, 1896, 

1,416 miles. Aiso operates “ Branch lines,” including the following — 
The Council Grove Osage City & Ottawa, 70 miles; Topeka Salina & 
Western, 71 miles; Council Grove Smoky Valley & Western, 27 miles; 
Kansas & Colorado, 126 miles (with branch of 10 miles); Denver som 
phis & Ati., We-tern Div., 139 miles; and Pueblo & State Line, 1 
mniles -—which form a continuous line from Ottawa, Kan., to a 
Col., 540 miles, and have total mileage of 584 miles; Kansas Ft. Scott & 
Wichita—Ft. Scott to Kiowa, Kan., and branches, 304 miles; Denver. 
Memphis & Atlantic Eastern Div., Chetoka to wr Kan., 272 miles ; 
ther lines, 543 m.; total “ Branch 7. % * Jan. 1, 1890, 1,703 m.; Mis- 
souri Pacific and branch lines, Jan. 1 , 1890, 3.119 miles. Also operates 
Centra) Branch Union Pacific, 3838 miles; Sedalia Warsaw & Southern, 
Sedalia to Warsaw, 42 miles; St Louis Iron Mountaiu & Southern, 1,208 
er ae Rock & Ft.S. and Little Rock Junc., 172 m.; Kan. & Ark. 

ley» 165 m.: total, 1,875 miles. Grand ‘otal Missouri Pacific mileage, 
Jan. i, 1890, 5, 094 miles. Since acquired, Houston Central Ark. & 
Nor., McGehee, Ark., to Riverside, La., 118 miles, and Fort Scott & 
Eastern, 27 miles 


ORGANIZATION, LEASES, &c.—The Pacific Railroad of Mo. was sold in 
foreclosure Sept. 6,1876. The present company was a consolidation in 
Aug., 1880 embracing the Missouri Pac. and a number of minor roads. 

The St. Louis Iron Mountain & Southern stock was taken up with 
Mo. Pac. in May, 1881, on the basis of three shares of Mo. Pac. for four 
shares of Iron Mt., and the St. L. & Iron Mt. stock is held by Mo. Pac. 





<j 
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| STOCK AND BoNnDs.—Under the new regime the payment of dividends 
w 


as begun on the present stock in ’80, in which year 11, p. c. was Lee 
Dividends since have been: (n’81,6; ‘in 82, i in ’83 10’87 as 
"4x, 514; in ’o9, 4; in ’90, Jan., 1 p.c.; April, 1 Ae AE 1; Oct., 1. Range 
of stock prices ‘since 1882 has been: In’83, 8621067 in ’84, 63142100; 
in ’85, 84%4@111%; in ’86, 100%@119; in ’87, 84% 8112; in ’88, 6614 
@s9 9%; in ’89, 6415 78; in 1890 to Sept. 19, inclusive, 661307 914. 

The consol. mort. above is for $30,000, 000—trustees John F. Dillon and 
Edward D. Adams. Of the consol. bonds the balance unissued is in the 
hands of trustees to redeem prior bonds as they fall due. See abstract 
of mort. containing descriptions of prior liens, CHRONICLE, V. 47, p. 287. 

The collateral trust bonds due 1917 (Union Tr. Co. of N.Y., Trustee) are 
secured by mortg. bonds of new railroads a hey ey or $15, 000 per m. 
For securities — &c., see CHRONICLE, V S, p. 678. 

In May, 1890, stockholders had the privilege o subscribing to $7,- 
060,000 "collateral trust bonds due in 1920, issned for the purpose of 
paying debts incurred for new construction, etc. (See V. 50. p. 669, 874.) 
An increase of stock to $55,000,000 was authorized in July, 1890, of 
which $1,000,000 to be given as bonus with the $10,000,000 collat, 
trust bonds, $2,000,000 in exchange fr Iron Mt. stock and the remain- 
der to be issued as the stockholders inay from time to time determine 
The Leroy ° Caney Val. RR.,in Kansas, 8U m.,is leased and bonds 
7 by Mo. Pacitic as ‘also the "Verdlaris Val. Independence & 

estern. 

OPERATIONS. FINANCES, &C.—The annuai report of Mo. Pacific for 1889 
was in the CHRONICLE, V. 50. p. 389, The earnings and income account 
were as below. The gross earrings, operating expenses and surplus 
ne of all lunes operated for the years 1888 and 1889 were as Prol- 

OWS 








All lines— 1888 1889. Inc. or decrease. 
Miles operated, average.... ,813. 5.019. Inc. 2 
Total earnings.............. $22,189 ,453 wen Ae ae Inc. $1,304,013 
Total expenses Raion smmeanae 15, 852, 842 932,883 Dec. 319,958 

Surplus earnings....... $6, 336, 611 7,960, 584 Inc. $1,623,971 
Ratio op. exp. to grossearn. 71°44 p.c. 66°12 p.c. Dec. 532 p.c. 


For the Missouri Pacific proper and branches (3.119 miles), not in- 
cluaing Iron Mountain and other auxiliaries, the ieport was as follows: 


EARNINGS AND EXPENSES. 




















1887. 1888. 1889. 
Miles operated Dec. 31.......... 2,796 3,119 3,119 

Earnings— 

Din. enecess eobeseeeses $2,845,458 ¥2. 939,725 $2.665,354 

LE TEI AS 8,437 ‘O17 7,790, 949 8,286, ‘682 

Mail express and miscellaneous. 1,597, 114 1,647, 967 1, 624, (184 

Total earnings........ ... ---- $12,979,589 sary rte 641 $12,576,220 

Total operating expenses........ 8,286, 594 11,980 8,868,828 

Net earnings....... gnensensatenens $4,692,995 $2,966,661 $3,707,392 
INCOME ACCOUNT. 

Receripts— 1887. 1888. 1889. 
Wet CGPMINGS..ccce<ccccccccce ccce $4,692,995 $2,966,661 $3,707,392 
Dividends, interest, ee 3,014,262 941,376 1,981,790 

Total net income............ $7,707,257 $3,908,037 $5,689,182 

Disbursemenls— 

Interest on bonds..... $2,349,407 $2,535,718 $2,458,485 
Dividends paid. hegueesene enecene .. 3,008,174 *1,539,120 1,758,994 
Rate of he mag Ce ee *3lg 

Taxes, rentals, &c.............-- 762,265 941,523 793,275 
Commissions on es ianuunee--?"” eeananie 250,000 _~s ... oes 
Loss on 8t. L. & San Fran. stock scamaiii fe 8=—siscamecee ai 

Total disb ee $6,119,846 $5,549,591 $5,010,754 
Baiance for year........ ......... +$1.587,411 —1,641,554 +9$678,429 





*The dividends actually paid in the year 1888 were 544 per cent, but 
the income account in the report gave only 344, as above. 


BT. LouIs IRON MOUNTAIN & SOUTHERN.—St. Louis to Texarkana 
Texas Line, 490 miles; branch lines, Minera) Point, Mo., to Potosi, Mo., 
4 miles; Bismarck, Mo., to Belmont, Mo., 120 miles; Poplar Bluff, ps as 
to Bird’s Point, Mo. (Cairo), 71 miles; Gurdon. Ark., to yn gy 
= pa Knobel to Helena, 140 miles ; : Newport to Cushman. 48 

eelyville to Doniphan, 20 m.; Allenville to Jackson,16m.; Arkan- 
sas Valioy Div. (formerly L. Rock. Miss. R. & Texas), 113m.; Warren Br., 
49 m.; Bald Knob to Memphis, Tenn., 93 m.; total, Dec. 31, ’89, 1,208 m. 

There were yet out Vec. 31,1889, $344, 914 of old income bonds of the 
severalissues. The Mercantile Trust Co.. of New York, is trustee of the 
general sonsol. mortgage for $145,000, 000. The stock (% 25,763,950) is 
nearly all held in the treasury of the Missouri Pacific Railway -+ much 
of it having been retired in May, 1881, by the issue of three shares of Mo. 
Pacitic stock for four of 8t. Louis & Iron Mountain. Thesales of land in 
Arkansas on which the Cairo & Fulton bonds have a lien are given in 
the report for Ce > as 42,049 acres at $2°94 per acre. Lands in 
Arkansas unso 31, 1889, 726,892 acres; in Missouri, 96,984 
acres; of Lit'le Rock ‘& Fort Smith RR., 545,810 acres. 
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| , Bonds—Princi-- oF 
RA!LROADB. Miles| Date |8ize,or| 4 ount INTEREST OR DIVIDENDS. on tne 
For explanation of column headings, &c., see nots! of of Par Outstandin Rate ato peri When |Where Fupenia, and by| Stocks—Last 
on first page of tables. Road. |Bonds.} Value. | & pane Whom. Dividend. 
Mont. Tusc. d Mem.—1st M., Dw $18,000 p. m..c*} .... | 1889 | $1,000 | $2,070,000 6 g. |\J. & D.|\. Y.. Metropolitan Tr.| Juiy 1, 1929 
Morgan’s La.é Tex.—1st M. ( ’ O. to Morgan City).c*} 102 | 1878 1,' 00 5,000,000 7 ‘A. & O.\N.Y. ‘8. Pac.Co.23 Broad| April l, 191s 
lst mortgage, Alex. Extension, gold ... .........-. 157 | 1880; 1,000 1,477,000 6g. J. & J. do do uly 1, 1920 
Morris é Essex—Stock, 7 p. c. guar. D. L. & W...... onan er A 50 | 15,000,000 343 +J. & J.| N. Y., Del., Lack & W. uy 1, 18:0 
lat mortgage, sinking Pisadedeacdceseeavesenenes 84 | 1864 | 500 &e.|; 5,000,000 7 M &N. do do Mayl, 1914 
2d MOrtZAage.......--...-en een ereeneeneerceeseeecees 84 | 1866 | 500 &e.; 2,999,000 7 FF. & A. do do Aug. 1, 1891 
Convertible bonds. ..........-..-+---+---e2-+-2 25: ---- |Var’us} 1,000 281,000 7 lt & do ao Jan. 1. 1900 
Gen. m. & 1st on Boonton Br. &c. (guar. D.L. yy } .... | 1871 | 1,000 | 4,991,000 7 (A. & O. do do Oct., 1901 
) nade y "M. (for $25,000,000) guar. D. L. & W.c*&r| 137 | 1875 | 1,000 8,307,000 7 J. & D. do do June 1. 191% 
Avecial real estate bonds................-.---0+-000 ---. |Var’us| .... 2,795,000 4ignd .... do do Various 
Morris & — i Besemesen stock, guar., 4 per ct.. S). WOOT cee 250.000 | 2 (iM &N. do do May, 1890 
Rashua & Lowel ¢ ren’l, 92 yrs, B. & M. it 100 800,000 41g |M.&N.| Nashua, Co. — May 1, 1890 
Bonds not mort. .(8100,000 are ¢, 58, J. ae ,1900). c| .... |"73-’80 one 00,000 | 6&5 g. |F. & A. do 1893 & 
Mashvitle Chatianooga é St. Louis—Stock......--. GES | cces 100 6,668,606 14 = §6=6§.Q.—J. |New York & Nashville. Oct. 13, 1890 
let mort. (for $6,800,000). ... .........-.0+-+-- c*&r| 340 | 1873 | 1,000 6,300,000 7 iJ. & J.\N.Y., : ~pcee N.Bk.| July 1, 1913 ! 
2G UASEE.. GONE OF GUIVEP........c2ccccee ccccceces c*&r| 321 | 1881] 1,000 1,000,000 | 6 6S. & J. do Jan. 1, 1901 
Bonds held by U. BS. Government. ...-ccccccccccces 170 | 1871 | 5,600 500,000 | 4 J. & Dz oe do June 1, 1891 ) 
lst M.on Fay tte. and McM. brs.($6,000 p.m. "ag 125 | 1877 ,000 750,000 6 J. & J. do ao Jan. : 1917 ; 
lst mort. on Lebanon Branch.........-......--. 29 | 1877 | 1,000 300.000 6 iJ. & J. do do Oct. 1, 1917 ) 
1st M. on Jasper Br. (#90,000 are 8s, due iddéie" 43 |'77-°83) 1,000 461,000 |\6¢.&8 J. & J. do do Jan.,1906 & 23 . 
1st M. on Centreville Branch, gold ......... &r} 46,1883) 1.000 376.4000 6g. J. & J. do do Jan. 1, 1923 { 
1st M. on Tracy ay Br. (Tenn. C. & I. RR.). cra 20 | 1887} 1,000 600,000 6 J, & J. do do Jan 1892 to’17 ; 
1st M. on Bon Air Br., 10-30s, $20,000) p m. ..c* 1887 | 1,000 130.000 6g. J. & J. do do July 1, 1917 
Consol. M., g. (fur $20, 000,000), $20,000 p.m. 650 | 1888 | 1,000 1,750,000 5g. |A. & O. do do April}, 1428 
Duck River RR., _ M.,$6,000 p. m., assumed. ct 48 | 1876 | 400 &e "106 000 6&8 J. & J. do do Jan. 1, 1896 
el is MINE ccncccdeknscenceseccesesice o*} 48 / 1c81] 1,000 34,000 65. M. & N. do do Nov. 1, 1909 
Nashville & p wera PERE ,querd ep 6p.c.by L.&N.) 119 | .... 25 2,170,557 3 J. & D. Nashville. June 6, 1890 
lat mort. guar. s. f. ($200,006 4 in stock fund)} 119 | 187 1,000 2,100,000 7 J. & J.| N. Y., 20 William 8t. | July 1, 1900 
Nash.Flor.dé Sheff - 1st M.for $2,5 ,£-,Zuar..c 91 | 1837; 1,000 1,920,000 5 g. |F. & A. do do Aug. 1, 1937 
Nashville d Knoxvitle—1st mort. i $2, 000,000..e*} .... | 18¢8] 1,000 990.000 6 M. & N.|N.Y., Mercantile Tr. Co. ¢ 
Naugatuck—St’k,10 p. ¢. ren’l, 99 yrs., N. Y.N.H. —_ ee 100 ,000,000 5 J. & J.\New Haven, Ct., Treas.| July. 1290 
i iticnniness conewanedensssnddetedoesgnoes 55 ee 1,000.&c¢ 150,000 4 J. &D do do | June 1. 19:3 
Nesquehon Val.—Stovk, 5 p.c. guar. till i904,L.C. EN. 18 50 1.41 2.500 2% (iM. & 8.!Phila., 226 South 3d St. Sept. 1,1890 ; 


The Little Rock & Fort Smith road was absorbed by an excharge of President. Mexico; T.S. Bullo -k, Vice-President. 49 Wall St., New York? 
{ ts stock in 1887 (4 shares for 3 of 8t. L. & I. M.) See title of that com- | J. J. Fisher, Sscond Vice- President, St. Louis. Mo.; Emeterio de la Garz as 
oy i in SUPPLEMENT of May, 1888, and previously. On Dec. 31, 1889, ; Third Vice-President, and representative at seat of Goverament, Von- : 
~ ¢ Ft. Smith had Semen y 6,510 coupon notes. terey, Mexico; V. A. Wilder, Secretary anil Treasucer. New York: in Mie 
The St. L. & I. M. report for 18:9 was published in the CHRONICLE, | Kobertzon, General Mana.er, Monterey, Mexico: William 4H. Weut- 
V. 50, p. 390, and the in.ome ;.ccount was as follows: worth, Chief Engineer, Monterey Mexico; John Grace, Superiatenl- 
ent. Monterey. Mexico; J. D. Covlan, Gene-al Freight and Passenger 
INCUME ACCOUNT. Agent, Monterey. Mexico; W. H. Davis, Auditor, donterey Mexico. 








Re eipts— 1887. 1888. . anon yes —(V. 48, p. 764; V. 49, p. 300, 540; V. 50, p. 71, 484, 662, 944.) 
ip CP sersncensesesence pope $8, 994 - 4 ee 773; 355 a aeounesy & rrecloned Mag 1, 1579, bo to Eufaula, Ala., 86 | 
OE BR. wcoccnceconcsonceons $3,483,392 $2, $ 5g 209 | Miles e road was foreclosed May 1 1879 9, bought by W. M. Wadley, 
DEMOS BECTPAS. 22.2000. cccccesess 118,502 239 < and the present company cnumnaed ya - ~4 ar wel rayon b | 
, en of Georgia, and interest paid by the rent : ‘ 
Peron uet income ............ $3,¢01,894 93,054,863 qa.ogi.804 all owned by Contral RR. of Georkia, 1a, yer ending June 30, 1888, ; 
o ’ ’ ’ ’ q 
veto. code eer $2,358,397 $2.407.300 $2, 107,826 ,826 ry rasa earnings, $316,345; net, $135, am over interest, 
Taxes, PERSIE, BB.. 2000+ 1,692,052 —_ Montgomery Tuscaloosa & Memphis—(See Map Alabama ; 
Dividends..........2.-------+--+: 5 mse arn _h ata 24 = dard.) —U ner —a o—- Montwoinere, Ala. , on the Pena \ 
Total disbursements.... .. .. $4,050,449 $2,816,303 $3,821,018 ama Midland, to “> 1ss., On the Mopd.le io and the nels é 
Balance 4 ie teeta aneale —$446,555 +$238,550 +240,866 _— a ernest it oS patina see amt = Wall ot rol t 
al ‘ 8 ,| Miorgan’s Louisiana exas roa eamship Co.— ; 
Dp. 4 245, DOTS, at Biv, 665, 703-874." Sip BL rr aon —— (See Map of So. Puc. Co.j—The road owned is from New Orleans to Che- 


ney ville, 204 miles: branches, 55 m.; Chene e to Alexandria (under 
track agreement), 24 m.; total, 283 miles. In Feb., 1883, the stock wae 

sold tu the South. Pac. parties, and the South. Pac. Company held (Dee. 31, 
1889) $4,062,700 wut of the whole stock of $5,000, ; par, $100. This 
compa’y’e property consisted of 17 iron steamships plying between New 
York and New Orleans and between Gulf ports, also wharves, ware- 
houses, and terminal facilities, besides the ca eta ‘stock of raiiroad and 
other companies, including a wajority interest in tie capital stock of the 
Houston & Texas Central way Co., &c. There are also $251,- 

716 5 p.c. New Orleans Opelousas & G. W. bonds due 1899, assumed 


Mobile & Birmingham, -(See Map East Tenn. Va. & Ga.j— 
Mobile to Marion Junc., Ala., on the East Tenn. Va. & Ga. road, about 
147 miles, opened in July, 1888. Alstract of mortgage V. 45, p. 274. 
E. T. Va. & Ga. owus a majority of the stock and guarantees princi al 
and interest of bonds. Stuck, $3,000,000 (par $100), and biils pa, able 
Aug. 23, 1888, $627.500. in year ending June 30, 1889, gross Carn- 
ings, $142,360; net, $8,840; interest, $145,390; deficit, $136,550. 
—(V. 46, p. 320, 678; V. 47, p. 383, 412.) 


SP WIA DAN as PEIN! > 





Mobile & Dauphin Isiand RR, & Harbor Co.—-Projected 
from Mobile to Dauphin Island, Ala.,36 miles. Stock authorized $3,- 
000,000; outstanding $90,000. Robert Sewell, N. Y., President. 


Mobile & Girard.—Owns from Columbus, Ga., to Troy, Ala., 85 
miles. Under constiuction from Troy southwest to Andalusia, Ala., 53 
miles. Common stock, $1,137,121; pref. stock, $137,608, and $2, 630 
Pike Co. stock: par, $100. "From June 1, ’86, road was leased to the Men 
tral of Ga. (w _ owns $598. ve stock) "tor 99 years at a guar. dividend 

of 11, p. «. num on $67 stock. Of the Lounds+#200,000 are 68 
and $300, ry In 1887- 8 pe we earnings $224,093; net, $96,606. 


Mobile & Ohio.—(Sce Map.)—Owns from Mobile, Ala., to Columbus 
Ky., 472 miles, and extension (by Ken. & Tenn. RR.) to Cairo, 21 m. 
also branclies to Starkville, &e , 34 miles; total owned, 527 miles; l+ases 
St. L. & , Cairo to St. uis, 152 miles, and track to Mil. stadt. 9 
miles; total operated, 688 miles. In 1886 the lease of the St. Louis 
& Cairo RR. (161 m.) was taken for 45 years at a rental guaranteed tou 
amount to $165,000 per year. Stock author.zed, $10, 000; outstan - 
Bti5 3 33320,600. Lands June 30, 1859, were 822,¢59 acres, valued at 

In gs} 7% the new 4 per cent mortgage for $10.500,000, (trust! ee 
Farmers st Co.) was issued to pay floativg debt, retire d-ben- 
tures, etc. eatil after Sept. 1, ’¥1l,iutcrest on the bonds may be paid in 
=. fundable into bs of same issue, and the March, ’89, coupons wi re 

ore the Sept., ’§9, coupon was paid half cash and haif scrip; March 

September, 1890. coupon allin cash. There can be no foreclosu:ie 
under this mort. till four coupons are in default. Of the total amount 
authurized under this mortgage there was, June 20, 1890, $8,066,4L0 
outstan jing, $300,500 in se fund canceled, $259, 600 hild to ex 
change for debentures and $2,18: ,000 still in the company’s treasury, 
this latter including the amouut intended to fund March and Sepiem 
ber, 1889, coupons. See mortgage abstract, V. 47, p. 83. 

Fiscal year ends June 30; the prelimivary report for 1889-80 was in 
V. 51, p. 170, and the report tor 1888-89 in V. 49, p. 688. 


INCOME ACCOUNT. 





Receipis— 1886-87. 1887-88. 1888-89. 1889-90 
Gross Seanines neeninn $2,431,381 $2,629,536 $2,881,474 $3, 173,431 
Net earnings.......... $657,713 $710,392 $934,731 $1,070,913 

Disbursements— 

Int. on mort. bonds... $4£&0,800 $480,000 $480,000 $480,0' 0 
Rent to St. L. & C.... 128,863 165,Uu00 165,000 165,000 
a GEES, 8 §=«. acaceees + cunesane. «a00..400 232,925 
Int. on car tr: st, etc.. 26,729 59,918 64,901 76,404 
Totaldisbursem’ts $636,392 $704,918 $709,901 $95432 


Expended for«dditionus to A re oa) and rew¢qiuipment (not a 
in operating expenses) in 18 7, $288,'51; in lg $375,479; in 
1888-59, *1¢40,198; in 1889-90, $20. R,i8l. (V.48, p. 372, 462; V. 49, 
p. 113, 688, 825; V. 50, p. 107, 170.) 


Monterey & Mexican i Gulf.—( See Mup.)— Owns road in operation 
from Venadito to Hidalgo, 226 miles. Under construction, to be com- 
pleted by April 1891, from didalgotoTampico. Lhe Central Trust Co. 
of New York is trustee of the mortgage. Sinking fund after Nov. 1. 1898, 
but bonds cannot be drawn. Lhe Mexican Government givcs this road 
a subsidy cf $14,222 per mile in 6 per cent silver bonds. Gen. Trevino, 


' 








by this company. In 1888 gross earnings were $5,226,101; aet, 
#1,718,678. Dividends in 18+8, 2 p.c.; in 1839. nil From Jan. 1 to Julv 
~~ 1846 (7 mos.), gross earnings were $2,*92,193, against $2.753,323 
in 1589; net, $788,531, against $748,379. For year 1889, gross, 
$5,366,066; net, $i,739, 295; surplus over charges, $968,942. 


Morris & Essex.—(See M pof Del. L. dé W.)—Owns from Hoboken, N 
J.,to Pnillipsbuig, N. J., 85 miles; branch, Denville, N. J., via Morris & 
Essex Tunnel, to Hoboken, N. J., 35 m.: leases: Morris & Es-ex Exten- 
sion RR. into Paterson, N. J., 2 miles; Dover to Chester, 10 m.,; 
Newark & Bloom. RR., 4 in.; total operated, 136 miles. In 1868 this road 
was leased in perpetuity tu the Del. Lack. & W. RR. The lessees assume 
all liabilities of the Mor. & Essex RR. and pay 7 per cent per annum on 
the capital stock, po ‘they also agree to pay 8 per cent in case the 
Morris & Essex earns 10 per centon its stock in any one year after the 
year 1874. The Morris & Essex is important to the Delaware Lacka- 
wanna & Western as a route with terminal facilities on New York Har- 
bor, but the actual earnings on the road show a large annual deficit for 
the lessee company after the payment of rental. Theloss to lessee wag 
in ’80, $1,012,416; 1n’81. $985,890; in’82.$941,550: in ’83, $1,104,218 
in °84 about $1,100,000; in ’85 and ’86 about $990, 000. In 18+*9 
gross Sanne of r_ad picper (119 miles) were $4,921,63€; net, $1,- 
274,512. 

Nashua & owe oem from Lowell, Mass., to Nashua, N. d. 
{5 miles. On Oct. 1, 1880, a lease for 99 years to the Boston & Lowell 
was made. [L 1937 lease was transferred to Boston & Maine RR. Co. 
which pays a rental of $7 3.000 (9 per cent on stovk) The funded debr of 
$300,000, principal and interest, is assumed by the lessee, and the 
lessor holds the lessee’s noes for the same amount—$300,000. (V. 45, 


p. 143.) 

Nashville Chattanooga & St. Louis. — (See Uap.) — Owns 
from Chattanooga Tenn., to Hickman, Ky., 320 miles: vdranches— 
Wartrace, Tenn.. to — Tenn., 8 miles; Jasper Br. to Inman 
and Duulap, 43 m.; Nashville to Lebanon, 30 m.; McMinnville Br., 
61 m.; Fayetteville and Hunveville Br.,66 m.: Centreville 8r., 46 un; 
Tracy City Branch, 20 m.; Duck River RR. 480.; Bon Air Br . 
7 miles; West Nashville Br., 3 miles; total operated June 40, 1890, 652 
miles. Also owns the Tennessee & Coosa RR., which it will «xtend so 
as to run from Gadsden, Ala., via Manches‘er, to B-il's Factory or 
Huntsville, 75 milea, and w. ll exten the Jasper bra ch 20 miles, 
issuing cous: 1.5s for both new lines. [he Wesiern & A.lant.c, 138 miles, 
has been leased for twenty years. 

A majority of the stock ($3,385,000) is owned by the Louisville & 
Nashville RR. Company. In September, 1890, pea yey Vuled 10 
make an increase 0 10 per cent in capital stock, or $667 ,0 

Ut the consolidated mortgage of 1853 (United States Trust Company - 
trustee), $10,807,000 bonds were reserved to retire all prior bunds. 

From July 1, 1890, to Aug. 31, 1890, (2 months), gross earnings 
were $696,~34, against $527,549 in 1888. 89; net, $289,692, against 
$253,111: cureume over interest, taxes and improvements, $121, 870, 
aguinst $96,35 i 

Divideuds since 1876 have been: . po ig 11g per cent; in 1878, 293 
in 1879, 3. in 1880, 2; in 1351. 3; in 2, Ls; in 1883 aud L884, 2; in 
18~5, nil; in 1886,1; in 1887,4 *. a3 , 4; in 1839, 5; Jan. 10, 
1890, 144; April 10. 1&; July 15, 114: Ps wat 13, 144 

Kiseal year ends June 30. The report ior 1589-90 ‘was in CHRONICLE 
of Sept. 27, 18y0. 
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Subscribers will confer a great favor by giving immediate notice oi any erivr discovered in these Tablew;. 



































For explanati —— on &c., see notes — A “a “— Amouat Rat Wh wo P =. db pal, When dae. 
or on of co , &C., é@ per en ayabiv, an 
_on first page of tables. Road.| Bonds| Value. | Outstanding) “Co, P° Payavle Whom. " Dividend. 
Nevada Central-—1st mM. 2B» income (sinking fund)..|; 94 | 1888 | $1,000 5 g. |\J. & J.| Nocoupons paid. J 1938" 
Newark @ Hudson—1st mortgage. ...........-..---- Cc 5 | 1871 | 1,000 7 M.&8.| N.Y LE. W. RR. Bone. 1° ie 190% 
Newark Somerset é Straitee. —Ist M., ext. in ’89.c'| 44 | 1869 | 500 &o. 5 g. |M. & N.| N. Y., Union Trust Co. | Nov. 1, 1929 
ewburg Dutchess é Oonnecticui—Income bends..r| .... | 1877 ote 6 ted When earned. June 1 
New Castle ¢ Beaver Vi i casesesessooes ces i ~~ 50 3 Q.—J. Newcastle, we " 
New Hav. ¢ Derby—2d mort, (now om einetend c* 13 | 1870 | 500 ac. 7 F. & A.|Bridgeport, Ct, Office.| Feb. 1, 19007 
Consol. M., for $800,000, geacunies ie catiettaciieal c* 13 | 1888 1,000 5 M. & N.|N.Y., Hous. RR & Be’ pt} May 1, 1918 
Funded coupon certificates............-..-.-..-.-. sees | 1888 ‘an 6 aa. - eee nf 1,1 
N.Hav.d Nort ~~ —8t’k ry 99 yrs. N.Y.N.H. oe. ne, yee 100 1 A. & O. ae Haven. Oct., 1890 
ih SD c.racascdussoqnetsnesesaceeqseoceoss 92 | 1869 | 1,000 7 J. & J. do Jan., 1899 
Roly. & Ww. teased, lst & 2d M., ($200,000 gu.). of 17 | 1870 1,000 6&7 |A. & O. N.Hav.N.Tradesm’s Bk|Apr.1°91 & 9S 
Covsc!. sink. fund $15,000 per yr. not drawn c*| .... | 1879 | 1,000 6 A. & O. do do April, 1, 1909 . 
tr PTD. .accntasenscetsctnoendooours c*| 27 );1881; 1,000 5 A. & O. do do April, 1911 
Bonds convertible int» stock.................... c*| .... | 1886 | 1,000 5 J. & J. do do July 1, 1896 
Kew Jersey Junction—1at M., —. by N. Y.Cent.car 5 | 1886} 1,000 4 F. & A.|N. Y, Cent. & Hud. Riv.} Feb. 1, 1986 
New Jersey € New York—1st M. (reorganization).c*|} 34 | 1880 | 500ac. 6 M. & N.'N.Y., Mercantile Tr. Co.| May 1, 1910 
BG MOTEARES. coccccscccccccccccccccc cc ccccccccccccs r} 34) 1885 ones 5 J. & J. do do Jan. 1, 1986 
hew Northern—Stock........--- pénae “enenee » Fee 100 1% Q.—J.| New London, Office. July 2,1890 
Sy ND ccccncntsnanndnserscnqcocooreencesess o*; 1 1872 | 500 & 7 (|J. & D.|N.Y.,B’kofN. America| July, 1892. 
Consol. meestange 00,000 are 4s) ...........-. *| 121 | 1880; 1,000 4&5 J. & J. do do July, 1910 
Newport News & ississippi Valley—Stock.......... ee 100 wee a Se Cerone Bgise 7 
New Orleans é Gulf—1st consol. mort , gold...... * 66 | 1886 | 1,000 6 g. |M. & N.|May,’89,last coup.paid.| Nov. 1, 192@ 
New Orleans & North Eastern—Prior lien mort....c*| 196 | 1885 ’ 6 g. |A. & O.|N. Y., Central Trust Co.| Nov. 1, 1915 
MD, «6 scnaduntccedes segeks tinedbonenseds 196 | 1881 oank 6 : eS | Heaters Jan., 191% 
N. hay aw Man. Beach—N.Y.& M. B. 1st M..c* 14 | 1877 |500 &c. 7 J. & J.|N.Y.Corbin BankingCo.| Jan. 1. 1897 
N.Y -B., lat consol. M., gold, . Bee -by L.I..c*} All. | 1885 | 1,000. 5 g. |A. & O. do do Oct. 1, 193% 
N.Y.¢2 oo ee M., ster. & H. Can..c*} 150 | 1874 |£100&c 6 g. |M. & N.| London, Bari ang Pees May 1, 1904 
New York Central & Hudson River—Stock.........- cose | bees 100 1 Q.—J. |N.Y., a. Cent _ July 15, 189@ 
Debt certificates (N. Y. Central) a 0 y’rs, ’83..| .... | 1853 | 500 &e. 5 M. & N. May 1, i893 
N. Y. C. & H.,4 $30,000 009 $ cou on or re f 840 | 1873 | 1,000 7 J. & J a0 Jan. 1, 1903 
mortgage oe 22,000,000 P &-)| 840 | 1873 | 1,000 6 g. |J. & J.| London, Union | Bank. Jan. 1, 1903 
Debentures (to be incl. in any new moit.)..... c&r| .... |1884-9)1,000&e) 5 M. & 8.|N.Y., Gr. Centr’l Depot.| Sept. 1, 1904 
Debentures for $15,000,000 g.,s. f. notdrn..c&r! ... | 1890 1,000&c! 4g.\J. & D. do do June 1, 1905 























EARNINGS AND EXPENSES. 


— — — : 

ings— 

n+ ate: 4 ecccccccccccccce 725,961 834,823 809,627 868,039 
ht. eccce coccescccce 1,894,715 2,102,956 2,277,119 2,463,200 
, express, rents, &c.. 153,572 153,874 213,418 "219 ,221 








Total grossearnings.... 2,774,248 3,091,653 3,300,165 3,550,460 
Total operating expenses. 1,578,611 1,770,249 1,951,444 2,139,850 








Net earnings.......... 1,195,637 1.321,404 1,348,721 1,410,610 
INCOME ACCOUNT. 

— 1887-88. 1888-89. 1889-90, 

Total net income......... 1,209,082 1,321,404 1,348,721 1,410,611 

Disbursemenis— 

pen on debt &taxes. 709,834 760,834 869,696 873,388 

DEED ccnescaccesecces (4)266, 741 (4)266,741 (5)333,426 333,427 

Eiateremants béseeenesese 9,480 145, 015 60,903 85,381 





Total disbursements. 1,096,055 1,172,590 1,264,025 1,292,696 


Balance, surplus.......... 113,027 148,814 84,696 Pog 
—(V. 48, p. 527, 662, 764, 799; V. 49, p. 83, 206, 341, 371. 471, 503, 
- Ba . 50, p. 107, 245, 353, 391, 260, 735, 771, 874; V. BL. D. 22° 
07, 3.) 


Bash vite & Decatur.—(See Map Louisville é Nashville.)—Owns 
‘rom Nashvilie, Tenn., to Decatur, Ala., 119 miles. The road was 
leased Ma 1871, to the Louisv. & Nashv. RR. for 30 years from 
aly 1, 1872.7 at a rental of 6 per cent pet annum on the stock. The 

essee assumed all the debt of the Nashville & Decatur Co. and owns 
$841, 300 of its stock. In 1887-88 «ross earnings, $1, To? net, 
3,45 0; rn over interest and dividands, $182,123. In year 
ending June 30, 1889, gross earnings were $1,295,379; net, $435,476. 


Nashville Florence & She ffield.—(See Map Lou. é Nash.) -Owns 
from Columbia. feun., to Florence, Ala..79 miles, with bra:ich [ron 
City, Tenn., to Pinckney, Tenn., 12 miles, and has trackage, Florence 

to Bhefficld’ (Mem. & Char. RR. ), 6 miles; ‘total 97 miles. perated by 
Vouteville & Nasbville, which company guarantees the principal and 
interest of the bende by endorsement, and owns $615,0¢ 0 of the $708,- 
585 stock, par$100. In year ending June ~ 0, 1890, gross earnings were 

244,021; deficit, $6,527; interest, etc., $91,727; total deticit, $9r,254. 

sident, M. H. Smith, Louisville, Ky. 


Nashville & Knoxville,—Owns from Lebanon to Cookville, 
50 miles in oneretiens aid under co: struction to Glen Alice on Cin. So. 
Stock is $500,C00; par 160. Trustee of mortgage, Mcrcar tile 
Trust Co. of New York. A. L. Crawford, New Castie, Penn. 


Na tuck.—Owns from Naugatuck +? to Winsted, Conn » 
561, es; leased, Watertown & Waterbury R 41, miles; total ar 
-., 2. nee. Leased for 99 years from pri i 1, 1887, ‘oN ¥.N. H. & 

$206,000 per year. In yesr ending Sept. 30, ’o7, gross earns. aa 
$725,828; 4 $246,664. In 1585-86, gross, $704,336; net, $221,522. 


Nesquehoning Valley.—Owns from Nesquehoning Junccion, Pa, 

Mi wy: Pa., 17 miles; sae Branch, Hauto, Pa., to Lansford, 

1 mile; total operated, i8 miles. Leased for 999 years to the Le- 

reeh Coal & Nav igation Co. In Sept., 1884. the lease was modified so as to 

ow 5 per cent a year only, and the option to sy urchase the stock at 

par and interest was suspended for 20 years, with a guarantee of 5 per 
cent per annum on stock. 


Nevada Central.—Battle Mountain to Austin, 94 miles. Stock, 
$750,000 ; par $100. Road sold in foreclosure June 21, 1857. Above 
pense were issued in exchange for $750,000 old lots. Gross earnings 

89, $45,506; — under operating expenses and taxes, $7,662. 


Newark & from Kergen Junction to Newark 

miles. Leased to New York Lasse rie & i at a rental 

of $17, 500 per annum, which pays interest on bonds. 1887 gross 
$73,519; net, $22,700. Cortlandt Parker, President, a, N. J. 


Newark Somerset & Straitsville.—Owns from Newark, O., 
Bhawnee, O., 44 miles. Road was completed in 1871. Leased to Balti 
more & Ohio (in perpetuity at B. & O.’s option), which Co. pays 30 boo 

cent of gross earnings, and guarantees minimum rental of wr: 0 
(interest on debt), but for an: advance to pay this minimum B. & O 
ogy to ye from the receipts of a 7, ao Ay 
Stock, common, $795,400, and i- referred, $218,2 (par both, $50), 
ar a Nel of the first and $191,850 of the latter. being owned by Ba t. 

O. In 1888-89 gross earnings were $226,150; net, $37,- 
155; loss to lessee, $37,762. In 1887-88 gross —- were 
$241, 461: net. $13.101; loss to lessee, $65,380. (V. 49, ) 

New beget A Dutchess & Connecticut.— Owns from Dutobess June. 
N. Y., to erton, N. Y., 59 miles. The Dutchess & Col. RR. was sold 
Aug. 5. 1876, and this company was organized Jan. 8, 1877, by the pur 
chasing bondholders. In addition to above incomes, there are $150,006 
lst mort. 7s, due in 1907. In year end. Sept. 30, 1889, gross earn. were 
$183, ast net, $:8,063; surplus over interest. $27, 011. In 1887-88, 
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gross, % 75,138; net, $24, 877; surplus over fixed charzes, $13,477. 
Kahne: stock is $500,000 and preferred stock $587,450; par B50. 
John 8. Schultze, President, 59 Wa:l 8t., N. ¥. City, (V. 47, D. 626.) 


New Castle & Beaver Valley.—Owns from Homewood, Pa., to 
miles. Leased to Pittsb. Ft. W. & Chic. RR. for 99 
ears at a rental of 40 per cent of grors earnings, and lease assumed by 
ennsylvania Company. Suit to recover $309,231 claimed to be due 
from lessees was instituted in age S 1890. In 1879,13 per o- divi- 
dends wes paid; in 1880, 13 p n 1881, 24 p. ¢.; in 1882, C.; 
in 1883, 2 44 ec; in 1884, 19 p. ‘os in 1885, 10 p. ¢.; bs 1386 i a fis 
6 p. . each; 1288, 10 p. ¢.; n 1839 ,10 p.c.; in 1890 , Jan., 24; A 
21g; July, 3. Gross earnings in 1889. $246,705; net, $116,298; cael 
received, $98,682. Gross in 1888, $237,537. 


New Haven & Derby.—Owns from New Haven, Conn., to Ansonia 


Coun., 13 miles, and extension to the Housatonic RR. at Hantington, 


4 miles. Leased to the Housatonic for 99 years from July 9, 1889, the 
rental being guaranty of principal and interest of bonds and funded 
coupon certificates, and 2 per cent on stock till after Ju'y, 1892, them 
3 per cent till after Jaly, 1895, and 4 per cent thereafter.. Dividends 
wre paid directly to stockholders in semi-annual instalments Jan. LO 
and July 10. Stock is $470,000; par $100. In 1888-89, gross earnin 
were $191,726; net, $94,513; surplus over interest aud taxes, $5,21 
—(V. 48, p. 828; V49,. p. 52, 857. 


New Haven & Northampton.—Operated from New Haven, 


Conn., to Couway Junction, Mass., 95 miles; branches—Northampton te 
William msburg, 7 miles; © arminy ton Conn., to New Hartford,Conn., 1@ 
miles ; South Deerfield to Turner’s Falls, 10 miles; to Tariffville, Conn., 
1 mile; ieases—Holyoke & Westfield RR., 10 miles total, 137 miles. 
In June, 1887, the road was leased for 99 years to the N. Y.N. H. & H. 
at 1 per cent on stock till 1890; then 0 till 1893; then 3 till ‘April, 
ae and 4 afterward. Earnings are included in the earuin 

essee. 
interest, $115,974. 


New Jersey Junction.—Terminal road through Jersey City, Ho-- 
boken and Weehawken, connecting ee trunk lines terminating at those- 

points; length about 5 a Leased for 100 years from June 390, ’86,. 
to the N. Y. Central & H. R. RR. Co., which company guarantees the 
bonds absolutely and owns the stock. ($100,000) of the company. The 
mortgage is for $4,000,000. 

New Jersey & New York.—Owns from Erie Junction, N. J., t@ 
Garncrv lle, N.Y., 29 miles; branches to New City, etc , 5 miles; operates 
to Haverstraw, ete., 4 miles; total operated, 38 miles. resent com- 
pany was formed on reorganization after foreclosure in April, 1880. 
stock outstanding, $1,440,800 common; $787,800 preferred; par $100. 
Conirol of a is with preferred stock and first mortgage bonds till & 
per cent dividends have been paid on preferred stock for years. 
Gross pt vn in year endiug Sept. 30, 1889, $236,559; expenses, 
$162,039; net earnings, 74,519; def. under charges $3, 607. Henry 

. De Forest, Pres’ t. 

New London Northern.—Owns from New London, Conn., to 
Brattleboro, Vt., 121 miles. Leased till Dec. 1, 1891, to the Central 
Vermont, the rental being $150, way 4 = Sis: and $15, 000 for each ad- 
ditional $100,000 of ae over $5 er year. Dividends since 
1876 have been: In 1877, 6% per oan tie 1378 to 1886, inclusive 
6; in 1887, 64; in 1888 on sins at rate of 1% p.c quarterly. In 1888. 
company received r. ntal, &c., $241,987; paid interest, etc, $89, 
dividend (7 per cent), $105, 00v; improvements, etc.. $69,941. (V. tie 
p. 314, 706: V. 51, p. 241.) 

ew Orleans Gulf.—Road from New Or‘eans south along the 
Mississippi River to Buhemia, with a branch, making 66 miles in all. 
Default was made on coupon due Nov. 1, 1889, and in April, 1890, 
Mr. M. R. Spellman was pappotnees a Capital stock authorized, 
$300,000; ieoned, $241,300. From Jan. 1 to suty 31, 1890 (7 mos.), 
gross earnings were $82,907, against $92,739 in 1889; net, $4, mee 
—s. oe 24. In year ending Jan. 31, 1890, gross earnings W 
$181,365 : ae vr 650; deficit under interest, $28 eae. against $53, ~ 
217in 1 18238->9 —(V 9, p. 680; V. 50, p. 662.) 

New Orleans & North Eastern. - (See Ma Orn. N. 0. @ T. P.j— 
Line of road from New Urleans, La., to Meridian, Miss., 196 miles. Stock 








is $5,000,000; par $100. This road belongs to the Erlanger System,’” 
and $4,320, of the stock and ae of the $5,000,000 first 
oe e bonds are held by the Ala. N. O. & Texas Pacific J unction 


Ltd. 
trem, July 1, 2 to orn: 1890, (1 month) ry earnings were 
$83,307, against $71,442 in 1289; net, $15,000, against $:0-, 
000. In year ending June 30, 1§9v, gross earnings were $1,-19, 731: : 
net, $340,804; deficit under all charges $15,147, against $190,505 im 
calendar year 1838. (See titleof Alabama New Orleans & Texas Pacific 
Junction.) V. 51, p. £03. 

Newport News & Miss. Valley.—This co omen © was formed 
ander the laws of Connecticut to lease and operate the H —en 

es between Newport News, Va., and Memphis, Tenn. On Jan. 1., 1890, 

the company owned $5,708,700 Ches. Ohio & Southwestern common, 
and es, 511,600 Rroreaiir stock; $1,055,500 Elizabethtown Lexing- 
ton Big San Railroad stock; $3. 511, 600 Ches. & Ohio com- 
mon, “eean 736 lot preferred and $ 1,526,000 2d preferred stock. 
Company leases the first two of hike roads, aggregating 531 miles, 
the former for 50 years and the latter for 250 years, agreei to 
pay fixed charges so far as net earnings suffice, any surplus up & 

rcent to be divided to lessor companies, and the excess retained by 
he lessee. Central Pacitic owns $1,68v,000 of tie stock. Offices of 
ety 23 Broad St. and New Haven, ‘Conn. —(V. 48, p. 589; V. 50, 
Pp ) 








In 1886-7, gross income, $825,232; net, $121,982; defielt u peak 
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SEPTEMZER, 1890, | RAILROAD STOCKS AND BONDS. 103 
— . === 
Suabscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
Bonds—Prinei- 
RAILROADS. = — Miles D ate Size, aa — eet - eee — pal,When Due. 
r explanation of column headings, &c., see no oO 0 ar e@ per en ere Payable, and by| Stocks— 

- on first page of tables. Road.| Bonds| Value. \OUtstanding |"“Cenf | payable’ Whon. Dividend. 

W.Y.Ohic.é@ St. Louis—1st mort., g.. 8. f., not d’rn.c*|} 513 | 1887 | $1,000 |$19,784,000 4g. |A. & O.|N. Y., Union Trust Co.! Oct. 1, 1987 

N. Y. é Greenwood Lake.—1st & 2d M., income .... 40 | 1878 | 100 &c.; 2,700,000 6 F. & A. None paid. Nov. 30, 1998 

N.Y.@ Harlem—Com. and pref. stock,8p.c.N.¥.C..; 151) .... 50 | 10,000,000 4 J. & J.|N.Y.,Gr. Central Depot.|; July 1, 1890 
Consol. mort., coup. Or reg........ ae end 183 1872 Less Lp yeey ees ate 7 = do. ~ i” va a 3s = 
. ¥Y. Lackawanna é Western.—Stock, guar., 5 p.ct. aeee ),000,000 — . ¥. by D. L. i ct. 1, 

a SII, « ccccnenses oane cocesess = ponéented c*; 200 | 1880 | 1,000 | 12,000,000 6 J. & J do do Jan. 1, 1921 
2a mort., guar. by Del. Lack. & West.......... --c*; 200 / 1883 | 1,000 5,000,000 5 FP. & A do do Aug. 1, 1923 
3d mortgage...... ....--+.--.- edencecccoocceasooe: coos | 1890 ...-...- 5,000,000 4 cece do do casieaatie 

N. Y. Lake Erie € Wesi.—Stock. comwon....... .... ere 100 | 77,400,200 aati rae 9 Leeann ese 
Preterred stock, not cumulative..........---.-.---. | 100 8,535,600 6 .... | N.Y., 21 Cortlandt 8t. | Jan. 15, 1884 
N.Y. & E.,13st m., Piermont to Dunkirk,N.Y.,ext.c*| 446 | 1847 | 1,000 2,482,000 7 M. & N. do do May 1, 1897 

2d mortgage, gold (extended in 1879).... ...- e*; 446) 1879} 1,000; 2,149.000 5 g. \M. & 8. do do Sept. 1, 1919 
34 m., gold (ext. 40 years at 449 p. ct.)........ c*| 446 | 1853 1,000 4,617,000 4log.|\M. & 8. do do Mar. 1, 1923 
4th m., gold, (ext. in 1880 at 5 p. ct.).........c%| 465 | 1857 | 1,000 »926,000 5g. A. & O. do do Oct. 1, 1920 
5th mort., ext. in 1888 at 4 p. c., gold......... e*; 465 | 1858 | 500 &e. 709,500 4g.\J. & D. do do June 1, 1928 
Erie R’y, 1st m.,Butfaio Br.,Hornellsv.to Attica.c” 60 | 1861 ,; 100 &e. 182,6 7 J. & J. do do July 1, 1891 
Loug Dock Co., 1st mortgage. .......---.-------- o*| .... | 1863} 1,000; 3,000, 7 J. & D. do do June 1, 1893 
do  Con.M., g.,($7,500,000) red. at 110.c*| .... | 1885 | 1,v00/| 4,500, 62. |A. & O. do do Oct. 1, 1935 
Erie R’y 1st consoildased mort., gold, $ & £....c*; 526 | 1870); 1,000 | 16,891,000 7 g. M.& 8.\New York and London.| Sept. 1, 1920 
N. Y. Lake Erie & West. funded coupon bonds..c*} 526 | 1878 | 500 &¢c.; 3,705,977 | 72. \M.& 8. do do Sept. 1, 1920 
Dae TE Tn BF 5 MO ne Be cc nceces coc ccescve e*| 534 | 1878 1,000 2,500,000 6 g. M. & N. do do Dec. 1, 1908 
2d consol. and funded coupon bonds.......... C*| .... | 1878 | 500 &e.) 33,597,400 6g. J. &D.  — do do Dec. 1, 1969 
Income bonds (non-cum.)..........-.------.---. «| sse. | 1878 | 300 &e. 508,008 6 (|J. & D.|Paid 6p.c. Jan. 15,1890) June 1, 1977 
Funded coupon bonds, gold (red. 105 & int.) c*; .... | 1885 | 1,000 4,025,765 5g. J. & D. sese- cence Dec. 1, 1969 
Collateral Trust bonds, gold, s. f. drawn at 110.c*; .... | 1882 1,000 3,458 000 6g M.&N.| New York& London. | Nov. 1, 1922 
Car frust bonds, ser. Cto G,incl., part pd. ann..e"| .... oka 1,000 5,292,360 | 6&5 | Var. |N.Y., 21 Coctiandt St. 1900, ’02, ’05 
N. Y. Car., trust, ’88, series A. (2uar. bv D. & H.)| .... | 1888 | 1,000 382,000 5 J. & J. do du $63.00U Jan. 1 
Newburg & N. Y., lst mort., exvdin 1889......¢* 12 | 186% | 1.000 250,000 5 iJ. & J. ao do Jan. 1, 192 
.Y. L. E. & W. Dock & Imp. Co. 1st mort..... c* 1883 1,000 4,000,000 6 \J. & J. do do July 1, 1913 

N.Y. é@ Massachusetls—l1st mort. (for $2,750,000).., 113 | 2883 | 1,000 (?) 5 eM ge 1938 

W.Y. @d N. England—Stock ($20,000,000 auth’rized); .... cece 100 | 19,759.000 ome eeee ( onaeereees: ee ee 
Preferred stock, 7 per cent cumulative............ ee ee 100 | 2,700,800 31g jM. & N |Bost’n Of.,2i14Fed'alSt.; May 1, 1890 















































New York Brooklyn & Manhattan Beach.—From Fresh 
Pond Junction to Manhattan Beach, and branches tu Bay Ridge and 
Greenpoint, 20 miles. This was a consolidation Aug. 27,1585. Leased 
for 99, years from May 1, 1882, to the Long Island RR. Co. at 35 per 
cent of gross earnings, but the rental guaranteed to be at least $45,980 
in each year; 1st consol. bouds are endorsed by L. I. RR. on application. 
Stock is $350,000 com. and $650,000 ron-cuwulative pref. (par $100) 
and 5 per cent rer aunum is paid on the latter semi-annually A. & O. 
by L. I. RR. Co. In yearending Sept. 30, ’39, rental was $109,750; 
deficit under interest and dividend $883. (V. 46, p. 353.) 


New York & Canada,—Owns from Whitehall, N. Y., to Rouse’s 
Point, N. Y., 113 miles; branches: Ticonderoga, N. Y., to Baldwin, 
. ¥.,4 miles; Plattsburg, N. Y., to Ausable, N. Y.. 20 miles; West 
Chazy to Province line, 13 miles; total operated, 150 miles. Leased in 
perpetuity and virtually owned by the Delaware & Hudson Canal Com- 
y, which guarantees the bonds, and has $3,921,026 invested in it. 
The stock is £1,000,000 : par $100. 

Fiom July 1, 1889, to June 30, 1890 (12 mos.), g-oss earnings were 
$1,114,870, against $910.069 in 1888-59; net, $154,784, against $376, 
$34; surplus over interest, $$156,363, against $96,646. (V. 49, p. 174, 
617, 826; V. 50, p. 245, 707: V. 51, p. 207.) 


New Work Central & Hudson.—LiINE OF ROAD.—Owns from 
New York City to Butfalo, N. Y., 442 miles; branches on New York 
Central division, 290 miles; total owned, 732 es; lines leased— 
Weat Shore RR., 426 miles, and branches, 22 miles; Troy & Greenbush, 
6 miles; Niagara Bridge & Canandaigua, 88 miles; Spuyten Duyvil 
& Port Morris, 6 miles; N. Y. & Harlem, 136 miles; N. J. Junction, 5 
miles; total, 688 miles; grand total, 1,421 miles. The second track 
owned and leased is 883 miles; third track, 316 miles; fourth track, 
295 miles; turnouts, *75 miles—making a total of 2,477 miles of track 
owned by the company, and 1,318 miles leased, 3,795 miles in all. 
Also operates the Dun. All. V & P. RR., 104 m., but reported separately. 


ORGANIZATION, &C.-This company was formed by a ccrsolidation 
of the New York Central and the Hudson River railroads Gctober 
1,1869. The New York Central was a ccnsolidation of several roads 
under a special law of April 2,1853. The Albany & Schenectady Rail- 
road, opened September 12, 1831, as the Mohawk & Hudson, was the 
first railroad built in tLe State of New York. The Hudson River Rail- 
road was chartered May 12, 1846, and road opened October, 1851. The 
West Shore Railway was leased in December, 1835, for 475 years. 


STOCK AND BonpbDs.—The famous scrip dividend of 80 per cent on the 
capital stock of the New York Central was made in December, 1868. 
and on the consolidation with the Hudson River road (Nov. 1, 1869) a 
further dividend of 27 per cent was distributed on the New York 
Central stock and 85 per cent on the Hudson River stock. In Nov., 
1 250,000 shares ($25,000,000) were sold to a syndicate of bankera 
b . W. H. Vanderbilt at tse price of 120, and 100.000 shares sold 
afterwards. [n Dec., ’85, a lease of the West Shore Railway was taken 
for 475 years and the bonds of $50,000,000 at 4 per cent guaranteed, by 
N.Y.C. & Hud., and $10,000.000 West Shore stock taken as consideration. 

In June, 1890, $15,000,000 debanture 4 per cents were authorized for 
improvements. They areto be included in avy new mortgage, and have 
sinking fund of $300,0U0 yeariy—no drawings. Sce V. 50, p. 834. 

Dividends of 8 per cent per annum haa been paid since 1863, but in 
1885 only 349 per cent was paid, and in 1886 to 1889 inclusive, 4, 
yearly; 1890, Jan. 15, 149, April 15.1; July 15, 1. Prices of stock 
since 1878 have been: In 1878, 103% @115; in 1879, 112 @139; in 1880 
122@15538; in 1881, 1304450155; in 1882, 123580138; in 1883, 
111149212915; in 1884, 83120122; in 1885, 81%@107%4; in 1886, 
98% @11738; in 1887, 101%@1145p; in 1£88.10°%@111; in 1889, 1047, 
@110%;; in 1890 to Sept. 19 inclusive, 143% @111. 

OPERATIONS, FINANCES, &C.—The New York Central & Hudson 
River RR. has av exceptionally rich local trafiic, but the profits also 
depend very much upon harmony among the trunk lines. 

The statement ior the nine months ending June 30 (June being partly 
estimated in 1894) is as follows: 
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1888-S9. 1889-90. 
Gross @arDings..... jeboseenesasee Saeceuceees $25,951,035 $27,256,105 
Operating OEPONSCS. 2... ccccccccccccccccoes 17,337,362 (18,137,349 
GS COPRINES. coccccccccoccece coe: eccccce $8,613,673 $9,118,756 
CN... ... etengbnonns cogesamesent $5,489.780 $5,896,260 
Dividends (1 per cent quarterly) ........... __ 2.682 84a 2,682,849 
Be IIR, ik « 0 ov 00ne «dus c0nsdeces $8.572,624 — $8,579,109 
nitinenceeesascade+s+: 4hha-00se- $41,013 $539,647 


8 
ee report for 1888-89 in CHRONICLE, V. 49, p. 855. 


eur Net Income, Divi- 
ending Passenger ah pa (ton) Gross overexp., dends, 
Bev. 50. Mileage. Mileage. Receipts. int.&rents. p.c. Surplus 
1886.476,128,729 2,414,266,463 $30,506,362 $1,650,100 4 $1,072,965 
1887 .528,308,742 2,704,732,176 35,297,055 5,147,509 4 1,570,377 
888.559,816,001 2,899,501,504 36,132,920 3,675,118 4 97,986 


| om 











’ ’ 8 
1289.564,29.,588 2,775,582,891 35,696,236 4,166,348 4% 142,074 


—V. 48. p. 855; V. 49, p. 173, 403, 417, 825, 855; V. 50, p.7, 206, 391, 
669, 834; V. 51, p. 21, 143.) 

New York Chicago & St. Louis Ril: oad.—Ownsirom Buffalc, 
N. Y., to Illinois state Line, 512 miles; leases in Buffalo 149 miles; Ilb- 
nois State Line to Chicago, 9 miles; total, 523 miles, 





The former Railway Co. was formed in 1881 and became known ag 
the “‘ Nickel Plate.” Sale in foreclosure took place Mav 19, 1887, and 
<he present company was formed in September, 1887. The first pref, 
stock is for $5,000,000. and has a5 per cent agen non-cumula- 
tive, and the preferred stock for $11,000,000 has next preference for 
D> per cent, non-cum; common stock is $14,009,000; par of all 8100. 
Lake Shore & Mich. Southern owns $6,240,000 common, $6,275,000 22 
pref. and $2,503,000 Ist pref.stock. A sinking fund of $100,v00 per 
year is provided when the net earnings are $900,000 or upwards, if 
bonds can be bought at or below 102: if not, the sinking fund lapses 
for that year, thus leaving $1V0.v00 more for dividends. See abstract of 
mortgage ‘Central Trust Company of New York, trustee), V. 45, p. 541. 

From Julyl, 1889, to Juve 30, i890 (12 mos.), gross earns. $5,548.- 
O87, agalust $4,684,334 in L888-89; net $1,327,324. against $876,148; 
surplus over charges $319,212, against deticit of $106,’16. 

Report year ending Dec. 31, 13:9, was in a a V. ~— p. 769. 




















" 889. 
Gross earnings........ -...... siitiaaniiedimenaeiaain $1,914,217 $5,090,329 
Operating expenses, taxes and Detterments 4,1L15.824 4,003,544 
II «i cuencisindemin seneneenbes $304,393 $1,086,785 
Other incOmMe . ....c.ccccccce @ suqubesneeornes 6, 420° 5,390 
ee $810,813 $1,092,175 
Deduct — 

IT liicsisie-nduacibiiniihnemiinmmamlammiaaeds $778,240 $791,680 
BEERE cee -camsecessces sonnenedas ovce send £1,416 $1,139 
Sinking fund..... nebbedatsbndettiddsnendaumien 100,000 99,554 
$259,656 $97 2,773 

Balance --.---.def, $148,843 sur. $115,402 


—(V 48, p. 100. 266, 589; V. 49, p. 145, 654, 689; V. 50, p. 245, 707, 
769; V.51, p. 143, 24.) 

New York & Greenwood Lake.—Owns from Jersey City, N. J. 
to Greenwood Lake, 48 miles; branches — Ringwvod Junction to 
Ringwood, 2 miles; total,50 miles. This was the Montclair & Green- 
wood Lake, sold October 12, 1878. The New York Lake Erie & Western 
controls ani operates it. The holders of the 2d mort. of $1,800,000 
have a right to pay off the lst mort. bonds of $900,000 at 105. Stock 
$100,000. Due for advances Dec. 31, 13889, $232,000. Gross earnings 
in 1889, $246,403; deficit on operations, $4,900, against $10,474 in 
1883. Abram8 Hewitt, Pres't. (V.48,p 826, V. 50, p. 873.) 

New York & Harlem,—Owns from New York City to Chatham, 
N. Y., 127 miles. From Chatham to Albany, 24 miles, the Bost. & Alb, 
RR. is used. This comvany owns the Fourth Avenue street railroad. 
fhe property (except the horse railroad) was leased April 1, 1873, tor 
401 years, to the N. Y. Central & Hudson River RR. at 8 per cent divi- 
idends on the stock and the terest on the bonds. The pref. stock is $1,- 
361,350, balance common. The Fourth ave. horse railroad has paid 
dividends annually in April, viz: From 18382 to 1889 inclasive, 2 per 
cent yearly; in 1840. April 1, 243 p.c. All operations included in N. Y. 
Cent. & Hudson.— (V. 47, p 50.) 


New York Lackawanna & Western.—(Sce Map of Del. Lack. 
#é West.)— From Binghamton to Buffaio and International Bridge and 
branches, 214 miles; Del. Lack. & Western has a lease for 99 years, 
xiviug a guaranty of the bonds and 5 per cent yerriv on the stock (en- 
dorsed on the cercificates). Owed D. L. & W. largely for advances on 
improvements in Buffalo, and in 1890 a mortgage for $5,000,000 48 was 
authorized to reimburse that company. (V. a0, p. 703.) 

New York Lake Erie & Western.—Main line Jersey City to 
Dunkirk, N. Y., 450 miles, with brauches 576 miles. total 1,036 wiles. 
Owns—Piermont, N. Y., to Dunkirk, 446 miles: branches—New dure. 19 
m.; Buffato.61m.; Newburg & New York RR., Vails & Gate June, to 
Greenwood June., 13 m.; small lines (stock owned) 10 m.; total! ownel 
549 miles. Leases—Jersey —™ | to sulferns, N. Y. (several smali roads), 
31 m: Jefferson RR., 45 m.; Buf. Brad. & Pitts., 26 m.; Buff. N. Y. & 
Erie, 140 m.; Suspen. Bridge & Erie June. 24 m.; Roch. & Gen. Val., 18 
m.; Avon Gen. Mt. Mor., {8 m; Buff. & S. W., 66 m.; Northern of N. J., 
23m.; other small lines, 93 m.; total leased, 487 m.; total N. Y. L. E. « 
W., 1,03 Also leases (since 188 '() N. Y. Penn. & Ohio and branches, 
596 miles. Total operated 1,632 miles. The Chicago & Erie :former.y 
the Chicago & Atlantic), all of whose stock is held by this comp ny, 
owns from Marior,O,10 Hawmond, Ind., -49 miles, and lease; ihe 
Chicago & Western Ludiana, 19 milks to Cureago. 

ORGANIZATION, LEASES, &C.—The New York & Erie RR. was chartered 
April 24, 1832, and opened to Dunkirk April 22, 1851. Reorganized 
as Erie Railway Co. in 1861, and sold under the second consolidated 
mortgage in 1878; reorganized as at present June 1,1878. The Long 
Dock Co. has stock of $80,000, all owned by the N. Y. L. E. & W.; ita 
property consists of lands and lands 1nder water. about 577 acres, with 
piers, buildings, &c. The N. Y. L. E. & W. Cowl & RR. Co. is an auxiliary 
corpora’ ion from which advances of $2,054,544 are due, as per balance 
sheet of June 30, 1889. 

In the reorganization of the Chic:go & Atlantic soon to be effected, 
there will be issued $12.000,000 4-5 per cent Isr mort. bonds, gu .ian- 
te-d by Erie. which company tor de -ts due and m consideration «f 
guarantee will receive $2,000.00) of these firsts, $5,000,000 ine.uins, 
and ail the $100,000 sto. k. See CHRUNICLE, V. 50, p. 624. 

STOCK AND BuNDS.—Preferred stock has a prior right to 6 pe? cr. & 
(non-curaniative) from the net profits, “as declared by the board v1 -ti- 
rectors,” but the U.S. eo md Court held in 1886 that this stork sas 
oo legal right to claim a dividend, though uctearnings are sudiicicut. 
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Dividends since 1876 have been: On preferred stock from 1882 to 


RAILROADS. | a INTEREST OR DIVIDENDS. senee reas 
For explanation of column headings &e see notes — —_ _ Amount |Rate per| When se Paya ble db Glocker ry 
’ 9 an 
on first page of tables Bonds.| Value. |OUtstanding| “Cent. | payable! Whom ; Dividena. 
N. Y. €N. England—(Oon.)—\st M. ($6,000, eo 321 | 1876 | $1,000 $10, 000,000; 6&7 |J. & J.|Bos.,Safe Dep.& T’stCo.| Jan., 1, 1905 
2d M., part scaled ($4,002,000 are 6s)........ 321 | 1882 | 1,000; 5,000,000}; 5&6 /|F. & A.| Buston, Treas. Office. | Aug. 1, 1902 
ON OE a: ---- | 1889 ones 1,386,000 4 A. & O. do do April 1, 1939 
Rhode Id. & Mass. 1st mort for $1,500,000 guar..| .... | 1890 oii f "a 1940 
Mew York New Haven & gt Hlarlford—Btock S Geeseeee cons 1” nana 100 244 | Q-J. mew Haveu,Co. ’s Office.| Oct. 1, 18980 
lst Hariom & Force EOP SR OOS cccccccccdeccccccess 123 | 1883 |1,000&e 4 J. & D. .» Chem. Nat. Bank.} June 1, 1903 
cc Sohende ist mort, guar. . éaz 12 | 1873 | 1,000 6&7 \|A. & O. ) do a 1 
2 M., coup. or reg., guar.. 12 | 1881; 1,000 4 J. & D. do do June 1, 1912 
N. v8 or... ¥ m6et.. BOIG..0-ccceece .eeee-C} 54 | 1887] 1,000 5 g. |A. & O.| N. Y., Office, 6 Wall st | Oct. 1, 
2d mort., gold, Gacem e till Dec., 1691). ....6- 0. 54 | 1887; 1,000 4 g. ..-- |lst coup. due June, ’92./ Dee. 1, 
Hew York Ontario West.—lat M.. g. (red at 110). c} 320 | 1884 1,000 6g. |M. & 8.|N.Y., Office 18 Exch. Pi| Sept. 1, 1914 
Consol. M. ($10,000,000) gold, red. at 105 in ’99 . 374 | 1889 | $&2& 5 g. |J. & D.|N. Y. Office & London.| June 1, 1939 
New York Penn. & Ohio—Prior BT $&R.. 437 | 1880 | 500 &c. 6 g. |M. & 8.|N. Y. Farmers’ L. & Tr.|March 1, 1895 
1st mort., gold (no ere ys till 1895.) $ & 2 o* 437 | 1880 | 500 &c. 7g. \3. & J. London. July 1, 1905 
2d mortgage, eee, $$ OOF cdnccccesesencsosess c*| 437 | 1880 | 500 &e. 5 g. |M. &N. None paid. May 1, 1910 
3d mortgage, incomes, $ & & .................-.- c*| 437 | 1880 | 500 &e. 5 g. |M. &N. None paid. May, 191 
Equip. trust bonds, s. f. 3 p. “a cum. (dr’n at 100); .... | 1888 | 2100 5 M. &N. a on. May, 1, 1908 
Equip. tr. bonds s. f. 3 p. c. cum. (drawn at 100)..; .... | 1890} £100 5 J. &. D. do June I, 1910 
Deferred int. warrants, conv. into lst M. bonds .| ....j| .... one ‘sais at . de ee Oo a 
New Castle & Shenango le 1st M., int. ener. 17 | 1887 naie 6g. \|J. & J.IN. Y., Farmers’ L. & Tr.| July 1, 1917 
Sharon (leased) lst mort., , a lesindin 15 | 1889; 1,000 444g. J. & D. June i, 1919 
N.Y. Phila. & Norfolk--1st , $16,500 p. m..0* 112 | 1883 | 1,000 6 g. J. & J.|Phila., ‘Penn. RR. ‘Office. Jan. 1, 
Income M., nee cumulative, Bi, 000 per mile...r} 112 ; 1883 | 1,000 6 aued do do Oct. 1933 
BR. Y. Prov. @ Boston—(Stonington)—Stock......... BOS | cons 100 215 a b.|N. Y., Central Trust Co. Aug. ui, 18380 
First mortgage, Providence to Stonington....... c*; 50); 1869, 1,000 7 . & J. do do Jan., 1 
lst mortgage (Stonington to New London)...... c* 12 | 1881 1,000 4 A. & O. do do Aprill, 1902 
N. Y¥dé@ Rockaway Beaca—\st M.. g.,eni’sed by L.I. “ 16 | 1887 | 1,000 5 g. |M. & 8.\N. Y., Office, 192 B’way.); Sept. 1, 1927 
Income bonds, non-cumulative........... ........ ---- | 1887 | 1,000 5 a? SPE esenee: pt.1, 1 
Y.Susqueh.é dé Western—1st M. ,gZ-, Mid. of N. J ,, 73 | 1880 | 500 &e. 6g. |A. & O.| N. Y., Nat. Park Bank. | April i, 1910 
Ist M., Paterson Exten., 1 m.. and r’l est. gold.c* 1; 1881); 1,000 6g. |\J. & D.\N.Y. Office, : Cortlandt} — 1, 1910 
First mort., refunding, gold (2a M. on 73 miles).c*} 134 | 1887 | 1,600 3, 5 g. |\J. & J.\N. Y., Nat. Park Bank. . 1, 1937 
New 2d M. ($1,000, 000 gold), 3d M. on 73 miles.c*} 134 | 1887 | 1,000 4l9¢.\F. & A.|N.Y. eaet, i3 ; Cortlandt Feb. 1, 1937 
General mort. for $3,000,000 gold........... .. e*} 18411890 |} 1,000 (2) 5 zg. |F. & A. do Aug. 1, 1940 


1884, inciucive, 6 per cent—none since. 
Prices of com. and a stock since June, 1878, have been as follows: 
Com.—In 1878, 753@2219; in 1879, 21128@49 in 1880, 30051},; in 1881. 
39%@527,; in 1882, a a 1883, 267g@407g; in 1884, ee ay 28 39; 
in 1885, 91402772; in 1886. 2 ly 03838 ; in 1887, 241490355: ; 
223g 230%; in 18389, 25350307 in ’20 to Sot. 19, inclusive, BS a oooh. 
Pref.—In 1878, 2119238; in 1879, 3720 7838; 1880, 47@934; in 
pees 801909635; in 1582, 67@8314; in 1883, 72 @83: in 1884, 20071; 
1885, 18@57; in 1886. 5619@81's; in 1887, 59@76; in 1888, 
52g 67's: in 1889, 61@71%; in 1890, to Sept. 19, inclusive, 59 @69 4. 
The first lien bonds of 18738 bave an accumulative sinking fund of 
$100,000 yearly and might be drawn, but the company “ has decided 
that redemption shall be by purchase only.” 

6 lst consol. funded coupon bonds are secured by lien of consoli- 
dated mortgage. On the secon’ consolidated ..ortgage (Farmers’ Loan 
& Trust Co., trustee), no foreclosure can take pace t:ll six succe ssive 
coupons are in default. but all of one coupon must be paid before any 
part of a subsequent coupon is paid. In 1883 the collateral trust bonds 
were issued (the J. 8. Trust Co. trustee; see V. 38, p. 509), redeem- 
able at 110 on three montis’ notice. The 2d consol. funded coupon bonds 
of 1885 were issued to fund three past due coupons and the coupon of 
June, 1886, the coupons eo deposited as security. These bonds are 
redeemable at any time at 105 and accrued interest. The Long Dock 
mortgage for $7,500,000 was issued in 1885 ($3,000,000 being reserved 
to meet the old bonds), and the bonds are payable at 110 from land sales. 

From Oct. 1 to July 31 (10 months) in 1889-90, gross earnings were 
$23,700,544, against $21,099,138 in 1888-89; net. $4,119,351, against 
$7, 511,505; net lees proportion due roads operated on @ percentage 
basis, $6,001,546, against $5,524,793. For 12 months ending June 30, 
surplus (incl. other income) over charges, $1,021,905, Jagainst $576,795. 

The annual report for — ending Sept. 30, 1889, was published in 
the CHRONICLE V. 49, p. 720. The gross earnings include the N.Y. Penn. 
& Ohio and all the leased lines. 











1886- 1887-8. 1888-9. 
Total gross earnings........ $26, 567,859 $27,217,9§9 $27,004,406 
Proport’n paid leased lines. 2,357,50 385.170  —-2,409,133 
Leaving as gross revenue... $24,210,358 $24,832,819 $24,595,273 
Total operating vapenses... 17,390,673 8,003,469 17,854,425 
S566 GREMEREE.. << cccccce<ces $6,819,685 $6,529,350 $6.740,848 
P.c.op.exp. to to’. gross earn. 565°4575 66°1454 66°1167 





t O1 these amounts there were paid to the N. Y. Penn. & Ohio as its 
= ortion (32 per cent of its co oT | 1886-87, $2,036,841; in 
887-88, $2,040,919; In 1888-89, $2,045,2 


COMPARATIVE STATEMENT OF il IT AND LOSS. 











1886-87. 1887-88. 1888-89. 

Crediis— 
ee 6,819,685 6,829,350 6 eee 
Pavonia ferries  earnings.. 272,527 305,225 343,758 
Interest on eecurities....... 401,508 391,897 432,676 
Other credit items.......... 266,623 240, 7 19 300,090 
Total credits.............. cf 760,343 7,767, 191 7,817,352 
SE GE chuccses cecese ,158,544 y 2 02 8,348 7,042,576 
0 sur. 601,799 sur. 738,843 sur. 774,776 


—(V. 48, p. 222,800; V. 49, p. 22, 301, 580, 706, 717, 720, V. 50, p. 484, 
621, 706, 801; V. 51, p. 20¢;, 207.) 


New York & New England.—The maieage owned is as fol 
lows: Boston to Hopewell Junction, 215 miles; Wicopee to Newburg, 3 
miles; Providence to Willimantic, 59 miles; branches—Newton, Mass., 
to Woonsoc ket, . 28 miles; East Thompson, Conn., to South- 
bridge, Mass., 17 miles; East Hartford to Springtield, 28 miles; other 
small branches, 10 miles; total owned, 360 miles. Leases— Rhode Id. & 
Mass., Franklin to Valley Falls, 14 iniles ; ; Vernon to Rockville, 4 miles; 
Franklin to Ashland, 20 miles; Norwich & Worcester RR., 66 miles; 
total leased, 104 miles; also has running seremaemenne over 24 miles 
more. Total, 48s miles. Controls Norwich & N. Y. Steamer line, and in 
July, 1890, purchased control of the Providence & Springfield, which 
when extended 715 miles to East Thompson wll afford a direct line 
from Worcester to Providence. See V. 51, 4 

The former Boston Hartford & Erie Kailroad became insolvent and was 
—s by this company, formed in 1873. From Jan.1, 1884, to Jan 

, 1886, road was in bands of receiver. a ig = ist mort. are Boston 
Safe Deposit & Trust Co.; of 2d mort., W. T. Hart, E. C. Fitz, and F. J. 
Kingsberry. Stock is reserved for #241,000 patent R Bost. Hart. & 
Erie Berdelilonds. Of the 2d mortg. bonds $998,000 bear 5 per cent 
to Feb , 1892, and 6 for ba'ance of term. There are also $362,625 real 
estate mort gages and contract obligations. 

It is aes to guarantee $1,500,000 bonds of the Rhode Id. & 
Mass. RR., to be issued for double-tracking aud extending the line to 
Providence. Also to leare the Wocnsock et & Pascoay KR.— (v.50, p. 735.) 

- Div’nds on pref. stock have been 7 p. ct. cows since its ae in 1586. 

Range in commen stock prices eC 1888 has been: 'In 1883, 174s96¢ 
5244; in 1884, 8@1749; in 1885, 124%2@39%; in 1886, 3019 @ 68%, 1D 
1 5 » 2912@5344; in 1889, 4118@5338; in 189v to 

~—_. 19, ye 4 
m July 1 


0244. 
, 1890, to July 31, 1890 (1 month) gross earnings were 
$528,905, against $492 2,069 in 1889; net, $161,909, againet $141,504. 





~ oy 3 ba June 30, 1890, surpius over charges was $406,093, 
agains 

Annual report for year ending Sept. 30, 1889, in CHRONICLE, V. 49, 
p 758. Operations, &c., for four yt past were: 








COME ACCO 
1885-86. 1886-87. 1887-88, 1888-89, 
Miles ope: ated hiesines 405 405 490 488 
keceipts— $ $ $ $ 
Total gTOSs earn’gs.. 3, re aoe 4, c 917 5,268,408 5,563,408 
Net earnings..........- 389 33,603 1, 518, 806 1,592,985 
Other receipts........ ‘ 238 ‘411 , 9,0 699 
Total income....... 1,278,800 1,299,371 1,523,849 1,596,684 
Disbursements— $ 
Rentais paid. .. .....- 6,23 66,636 353,744 383,272 
{uterest on onds*..... 964,629 961,077 987,871 1,006,162 
Int. on floating debt.. eee eee 
[Int.on car tr’sis& mis.. 9,507 8,543 11 367 972 
7 p. ce. div. on pr. st’k . 133,000 135,975 139,416 170. 341 
Landy disb’ments.. 1,267,640 1,172,231 1,492,398 1,566,746 
RE sur. 11,160 sur. 127, 140 sur 31,451 sur. 29,938 


* Tneluding interest on cost of Boston Terminal lands. 
—(V. 48, p 7, 526, 589, 662, 855; V. 49, p. 145, 301, 401, 758; 
p. 174, 36. 245, 622, 669; V. 51, p. 142, z 6.) 


New York New Haven & Hartford.—Owns from Woodlawn, 
N. Y., toSpringfield, Mass.. 123 miles; branches to New Britain, Middle- 
town and uffield,ete., 18 miles; total owned 141 miles; leasea—Shore Line 
RR., 48 miles; Boston & New York Air Line and braneb, 55 m.; New 
Haven & Northampton RR., New Haven, Conn., to Conway Junc., 
Mass., and branches, 137 m.; ‘wy RR., Naugatuck June. to Win- 
sted, Conn., and branch, 61 m.; Hart. & Conn. Valley, Hartford to Fen- 
wick, Conn., 46 m.; other lines 20 m.—total leased, 367 m.; total oper- 
a 08m. The company uses the N. Y. & Har. RR. from Williams- 
bridge into N. Y. City and paysa large rent therefor. In July, 1887, 
the New Canaan road, the Naugatuck, the New Haven & Northampton 
and the Hartford & Connecticut Valley were leased for 99 years. 

Divs. of 10 p.ct. have been paid regularly since cauneiiiaiion in 1872. 
Tn 1889 authority was given to increase the stock to $50,( 
oy buying stocks and bonds of leased roads, ¢ 

48, 688). and sursequently an increase to $13,600,00C 
In'1890 Legislature sanctioned the issue of $900,000 stock to ‘retire a 
like amount of stock of Connecticut Valley Railroad, &e. 

— year will hereafter end Ju:.e 30, and in year ending June 30, 

1890, surplus ever charges was $1,803,010, e° nest $1,676,645 in 


V. 50, 





























188889. Report for tiscal year ending Sept. 30, 889, was in V. 49, D. 
; 1885-86. 1886-87. 1887-88. 1888-89. 
Miles operated.... ¥ . “7 — 
Total grossearns.. 7,601,956 7,890,209 9,970,036 10,313,353 
Oper.exp. andtax. 4,775,830 4,288 7,126,778 7,435,985 
Net earnings....... 2,826,126 2,155,921 2,843,258 2,877,363 
Disbursements— 
Rentals paid*...... 442,876 452,028 959,538 972,785 
{terest on debt... 250,000 250, 000 250,000 $271,513 
a ameece cone 692,876 ~ 702, 028 #£=1,209,538 1,244,298 
Ee ee 2,133 250 1,753, '393 1,633,720 ,633,070 
Fal re pd.,10 p.e. 1, 550, 000 50,000 1,550,000 1,550,000 
Balance ........ 583,250 203,893 83,720 sur. 83,070 





* Including rents of depots and grounds. 
t roe, + + es on floating debt. 
4%, p.1 688, 764,799; V. 49, p. 236, 373, 401, 540, 
654, 720, 158: Ve 50, = 245, 736; v. 51, p. 304.) 


New York & Northern,—Owns from 155th Street and 8tB 
Avenue, New York City (connecti rf with Metropolitan Elevated), to 
Brewsters, N. Y., and branch, 54 es; double :rack branch from Van 
Cortlandt to Yonkers, 3 miles; operates 4 idiles; total, 61 miles. The N.¥. 
City & Northern was soldin ‘foreclosure Aug. 17, ’87, and this compan 
was Organized with common stock of $3,0V0, 000 and non-cum. pref. 
5 per cent stock of $6,000,000; par, $10. Trustee of 1st mortg. is 
Central Trust Co.; of 2d mo:tg., Farmers’ Loan & Trust Co. 

From Oct. 1, 1889, to July 31. 1890 (10 months), gross earnings were 
$446,511, against $454,482 In 1888-89; net, $65,606, against $75,339. 

For year ending *ept. 30, 1839, gross earnings were $567,213; ae 
$94, 320; interest paid, $60, 000; construction acc>unt, ete., $43, 237. 

-(V . 46, p. 449, 828; V. 47, p. 473; V. 49, p. 652; V. 50, p. 244.) 

New York Susprie & Western,.—(See Map.)—Owns nny gets Yo 
e Cornwall, , 273 miles; branches to New Berlin, 2 

hi, 17 dies to Ellenville, 8 miles; total owned, 320 miles; lena 
Randalleville to Utica, 32 miles, ard Clinton to Rome, 12 miles; (im 
perpetuity (Ont. Carb. & Scranton Ry. Hancock, N. Y., to Scranton 
Pa, 54 mites: Wharten Valley RR. to Edmeston, 7 miles. By contr 
has right over West Shore RR. from Cornwall to Weehawken, 53 miles, 


by payment of trackage; total operated, 473 miles. Extension to 
ton, Pa., 54 wiles, was completed in Ju'y, 1890. See V. 51, p. 21. 

The New York & Oswego Midland was sold in foreclosure Nov. 14 
1879, and this company organized. 








(Vou, LI. 
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RAILROAD STOCKS AND BONDS. 








Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 




















RAILROADS. semen | Date | ee. er INTEREST OR DIVIDENDS. oe When Doe : 
, , — 
For explanation of column headings, &c., see notes} of of Par oieenline Rate . When /|Where —— and by| Stocks—Last 
on first page of tables. ad.| Bonds} Value. Cent. | Payable! om. Dividend. 
N.Y. Tex.dé Mex.—1st M..¢., $ or 2, gu. by So. Pac.c* 92 | 1882 $500 4g. \A. & O.|N.Y.,80.Pac.Co.;Lond’n| Apr. 1, 1912 
Niagara Bridge & Canan’d—Stk, 64rent.,N.Y.Cent.| 100] .... 1 3 A. & O.| N. Y., Cent. RR. Office.| Oct. 1,1890 
Norfolk Sout —lst mortgage, gold............ c* 74 | 1880; 1,000 ee. fe. @8=—s mene Sept. 1, 1920 
2d mort. deben., sink. fund loan priortoincome.c; 74); 1881; 1,000 6 A. & O. eusuaseees Oct. 1, 1921 
Funded int bonds ($270, PE nema Aaa ior 74 | 1884. | *"300 oo ; 920 & 1921 
| n r 8eC y coup’s)c*} ... ar eunecesees 
Norfolk @ Western—Stock gh mang a TOGROMN cece | cece 100 11g on pfiA. & O.| Phil.,333 Walnut St. |April 24, 1890 
Gen. M.,Norfgols to Bristol, 408 m.& brs.20 m.g..c‘; 428 | 1881 | 1,000 6 g. |M. & N.|N.Y.Cent. Tr. Co.&Phil. a 1, 1931 
1st M., gold, on New River division ........ aes c*| 126 | 1882) 1,000 6 g. |A. & O. do do April 1, 1932 
Improv. & Ext. m., gold (limit-d to $5,000,000).c*; 554 | 1883 | 1,000 6g. |F. & A. do do eb. 1, 1934 
Adjustment M., g. (red’ble after Oct.’94 at 110).c”|} 554 | 1884 1,000 7 g. TT? do do . 1, 1924 
lst M. Clinch Valley Div., gold, $19,000 p. m..c*} 105 | 1887 1,000 5 g. |M. & 8. do do June 1, 1957 
Equip. b’ds,10-20s, s.f. 3%.drn at 100 aft. May,’98.| .... | 1888 | 1,000 5 g. |\J. & D. do do June 1, 1908 
Conv’ble debent’res (red’ble on 30 days’ notice).c*} .... | 1884 500 6 J 15515 do do Jan. 15, 1894 
Nort’k & Petersb’g—2d M ,Nor. to Pet’sb’g,8imc| 81 | 1868; 1,000 8 J. & J.) do do July 1, 18 
South Side—list pref. con. M. extended) .........c} 133 | 1868 | 1,000 5&6 J. & J. do do July 1, 1900 
2a mortgage, gold, extended.........-.....-..-- c| 133 | 1868 | 100 &c. 5g.€6¢.\J. & J. do do a. 
3d mort., Petersburg to Lynchb’g &br.,133 m.c} 133 | 1868 | 100 &e. 6 J. & J. do do Jan.1,’96-1900 
Virginia & Tenn. Enlarged m. (extend. in ’84).c| 214 | 1854) 1,000 5 J. & J. do do June 30, 1900 
4th M., Lynchh’gto Bristol & branch, 214m..c/ 214 | i666} 1,000 8 J. & J. do do Mech. 1, 1 
Hundied-vesr mortgage, for $45,000.000, gold..| 699 | 1889 | 1,000 52. J. & J. do do Jan. 1, 1990 
Scioto Val. & N. kng., 1st M. assumed, g....... e*} 131 | 1889) 1,000 4g. (M&N. New York. Nov. 1, 1989 
No. Carolina—Stock, 6 % till 1901. Rich. & D....... _ Jj 100 3 M. & 8. Burlington, N.C. Sept. 1, 1890 
North Pacific Coasi—1st and 2d M. (1st M. sink. fd.) 76 | 1881 eons 6 g. | M. & N. San Francisco. ov. 1, 1901 
No. Penn.- 8tock, 8 % guar. 990 yrs., Phil. & Read. i 5. enes 2 .—F. | Phila. Of., 240 So. 3d st.| Aug. 25, 1890 
Se ED, ccnccncnvegsenesencesdocsousneoneseeoes 56 .... | 500 & 7 -&N. do do ay l, 
General mortgage bonds. ..........--...2--eeeeeee- coee | cece cece 7 J. & J. do do Jan Il, 
Bonds secu by £1,200,000 stock.............. Fi ccc. |. LGR1 cous 6 M. & 8. do do Sept. 1, 1905 
Seetee tee) || ls a's) cnmsiiionsSmoe, | suly' 1s00 
( cas © Un.) —-DBUOCE. .cccccccccccccccccccscces ecee eeee . . ’ . ’ 
ist mortgage, provided’ for by consol mort....... ec} 102 | 1869 500 8 M.& 8. do do Sept. 1, 1899 
2d mortgage, provided for by consol mort....... c} 102 | 1869 500 8 M.& 8. do do Sept. 1, 1899 
Consol. mort., gold (for $1,836,000).... ......... ce} .... | 1883) 1,000 6g. iJ. & J.\N. Y., John Paton &Co.| Jan. 1, 1933 






































Tp 1889 the consol. mortage (Mercantile Trust Co., Trustee) for $19,- 
,000 was authorized —$4,400,000 to be reserved for prior bonds, the 
remainder for improvewents and the extensionto Scranton. The bonds 
cover the entire road and branches, and $1,500,000 Ont. Car. & Scran- 
ton RR. bonds and $1,495.000 steck are dep. sited with the trustee of 
this mortgage. See circular in full in V. 48, p. iv adv. and V. 48, p. 326; 
also abstract of the mortgage in V. 49, p. 238. Guarantees principal 
and interest $75,000 Wharton Valley RR. 1st mort. 5s (M. & N.) due 1918. 
Stock is $58,119,982 (par $10%). of which $6.000 i- preferred. 
From July 1, 1890, to July 31, 1890 (1 mo.), gross earnings were 
$240,083, against $212,919 in 1889; net, $59,9 8, against $52,449. 

n the or ending Jun« 30, 1890, gross earnings were $1,963,756; 
net, $369,757. In 1888-89 gross, $1,782,327; net, $267,851; surplus 
over interest, &c., $61,291. See annual report for 1888-89 in V. 5v, p. 
105.—(V. 49, p. 236, 269, 654, 719, 761, 789, 857; V. 50, p. 105, 314, 
707, 771, 874, 910; V. 51, p. 21.) 


New York we rT 7 & Ohio.—Owns from Salamanca 


town, N. Y.,14m.; Penn. RR. trackage, 3m.; small branches, 6m.; total, 
157 miles 


The New Jersey Midland was sold in foreclosure Feb. 21, 1880, and 
the Midland of New Jersey was organized. e New York Susquehanna 
& Western was a consolidation in June, 1881, of the Midlandof New 
Jersey and other railroads. The general mortgage 5s of 1890, for $3,- 

000, were authorized for new equip nent, double-tracking, ete., 
$1 000,000 being reserved to retire the same a: ount of second mort- 
gage bonds «f 1887. Stock common is $13,000,0U0; preferred (cumu- 
lative 6 per cent), $3,000,000; par, $100. The New Jersey diand 
junior securities were exchangeable into stock of this company on cer- 
tain terms, and the exchanges up to Jan. 1, 1890, left $224,851 of the 
old stock, $843.895 income bonds and $292,496 scrip not yet exchanged. 
snare 08 also $6,000 old 1sts of 1911 and $93,500 deken. of 1£97 out- 
standing. 

Preliminary report for 1889 was in V. 50, p. 350. 


INCOME ACCOUNT. 











N. Y., to Dayton, O., 388 miles; branches—to Oil City, 34 miles, 1886. 1887. 1888. 1889. 
other branches, 6 miles; total owned, 428 miles. Leased lines— = - $ 
Cleve. & Mahon. Val. RR. and branches, 124 miles; Sharon RR. (till | Gress earnings.......... » 1,129.441 1,395,186 1,445,900 1,402,466 
April, 1981—rental $35,181, &c.) Sharon, Pa. toSharon June and brs., | Net earnings............. 457,286 597,592 595,910 551,438 
14 m.; New Castle & Shenango Valley, New Castle to West Middlesex, | Oth-r income............. 44,023 27,159 25,828 33,527 
17 miles; other lines, 13 miles; total operated, 596 miles. Formerly etiam 
Atlantic & Great Western Railway. S id Juiv t, 1871, and again sold aan itiale 501,309 621,751 621,738 584,965 
Jan. 6, 1880, reorganizec, and again leased to Erie. Disbursements— 

Five trustees exercise the voting power of the new stock until the third | [nterest on bonds........ *327.765 441,120 441,120 441,120 
mort. bondholders receive 7 per centinterest in cash during three years. | Rentals............-.....-- 29,500 26,494 26,497 26,491 
The first mortgage bonds bear 7 per cent, whatever portion of this that | ‘‘ar trust obligations .... _”©§63~—§6ehtente: sonst dain 
may not be earned to be payable in deferred warrants, to be capitalized | Miscellaneous ...........  « --..---. 2,541 2,699 12,955 
in bonds of the same class; payment of interest to become absolute not ——— — 
later than July 1, 1895, and until July 1, 1895, the right to foreclose Total disbursements. 913,184 470,155 470,318 480,567 
the mortgage is suspended. On the second and third mortgages there | Balance, surpius.......... def.11,875 154.596 151,420 104,398 


is no right to sue the company or to foreclose. Stock is—-pref. $10,000,- 
000; com., $34,999,350; par $50; the deferred warrants Dec., 1889, 
were $12.241,916. Bonds above are also secured on leasehold estates. 
A lease to N. Y. Lake Erie & Western made April 30, 1883, was modi- 
fied April 1, 1887, and again October 1, 1889. See V. 49, p. 793. The 
rental is 32 p. c. of all gross earnings until these reach $6,000,000, and 
this proportion decreases by 1-10 of 1 p.c. for each $100,000 of gross 
earnings above $6,000.000 until the gross earnings are $8,000,000. If 
earnings equal or exceed $Y¥,000,000, the rental! shall be 28 per cent. 
But if 32 per cent of the gross earnings should ever be less than a speci- 
fied minimum sum of $1,757,055 to be paid yearly, then the deficit is to 
be made up without interest out of the excess in any subsequent year. 
emt py for year ending Sept. 30, 1889, $6,391,302; net, $1,745,721; 
rental to N. Y. P. & O., $2,045,216; loss to lessee, $299.495. (V 48, p. 
188, 590; V. 49, p. 83, 174, 580, 616, 654, 793, 857. V. 50, p. 632.) 


New York Philadelphia & Norfolk.—Operates from Delmar, 
Del., to Cape Charles, Va., 95 miles, and King’s Creek, Md., to Crisfiele, 
17 miles; total, 112 miles. Successor of the Peninsula RR. Co. of Va. 
Has traffic contract till Jan., 1895, with Penn. RR., which Co. sets 
aside 10 per cent gross earnings to purchase first mort. coupons. See 
V. 47, p. 807. Capital stock, $1,714,375; par, $100. From Jan. 1 to 
June 30, 1890 (6 mos.) gross earnings were $405,018, agnst. $335,267 
in 1889; net $64,429, against $90,109; the large expenses in 1889 being 
due to permanentimprovements' In year ending D c. 31, 1889, gross 
earnings were $671,432. against $525,420 in 1888; net, $43,025, against 
$61,787. (V. 48, p. 5&9; V. 50, p. 245; V. 51, p. 142.) 


New Werk Providence & Boston.—Owns from Providence, R 
[., to New London, Conn., 62 miles; branches, 22 miles; leases —Pawtuxet 
branch road, 6 miles; Prov. & Worcester RR, Pri vidence to Worces- 
ter and branches, 51 miles; total ope: ated, 141 miles. In 1888 arranged 
to lease Prov. & Wor. RR. for 99 years at 10 per cent per annum on the 
stock and intereston bonds,a”din July, 1889, took possession. Thameés 
River bridge constructed by this company and costing about $1,500,- 

was completed in 1889. Company’s stock was increased 
to $5,000,000 Feb. 1,189. Owns a waionty interest in the Provi- 
dence & Stonington Steamship Line, which has a capital of $1,500,000. 
Dividends since 1876 have been: In 1877 and 1872, 10 per cent; from 
1879 to 1835, inclusive, 8; in 1886, 819; in 1887, 1883 and since, at the 
rate of 10 per cent per annum. 

From Oct. 1, 1889 to June 30, 1890 (9 mo.) gross earns,on 141 miles 
were $2,242,385, against $1,008,837 on 90 ruiles in 1888-9; net $7 38,- 
092. against $298,761; sur. over interest, rentals and taxes $348,524, 
against $262,395. In year ending Sept. 30, 1889, gross earnings were 
$2,836,425; net, $539,286; adding 8S. dividends ($95,820), $635,106; 
surplus over fixed "> $533,446, out of which paid dividends 
$375,000.—(V. 49, p. 823; V. 50, p. 245, 706; V. 51, p. 345.) 


New York & Rockaway Beach.—Owns from Glendale Junction 
to Rockaway Besch, 10% m.; trackage to Long Island City, Brooklyn, 
Far Rockaway, etc., 19 m.: total operated, 29% miles. Stock is $1,000.- 
000; par $100. Controlled py L. I. RR. Co., whose endorsement is 
pr'nied on first mortgage bonds. (Formerly N. Y. Woodhaven & Rock- 
away). In year ending Sept.30, 1889, gross earnings were $203,834; net 
inc ome, $43,377 ; surplus over interest and discounts, $4,777. 


New York Susquehanna & Western.—(Scee Map.) —Jersey City 
to Gravel Place, Penn., 101 miles; Two Bridges, N. J., to Unionville, N.Y., 
21 miles; other branches, 12 miles; leases—Unionville, N. Y., to Middle- 








* Half interest only paid on N. Y. Sus. & W. firsts and debentures. 
—(¥. 48, p. 38, 324, 327, 764; V. 50, p. 312,350; V. 51, p. 276.) 


Norfolk Southern.—Formerly the Elizabeth City & Norfolk. 
Name changed Feb. 1, 1883. Owns Berkely, Va.. to Edenton, N. C., and 
branch, 84 miles. Capital stock, $1,000,0UU; par, $10). Reorganiza- 
tion in progress, and securities deposited with atiantie Trust Co. 
Foreclosure suit begun in Sept., 183¥, and Nov. 22 Mr. Watson B Dick- 
erman wa: appointed receiver. Pian of reorganization was in V. 50, p. 
771. Gross earnings in 1888, $297,615; net, $54,538 after $27,000 
spent for betterments In year ending June 30, 1849, gross, $26 ',366; 
net income, $79,4U08.—(V. 49, p. 719; V. 40, p. 771.) 


Norfolk & Western.—(Sece May.)—Owns from Norfolk, Va.. to 
Bristol, 408 miles; branches—Petersburg to City Point, Va., 10 miles; 
Junction to Saltville, Va.. 10 miles; short branch s 2 miles; New River 
Division (Radford t» Elkhorn, 84 miles; Crippie Creek Extension, 30 
miles; other, 30 miles) 144 miles; Norf. Term. RR..5 m.; Clinch Villey 
Division, 54 miles: total operated January, 1390, 638 miles; under 
construction, Clinch Valley Extension 61 miles, and Ohio Extension 
mites Sires purchased Scioto Valley & New Eng. RR., Petersburg to 
Columbus, O., 131 miles. 

The Atlantic ney men > & Ohio RR. Co. was a consolidation of Nor- 
‘olk & Petersburg, South Side and the Virginia & Tennessee roads; it was 
foreclosed Feb. 10,1881, and was reorganized as the Nurfolk & Western. 

fo June, 1890, purchased the Sci to Valley & New Eng. RR. (formerly 
Scioto Valley) for $3,000,000 preferred stock. When tae Ohio Exten- 
sion is Completed this road w'll afford a throngh line to Columbus, O. 
For President’s circular on p 'rchase see V 50, p. 834. 

In the plan for the reorganization of the Shenanduah Valley RR. Co., 
issued in September, 1890, bee is m’defor a consolidation with 
th:'scompany. The consolidation is to take place after the new securi- 
ties have been issued, and $2,500,000 of this company’s com non and 
$14,500,000 of its preferred stock are *o be given in exchange for Shen. 
and»ah Valley securities This company is also eit’er to issue $10,- 
000,000 of its own bonds secured on that road or to guaran‘ee bends of 
ihe Shenandoah Valley fora like amount. See planin V. 51, p. 346. 

Abstract of Clinch Val'iey mortvage (Fi lelity Lns. Trust & Safe D. Co, 
of Phila., Trustee.)in V. 45, p. 541, the issus, exclusive of $500,000 for 
equipment, is at $19,000 per mile. 

he Kquipment mortgage of 1838 (trustee Girard Life Ins Co. of 
Phil.) is tor $5,000,000, and covers all equipment and rolling stock and 
all car trust obligations purchased with the proceeds of bonds issued, 
= — a'so $754,652 car trast certificates outstanding due at vari- 
018 dates. 

rhe 100-year mort. of 1889 (trustee, Mercantile Trust %o.) provides for 
the issue of $20,000,000 bonds, plus additional amounts not exceeding 

25,0°0,0 0 to redeem by purchase or exchange (provided no increare 
in interest charges be thereby create1) prior bonds on tie 699 miles 
built and under construction, which prior bonds must not be insreased to 
exceed $22,825,00v in all. fhe first issue is $5,090,090, of whith 
$3,025,000 is in part payment for the extension to [ronton on the Ohio 
River, 195 wiles, ete. A full abstract of this mortgage was in the 
CHRONICLE V. 50, p. 208. 

The Scioto Valley & N. E. mortgage (Trrstee Central Trust Co) has 
been limited to $5,000,000 and «ssumed by the Norfuik & Western. 
~ application to N. Y. Stock Exchange, V. 50, p. 452. 


referred stock for $3,000,000 (not included in amount outstanding 
in the table above) is deposited with trustee of 100-year mortgage. 
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S premBer, 1890., RAILROAD STOCKS AND BONDS. 109 
Sabscribers will confer a great favor by giving immediate notice of any crror discovered in these Tables. 
Bonds—Princi- 
RAILROADS. Miles | Date | Size, or pn INTEREST OR DIVIDENDS. pal,When Due. 
For cxplenation of column headings, &c., see notes} of of Par outstanding |*ate per|_ When | Where Pagatio, and by Last 
n first page of tables. Road.| Bonds} Value. S| Cent. |Payable om. Dividend. 
Northern (Cal. y= let. ,int.guar.,($6,300,000),gold.| 149 | 1877 | $1,000 | $5,156,00¢ 6g. \J. & J.\N.Y.,S0.Pac.Co.,.23Br’d| Jan. 1, 1907 
Consol. M. for $21,000,000, g., lst m.on 197 m.c’&r} 3386 | 1888] 1,000 6,286,000 5 g. |A. & O. do do Oct., 1, 1938 
Northern, N. H.—Stook........... goastess geuenses seach. L  eens 100 2,997, 300 lg ..-. |Bost.,Cone’d or Leban’n| May 1, 1890 
at A Sty Mo nee ee egscecnecequneses oe 50 7,50 67000 : we ~s J.| Balt. —- a 8. 4 st. vaip 15, — 
lst mortgage, State (Maryland) loan.............. enon anes ; —J. napolis. rreacemable. 
IT iting ehh lined aie atnensenas cuenkeseeed o*| 138 | 1865 | 500 &c. ,126,( 6 A. & O.| Balt. &Phil.,W. Nat. Bk.| April 1, 1900 
Consoli ted mortgage, goin bona bepaogbantsesons - 138 | 1868 1,000 2,599, ¢ 6 g. |\J. & J.| Baltimore, Treas. Office.| July 1, 1900 
OE lO eee 138 | 1868 | 1,000 205,000 6 g. |A. & O. 0 do July 1, 1900 
Cons. gm. M.,g. ,- 2 drawn at 100, Ez or 3 “A&B. ; 138 |1874-5; 1,000 2,123,0¢ 6 g. |\J. & J.| London & Baltimore. | July 1, 1904 
do old, $C & D............. 138 |1876-7| 1,000; 2,000,( 6 g. |J. & J.| Baltimore, Treas. Office.| July 1, 1904 
do CO ee C 138 | 1885 | 1,000 | 1,220,000 4lo¢.\A. & O. do do A 1, 1925 
2d gen. M., “‘A’”’ (s. Pd 30,000 yearly) sdguonenees c*} 138 | 1876 1,000 2,703,000 5 J. & J do do Jan. 1, 1926 
do OF TT stesnahecennesdsetesences *| 138 | 1876 1,000 :000,000 5 J. & J. do oe Jan. 1, 1926 
Union ER. »lat(ass’d) $117, 000 end. d by Balt. City. 9 |’67-’70)| 500 &c. ),000 6 J. & J. do do Jan. 1, 1895 
2d mortgage (assumed)$ or 2...... 9/1873; 1,000 300,000 6 2. |M.&N.| N.Y., London & Balt. | May 1, 1900 
North. of New Jersey—3 1 M.,now Ist (tor $700, Oddie! 21 | 1887 | 100 &c. 560,000 6 J. & J.J. City, Hudson Co. B’k.| July 1, 1917 
Northern Pactfic—Couunon stock................--.- a 00 | 49,00u,000 oume ait  ~om—dé::,_ 4% »dieasae 
Preferred stock (8 p. c., not cumulative).......... a ae 100 | 36,983,323 1 res | enneing Oct. 15, 1890 
lat M. and ld gr., Missouri Div., dr’n. at par. .or&r| 205 | 1879 | 500 &e.| 2,020,006 6 M. & N.| N. Y., Mills Building. ay 1, 1919 
Ist M andld gr., P. d’Or. Div., dr’n at par..c*&r} 225 | 1879 | 1,000 1,756,00¢ 6 M. & 8. do do Sept. 1, 1919 
Gen istM ld er,g. ., B25, 000 p. m., ar. a .c*&r| 2,136 | 1881 |1,000&e¢) 46,943,006 6g. J. & J. do do Jan. 1, 1921 
Gen. 2d M., g., 1. gr.,s.f., ar. at 110° aa------.---C*&r| All | 1883 |1,000&c6) 20,000,00¢ 6 g.\A. &O do do Dec. 1, 1933 
Gen. 3d M. 8. f.,not drawn, g.............----- o*&r 1887 | 1,000; 11,222,000 6 g. |J. & D. do do Dec. 1, 1937 
Dividend a ext’d n ’88, red. after 02.. ---. | 1888 | 500 &e. 749,506 6 J. & J. do do Jan. 1, 1907 
Jas. Riv. Val. RR. ist M., gold, guar., 8. f...... 6 1886 | 1,000 963,000 6g. J. & J. do do Jan. 1, 1936 
— d’Alene, lst ene. gold . 33 | 1886 500 360,000 6 g. |M. & 8.|N.Y., Land&Sec.Inv.Co./Sept. 1, 1916 
p. m., Z., gu., sinking ride ---. | 1888 | 1,000 627,000 6g. |A. & O.| N. Y., Mills Building. | Oct. 1, 1938 
pane: ist M., "gold, guar., 8. f..... 104 | 1886 1,000 1,557,000 6 M. & N. do do May 1, 1936 
_ & Manitoba, lst M. -» gold, guar., 8. f. a 110 | 1886 1,0 650,000 62. \J. & J. do do July 1, 1936 
o Dakotaex., lst M.,g., guar.,s.f. 96 | 1887 | 1,000 1,451,000 6g. J. & D. do do June 1, 1937 
Helena & Red Mountain, lst M. ,2d., guar., 8. f..c* 17 | 1887 | 1,000 400,000 6g. |\M. & 8. do do March 1, 1937 
No. Pac. La Moure & Mo. R., lst M. £-,£uar.,s. f.c* 21 | 1487 1,000 318,000 5g. J. & D. do do June 1, 1937 
No. Pac. & Montana,1lst M..g.,2u. .8.f.notd’rn c*&r) 225 | 1888 11.000&c;} 5,631 ;009 6 g. |M. & 8. do do Sept. 1, 1938 
issued, (See}/ Penn. RR. owns $3,322,8v0 of stock. New stock for $357,500 was 


In May and June, 1890, $5,000,000 new pref. stock was 
V. 50, p. 735, 834.) 

Dividends on nrentee stock: in 1882, 4 $Y cent; in 1854, 34, in scrip; 
in 1888, 19; in 1889, 3; in 1890, April 24, 14. 

The range of stock prices since 1882 have been as follows: In 1883, 
ee: in 1884, 1001249; in 1885, 80137; in 1886, eee ae a 1837, 

130233 ; in 183%, 1512314; in 1889. 1444@22},; in 1890 

ed—In 1883, 32049% ; in 1884, 


411905358; in 1889, 47'90 61%; in 1890, to Sept. 19, inclus., 59% 2 
From Jan. 1 to July 189v (7 months) gross earnings were 
“ 625, 4638, east. $2 945.463 in 1889; net, $1,233,518, agst. $1,059,8 :4. 
6 months ending June 30, 1890, surplus over fixed charges. was 
$348, OBL. against $253,541 in 1389 
The annual report for 1389 was published in the CHRONICLE, V. 50, 
p. 587, 590. 8S: e also article 05. 


The earnings and a. for four ra were: 











Operations— 1888. 1889. 
Miles oper’d Dec. 31 533 7— ry wy 
Total gross oarntngs. 3,252,056 4,254,794 4,899,599 5,597,125 
Net earnings ....... 1,291,146 1,771,014 672 2,113,773 
Net income.......... 1,325,449 1,880,511 2,045,110 2,257,921 

Disbursements— 
Tnt’st on bonds, &c. 1,184,547 1,237,124 296,551 1,265 
Div’nd on pret. SUK. cane ee ee wee wee (19) "330,000 (395)600, 000 
Miscellaneous .. ... 9,239 .. ae 41,609 

Total disbursem’ts 1,193,786 1,241, 933 1,626,551 2,152,374 


Balance, surplus.... 131, 663 5258 18,5 "105 047 
—(V. 49, v. 145, 403,616; v. 50, p. 204, 243, 245, 314, 377, 587, 590, 
605, 735, 834, 875, 910; V. 51, p. 143, 172.) 
North Carolina.—Owns from Goldsboro to Charlotte, N.C., 
Leased Sept. 11, 1871, to tue Richmond & Danville for 30 oo! gpm at $260, - 
000 per year. Dividends of 6 per cent are paid on the stock, of which the 
State of North Carolina holds $3,000 and the dividends thus sacueal 
by the State are applied to her bonds issued to the North Carolina RR. 


North Pacific Coast (Narrow Gauge).—Owns Sancelito to 
Duncans, Cal., 73 miles; branch to San Rafael, 2 miles; leases San 
Quentin and Duncan’ ~ Mills, 11 miles; total operated, 86 miles. Stock, 

,900,000; par, $100. There are also $150,000 of 6 per cent exten- 
sion bonds that were due Jan., 1889. [n 1889 gross, $367,940; net, 
$87,089; interest, $47,531; surplus (plus other income) over ali 
charges, $43,181, applied to floating debt, etc. 

North Pennsylvania.—Owns from Philadelphia, Pa., to Bethle 
hem, Pa., 56 miles; branches to Dela. River, etc., 32 miles. The North” 
east Penn. and the Stony Creek roads are operated under contract: 
Leased for 990 years to Phil. & Reading at 8 p.c. on stock. 


North & South of Illinois —Owns from Spriagfield to Litchfleld, 
ll., 43 miles, and from Litchfield to Mount Olive, 7 miles. From 
Litchfield to St. Louis trains run over the C. . O. & I. tracks 57 miles, 
under a traffic a ment. Total operated, 107 miles. The st. Louis & 
Chicago defauli:d on Jan., 1889, cuupon, and foreclosure sale of main 
line was male vCt. 4, 1889, and of the branch Feb. 5, 1890. In 
September, 1890, leased to the Chicago Peoria & Bt. Louis. Stock: 
Common, $1,500 0,000; preferred, $1,300,000, entitlhd to 5 per cent 
non-cum. dividends if earned. Gerald L. Hoyt, President. (V. 49,p. 83 
270, 511, 654, 761; V. 50, p. 72, 207, 245, 314, 377.) 


Northeastern (8S, C.)—Owns from Charleston. 8. C., to Florence, 
8. C,, 102 a: leases jointly, Lane, 8. C., to Sumter. g. C., 38 miles; 
total operated, 140 miles. Fiscal year now ends June '30. Of consol. 
aes, bam 142 - was held to retire debts of prior lien. Stock, 
$900,000 r, $50. In year ending June 30, 1890, gross earnin ngs were 
$676, 061; net net, $2 17, 332; interest paid, $133,000; dividend paid (6 per 
cent), 

Northern  mheteiiion Co. (California),.—This was a consolida'ion 
in May, 1888. ‘The totat length of lines completed and projected will be 
700 miles; of which 390 were in operation at tre close of 1889. It is 
leased for 99 years from July 1, 1888, to the Southern Pacific Company, | N 
the lessee poo. te ing fixed charges ‘and betterments. The ee 
Feb. 28, 1590, tu the N. Y. Stock Exchange was in V. 50, p. 393 

The capital "stock authorized is $21,000,000; issued Bie, ‘896, i 00, all 
but $199,300 beivg owned by So. Pac. Company. he consol 5s ot 1888, 
issue i under mortgage for $21,000,00v, are a first lier on 197 miles, 
and have a sinking tund ‘eie-r "1897 but bonds cannot be called. In 
1889 gross earnings were $2,85 ,721; net, $1,138,709; surplus over 
charges, $124,319. (V. 50, p. 377, 391, 393.) 

Northern, New Hampshire.—Owns trom Conco to West 

f., 70 miles; branch, Franklin, N. H., to Bristol, | N. H., 13 
total, 83 miles. A lease to Boston & Lowell for 99 years from 
Jan. 1, 1890, was ratified in Dec., 1889, and then assigned to Boston & 
Maine, rental being 5 per cent on stock till J uly 1, 1897, and 6 per 
cent thereafter. —(V. 49, p. 269, 825.) 

Northern Central.—Owns trom Baltimore, Md., to Sunbury, Pa. 
137 miles; branch—Hollins to Green Spring Junc.,9 miles; leases—Sham- 
okin Vall. & Pottsv. RR., 30 m.; Elmira & W’ msport RR., 76 m.; oper- 
oo - cost—Elmira & Lake Oxtario RR., 10u m.; Summit Branch 

. m.; Penn. RR., 3 m.; total opera 373 m. Iv addition uses 
RR LE &W. tracks. 7 miles, and Poila. “4s tie, want bebeeen 
Sunbury and Lewisport, 40 miles, and owns Uuion RR., 9 miles. The 








issued April 30, 1890 
Dividends since 1880 have been: In 1881, 549; in 1882, 6; from 1883 
to 1886 inclusive, 83 in 1887, 8 and 10 atock ; in 1888, 7; in 1889, 8; 
in Petey Jan. . :J ulv 15, 3 per cent. 
m Jan July 31 in 1890 (7 months) gross earnings were 
3.836.831. aH, ‘$3, 259,105in 1889; net, $1,077,192, agst. $1,059, om 
ba he tiscal year ends December 31, and the report tur 1889 was 
the CHRONICLE, V. 50, p. 311. 


INCOME ACCOUNT 
1886. 











; 1887. 1888. 1889. 
Receipts— $ 8 
Grossearnings........ 5,474,617 6,212,926 6,203,394 6,069,956 
Net earnings ......... 1,931,949 2,073,484 2,109,821 1,944,356 
Other receipts........ 277,348 251,125 307,628 503,372 
Total income....... 2,209,297 2,324,609 2,417,419 2,447,728 
Disbursements— $ $ b 
R’nt’ls 1’s’d lines, &c. 446,997 460,819 470,706 464,870 
{nterest on debt..... 903,041 902 910 926,505 931,481 
Divia’s (8 p.c.yearly) 520,000 545,946 571,966 571,975 
Miscellaneous........ 44,775 48,196 79,495 293,828 
Tot. disbursements. 1,914,813 1,957,872 2,048,672 2,262,155 
Balance, surplus... 294,484 366,737 368,776 185,573 


—(V. 46, p. 226, 739; V. 48, p. 290, 562; V. 50, p. 311, 519.) 


Northern of New Jersey.—Owns from Bergen, N. J., to Sparkill, 
N. Y., 21 miles; leases Sparkill to Nyack, 5 miles; total operated, 26 
miles. By contract of April, 1869, it is operated by New York Lake 
Erie & Western, at 35 per cent of its gross earnings and five fifi y-sixths 
of the balance. It is understood the contract is terminable by either 
party on notice. The stock is $1, paen. 000; par $100. {n 18%9, gross 
earnings, $343,976; net, $73,575; urplus over fixed charges, $28. 550; 
dividends paid (3 per cent), $30,000. In 1887-88, rental, 100,698; in 
1888-89, $101,446. (V. 46, p. 255; V. 47, p. 303.) 

Northern Pacific.—(See Map.)—LINE OF RoapD—June 30, 1889, 
owned: Main line—Ashiand, Wis., to Portland and Waljlula Junction, 
Oregon, 2,134 m; Duluth to Nor, Pac. June. (49 interest), 24 m.; other 
lines, 15 m. Total owned, 2,173 m. Leases and controis—St. Paul & 
N. P., Brainerd to St. ox” 142 m.: St. P. Minn. & Man., St. Paul to Min- 
neapolis, 12 m;C. 8t. P. M. & O.. Superior to W. Superior, 4m.; South- 
eastern Dak. RR.,9 m.; other lines, 15m. The Northern Pacific also 
operates t .e following roads and guarantees a Certain rental, sutticient 
to pay interest and sinking funds: 





From T> Miles. 

*Little Falls & Dakota........ Little Falls, Minn...Morris, Minn..... 88 

‘No. Pacific F. Tinedsess Wadena, Minn. -eocee ENE, Minn..... 117 

‘Fargo & South western....... 5 Sono Dak. te _ seeeees c= ‘ 4 
amestown, Dak....Miae’w’k'n, Dak.. 

‘Jamestown & North........ ; Carrington, Dak..... Sykeston, Dak.... 13 

*Sanborn C. & T. M........... Sanborn, Dak....... Cooperstown,Dak 36 

*Rocky Mtn. of Mont.......... Livingston, Mont...Cinnabar, Mont.. 52 

*Helena & Jefferson Co........Prickly Pr.Jc. ,Mont. Wickes, Mont..... = 

James River Valley ........... Jamestown, Dak. .--Oakes, Dak...... 

Duluth & Manitoba pnisdmedinde Winnipeg Jc., Minn.Grand F’ks, Dak. 110 

Dak. Div...Grand Forks, D ak..Int’l] B’nd’ry,Dak. 97 

N. P. LaMouwesli. Tin chocens La Moure, Dak .....Edgeley, Dak..... y- 
Jamestown & Nor. Exten....Minne’w’k'n to...... Leeds, Dak....... 

Spokane & Palouse........... Marshall Jc., Wash. -Genesee, Idaho.. “104 

Helena & Red Mountaia...... Helena, Mont...... -Rimini, Mont..... 17 

Clough Jc., Mont.. "Marysville, Mont. 12 

| ae oon , Mont. p vawice Re mg Seo 30 

is-oula, Mout......Grantsdale,Mont. 50 

N. P. & Montana............ Drummond, Mont. .Rumsey, Mont... 52 

iCanyon House..... into Jefferson 7 45 

PORE BY scccenecttcanecesdeces count 21 

Cour d’ Alene R.&N.Co........ Old Mission, Idaho .Mulla1, Idaho.... 39 

Spokane Falls & Idaho........ Hauser Je., [daho...Cceur d’Alene,Ida. 13 

ee te GP Gis <ccdcéceccoes ~ — Prairie, Wash.Coal Mines, Wash. 10 

uyallup Jc. ........8tuck Jc.......... 7 

N. P. & Puget Sd. Shore .... ot > Beis Wreinenesacesctnucessnese 27 

tCentral Washington...... .. Cheney, Wa:h.. NW.intu Line’nCo 8 


ney, 

Grand total owued, leased ana controlled June "30, 1839, 3,465 miles 

~* Tne tirat seven roads marked with a star are those covered by the 
Oregon Trans-Cuntinental trv t deed. 

7 Completed since June 30, 339. 

The Northern Pacific & Mo..ana and the Cour d’Alene Railway & 
Navigation Co. bonds are issued at $25,000 a mile; the James River Val- 
ley, the Duluth & Manitoba, and the Northern Pacific La Moure & 
Missouri River at $15,000 a mile; the Spokane & Palouse at $16,000 a 
mile; the Helena<& Red Mountain, a round sum; all the rest at $20,000 
a mile. The Northern Pacitic La Moure & Missouri River, the Spokane 
Falis & Idaho, the Northern Pacific & Cascade, and the Northern Pacitic 
. A amy Svund Shore are 5 per cent bonds; all the others are $ per 


con the issues of leased me bonds oor in the table, except the Coeur 
d’Alene first 6s of 1886, and the acitic & Moatana bonds, may be 
drawn and redeemed at 105 seovtin amounts per ycar), under staking 


~fund provisions, whicn in most cases commence ten years afcver the date 











| Vox. LI, 


z 
ws 


412990W 











ieembiiintetiniess tere tena 








PIewacudsg 


ALIO 


NOSH3I4390 Hy , 


{5 


ty 


ound 


O°A}o 


Vv 


vwadoL vulyeg 


MUDABVIT 


Og, Yd} 


ON IF 


Byune wy 








c 
Lad 











2, 
AqID xnorg % 





SUPPLEMENT. 














‘s ‘si w 
4a 1puyp spl 


INVESTORS’ 





110 | 


aiysn 


> 


Udo WMG 


% 


Oo. i Dy e 


ph 


, 
wh 
i) 
a 


ye) 
Ve 


Shing 


ysisug 





SPA PT 


‘yg te: P 


ih TOONIT 


vilken 





Voix Ss 





nailed 


oTqeng 
UOSIVD ITH 


PONG v 








Goud us 40 povofosd spvospoy 


‘SHNIT GQATITIV 9 SHHONVUA SLI 


‘CVOUTIVA 
NSIAINVd NUAHLUON 4 





3NN343H 
NOINN | 
N 
yp 


? 


“2, 
oper oe | z 





ee | st pos ~ 
Wh Joqw gt 
0 10 
Dif 8°} 
= S 51 Hone Aq 
@ Fan?® 


Vs >) 


— 
apie = 





ij aes ke 
4 Gy. do a we 


NVQ Go 


~M & 
gow) o* » 


m yboi® . y av 
e Xe 


qU@oUlA “49° 








iv 




















or ib p edojajuy | 



































—— 





OR 3 , 
"2 V9 is 
9? ii 





0 
¢\8¥ ( NVW Ba'N 
aousuog ‘is Fe 


ee ed 
ae 
ZAVT 














=>; 


eyeddy, nt} 


O 


Q om 
> © ¢€ > gi WN 
4 a 


—< 











A 
Saf 
Cem 38 
yomsuly oa 


'NOe v 
gor NY HI 4Yeqo 


Opeuo ) 
an nossa 
oj ay 
So 
1 - R 
loHe.2"§ 
BY th 


‘ 
2 


OOVBUM 


(£9 ouvyvury 


soo’: 


UO}IITES 
Vv 


Riv. 


oFvaBvyo 


IN 
JOLOTSY 


—a— 


a 


ae 


nowse 


$5 AL 





























S#PTEMBER, 1890, ] 


RAILROAD STOCKS AND BONDS. 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 


















































RAILR ADS. ey pa, PR INTEREST OR DIVIDENDS. Lk ee 
For explanation of column headings, &c., see notes| 0 of ar RL. g|Rate per| When |Where Payable, and by| Stoe 
on first page of tables. Road.) Bonds; Value. Cent. | Payable om. Dividend. 
Northern te-(oe Sant tinued.)— 
Cent. Wash. of 60,000, gol fund.c*&r| 88 | 1885 |1,750&c 6 g. |M. & S.| N. Y., Mills Building. | Sept. 1, 1938 
Consol mortgage — Bidh, 000, gold...... G’&r| .... | 1890 |1,000&e 5 g. J. & D. do do oe 1, i 
Northern Pace.Ter.0o.—1st M.,g.drn aft.’92 at110.c"| .... | 1883 | 1,000 6g. J. «& J.|N.Y., Winslow, L. & Co. 
Norwwh & Worcester—Pretf. stock. 8 %rental.......; 66/ .... 100 4 J. & J. Boston, 2d National Bk. July 5) 1890 
1st M., bs Becnanees © EBs. guar. by N.Y. & N. E. ..c’* 66 | 1877 | 1,000 6 M. & 8.|Boston, N. E. Trust Co. March 1, 1897 
Ogdensburgd Lake Champ.—Consol. M. (now first M) 118 | 1880 | 500 &c. 6 A. & O. Boston, Office. April 1, 1 
income bonds, Le a eee oan 128 100 &e. e a S > yo —_ 1958 
PCR ORR RE ER : oan ote , : 0 pr 
Saratoga & St. Law. lst M., for $200,000, guar. T| 10] 1889 | ~ ccc. 5 J. &D.| Ogdensburg, N. Y. June 1, 1919 
Ohio & Mississippi—Stock ($4, 030.0 000 is pref.)..... ee 100 sini Pere, R-tree on ee Bigs onor 
lst general oe (for $16, 00,000) ......... c*} .... | 1883 1,000 5 J. & D.|N. Y., Union Trust Co.) June 1, 1932 
Ist consolidated mort. ($3, 443 ,000 are 8. f.)....c*| 393 | 1868 | 1,000 7 J. & J. do do Jan. 1, 1898 
Consolidated mortgage, sterling, s.f. not drn..c*| 393 | 1868 2200 6g. J. & J. ‘ ondon. Jan. 1, 1898 
2d cons. mort.,(cum. sink. fund.), no drawing..c*| 393 | 1871 | 1,000 7 A. & O.| N. Y. Union Trust Co. | Aprill, 1911 
Spring. Div. (Sp. & Il. 8. E) lat ($3,000, ). r 222 | 1874; 1,000 7 M. & N. de do ov. 1, 1905 
Equipment Tr., 10 per ct. drawn yearly at 100.c*; .... | 1887 | 1,000 6 A. & O.|N.Y.Kidder,Peab’y&Co} Oct. 1, 1897 
OR ter per Tag eaere S12so0o pee mul. 183 | 1868 | 00 g ceo] pede | aay, & teas 
mort., $6, AE OT AEG STORE ; , " one paid. Pp ° 
Ohio River—1st mort. a a eee per mile....c*} 169 | 1886 | 1,000 5 g. |J. & D.|N. Y. Central TrustCo.;} June 1, 1936 
Gen’! M., gold (for $3,000.Q00), 1st on 40 miles.c*} 209 | 1887! 1,000 5g. |A. & O. do do April 1, 1937 
Ravenswood Spencer & Glen. lst mort. guar. w= | ates 1890 case 6 cn. k. ..  eeeeeeiae 91G 
aay 4 cee yaw Bt yo + Naat ma.) gold... 132 — 10s : g. A . y N. ease Bank’g Co. Jane 1, ae 
en. mo Of 6B, S00,000)...ccccccce.ce. “e one i g. |M. .. 0 Oo ay 1, 

Ohio Valley, Ky.—Gen. consol. M. ($20,000 p. m. /- 108 | 18&§8/ 1,000 5 g. |\J. & JN. Y., Central Trust Co.| July 1, 1938 
Old Colony—Stock = ae $15,000,000... .... a 100 3ig J. & 3 Boston , Ottice. July 1, 1890 
Bonds (not mortgage).............-.---se--e0--- .--. | 1874 | 1,000 7 M. & 3. co March 1, 18 

Bonds do ($2,000,000 F. & A.,Aug.’97). ae eee. |'75-6-7| 1,000 6 Vario ‘s do L349: -6- 
Bonds — rr ees 7 ---- | 1882 | 1,000 41g J. & J). do Dec. 1, 1897 
Bonds for Framingham & Lowell bonds ........ ---- | 1884; 1,000 41g (A. & © do _ 
Bonds not mort. ($750,0vu0 ’84, due July, 1904). r .--. |'84-’88; 1,000 4 g. & J. do 1904 & 1938 
New Bedford RR. lst mortgage................. 58 | 1874) 1,000 7 J. & J. do July 1, 1894 
Bost. Clin. F. & N. B. mort. bonds...... aidinnaadl ° 125 | 1880: 1,000 5 J. & J.‘Boston, N. E. Trust Co.| Jan. 1,1910 


ly met th ot as ot 


Ait rene align 
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of issue of the respective bonds. The O. T. bonds are redeemable at any 
time on notice. 

An important spomates contract with Wisconsin Central was made 
in May, 1889, giving N. P. a route to Milwaukee and Chicago, with 
terminals. This contract was subsequently altered to a lease to run ¥9 
years from April 1, 1890. (See Wisconsin Central Company.) 

In July, 1890, leased the Seattle Lake Shore & Eastern—which see. 


re “ye —This company was chartered by act of Congress July 

1864. The land grant was 20 sections per mile in States and 40 sec- 

} 2. in Territories. The road opened, 450 miles, to Bis narck, was fore- 
closed August 12, 1875, and reorganized Sept. 29, 1875. 


STOCKS AND BONDS.—The yee referred stock hasa ye for 8 percent 
in each year if earned, but not cumulative. The common stock then 
takes 8 per cent, and after that both share alike. The pref. stock’s claim on 
net income is subject to expenditures for new —— ment. Pref. stock is 
received in payment for company’s lands east ssouri River at par, 
and the p of the lands sold go to its retirement. The preferred 
stock has thus been reduced from $51,000,000 to the present figure. 

Of the outstanding debt May 31, 1890, $2,009,000 was held by the 
trustee of the sinking fund. 

e general first mortgage bonds are a first lien on the main line and 

on the lands, except as to that part subject to the two divisional mort- 
s and that east of the Missouri River which is ses oe to the pre- 
erred stock. Central Trust Co. of N. Y. is trustee. The bonds are received 
in pay uent for lands at 110 and interest, and proceeds of land sold must 
be applied to ey ep of these bords at a price not exceeding 110 and 
interest. Sinking fund of one percent per annum of the total amount 
of bonds issued (the proceeds of land sales being included as part of 
the one per cent) began in 1886, and the bonds may be drawn at 110, 
In 9 a similar sinking fund began for the 2d mortgage bonds. 

The 3d m mestanee (see abstract V. 47, p. 22) has an accumulating sink- 
ing fund to begin in 1894 equal tol % of entire issue yearly for pur- 
chase of bonds at 105 p.c.,or for their redemption at maturity, but 
33 ——— : be drawn. (Hee abstract of Du!. & Man. Exten. mort., V 

p 

The consol. mortgage for $160,000,000 was issued according to plan 
in CHRONICLE VY. 49,p. 373. (See full abstract of mortgage—trustee, 
Faraers’ Loan & Trust Co.—in V. 50, p. 279.) 

Dividend of 11°1 . ct. was paid on pref. stock in 1883, and in Novem- 
ber, L889, dividend of 1 per cent was declared, payable Jan. 15, 1890, 
and a back surplus due to a. stock was fourd of $2,844,429. (See 
V. 49, p. 654.) In 1890, paid 4 per cent, at rate of 1 p. c. wee 

ces of pre referred stock since 79 have been: In ‘80, 3 3933@6719: 


3g; in ’86, 53192669: in ’87, 4133@63; in’8 
64; in ’89, 5842787, ; in ee, to Sept. 19, inclusive, 7’°%@86. Com 
mon — 80, ere n ’81, 32%@51; in '82, 28% w5433; ‘in "83, 

1e@ 4027; : BA, 15@31 Ig ; in ’86, 2203133; in ‘87, 
306 545: in Mee 19%029% ; in 89, 25 @ 3633; in 1890, toSept. 19, in- 
clusive, 2903912. 


LANDS.—The land grant of the company was 12,800 acres per mile in 
States and 25,600 acres per mile in territories, and the lands earned by 
construction to June 30, 1889, were estimated to be about 46,824,960 
acres, of which about 39, 720,011 remained unsold. 

For the fiscal year 1889-90 net land sales (less sales of previous years 
canceled) were 278,322 acres for $1,405,678. Total sales, including 
town lots, etc., were $1,913,846; net cash receipts tor year, $1,471,375, 


' EARNINGS.—Irom July 1 to July 31, 1890 (1 month), gross earnings 
553.060 $2,015,316, against $1,92 5,394 in 1889; net, $8V06,297, against 

Tena pe year ends June 30. Report for 1888-89 was in V. 49, p. 502, 
508, 542, and a revicw of year 1889-90 in advance of annual report t in 





V. 51, p. 262. 
1886-87. 1887-88. 1888-89. 1889-90. 
Mileage June 30.... 3,102 3,337 3,465 3,613 
Earnings — $ g $s g 
Passenger .... coceee ‘3,269,703 4,577,898 5,824,163 6,167,702 
BUGIS, .ccoccoveceee< 8,730, 547 10,426,244 12, 877, 838 15,60:',320 
Mail, express, &C... 789,197 842,186 1, '005, 467 842,481 








Total .....-..ee02 12,789,447 15,846,328 19,707,468 22,610,503 





















































Operating expenses 7,173,020 9,266,884 12,185,944 13,463,746 
Net earnings ........ 5,616,427 ones 7,921,524 9,146,757 
Per ct. exp. to earn’s 56:09 61°83 59°10 
INCOME ACC ae 
1886-87. 1837-88. 1888-89. 1889-90. 
Receipts— 
Net earnings ........ 5,616,427 6,579,444 7,521,524 9,146,757 
From investm’ ts, &c. 474,366 548,537 532,325 1,070,818 
, eee -- 6,090,793 7,127,981 8,053,849 10,217,575 
Disbursements— + 3 $ 
Interest on bonds... 4,456,536 4,703,955 4,917,833 5,1 15,752 
ST dcccudaadecet "75 52, 757 782,359 1,159,26% 1,389,99: 
Guarantees ......... 696, '650 881,072 1 :060,738 1 35 3 ,008 
neem funds....... 112, 698 224,095 43,30 “301, 918 
Miscellaneous .... .. 6,445 17,813 “or 228 17,015 
, eeeee 6,025,086 6,609,294 7,572,371 8,157,686 
Balance, surplus.... 65,707 518,587 481,478 2,059,891 


—(V. 49, p. 158, 235, 301, 341, 373, 403, 404, 471, 502, 503, 508, 
540, 542,654, 718, 761, 857; V. 50, p. 37,139, 187, 275, 279, 314, 590, 
622, 644, 735; V. 51, p. 21, 84, 114, 142, 239, 241, 262.) 


Northern Pacific Terminai Co.—Owns terminal facilities on 
the Willamette River, Oregon, at Portland, East Portland Albina, 
comprising lands 270 acres, track @ 24 Iniles, puildings: 39, dock 
frontage 7,904 feet. They are leased A fifty years from Jan. 1, 1883, 
jointl and severally to the Nor. Pac. RR., the Oregon Ry. & Nav. Ce. 
and the Oregon & Cal. » witha guaranteed rental sufficient to pay 
interest, sinking fund an dtaxes. The sink ing fund begins in 1893 and 
is to be sufficient to retire the bonds by maturity, bonds be 
drawn at 110 and interest. The stock of $3,000,000 is owned b 
three companies (40 per cent by Ore. Railway & Navigation Co. sae 
cent by Northern Pacific and 20 per cent by Oregon & mene por ot nia )» 
and held by Central Trust Co. of New York, to be delivered after pay- 
ments to the sinking fund which is to cancel the bonds. 


Norwich & Worcester.—Owns from Norwich, Conn., to Wor- 

cester, Mass., 59 miles; branch: Norwich to Allyn’s Point, 7 miles; 
total, 66 miles. Leased to N. Y. & New England RR. for 100 years from 
Feb. 1, 1869; renta) is 8 per cent on preferred stock. Common stock is 
$6, 600. In 1886-87 gross receipts, $781,979; net, $293,108; pay- 
ments for rentals, $40,220; interest, $27, 165; surplus over 8 per cent 
dividends, $17,900. 


ay & mae Champlain.—Owns from Rouse’s Point, 
to yang Be . Y¥., 118 miles; leases for $9 years Sar. & St. 

Law. RR., 9 miles. On June 1, 1886, a perpetua) lease of this road was 
made to the Cent. Ver. RR. Co., the lessee to pay interest on the bonda. 
Stock $3,077,000 (par, $100), of which majority is owned by Cent. Ver. 

In year ending March 31, 18980, gross earnings were $838,632; net, 
$265,988; surp. over int. charges, '$30, 222. In 1883-9, gross 6 
$764,998; net, $241,097; surplus over charges, $5,479. (V. 48, p. 222; 
V. 49, p. 207, 654, $26; V. 50, p. 276, 707; V. 51, p. 240.) 


Ohio & Mississippi.—This company owns a direct line from 
Ciucvinnati, Ohio, to East St. Louis, Dl.. 338 miles; Lae branch, 
North Vernon to Jeffersonville, Ind., 53 miles; the Springfield Divi- 
sion, Beardstown to Shawneetown, Tl., 225 es; New Al- 
bany & Eastern, Watson to New Albany, Ind., 7 miles; total, 623 milea. 
The Eastern and Western divisions were sold in foreclosure and 
Ohio & Mississippi Co. formed by consolidation Nov. 21, 1867. 

The terms of preference in the pref. stock certificates were given in the 
SUPPLEMENT of May 25, 1389, and previous issues. 

Of the general mortgage of 1883 12,251,000 is reserved to exchanges 
for old bonds as they mature. Cyrus C. Hines, of Ind., and Union Trust 
Co., of N. Y. are mortgage trustees. 

Range of a gy sinve 1852 has oo as follows: Common-—ir 
°83, 21@36%; in ’84, 14580257; in bac 04@281¢; in ’86, 1998335 Sg; 
in "37, 212 3519 ; in "88, 1714922618; in '89, eee > beets A ap 
19, inclusive, 19%4@27%. Pref. —in 83, 96@ 1123; in 
85. 71@78: in ’86,79@91; in ’87, 75093; in ’883 3oas4; i > 389, 
834290; in pa to Sept. 22, inclusive, no sales. 

From July , 1890, to July 31, 1890 (1 month) gross earns. W 
$320,410, ceeiten $311,078 in 1888-9; net, $92,416, against $78, 706. 

Fiscal year ends June 30; report for 1888-89 in V. 49, p. 502. 


INCOME a 


1885-86. 1886-87. 1837-88. 1888-89. 
Gross earnings ..... $2,597,708 $2,650,480 $2,733,417 $2,935,361 
Vet earnings........ $1,074,212 $1,337,953 $1,244,142 $1,019,804 


Disbursements— 
[Interest on debt..... $1,026,415 $1,024,716 $1,042,530 $1, at 
Sinking fund........ 53,000 57,000 61,c00 5,000 





DR niicoe,. ° semsadas. . s@abesin 23,931 “20 377 
_  —_ $1,079.415 $1,081,716 $1,133,461 $1,193,048 
Balance.... iat ateth def.85,203sur.$256,237sur.$110,681 df.8173,244 


. ~ * Includes $50,500 to equip:.ent trust. 
~(V.48, p. 372, 300, 828, 855; V. 4S, p. 300, 403, 471, 502, 654, 761, 
771; V. 51, p. 303.) 


Ohio River.—Owns Wheeling, West Va., to Point S yemgge Weat 
Va., 168 m.,and Huntingdon, West Va., 40 m.; total, 209 m e Ra- 
venswood Glenville & Western is building a line in the interest bps: thia 
company from Ravenswood, W. Va., to aconnection with the West Vir- 
ee een Ry. at Greenville, and its first mortgage bonds for 
$400 ll be guaranteed _ noe and interest. e stock out 
minke is "33.874, 00; par $100 

From January 1 to J uly 31, 1890 (7 months). gross e were 
$358,282, against $295,929 in 1899: net, $155,878, against oo. 

In 18&8, gross earnings, ~er net, $211, 210; surplus o 
interest and taxes, $3,453. Ia 1889 gross, $589,770; net, $289, 471 
surplus over interest and taxes, $51,476. Geo. W. Thompson, President, 
Parkersburg, W. Va. (¥. 50, p. 769.) 


Ohio Southern.—Length of road completed, Tote ead Ohio, te 
Wellston, with extensions and branches, 140m. Stock (par $100); auth- 
orized, $5,500,000; outstanding, $3,840,000. Gen. mort. of 1889 (Trus- 
tee, Central Tr. Co.) is to retire the incomes and the car trusts of $344,- 
es (See V. 49, p. 207, 580.) Gross earn’s in 1888, $566,344, net, $235,- 

over nt., $103.934. Alfred Sully, Pres. (V. 48, p. 855; V. 49, 
p. 135, 207, 235,341,530, 857; V. 50, p. 72.) 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
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: INTEREST D . 
Se ae eee be al We al gl Me My yer 
tion of column he , &c., see notes; Oo 0 ar r n ere Payable, and by _ 
on first page of tables. ; Road.| Bonds| Value. |OUtstanding Cent. Payable) Whom. Dividend. 
Omaha & St. Louwis—1st M., gold................ «- c*| 145 | 1887 | $1,000 | $2,717,000 4g. (J. & J.| N. Y., U.S. Trust Co. | Jan. 1, 1937 
2d mortgage (34,000 per afte) ee ... oO} 145] 1890] 1,000 400,000 5 g. J. & D. do do May 1, 1940: 
Orange ree ,000p.m.,red.alt.1891 c*&r;| 153 | 1887; 1,000 700,000 5@ J. & J.\Coup.. July,’88, last pad. Jan. 1, 190 
Orange—Keysville—i1st mort. $15,0C0 p. m.,g.. ..... ---- | 1889 | 1,000 (2) 6 g. |M. &N.\N.Y.Faimers’L.&T.Uo.| Novy. 1, 1919 
Wregon & Oal.—ist M.,g ($30,000 p.m.)dr’n at 100.c*| 475 | 1887] 1,000 | 14,162,000 5g. J. & J.|N. Y., South. Pacific Co.; July 1, 1927 
Oregon Pae.—1st M., 1. gr., 8. f.,g, $25,000 p.m.c*&r| .... | 1880; 1.000 6 g. |A. & O.\N.Y.,45Will’» St. & Lon. t. 1, 1900 
Oregon Railway ¢ Na tion—Stock ..............- - sale 100 ly | Q.—dJ. Boston, Office. Oct. 1, 1890 
lst mort. bonds, gold g nk. fd. (drawn at 100)..c; .... | 1879 | 1,000 6g. J. & J.\N.Y.,Un.Tr.Co & Bost’n| July 1, 1909 
Consol. mortgage, go d, $25,000 per mile ..... c&r| .... | 1885} 1,000 5 g. J. & D. do do June 1, 1925 
Collateral trust, gold, red. at 105................ c*, .... | 1889 | 1,000 5 g. M. & 8. do do Sept. 1,191 
Oregon Short Line & U. Aor.—Or.Short.L. lst M., g.| 610 | 1882 1,000 6 g. |F. & A.|N.Y.,Un.Tr.Co. & Bost’n} Feb. 1, 1922 
ES aR Pas Ty Se ee aoe. 1 ee sane 7 J. & J. do do July 1, 1891 
tah So. mort..S. Laketo Juab (for $1,950,000)..c;} 105 | 1879 | 1,000 7 s & J. do do yi1,1 
Utah South. Exten., lst M., Juab to Frisco...... c| i38 | 1879} 1,000 7 J. & J. do do July 1, 1909 
Utah & Nor.—ist mortgage, $12,000 per mile..c*} 462 | 1878; 1,000 7 J. & J. do do July 1, 1908 
Cons. M. guar., $15,000 p m., 8.f., not dr’n, gc*| 466 | 1886 | 1,000 5g. J. & J. do do July 1, 1926 
Equipment bonds ($35,600 payable yearly)....) .... | 1887 | 1,000 5 A. & O. do do Apr. 1, yearl 
i en ile c* 19 |1887 one 6G J. & J. do do Jan. 1, 191 
Consol. M. (ist on 20: miles) gold, red. at 105.*|1,456 | 1889 | 1,000 7,704,000 5 g. A. & O. do do April 1. 1919 
Collateral trust, gold (red. at 105) guar........ e*} .... | 1889 | 500 &e 9,000.000 5 g. |M. & 8. do do Sept. 1, 1919 
é Trans-Oont.—Tr. b’ds,to be paid Nov.’90.c"| 497 | 1882 | 1,000 | 9,554,000 6 g. |M. & N.|N.Y.,Farmers’L.& 'T.Co.| Nov. 1, 1890 
Oregon & Wash. Ter.—1st mortgage..........-.....- a Bee: nation (?) ccoe |S. & J.IN.Y.,Fari meres’ L.&T.Co.} = .... 0. 
Oswego ¢ Rome—ist M. $325,( 00 guaranteed...... 2815; 1865 | 1,000 350,000 7 M. & N.|N. Y., Central irust Co-| May 1,1915 
ty SED THINIED.. .... . coccccccsencseevessoese 2815} 1866 | 1,000 152,000 7 F. & A. do do Aug., 1891 
Convertible bonds, 1.000 years to run............ ---. | 1866; 1,000 107,000 7 F, & A.|N. Y. Office, 96 B’dwas. 2866 
Oswego & Syracuse—Stock, 9 p. ct. cuar., D. L. & W. Se | ‘seen 50 1,320,400 449 F. & A.\N. Y., Del.,L. & W. RR.| Aug., 1&90 
Consol. mortgage (guar. D. L. & W.).... .......-..- soon | Dee 1,000 38.000 | M. & 8. do do 1907 
Construction M., guar. prin. & int. (for $1,000,000) 35 | 1883 1,000 668,000 5 M. & N.|N.Y.,Farmers.L.&T.Co |} May, 1923 
Owensboro & Nashville—ist mortgage, gold....... c* 88 | 1881 1,000 2,000,0 6 g. |M. & N. New York. Nov. 1, 1932 
Pacific Short Line—Nebraska West. 1st mort...... 120 | 1889} 1,000 | 2,600,000 5 J. & J.N. Y.,.ManhattanTr.Co.; July 1, 1929 
Pana cietineln eeinehnelan aelemneuies Cbediie Fees 100 7,000,000 31g ---. |N. Y., Office, 15 Broad.| Mar. 27, 1890 
Gen. mort., sterl’g............. SE: HE c 48 | 1867 2200 2,989,000 72. A. & O.N.Y., 15 Broad & Lond.’ Oct. 1, 1897 
Sinking fund subsidy mort. gold, drawn at 100.c* 48 | 1880) 1,000 2,484,000 6g. 'M. & N.'N. Y., Oftice, 15 Broad,| Nov. 1, 1910 





Ohio Valley.—Completed from Evansville, Ky., to Princeton on the 
Ches. Ohio & Southwestern, 99 m.; branches, 9 m.; total,108m. Ex- 
tensions in progiess. Charter — for sinking fund sufficient to re- 
deem bonds at maturity; no drawings. Of the old fives ducin 1926 


Oregon Railway & Navigation.—Owns Poitiand, Oregon to 
Wallula, W. T., 211 m., and various other mileage, making total owned, 
557 m., and leases 262 miles; total operated June 30,1889, 819 milcs. 
Ocean line between San Francisco and Portlan a, 670 miles. 


only $160,C00 are outstanding. The stoek is $2,163,000: par $100. In April., 1887, a lease for 99 years from Jasn. 1, 1887, to the Oregon 
In year ending June 30, 1889, gross earnings were $135,233; net, | Short Line RR., guaranteed by Union Pacific. was made on the basis 
$47,946; interest paid, $23.693; ba'ance, $24,253. P. G. Kelsey, | of 6 per cent per annum onthe O. R. & N.Co.’ stock and interest om 


President, Henderson, Ky. (V. 46, p. 191.) 


Old Colony (Mass.)—Owns from Boston to Provincetown, Mass. 
20 miles, lines to Kingston, Plymouth, Somerset Junction, New Bed- 
ford, well hburg, ass.. and to Newport, R. I., 249 
es, and numerous branches 113 miles in all; total owned, 482 
miles; leases—Fall River Railroaa, 12 miles; Nantasket Beach RR., 7 
miles; Boston & Prov. RR., Boston to Providence, 44 miles, and branches 
24 miles; Chatham RR.,7 miles; total owned and leased, 576 miles. In 
1888 alease of Boston & Providence Road was made for 99 years. There 
are also $56,000 58 due April 1. 1891, interest A. & O. An increase of 
stock from $12,000,000 to $15,000,000, and $1,000,0CO new bonds, 
were authorized by etockhulders in November, 1889, to. pay for new 
connections, etc. 
Dividends since ’76 have been: In ’77 end ’78,6p. c¢.; in ’79, nil; in’80 
and ’81, 6; in ’82, 64%; from’83 to date, at the rate of 7 per cent yearly. 
Year now ends June 30. Report for 1888-90 was in V. 51, p. 382. 
In the following the figures for 1889-90 are for the year ending June 
30-all othcrs for years ending Sept. 30. 


INCOME ACCOUNT. 


1 























its bonds (see abstract of lease, V. 45, p. 534). In 1889 the O. 8. L. Co. 
purchased the stock held by the O. T. Co. and so controls this company. 
(Bee V. 49, p. 857.) 

There is asinking fund of $60,000 per year, plus interest on bonds 
cance‘ed for sink fund (making $96,880 in a'lin year 1888-89) for the 
bonds issued in 1879, to buy bonds at or he ow 110, or else draw them: 
at par on Jan. 1, bonds so paid being canceled. The Farmers’ Loan & 
Trust Co. is trustee of the first and the consol. mortgages. 

The collaterai trust issued in 1890 (trustee, Am. Loan & Tr. Co. of Bos- 
ton) provides for the issue of $25,0C0.000 bonds at the rate of $9,L00 
bonds for every #10,000 bonds deposited in trust. The bonds deposited as. 
security are: Oregon Ry. Eatens:on 5s, limited te $27,778 per mile of 
single and $38,88¥ _ mile of double track; Washington & Idaho RR. 
5s, jimited to $30,000 per mi e of single and $42, per mile of double 
track. fords of other companies can be deposited as se curity only with 
consent of over one-third the bondholders. ‘he entire issue of collat. 
trust bonds may be redeemed on seven months’ notice at 105 and inter- 
est, but not less than the whole can be £o retired. See abstract of mort- 
gage and of the mortgages securing the bonds pledged in V. 51, p. 243. 

Dividends since 1876 have heen: In 1879, 2 per cent; in 1880, 8 and 
10 scrip; in 1881 acd 1882, 8; in 1883, 10; in 1884, 649; in 1885, 419; 





Siecttate— — ae ee in 1886, 7; jn 1887 and 188, 6; in 1889, 7 (1 per cent being extra out 
of assets); in R uarterly. 
Gross earnings....... 4,865,571 6,322,628 7,726,312 8,020,295 From January 1 to July 31 in 1890 (7 months), gross earnings were 
Wet earnings ........ 1,332,576 1,684,961 1,995,036 2,059,855 | $2,330,914, against $2,371,933 in 1839; net, $199,603, against 
Other receipts....... - 95,215 94,090 132,766 135,723 eee ee In yor gross $6,106,602; net $1,699,808. a 1888 gross 
379, ; ne ’ ’ —(V. 48, p. . , r) + + > 
Total income..... 1,427,791 1,779,051 2,127,802 2,195,578 Vv. 49, p. 23, 403, 434, 471, 857; Ve 50, Dp. 70, 706, 771, 910; Vv. 51, p- 
Disbursemenis— ~ _ | 243.) 
ween i ¢eme coge 16,134 265,559 560,995 584,605 
terest on debt. .... 597,897 636,368 672,133 658,675 | Oregon Short Line & Utah Northern.—Own: road from 
Dividends (7 p. c.)... 788,616 802,763 830,655 844,683 | Granger, Wyoming, io Huntington, Oregon, 542 m.; branch Shoshone 
Improvem’t account. 25.144 74,361 64,019 107,615 | to Ketchum, Idaho, 70 miles; Ogden to McCammon Id , 130 miles; Po- 
catello to Garrison, Montana, and branch Silver Bow, Montana,to end 
Total disburse’ts. 1 91 2.127.802 2,195,578 | of track north of Butte City, 314 miles; Ogden, Utab, to Frisco, 275 


.427,7 1,779,051 
(V. 48, p. 159; V. 49, p. 402, 580, 652; V. 50, p. 207, 622; V. 51, p. 


172, 344, 382.) 


Omaha & St. Louts,—Owns road from Council Bluffs, Ia., to Pattons- 
burg, Mo., 144 miles. This company was formed in 1887 as successor to the 
< ha Diy. of the St. L. K. C. & Nor. (Wabash), sold in foreclosure. 
Pref. 6 p. c. stock, non-cumulative, $2,220,500; com. stock, $2,313,000, 
deposited in trust till June 1,1893; par both, $100. The sto:k trust 
has been extended till June, 1893. The second mortgage was 
authorized in April, 1890, for betterments, equipment, etc. See V. 50, 

. 622. See abstract of lst mortgage, V. 45, p. 213; full statement in V. 

4,p.812. In calerdar year 1889 gross earnings (partly estimate) 
were $529,637; net, $137,207. In 1888-89 gross, $448.805; net, 
$112,319. Office, 45 Wall Street, New York. (V. 49, p. 503; V. 50, p. 
275, 452, 622. 875.) 


Orange -Keysville.—Under construction, to be completed in 
1890, from Gordonsville (Junction (hes. & Ohio and Rich. & Danv.) in 
Orange ‘ounty, Va. to Keysville, Va., on the Rich. & Danv., about 95 
miles. Uses bridge acr ss James River and 10 miles of track of Ches. 
& Ohio. Has traffic arrangement with Richmond & Danv. and Ches. 
& Ohio. Trustee of mortgage is Farmers’ Loan & Trust Co. of N. Y. 
Stock authorized: $1,000,000, common; preferrea, $700,000; guaran- 
teed preferred, $310,000; total, $2,000,00C—-par $100. 


Oregon & Californf a,—Ffr)m Portiand, Or., to Val. State line, 365 
miles; Albany Junction to Lebanon, 12 miles; West Side Division, Port- 
land to Corvallis, 97 miles. Total, miles. Of the old 
bonds $52,000 are yetout. The land grant was about 4,000,000 acres, 
and is covered by the mortgage, proceeds of land sales going to redeem 
bonds drawn at par, unless purchasable lower. Trustee of moitgage, 


Union Trust Co., N. Y. 

Reorganized in 1857 per plan in CHRONICLE, V. 44, p. 118, 370. The 
road 18 leased to the Southern Pacific Company for 40 years from 
January 1, 1887, the lessee guaranteeing interest on the bonds. The 
Pacific Lmprovement Co. owns the bulk of the stock. In 1859 gross 
earnings were $1,868.882; net, $749,095; surplus over charges, 
$127,5¥1. (V.48, p. 828.) 


Oregon Pacific.—Road in progress and 136 miles, from Yaquina 
on Yaquina Bay, to rear summit of Cascade Mountains, completed 
and in operation; 30 miles more are finished, and 40 miles are ready 
for the rails; the whole line will be about 600 miles from Yaquina 
Bay to the eastern boundary of Oregon, where connection will be made 
withother roads. Over 950,000 acres are covered by 1st mort., also the 
equipy,,ent; the whole mort. on 600 m. will be $15,000,000 at $25.000 

perm. Asinking fund of $30,000 per year purchases bonds at not above 
105, hut pone are drawn. Farmers’ Loan & ‘lrust Co., trustec of t!.e mort. 
See absti act of same in V. 49, p 240. Stock is $30,000 per m. Company 
ow ns three steamboats on Wiilumette River. T. E. Hogg, Pres.; N.S. Bent 
ley, Treas., 45 William &t., New York. (¥. 47, p. 218; V. 48, p. 452, 6€2 ) 








miles; sundry branches, 125 miles; total, 1,456 miles, of which 170 
were narrow-gauge, 58 miles, Silver Bow to Butte and Garrison, 
Montana, are leased to the Montana Union. 

This was a consolidation voted July 17,1889, of the Oregon Short 
Line, the Utah & Northern and other Union Pacitic lines. 

The Union Pacitic controls the company by ownership of a majority 
of the stock, and guarantees the interest on its bonds. The Oregon 
Railway & Navigation Company’s lines are leased for 99 years from Jan- 
uary 1, 1887, the rental being the interest on bonds and’6 per cent om 
stock; the lease is guaranteed by Union Pacific. Of the Oreg. Ry. &. 
Nay. Co.’s stcck $12,001,000 is owned (see V. 49, p. 857) and deposited 
as security for the cojlateral trurt bonds of 1889. There is 
a sinking fund for this issue, but not less than the whole 
amount can be called for payment, ani then only at 105. The Union 
Pacific guarantees both principal and interest of the collateral trust 
bonds. ustee is American Loan & Trust Co. of Boston. See alstract. 
of mortgage V. 51, p. 243. 

The consol. mort. due 1919 (Trustee, Am. Losn & Trust Co.), is a first 
lien on 201 miles and a second on 1,255 miles. Sufficient bonds are re- 
served to retire prior bonds when due, ard the total issue on the road in, 
operation is not to exceed, including prior liens, 825,000 per mile. 
Bond) may be issued for extensions at $25,‘ 00 per mile (unless « ma-- 
jority of the bondholders object), and additiona! amounts for terminals 
and second track, but not exceeding in the aggregate $35,000 per mile- 
of double track. The issue is redeemable (but only as a whole) on any 
coupon dav at 105 and interest. There will be asinking fund when. 
earnings cuftice, but for this no bonds can be drawn. The Union Pacific 
guarantees interest on this issue under a traffic agreement. fee ab-- 
strect of merae® V. 51, p. 242. 

Stock is $27, ,000; par $100. 

From January 1 to July 31 in 1890 (7 months), gross earnings were 
$4,222,828, agst. $3,509,201 in 1889; net, $1,438,913, agst. $1,534,223. 

In 1889 gross earnings were $6,512,345 ; net, #2,628,665; surplus. 
(after adding income from investments, etc.) over all charges, $289,- 
798, against $114,432in 1488. In 188 gross, $5,770,541; net, $2,313,- 
069. (V. 49, p. 174, 756, 719, 789, 826; V. 50, p. 139, 735, 910; V. 51,. 
p. 84, 172, 242, 243.) 

Oregon & Trans-Continental,—Company organized under the 
laws of Oregon on June 27, 1881. 

In 1889 it was voted to liquidate the company, and in 1890 the North, 
American Company was formed asits successor, with an authorized 
capital of $50,000,000, of which $10,000,000 was exchangeable sbare 
for share for O. T. stock. See new company in this SUPPLEMENT uuder 
**Mi:ceilanecus,” and full statement in CHRONICLE V. 50, p. 875; V. 51, 
p. 52. Shareho'ders who do nut wish to exchange will receive their 
portion «f the assets of Or. Trans. at an appraised value. The bonds of 
1882. have been called for payment at 105 und interest on Nov. 1. 1890 








ee V 50, p. 834. (V. 49. p. 236, 301, 616, 719; V. 50, p. 139, 392, 561,. 


8 
622, 77:, 8327, 831, 904; V. 51, p. 52, 84.)] 
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114 INVESTORS’ SUPPLEMENT. [Vou, LI 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
— : "IDEND. Bonds—Princi- 
= eee cad Map| Pape |S*ee.c*| | amount 1-55 seri wasn [Where Fagabia, and tyi"Eemtiost 
For explanation of column headings, &c., see no oO oO ar : ate per en ere Payable, and by — Last 
“ on first page of fable. Road.| Bonds| Value. |OUtstanding) "Cent. |pPayable Whom. Dividend. 
son dé Hud.-Stk., 8 p.c. perp. rent.N.Y.L.E.&W.| 15] .... $30 | $630,000 |) ee. New York. July 2, 1890 
pee SA om llega teed Borne 50 |113,488,600 |2e&4ex M. & N.| Philadelphia, Office. | May 29, 1890 
Ger. M.,$ & £,coup. int. J. &J.; reg. A. &O....; 455 | 1867 | 1,000 | 19,997,810 6 Various) Phil. Office; & London. | July 1, 1910 
a 20 Oe, I in eetneneeebiees wiih 455 | 1873 | 1.000 | 27,482,930 6 Various) Phil, Office: & London. | June 15, 1905 
Consol. mort., coupon int M.&S., reg.Q.—M., gold; .... | 1879 | 1,000 4,998,000 5 g. |Var:ous Philadelphia, Office. | Dec. 1, 1919 
Bonds, (P.W. & B. stock as collat.) s. f. not dr’n..r| 571 | 1881 | 1,000 8,089,000 4 J. & J.|Phil.Penn.Co.forIns.&c| July 1, 1921 
Collateral trust loan, gold, (s. f. 22 p.c.) not dr’n.c*| .... | 1883 | 1,000 900. 4igg.'J. & D.|Phil.Provident L.&TCo.| June 1, 13 
Penn. Car Trust (in series payable 1,9th yearly)..| .... 1881-4; 1,000 3,300,000 5 yg af Phila., Prov. L. & Tr.Co| 1890 to 1894 
Equip.Tr.(ser.“‘A” to“ H,” payable one-tenthy’rly; .... |1886-9) 14000 7,200,000 4 .—F. |Phila., 8. Dep. & In. Co.| 1890 to 1899 
Equip. Trust gold loan b’ds (8. £.5 %) notdr’ng.c*, .... | 1889 | 1,0 3,000,000 4g. \M. & 8./|Phila ,Gir’d Life. &c.,Co.| Sept. 1, 1914 
Navy Yard bunds (extended 20 years in ’81)....r)  .... | 1876 | 5,000 1,000,000 5 J. & J.) Phil.,Pa., Co.,forins.@ec.| Jan. 1, 1901 
Pennsylvania Company—Stock......-... --.------- — 50 | 20, ,000 4 ---. |Pittsburgh, Co.’s Office.| For 1883 
Bonds, sec. by P.Ft.W.&C. stock (s.f.,dr’nat105.r| .... | 1877 | 1,000 1,715,000 6 Q.—J. |Phila. Tr. 8. D. & I. Co.| July 5, 190 
Bonds, g., sec. by pl’ge and guar. (s.f.notdr.).c*&r) .... | 1881 | 1,000 | 16,967,000 dlog. J. & J.| N. Y., Nat. City Bank. | July 1, 1921 
Penn syivania & Northwestern.—Stock..........----- me | seme 50 1,660,000 Qo J. & J. Ph'l., Guar. Trust Co. | July 1, 1890 
Bells Gap 1st M., Bells Mills to Lloyds......... a* 8 | 187 500 80,500 7 #%|\J. & J.|Phila.,105 S. 4th Street.) July 1, 1893 
Extension lst mortgage. ............-..-2---00- c*} 2611875) 1,600 90,000 6 iF. & A} 0 do Aug. 1, 1905 
Consol. M. (for $550,000) s. f.,not drawn..... c* 26 | 1883 | 50v&e 162,500 6 iA. & O., Phil. Guarantee Tr. Co.| April 1, 1913 
Clearfield & Jefferson—l1st mortgage. ............ c* 37 | 1885 | 500 &e 1,000,000 6 J. & J. do do Jan. 1, 192 
Penn. &N. W., gen. mort. for $1,660,000. ......... 63 | 1890 1,000 227,000 5 J. & J. do do Jan. 1, 1930 
Penn. Pough. & Bost.—1st M., gold............-.-. c* 73 | 1889 | 1,000 1,500,000 6g. J. & J.\N.Y.,Hol.Tr.Co.& Phila.| Jan. 1, 1939 
2a mortgage for $500,000, gold.................--- 73 | 1890, 1,000 60,000 6g. (J. & J. do do _| Jan. 1, 1910 
Pensacola & Atlantic— | | ead 
lst m., gold (s.f. dr’n at 110), guar. by L. & N. c’| 160 , 1881] 1,000 3,000,000 6g. F. & A.) N. Y., 20 William St. | Aug. 1, 1921 
24 mort. (22 On lands) .....ccccccocccce ccccceses “| 160 | 1888} 1,000 60,000 6 IF. & A. do do Feb. 1, 1928 
I IE Bc cccccccceccocceccesecstecens+ es+| sess | 1884 1,000 925,000 6 A. & O. do_ do April 1, 1894 
Peoria @ Bureau Val.—Stk., 8p. ct.rent’1C.R.L& P. og eee 100 1,500,000 4 iF. & A.\N. Y., Chic., R. I. & Pac.| Aug., 1880 
Peoria Decatur é Evansville—StocK.........-.---.-- some | niin aa nt vaso | pate 1° Seteeseene .. |. onmmuied 
1st mort., gold (Peoria Div., Pekin to Mattoon)...; 110 | 1880/ 1,000 1,287,000 6g. J. & J.| N. Y., Central Tr. Co. | Jan. 1, 1920 
lat mortgage (lvansv. Div.), gold..............-. 135 | 1880) 1,000 .470,0 6 g. 'M. & 8. do du Sept. 1, 1920 
P.D. & E. ba mortgage, gold.......... otecenese c'| 238 ; 1886 | 1,000 | 2,088,000 5g. M.&N. do do Nov. 1, 1926 
i i 

















Oregon & Washington Territory.— Op: rates frov, Pendeton’ 
Oregon, to Dayton, Washington, 127 miles, and branches, 34 mwlies: 
President, G. W. Hunt, Walla Walla, Washington. 


Oswego & Rome.—Owns from Richland, N. Y., to Oswego, N. Y._ 
29 miles. Road opened Jan. 1, 1886. It is leased to the Rome Water 
town & Ogdensburg RR.; annual rental is 7 per cent on $325,000 
lst mortgage bonds and $18,260 in cash; total, $41,010. Of bonds due 
1870 $62,100 are yet outstanding. Stock is, common, $225,000, pre- 
ferred, $75,000; par, $100. 


Oswego & Syracuse. —Owns from Oswego, N.Y., to Syracuse, N.Y., 
$5 miles. Leased in 1868 during length of charter and renewal there- 
of to the Delaware Lack. & West. RR. Co. for 9 per cent per year on 
$1,320,400 stock and interest on bonds. (Vol. 46, p. 172.) 


Owensboro & Nashvalle.— Owns from Owensboro, Ky., to Adair- 
ville. Ky., 84 miles; Mud River Branch, 4 miles. Operated by Louisv. 
& Nashv. RR., which owns $963,400 of the $1,156,518 stock (par, 
$100) and $1,200,000 of the lst mortgage bonds. Gross earnings in 
1888-89, $254,148; net, $108,418; surplus over charges, $31,148, 
against $30,664 in 1887-88. 


Pacific Short Line.—(See Map.)—The Wyoming Pacific Improve- 
ment Co., having a capital stock of $3,000,000, is pushing this enter- 
rise, and expects to have a through lire from Sioux City to Ogden, a 
stance of 960 miles contrucied within two years. Completed 
from Sioux City to O’Neill, Neb., 139 miles. Contracts have been let 
for building the remainder of the road. It is being | uilt under three cor- 
orate titles, viz., the Nebraska & Western, extending from the Miss ouri 
iver westerly to the Wyoming line, 390 miles; the Wyoming & East- 
erp, across Wyoming to the Utuh line. 460 miles; and the Salt Lake Val- 
ley & Eastern extending into Utah to Ogden, 110 miles. These several 
companies willeventually be merged into one—the Pacific Short Line. 
The line runs north of the Union cacific about 100 miles. (¥V. 45, p. 
562; V. 49, p. 115, 145.) 


Panama,.—Owns from Colon to Panama, 48 miles. Opened 
through Jan.28,1855. Thesubsidy bonds are secured by a pledge of the 
sum of $225,000 annual subsidy payable to the U. 8. of Colombia by 
the company. Of the bonds given above as outstanding $219,000 of 
the 7s and $472,000 of the 6s are held by the sinking fund of the 7s of 
1867. In June, 1881, most of the stock was sold to parties inter- 
ested in the De Lesseps Panama Canal Co. The report for 1889 was 
in CHRONICLE, V. 50, p. 482, showing net income of $937,300, against 
$1,654,621 in 1888, andasurplus over charges of $384,150. against 
$1,150,543. Dividends since 1876 have been: In 1877 and 1878, 12 per 
cent; in 1879, 13; in 1880, 16; in L881, 34°26; in 1832, 1249; in 183. 
13149; in 1884, 16; in 1885, 10; in 1886 and 1887, nil; in 1888, 26; 
in rte 9; in 1890, March 27, 349. (V.46,p.479; V. 48, p. 489; V. 50, 
p. *) 


Paterson & Hudson.—Owns from Weehawken, N. J., to Pater- 
son, N. J.,13 miles. The road was leased in perpetuity in 1852 at a 


rental of $48,400 ~~ year, and is operated by the N, Y. Lake Erie & 
Western as part of its main line. 


Pennsylvania.—(See Map)—LINE OF ROAD—The Pennsylvania sys- 
tem embraces about 7,600 miles of railroad, including all east and west 
of Pittsburg, At the close of 1889 the mileage operated east of Pitts- 
burg & Erie, on which earnings as reported were based, was divided as 
follows: Pennsylvania Division and branches, 1,403; Philadelphia & 
Erie Division, 546; United Railroads of N. J. and branches, 440; total 
operated, New York to on wees branches, 2,390 

ORGANIZATION, LEASES, &C.—The charter of the Pennsylvania Rail- 
road was dated April 13, 1846. The Harrisburg Portsmouth Mt. Joy & 
= is still operated under a lease, though forming part of the 
ma e. 

The Pennsylvania Company was organized in 1870 as an auxiliary 
corporation to control all the lines west of Pittsburg & Erie, the Penn- 
eylvania RR. Co. holding all ita stock. It is proposed to consolidate 
— of the lines weet of Pitteburg and Erie. See CHRONICLE, V. 50, 
p. a . 


STOCK AND EBonps —The Penneylvania Railroad stock has been in- 
creased from time to time, chiefly by the sale of stock at par to stockhold- 
ers, for the purpose of raising capital for new aquisitions or betterments. 

In March, 1890, $20,000,000 new stock was authorized by stock- 
holders fir improvements and additions as required,and the Presi 
dent’s remarks on this policy were given in V. 50, p. 392. The firat 
issue of new stock. for $9,080,000, was offered to stockholders of April 
30, to whom, upon payment of their subscriptions, receipts sre given 
bearing 5 per cent interest till Nov. 1, 1890, when the new stock certiti- 
cates will be delivered. See CHKONICLE, V. 50, p. 622, 801. 

The dividends paid each year since 1870 have been—in 1871, 
1872, 1873 and 1874, 10 per cent each year; in 1875 and 1876, 8 per 
cent exch ) ear; in 1877, 4; in 1878, 2; in 1879, 449; in 1880, 6 and 1 
per centin scrip; in 1881, 8; in 1882, 819; in 1883, 82; in 1884, 7; 

1885 and in 1#86; 5; in 1887, 542; in 1888 and 1889, 5 per cent yearly; 
in 1890, May 29, 3 p. c. 

The prices of the stock yearly in Philadelphia since 1875 have been: 
in 18° 6, 45@58%; in 1877, 2458@49; in 1878, 27@3544; in 1879, 32%%@ 
5133; in 1880, 48@67}4; in 1881, 591227014; in 1882, 5373@65%,; in 
1883, 56124 64%; in 1884. 4944261; in 1885, 45%@5622; in 1886, 
51332 6044; in 1887, 5342@60; in 1888, 52144@565,; in 1889, 504@56; 











in 1890 to Sept. 19, inclusive, 525325612. 


This company owns 217,819 shares of the Piila. Wilm. & Balt. RR. 
and the four per cent bonds of 1921 are purchased yearly, if obtainable 
at not over par, with the surplus proceeds of Ph. W. & B. dividends. 

Interest on general mort. 6s of 1867 is payab’e on coupon bonds Jan. 
1 and July 1; on registered bonds, April l and October 1. Interest on 
consol. 6s of 1873 is payable on coupon dollar bonds on June 15 and 
Dec. 15; on coupon sterling bonds, Jan. land July 1; on registered 
bonds quarterly March 15, ete. Interest on consel. 5s of 1879 is pay- 
able on coupon bonds March 1 and Sept. 1; on registered bonds, quar- 
terly, March 1, ete. 

The collaterel trust loan of 1883 is secured by the deposit of mortgage 
bonds of sub: idiary lines to the par value of $12,300,000. 

The Equipment Trust bonds of L489 have a sinking fund of 5 per cent 
yearly, and if bonds canuot be bought at par the sum is to be invested 
in new equipment to be subject to the Trust. 

OPERATIONS, FINANCES, &C.—The total cost to the Pennsylvania Rail 
road Co. of the stocks and bonds of other companies held in its treasury 
was, up to Dec. 31, 1889, $109,5341,915 (par value of the same $146,- 
374,536), most of which is represented on the other side of the balance 
sheet by issues of Penn. Railroad stock and bonds and other debit items; 
the b ce to credit of “ profit and loss” was $20,068,056. 

Its guaranteed securities are bought up by the Penna. RR. Co, with 
1 per cent of the net income yearly, and $6,590,950 so purchased were 
beld on Jan. 11,1890. The sinking fuod for consols Jan. 1, 1890, held: 
Consols, $1,769,070; real estate morts., $1,698,900; cash, $35,526. 

om Jan. 1 to July 31, 1890 (7 mos.), gross earnings on lines east of 
Pittsburg and Erie were $37,332,979, against $33,245,912 in 1889; net, 
$10,331,715, against $10,266,127 in 1889. 

The report for 1889 was in the CHRONICLE, V. 50, pp. 335, 348, 354. 
A summary of the total business of 1889, compared with previous 
years, is shown in the following: 


EARNINGS ON ALL LINES BOTH EAST AND WEST OF PITTSBURG & ERIE. 
18&7 1888 1889 





Gross earnings........ ...... $115,515,506 $116,509,293 $122,917,337 
Operating expenses...... --- 77,238,082 80,737,336 83,811,128 
Net earnings........ .eoee $38,277,424 $35,771,957 $39,106,209 


The income account below embraces all receipts and expenses of the 
Pennsylvania Railroad proper, but not including the roads west of Pitts- 
burg & Erle operated by the Pennsylvania Company. The account for 
thre years 1887, 1888 and 1889 was as follows: 


INCOME ACCOUNT OF PENNSYLVANIA RAILROAD COMPANY. 


1887. 1888, 18389. 
Net income Penn. RR. Division. $10,441,287 $9,079,.99 $10,870,351 
Net loss or gain on New J. Div. 227,991 —160,501 +138,712 














Loss on Pitts. & Erie Div...... tee e sees 9,637 16,316 
cities ae embnnns $10,213,296 $9,809,161 $10,992,747 
From this balance deduct— 

ABvaenees 00 FORE. GO.ccccccees  Biccccccs $1,020,000 = §......-. 
Payments to trust fund......... 78,624 71.121 87,433 
Consol. mortgage redeemed.... 324,800 324,800 324,800 
Allegheny Val. RR.—Defticiency 352,835 100,739 160,179 
i Ce or ORG ME... jjj- <seampesne jq.o s#eceees 18%,510 

Am, 88. Co.—To meet int. guar. 90, 90,000 oc 
Settlement pool balances, etc.. a ~eaeeene — nesacsibs 
Extraordinary expenses........ __1,241,115 __ 1,161,547 i. 1,530,913 
$2,429,557 $2,768,198 $2,356,835 

1887. 888. 1889. 

Balance to credit of income.... $7,783,739 $7,040,963 $8,655,912 
TTL (51g) 5,418,702 (5) 5,327,270 (5) 5,327,270 
To credit of profit and loss..... $2,365,037 $1,713,693 $3,328,642 
Bal.in settlement of claims, &c. —381,437 —93,272 +119,370 
Expenses of floocs June, ’89. “© + (jj _-#«seee8e8 eeesceee “My . 25 
Balance...... - esceeseeee $1,983,600 $1,620,421 $838,687 


ae 1 

Balance profit and loss Dec. 31.. $17,608,947 $19,229,369 $20,068,055 
—(V. , p. 21, 23, 115, 208, 269, 403, 540, 720, 857: V. 50, p. 107, 139, 
276, 314, 335, 348, 354, 392, 452, 561, 590, 622, 771, 801, 904.) 


Pennsylvania Company.—Tue Pennsylvania Company is a COr- 
poration chartered by the Pennsylvania Legisiature, April 7, 1870, dis- 
tinct fromthe Pennsylvania RR., and it operates all the leased lines west 
of Pittsburg. The stock and $1,500,000 41 per cents are owned by the 
Pennsylvania RR. 

The registered bonds are secured by deposit of $4,000,000 of Pittsb. Ft. 
W. & Chic. special stock. The gold bonds of 1921 are secured by a deposit 
in trust of the leases of the Pitts. Ft. W. & Chic. and the Cleve. & Pitts. 
railroads and are also guaranteed by the Penn. RR. Co., the truste:s of 
the mort. being Wistar Morris, John P. Green and Henry D. Welsh. 
The sinking fund is 1 p. ct. per annum and int. on bonds in sink. fund. 

The whole number of miles operated or controlled by this company 18 
3,407. ‘The income account has shown the following results after pay. 
ment of all charges: deficit in 1884 of $710,220; deficitin 1885 of 
$1,094,671; deficit in 1886 of $200,674; in 1887 net profits $675,516; 
in 1888 loss $74,891; in 1889, net profit, $727,802. (V¥. 50, p. 590.) 


Pennsylvania & North Western.—Owns Bellwood, Pa., to 
Irvona, Pa., 26 miles, and [rvona to Horatio, Pa., 37 miles; total, 
63 A consolidation Jan. 1, 1890, of the Bells Gap and Clearfield 


miles. 
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NTERE N Bonds—Prinel- 
Fer explanati peer & tes i -— .~ °F |, Amount Rate . — = a Oplocke Last: 
er on of column headings, &c., see no ) oO ar r en ere Payable, and by| Stoc 
on first page of tables. ad.|Bonds| Value. Outstanding Cent. Payable) Whom. J Dividend. 
Peoria ¢ Eastern —Ind. Bl. & W. 1st M,. pref....c&r| 202 $100& J. & J.|N.Y.,Drexel,MorganCo. 1 
Ohio Indiana & Western Ist mort. pref., gold...c™| 342 | 1888 ¢500 & 5 g.| Q-J. do do April 1, 1988 
Consol M. for $10,000,000, interest guar...... e*; 202) 1890); 1,000 4 A. & O. do do April 1, 194 
2d « . mort., income non-cum .. ...........- 202 | 1890 | 1,000 4 April 1|1N. Y.—When earned. | April 1, 1990 
Peoria é Pekin Union—1st mortgage, gold.. ..... c} 20); 1881) 1,000 6 g. | Q.—F. |N. Y., Central Trust Co.| Feb. 1, 1921 
Becoad mo 6, gold (issued for incomes) ....c 20 | 1881; 1,000 4lg¢g.|M. & N. do do Feb. 1, 1921 
Perkiomen—ist M., ser.1(1stl’n), gu. by P.& &.,¢.c*} 38 | 1887 |100, &c 5 g. | Q.—J. |Phil., Penn.Co.Ins.on L.| Jan. 1, 1918 
ist M., ser. 2 (2d)’n), g.,znuar. by P.& R.(end.) .c* 38 | 1888 1,00 5 g.| Q.—J. do do Jan. 1, 1918 
I 100i icitindntiies witeelnainehminiindinammmtionés BP | scons 1 2 osee sasinesesac Jan. 1, 1889 
Guar. pref. stock, 3 per cent., lien prior to mortg.| ... sees 1 fe SD eae se July 2, 1890 
let mort. ag A ey $25,000, due yearly Jan.1)c&r} 59 | 1869 | 500 & 8 J. & J.|Rich’nd & Petersb’g, Va.|Jan., 1891-98 
Mort. bonds, class A, $200,000 reserved forlstM.| 59 | 1881 sone 5 J. & J, 0 do , 1926 
Mort, TE i ihitinni a inescninudesounis 59 | 1881 soak 6 A. & O. do do Oct. 1, 1926 
wu é Balt. Central—Stock..............--- a Tatas 50 sina eS i None paid. 
Gen. M.for $2,500,000 ($1.100,":00 res’u for 1stM.) ry 1881 1,000 5 M.& N.| Phila.. Penn. RR. Co. ov. 1, 191 
‘Westchester & Phila., lst mortgave........... ..c” 27 | 1871 | 100 &« 7 A. & O. do do Aprill1, 1891 
Patina. € Brie—Stock, $2,400,000, is pref. special...| 287) .... 5U ainitihe ie ee ee bee 
lst mort., Sunbury & E. (exte’d 20 y’rsin’77)..c&r| 40)! 1857 | 1,000 7 A. & O.| Philadelphia, Pa. RR. | Oct. 1, 1897 
Gen. M., emmeie Pa. RR.($5,263,000 g. 5s)..c&kr) 287 | 1869 | 1,000 5 g.& 6 g.) Various) Phil..Pa. RR. & London.| July 1, 1920 
do 0 $e EeRes connec centr ese .T| 287 | 1869 | 1,000 4g. |A. & O.| Phila, Penn. RR. Co. | July 1, 1920 
hit. Germ. & Chesinut Hill—1st M., gu. by Pa. RR.r 7 | 1883) 1,000 41g |M. & N.|Phila., Penn. RR.Office.; May 1, 1913 
Pril. Germ. & Norrist’n—Stk. 12 % rent.,Ph.&R. RR.. a. cue 50 3 Q.—M. |Phila., Treasurer of Co.) Sept., 1890 
Philadelphia é@ Reading—Stock................-000-- pose tL oe 50 sage i 1 vv tees « mean 
lst Mortgage, $and £. .................2.. eee eee wee. | 18 £500 6 |J. & J.|_ Phil. and London. July, 1910 
Mortgage loans of 1814, 1848 ani 1849......... c| .... |1844-9} 1,000 6 J. & J.|Phila.,Oftice,22780.4th.| Juty, 1910 
M Se ce} .... | 1868 | 1,000 7 A. & O. do do Oct. 1, 1893 
Sonsol. mort. ($8,162,000 are gold 6s) cp. orreg.| .... | 1871 | 200 &c. 6 g. or 7\J. & D. do do June 1, 1911 
Zmpr’t M., g.,8.f. dr’n at 100. See V. 48, p. 260.c} .... | 1873 | 1,000 6g. |A. & O. do do Oct. 1, 1897 
Consol. M, of ’82 stamped (payable at notice)..c™| .... | 1882 | 500 &e. 5 g. |M. & N. do do May 1, 1922 
New gen. mort., one ($100,000,000).... ....c*&r| 327 | 1888 |1,000&c 4¢.\J. & J. do do Jan. 1, 1958 
1st pref. income M., not cum. ($24.400,000,....c™| 327 | 1-88 | 1,000 5 g. (Feb. 1. 36% paid in 1890. Jan. 1, 1958 
2d pref. income M,, not-cum. ($22,500,000)....c*|; 327 | 1888; 1, 1 5 g. |Fceb. 1.| Last paid Feb., 1889 | Jan. 1, 1958 
3d pref. inc. M., not-cum. ($}).494,800 convert.)c*|} 327 | 1888! 1,100) 18,595,42 ra 5 g. ‘Feb. 1.) 212% paid Feb., 1889 | Jan. 1, 1958 














& Jeff. roads. Before consolidation Clear. & Jeff. paid a dividend of 21 | 


per cent, and Bel s Gap paid; [nu 1882, 15 scrip; in 1883, 6; in 1884, 3; 
1885 to 188s inci.,5; in 1889, 24. Since consolidation dividenas 
have been: in 1890, 5 ver cent. Of the $1,660,000 general mortg- ge 
bonds authorized, suffisient are heli to retire the prior issues when 
due. Five per cent car trusts due 1891 to 1900, $440,000. Gros: earn- 
dngsin 1888-89 (13 mos.) for both companies were $542,562; net, $234, - 


189; surplus over interest, $100,813. Chas. F. Berwind, Pres., Phila. 
—(V. 50,p.37.) 


Pennsylvania Poughkeepsie & Boston.—Owns from Slating- 
ton, Pa., to New Jersey and New York State line, about 73 miles. 
Connects with lines runniog to the Poughkeepsie Bridge. Completed 
in Nov., 1889. Trustee of first mort. of 1889 is the Holland Trust Co. 
Bstocx is $2,000,000—par, $59. 
President, Gen. J. 
49, p. 178, 333, 616, 


President, W. W. Gibbs, Phila.; Vice- 
W. Husted, N. Y. City. (V. 48, p. 38, 100, 704; V. 
793; V. 50, p. 353, 423.) 

Pensacola & Atiantic.—Pensacola, Fla., to River Junction, Fla 
£60 miles. Operated by Louis. & Nash. Stock, $3,000,000 (par $100), 
$1,550,000 ot which, and $1,160,000 1st mort. bonds, all the 2ds and 
$906,000 land grant bunds are held by Louis. & Nash. 1 1-10 per cent 
of lst mortgage bonds may be drawn anually at 110. Land grant 
nn June 30, 18389, $1,449,951 acres; salesin 1888-+9, 65,897 acres 
for $57,550. In year cnding June 30, 1889, gross earnings were 
$317,443; net, $30,145; deficit for year under interest, &c., $209,671, 
against $239,519 in 1887-83. 


Peoria & Bureau Valley.—Owns from Bureau Junction to Peo 
cia, Iil., 47 miles. The road was leased in perpetuity yes 14, 1854, to 
the Chicago & Rock Island Railroad at a rental of $125, per annum. 

Peoria Decatur & Evansville.—(See Map Evansville &@ Terre 
AMaute).—Owns trom Pekin to Evansville, 235 miles; branch 6 
miles; leases, Pekin, Ill., to Peoria, [11.,10 miles; through Decatur, 
3 miles; total, 254 miles. This road is a consolidation of the 
Pekin Lincoln & Decatur RR. and the Decatur Mattoon & So. and the 
Gray ville & Mattoon. The road is operated in harmony with the Evansv. 
& Terre Haute. From July } to Dec. 31, 1889 (6 mos.), gross earnings 

were $394,767; net, $187,176; deficit under charges, $5,894. Fiscal 
oo now ends June 50. Last report in V. 49, p.614. Gross earnings 
n 18 menths ending June 30, 1889, were $1,044,520; net, $343,298; 
interest on bonds, $404,730; other interest, $23,624; cur trusts re- 
deemed, $63,250; rentals, $42,750; deficit, $19 ,056. Car trusts out- 
atanding June, 1830, $57,000. (V. 49, p. 614; V. 50, p. 107.) 


Peoria & EKastern.—Owns from Pekin, [1].. Indianapolis, Ind., 202 
miles, and has a lien of $5,000,000 on road from Indianapolis to Spring- 
field, 142 miler. This road is operated by Clev. Cin. Ch c. & St. Louis. 

The Oh'o [ndiana & West’n was sold in foreclosure Feb. 20, 1890, and 
reorganized per plan in CHRONICLE, V. 49, p. 616. Its successor, the 
Peoria & Eustern, is leased till April 1, 1940, to the Clev. Cia, Chic. & 
8t. Louis, which guarant:es the interest, but not the principal, of the 
first censols, and owns one-half cf the $10,000,000 stock, par $100. If 
the Feeria & Eastern’s earainugs added to the net income (up to $200,000) 
over operating expenses of the Springfi 1d division of theold Ohio Ind. & 

est. exceed the sums necessary to pay the Peoria & Eastern’s fixed 
charges, and to reimburse the Big Four for all advances up to that time, 
che eur dlus is to go to the 2d consol. incomes, ani then, if a surplus 
remains this is to go to the Peoria & Eastern itself. The consol. mort- 
gage of 1890 covers, besides the road owned, the $5,000,000 purchase 
money lien on the Springfield division. See abstracts of the consol. 
enosteage and of the consol. income mortgage in V. 51, p. 246, and of 
Ohio & Western mortgage, V. 47, p. 201. (V. 49, RB. 235, 269,403, 580, 
616, 719,857; V. 50, p. 72, 314, 423, 801, 834; V. 51, p. 246.) 

Peoria & Pekin Union.—Owns from Pekin to Peoria, 10 miles 
on ¢ach side of Ill. River; total operated, 20 miles. The road is a union 
¢oad, and the stock of $1,000, was taken by the different Peoria 
RR. cempanies, and — Ray a rental for use of the road and also pay 
terminal charges. See full description in V. 36, p. 253. Receipts in 
1888. $412,433; net, $176,110; surplus over interest and charges, 
$11,355. [0 1859 gross, $453,643; net, $200,099; surplus, $36,938. 

Perkiomen.—Owns from Perkiomen Junction, Pa., to Emaus 
Junction, 39 miles. Stock subscription, $35,040. Reorganized in 
1887. There was due Philadelphia & Reading RR. November 30, 
*88, on loan aco’t, $781,120; on current acc’i, $148,830. In year ending 
Noy. 30, ’89, g: 08s earns. were $220,643; net, $73,945; deficit under (nt., 
$22,284, a st $40,785 in 1887-8 (V.45,p. 53, 473, 705; V.47, p. 81.) 


Petersburg. —Owns Petersburg, Va., to Garysburg, N. C., 59 miles; 
rents Garysburg to Weldon (Seab. & Roanoke), 2 miles; total, 61 miles. 
Reorganized in 1877 without foreclosure, From July 1, 1889, to June 
30, 1880 (12 months), cross earnings were $498,918, against $443.4 96 
fn 1888-89; net, $187,455, against $102,882. In year ending September 
80, 1888, gross earnings were $410,103; net, $138,122; surplus 
over imterest and guaranteed dividend, $26,907; dividend No. 2 
on common stock (2 per cent), $19,216; bonds redeemed, $25,000. 
in ’89 fiscal year changed to end June 30. (V. 47, p. 626; V. 50, p. 312.) 

Philadelphia & Baltimore Central.—Philadelphia to West: 
ehester, 26 miles; Westchester Junction to Octoraro Md., 46 miles: 
leased Chester Creek Railroad, 7 miles; total operated, 79 miles. Of 
the stock Philadelphia Wilmington & Baltimore RR. holds nearly all 
ead operates the road. paying over net earnings as rental. In 
£888 -89, net earnings, $151,686; surplus over charges, $4,328. 














Philadelphia & Erie.—Owns from Sunbury to Erie, 287 miles 
Formerly Sunoury & Erie RR. It is leased to Pennsylvania Railroad 
for 999 years, and actual net receipts are paid as rental. The general 
mortgage is guaranteed by the Pennsylvania Railroad and the interest 
on the 6s is paid J. & J.. on the 5 per cents A. & O. The Pennsylvania 
Railroad Company owned Dec. 31, 1889. $3,501,800 common and 
$2,400,000 preferred stock and $3,943,000 general mortgage bonds, 
and the city of Philadelphia (sinking fund) $2,250,000 common stock. 

from Jan. 1 to July 31, 1890 (7 months), gross earnings were 
$2,891,024, against $2,442,494 in 1889; net, $909,250, against $927,048. 

The report for 1889 in CHRONICLE, V. 5v, p. 274, showed gross earnings 
$4,689,136; net. $1,760,393; surplus over fixed charges, $69,851, 
against $143,270 in 1888. (V. 48, p. 100, 298; V. 50, p. 274.) 


Philadelphia Germantown & Chestnut Hill.—In Philadel- 
phia from Germantown Junc., on Connecting Railway, to Chestnut Hill, 
e8. m May 1, 1883, leased for 30 years to the Pennsylvania 
RR. Co., which guarantees 41, per centon the bonds. Rental net earn- 
ings. There is a sinking fund of $10,000; bonds purchased, not drawn, at 
par. Penn. RR. owns $999,750 of the $1,000,000 stock (par $50). Gross 
earnings in 1889, $211,182; net over expenses and taxes, $67,382, 
acainst $52,818 in 1888. 


Philadelphia Germantown & Norristown. — Philadelphia, 
Pa., to Norristown, Pa., 17 miles; Germantown Branch, 3 miles; Ply- 
mouth Railroad, 9 miles; total, 29 miles. The prepay was leased 
Nov. 10, ’70, to Philadelphia & Reading RR. for 999 years at a rental of 
$269,623 and $8,000 yearly for organization expenses. Divi lends ef 12 
yer cent per annum are paid regularly. Stock $2,246,000 —par, $50. 


Philadelphia & Reading.—LINE OF RoaD—Owns main 
line Philadeiphia to Mount Carbon, Pa., 98 miles; branches owred, 
229 miles; leased iines, 516 miles; roads controlled, 214 miles: total oper- 
ated November, 1889, 1,057 miles. 

ORGANIZATION, LEASES, &C.—The Philadelphia & Reading Company 
was chartered April 4, 1833,and on May 13, 1872, the Mount Carbon 
Railroad was merged and became part of the main line. The Phila- 
delphia & Reading Co. leases a number of roads ip Pennsylvania; also, 
the North Pennsylvania RR. and Delaware & Bound Brook, forming the 
line from Philadelphia to New York, and controls Reading & Columbia. 
The fiscal year ends Nov. 30. The annual election is held early in Jan. 

The Philadelphia & Reading Coal & Iron Company is a corporation 
formed (Dec. 12, 1871) for the purpose of owning and working the ex- 
tensive coal - erties of thiscompany. The Phila. & Read.RR. Co. owns 
ali the stoc (88,000,000) of the Coal & Iron Co., and had invested 
in it Nov. 30, 1§89 (as per balance sheet), $72,617,301 over liabilities. 
It also heli Nov. 30, 1889, s*ocks and bonds of other companies 
amounting to $10,453,403, besides $1,839,776 deposited with trustees. 

In May, 1880, receivers were appointed and held possession till slay, 
1883. tn June, 1884, the company again went into receivers’ hands, 
and so remained till Januar), 1388. 

In Feb.,’86, the Drexel-Morgan syndicate was formed, and the plan of 
reor-anization was published at length, as modified, in the CHRONICLE of 
Dec. 18,’36, on p. 747 (V. 43, p. 747). 

Under the reorganization agreement the right to vote on stock is vested 
in five trustees, these including J. Lowber Welsh, J. Pierpont Morgan 
John Wanamaker, Austin Corbin till Aug.1,’92. They elect the Boar 
of Managers and officers on the 2d Monday in January. 

Mr. Corbin resigned from the Presidency in June, 1890, and was suc- 
ceeded by Mr. A. A. McLeod. (See V. 50, p. 904.) 


STOCK AND BonpDs.—The dividends paid on Philadelphia & Read- 
ing stock from 1870 to 1875, inclusive, were 10 per cent each year; in 
1876 21s per cent was paid and nothing since. e 

It is —— that eee ~o to be issued on the Harrisburg 
Terminal RR. are to be guaranteed. 

There are also $78,000 414 per cents (J. & J.) due July, 1910. The 
consolidated fives of 1882, due May, 1922, are payable at par at any 
time. 

The general, and first, second and third preference income mort- 
gages (Trustee of all Penn. Co. for Ins. on Lives, etc., of Ph iladel- 
phia) cover in addition to the 327 miles of road owned, the title to leased 

ines (mostly leased for 999 years), all real estate, rolling stock and 
vessels of the Company, $3,000,000 P. & R. Coal & [ron Co, stock, as 
well as the real estate of that Company, and subject toa mortgage to 
P. & R. RR Cv. dated July 1, 1874, stosk in other coal and iron com- 
panies amounting to $7,448,975. An abstract of the general mortgage 
was in the CHRONICLE,V 46, p. 679, and of the preference income mort- 
gages in V. 47, p. 141 and 142. Concerning the 3d preference converti- 
ble bonds, see V. 50, p. 276. Of the Coal & Iron Ce.’s bonds as given in 
the table above. $765,000 are held by the sinking fund. 

In February, 1<89, the third preference incou:e bonds received only 2438 
per cent. and in 1890 i5 was decided to pay only %3 of one per cent on 
the first incomes for the year ending Nov. 30, 1889, as the year’s surplus 
over fixei charges was smali. (See V. 50, p. 104, 452.) Net earnings 
are defined in the income mortgages as the profite of the RR. Co. for 





each fiscal year ending Nov. 30, derived from all sources, after payin 
operating expenses, taxes, and existing rentals, guarantees, and interes 
chareen (but not fixed charges of the same sort subsequently created); 
also, after deducting expenses of “‘renewing, replacing and repairing its 
said property and premises, including such reasonable improvements 
thereof and additions thereto as shall be necessary for the safe, proper 
and economical operation of the same.” (V. 47, p. 256.) 
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INTERES : NDS Bonds— Prinste 
oe “— “a “te -T |, Amount | Rate . ‘ cage db VSisoke Lame 
exp n of column headings, &c., see notes} 0 o ar : r en ayable, an ests: 
aa sneer * page of cable. Road.| Bonds| Value. |OUtstanding _ Payable} Whom. ° _ Dividend. 
Phil é Read.—( Oon.)—Def. [nc’mes coming aft. awh) ae Pe ye 6 dade BO MAT ee | Irredeem adle: 
Car trust ton. Ser. “A eee eccese. - boegesi ---- | 1883 | 1,000 6 F, & A.| Phila., Union Tr. Co. /$200,006 y’ly. 
Car trast, SDI. cininsedid deans a see: ot coos | Se Od 6 M. & 8. do do ,000 y’ly. 
Car trust, Series Ti nncmemmuibinnse: catiiuniahiteiaiens c*| .... | 1887} 1,000 4% | Q.—M. |Phila., Fidelity Tr. Co.} 120,000 y’ly. 
Mort trust. Ser. D 5 wits gen. mort. 48 as collat..c*| .... | 1890 ; 5 g. | Q.—F. | Phil, Prov’nt eG ay 300,000 y’ly- 
ortga On 1eal EBTALE.. .... 220.200 cccccc-coe--e- cree | -00e ~-0 oces coe | aetennsens |. matin 
P. & Be Coal al & I., purchase money & real est. M..| .... |’72-’84) 500 &e. 5, 7 | Various) Phil., Of.,227 So. 4th 8t.| Var. 2to’0‘ 
Paila. é Trenion—Stock, 10 p.c. rental, Penn. RR..| 39] .... 100 24g | Q.—J. | Phil’delphia, Co.’s Office} Oct. 10, i G* 
Philadeiphia Wilmington é@ Baltimore—Stock.... .. cee cose 50 3 J. & J.) Phila., 233 8. 4th St. | July 1, 189e 
Plain be cccenecse OS es an Yr} wee. | 1887 |; 1,000 4 A. & O.|Phil.Of.; Bost.Kil.Peab.| Apri), 1917 
A ik sth ie cecilia ie Caidainmendh eos. |1872-4| 1,000 6 A. & O.| Phila., 233 So. 4th St. | Oct. 1, 1892 
Plain bonds, s. fd. $16,000 yearly, not ‘drawn.. coe. | 1875} 1,000 6 A. & O.|Phil.Of.; Bost.,Kid.Pea | A 1,1£0Q 
Plain noms, 8. fd. $20,000 yearly, not drawn....| .... | 1880} 1,000 5 J. & D. do do une, ISTO 
I ee AES Res Site: IIE AT .--- | 1887 | 1,000 4 M. & N.| Phil., 233 So. 4th St. Nov. 1, 1922 
Piedmont & Oumberiand—ist mort., gold......... c*| 29/1886; 1,000 5g. \F. & A.) New York and Balt. Aug. 1, 19123 
Pine Oreek.—1st mort., guar., prin. ‘and int........ r 75 | 1883 | 1,000 6 ¢. |\J. & D.| Phila. P. & R. RR. Co. | Dee. 1, 1932 
Pitisburg Akron & West.—1st M.for $3,630,000 g.c*} 105 | 1850; 1,000 5 g. |A. & O. New York. April 1,194@ 
Pittsburg Cincinnali Chicago € St. Louis— 
Chic.& G’t East. !at M (Chic. to Logansport). . 117 |1863-5} 1,000 7 Various; N. Y., Union Trust Co. / 1893 & "IS: 
Col. & Ind. Cent.1st M.(Colum.to Ind.and br.). ° 208 | 1864 1,000 7 J. & J. do do Nov., l 
Col. & Indianapolis Central 2d M.............. 4 208 | 1864 1,000 7 M. & N. do do Nov., 1904 
Union& Logansp’t lst M (U’n City to Logans) 93 | 1865 | 1,000 7 A. & O. do do Dee., 1905 
Chic. St. L. & Pitts.consol. non ‘gold (22, OVU 000)" 580 | 1883 | 1,000 5 g. |A. & O. do do Oct. 1, 1932 
Civ. Rich. & Chico. 1st M., guar.... ......-.-..---e. 37 | 1866 | 1,000 7 «6(WS. & J. do do July 1, 1895 
a & In *,istM. (8. af. "$15,000, dr’natl -_ 159 | 1866 1,000 7 A. & O.|N. Y., Farm. L. & T. Co.| Oct. 1, 1906 
SA lacuthtd untied ehebinnienediecduccess 159 | 1870 | 1,000 7 WS. & J. do do | July t, 1916 
Holiday's 8 Cove RR. lst mortgage ............... c 1 | 1863 | 1,000 6 F. & A.| Phila., Pa. RR. Office. f Feb. 1, 1893 
Steub. & Ind., lst mort., extend. in 1884.... .... 125 | 1864) 1,000 5 J. & J.| N. Y., Nat. City Bank.| Jan. 1,1914 
Pitts. C. & St. 1. , 1st con. M. fur $10,000,000. wie 199 | 1868 | 1,000 7 F. & A.| Phila, Pa., RR. Office. } Aug. 1, 1 
2d consol. mortgage, held by Penn. RR....... 199 | 1873 | 1,000 7 A. & O. Apri} 1, 1912 
Pitisb. Cleve. é Toledo—1st M., gold, int. guar., B. &O. 78 | 1882 oan 6g. |A. & O. New York. Oct. 1, 1922 
Pitisb. @ Oonnelisville.—1st mortgage..-... .--.- --. 149 | 1868 | 1,000 | 4,000,000 7 (|J. & J.|Balt., Balt. & Ohio RR.| July, 1898 
_ Consol. mort., guar. B. & O. (s. f. £7,200 pr. yr.)..) 149 | 1876 | £200 6,658,224 6 ¢.'J. & J./\London.J.S.Morgan&Co!} Jan. 1. 1956 
The range of P. & R. stock mre GF New Yor x since 1878 has been : Pittsburg Akron & Western —Unider construction from Carey 
In 1879, ee in 1880, 134@7238; in 1881, 50@74%; in 1882.]/to Akron, O.,109 miles. To be consolidated with the Cleveland & 


46% 2679; in 1883, 4644 6116; in 1884, 16% @ 605g; in 1885, 13226; 
in 1¢86, 1819@537e; ‘in 1887, 3 4@71%; in — en in 1889, 36@ 
50; in 1890 to Sept. 19 inclusive, 3519048 


OPERATIONS, FINANCES, &C.—In 1836 87 ies the company was in 
receiver’s hands, the net earnings were the largest ever made. In the 
first two months of the fiscal year 1387-83 the strike prevailed, and 
earnings were greatly reduced. 

The annual charges coming before dividends on stock would be as 
follows, by the report of 1338-89: 








Rentals and interest both companies..... bewene evcesncuseéa . 97,785, 9810 
Annual payments for car trusts...............-2.-.---0ceee os 2,000 
3,941,247 of first preference bonds @ 5 per cent...... o & 197. ;000 
16, 165, 853 of second preference bonds @ 5 per cent.... 8 808,000 
18,575, 639 of third preference bonds @ 5 per cent....... ° 928,000 











Total of all charges preceding stock.................... $11,169,000 


From Dec. 1, 1889 to July 31, 1890 (8 months), row earnings were 
513,157, 152, against $11,674, 693 in 1888-89: net, $5,428,106, agrinet 
=e 4 369; net, se other income, $5,794, 713, , againgt $5. $5.1 
For the same period Icss on Coal & Iron Co. was $ y ootieas 
$1, 688. 982 in 188-89, making net for both companies, $4, 47 2,566, 
‘ ainst $3. 47? ,877 

@ fiscal year ends Nov. 30; the report fur 1888-9, in V. 50, p. 104 
(and p. iv of advert.sements . issue of Jan. 18), showed the following: 
































836-87. 1887-88. 1888-89. 
Net earnings RR. Co, ... _ $10. 081, 572 $9,649,338 $8,140,669 
Net earnings C. & I.Co.... 1,448,482 28,652 Df. 147,850 
Total net both Co.’s.... $12, rena $9,677,990 — $7,992,819 
UC — 
Rentals RR. Go tae eoneen $3,300 $2,882,582 $2,842, 319 
Interest RR. Co............. 5 ree eS 4,516,433 4,085,1 
Interest Coal ‘& Iron Co.... 794,272 | 834,872 826, 523 
Total deductions....... $9,572,787 $8,233,887 $7,753,981 


Balance, both companies.Sur.$2,857,267 Sur.$1,444,103 Sur. $238,838 


* Includes $181,197 from real estate. 
The following ta! le shows traffic and as earnings for eight years 
excluding the business under Central RR. of New Jersey lease: 


TRAFFIC AND EARNINGS OF RAILROAD AND COAL & IRON COMPANIES. 































































































Coal carried| ,,, . | Coal from 
(tons of M’rchandise| lands of 0. & Gross re- |Net e’rnings 
2240 bs.), carried one I. Co., tons ceipts both jof both com- 

one mile. mile, 2240 Ibs, | companies. panies. 

1881-2.|628,975,470/327,347,373 ¥ 5,624,789 | $37,300, 162/210,647,770 
1882-3./713,984,492 305,871,807! 6,074,131) 40,045,615) 11,§ 55,181 
1883-4.|582#,980,525 319, 279.971 5,672,6~4 37,009,753 8,950,554 
1884-5.|665,018,573 359,526,194) 6,040,178) 34,343,401) 7,926,304 
1885-6.!727,179,462/398,862,487' 6,209,202| 35,683,096} 7,335,603 
1886-7. |835,308,697|444, 614,323 6,901,497) 41,188,737) 12,430,054 
1887-8. |848,257,474/435,904,46 6,732,486) 39,638,990; 9,677,988 
1888- 9.1879.717.465\4 485, 90" 30 ¢,614,127) 38,355,001 7,992,819 
































—(V. 48, < Rag = i390, Re —_ 481, 527, 556, 829; V. 
23, 563, "690, B99 72, 85, 104, 107, 139, 206, 276, 302, 
eae 2, 484, "B19, 361, 560, Zo 904; V. ‘ai 21, 142, 172, 207, 27 6, 345, 


_Philadetphia & Trenton.—Owns from Kensington, Pa., to Mor- 
6 miles and Tioga Branch, 1 mile; leases Trenton Bridge 
Oonnectin "Railroad, 7 miles, and Frankford & -Holmesbur Railroad, 4 

owned and leased, 39 miles. On Dec. 1, 1871, it was 
aged with the United Companies of N. J. Fe 999 years to the Penn. 
RR., at 10 p. c. on stock, and ts operated as art of its N. Y. division. 
In 1888 gross earnings were $3,847,440; net, 2,125,627. 


minder wt ia Wi ton & Baltimore.—Mileage as follows: 
Philade! inate ton Se] & Baltimore RR., 133 miles; P elphia & 
eee Central Delaware RR., 100; ; Queen Anne & Kent RR., 


Seaford RR., 27; Del. 


26 ; auawere & Cheaspealie, 54; Cambridge & 
Ma. miles. Owns over half the 


& Va. RR., 98 miles ; total operated, 51 
stock of the Phil. & Balt. Cent. 

From 1868 to 1887, inclusive, dividends of 8 p.c. were paid; in 19888 
and 1889, 7; in Jan, 1890, 3;in July, 3 per cent. In April, 1881, —. 
the whole stock was purchased by Penn. RR. Oo., $10,890, 950 of 
being now held by that company. 

In year ending October 31, 1889, gross earnings were $6,498,936; 
net, $1,471,224. against $1, 777, 274 in 1828; surplus over fixed charges 
(including other income), $822, 449; dividends, (6 per cent), $709,161. 


Piedmont & Cumberland.—Road extends from Piedmont, West 
‘Va., to Cumberland, Md., 29 miles. It connects the West Va. Central & 
Pittsburg RR., by w hich it is operated, with the Pennsylvania RR. sys- 
tem, and has a traffic contract guaranteeing 5 oo cent of gross earn- 
ings to and from this road over tl e Pennsylvania Railroad, which owns 
$200,000 of the $650,000 stock (par $50). In 1888, gross, $98,662; 
net, $39,464. H. G. Davis, President 








Western, De Iphe S to Carey, 56 miles, forming a line 165 miles in lengz b 
connecting at Akron with the Pitt-burg & Western. Trustee of the 
mort. is the Am. Loan & Tr. Co. Stock authorized, $4,230,000; out- 
standing, $2,500,900; par $10. (V. 50, p. 314, 835.) 


Pittsburg Cincinnati Chicago & St. Louis,—(%ee Man Penn 
s.lvania RR.)- Owns Piitsburg, Pena., via Columbus, O., to Chicago... 
1ll., 503 miles; Reudcom» June. (near Cincinnati) to Anoka Junc., Ind., 
168 _— Logansport. [nd., to Illinois State Line, 60 miles: Bradford: 
Junce., O., to Indianapolis, Ind., 104 miles; Indianapolis to  negerpammaa 
Ky., tin miles; other lines, 113 "miles: total owned, 1,050 miles. 

eases: © hactiers Velley Ry., 23 miles: Little Miami and de pe nde n- 
cies, Cincinnati, O., to Springfieid, O., 84 miles, and Colambus, O. vias 
Dayton, to Richmond, Ind., . miles; Fitts. Wheeling & Ky., 28 miles; 
Cambridge Extensior, ete. - miles; also leases jorntly with Terre: 
Haute & Iudianapolis the Bt. Louis Vandalia & Terre Haute, [Indians 
State Line to East St. Louis, 158 miles: total lea:ed, 428 miles. Track- 
age: L. E. & W. Indianapolis to Kokomo, Ind., 55 miles. Total eper~ 
ated, 1,533 miles. 

his company wae formed in 1890 by eonsolidation (per terms in V. 
50, p. 875) of the Chicago St. Louis & Pittsburg. the Jefferson Madisom 
& Indian? polis, 1he Cincinnati & Ricnmond and the Pittsburg Ci: eim- 
nati & St. Louis. For history cf constituent c mpanits see's URPLE— 
MENTS prior to Septemb-r, 1890. Controlled by the Pennsyivania Co.. 
thr. ugh ownership of stock. 

A consolidated mort gage for $75,000,000 is to ba ¢ xecuted, pred $39,- 
240,000 bonds secured by it will be reserved for the prior ena, | 5 
ig ga be used to pay certain due and unpaid coupons held 

e Pen 

The stock authorized is: Common, $ 5,000,0( 0; preferred, $3 0.0( &, 
000; par $100. Of th: se amounts $20, 549,182 of common and $21,- 
123,762 of preferred were to be given in exchange for the sto k of the 
constituent companies. The preferred stock is “‘ non-cumwmlative and 
entitled to a dividend of 4 per cent per annum out of the net earair gs 
as declared by the Board, with the right after 3 per cent has been de- 
clared on the common to an additional 1 per cent, mating 5 per cent im 
all.” After 5 per cent has bern declared in any year on bc Oommen 
~ preferred, the two stocks share equally. 

From Jan. 1 to June 30 in 1890 (6 months) the combined gross earn-- 
ry of the Chicago 8t. Louis & Pittsburg and the Pittsburg cin einnat# 

& St. Louis (representing 788 miles of the cor solidated com y’s lead» 
pad et $6, sh ,316, against $4,299,387 in 1889; net, $1,401 ny agains& 

The sepert for 1889 of the Chicago St. Louis & Pittsburg was in ee 
CHRONICLP, V. 50, p. 702; of the Pittsburg Cincinnati & St. Louis in 

. 50, p 

The combined earnings of the constituent companies, compiled from: 
the Penn. RR. report, are shown in the following table: 




















INCOME ACCOUNT. 

1887. 1888. 188g. 

Average mileace lines owned. 983 1,011 i gee 
CheOOR GRRE GB. cncccceseesessée 13,241,486 1% 292,349 13,938 420 
ST ASS 3, b 2,367,344 3,543,994 
Net from leased roads.... ..... 655,509 424,985 568,334 
Total net income........... 4,436,903 2," 92,329 4,132,328 

Disbursements— 
jared SEE caddocgseqqoepecsee 960,€01 938,853 4 ye pee 
i enn amie < , ? 

Be I nccccceccceeson: 2,577,796 2,372,355 ; 216,352 
Total payments. ........... 3,538,397 3,311,208 3,621,€99 
0 aiid ene ieamanisind sur.898,506 css 518,879 sur. 490,629 
—(V. 49, p. 789, 325, V. 50, p. 107, 276; V. 50, p. 559, 801, 855, 875. 


v.51, p. 241.) 


Pittsburg Cleveland & ee er ar Piltsb. & Wesiern.> 
—From Neweastle ea Pa., to hi miles Stork er 
000 (par $50), of which B. & O. RR. aed 91505 Leased in July, 
1884. for 99 years, to Pitchers és Western. The B. 1 ‘O. oer ne in- 
terest on the P. C. & T. bonds (see terms in V 39, p. 607.) In year end- 
ing March 31, 1890, deficit under interest, $27,997. 


Pittsburg & Connellsville.—Owns from Pittsburg, Pa.. to 
Mt.Savage Junc., Md., 147 —s branches, 4 miles; leased lines, 22 miles; 
total, 173 miles. r 50 yeais from Jan.1 1876 {renewab e 
forever), to the Balt. & Ohio " Baileoad, which guarantees the eonsoli- 
pene ll mort e of 1876 and in 1884 issued its bonds for $10,000,;00@ 
secured by p ge of the above second consolidated mortgage. Stock is 
$1,944,400: par, $50. In year ending Sept. 30, 1889, gross earnines of 
Pittsburg division ‘B. & O. (210 miles) were $2,731,174; met, 0 094 5 
loss to lessee, $314,073. 


Pittsburg Fort Wayne & Chicago.—Owns from Pitishure, Pa. 
to Chicago, Tih. ., and braneh, 470 miles. Made default Oct. 1,18 7. ar a 
again in 1859. and was foreclosed Oct. 24, 1861, and we alles bey under 
this title Feb. 26, 1862. On June7, 1869, the company leased all its 
eens in etuity to the Penn. RR at a reatal equivalent to inte. est. 
cian a ebt. and 7 per cent on $19,714,286 stccsx, which wax 
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Subscribers will confer a great tavor by giving immediate notice of any error discovered in these Tables. 

















































































































































































































ncreased at that «time from $11,500,000. The lease wa transferred 
subsequently to the Pennsylvania Company. The lessees are to eet 
the road in rep and also pay taxes, expenses, &c. The rental an Jur ction, Pa., to Valley Junction, O., 77 miles, and the Pitts. Paines. & 
interest charge is about $3,056,000 per year, and the profit to lessees —_ rt v4. _— to Fairport, in Ohio, 54 miles; and uses 26 miles 
has been large. The Pitts. Ft. Wayne & Chic. leases the Neweastle & 1Cl. Mt. Vv. & l. RR., Akron, O., to Orville, O.; also owns entire 


Beaver Val., 15 miles, and the Massillon & Clev. RR.,12 miles, both steck of Trum. & Mahoning RR., "Hazleton to Niles, O., 15 miles; and . 
operated by the Pennsylvania RR. Pitts. Northern., otal operated es. Leased lines a 


Duck Kun wore 3 m.; Clarion Branch, 6 m.; other branches, 2 miles 
total owned, 212 miles. Leases for 99 years P.C. & Tol., New Castle 


| Bonas—Frinci . 
ee ee a magpe | Dape |am © amount |aicss ess! when [Whee Rggotin and tsi" eign 
or nation of column headings, &c¢., see notes; 0 0 ar ate per en ere Payable, and by t 
n first page of tables. ad.|Bonds| Value. Outstanding Cent. | Payable; Whom. Dividend. 
Pitis. & Oonnells.—( Con.) —2d consol. M.,g.(pledged); 149 | 1885 |$100&c.|/$10,000,00( 5g. |F. & A.| New York Aguas. Feb. 1, 1925 
riiasb. Ft. Wayne & Chic.—Stock, 7 p.ct., guar. Pa.Co.; 470) .... 100 | 19,714,286 1% —dJ. Y., Winslow, L. &Co.| Oct. 8, 18¢0 
Guaranteed special improvement stock. .......... 470 | 1871 100 2,376,500 1% —dJ. do do Oct. 1, 1890 
ist mort. (series A to F) ) ging fund, cum., 0 ot 468 | 1862 | 500 &c.| 5,250,000 7 Various do do July 1, 1912 
2a do patina 468 | 1862 | 500 &3.; 5,160,000 7 Various - do July 1, 1912 
knit ae ee Hee 468 | 1862 | 500 &c.| 2,000,000 7 A. & O do July 1, 1912 
rg Junetion—1et M., WRG ecocnentecemesantaed c* 8 | 1882) 1,000 1,440,000 6g. \J. & J.| N. Y. “Third Nat. Bk. | July 1, 1922 
Pitisourg é Lake DEE nnccccsccocccerecercses cece | oten 50 | 3,075,000 3 J. & J. Pittsburg, Co.’a Ottice. | July 26, 1890 
i. St MD, ccnsseneesane epeseanuamernde 71 | 1878) 1.000 2,000, 62. \J. & J.| N. Y., Phila. & Pittsb. | Jan. 1, 1928 
2d M. for $2, ry 000, (Series A) gold.... ........c; 7 | 1889 1,000 1,000,000 7s’! > ‘eee Jan. 1, 1928 
Pitisburg McK. é Yough.—Cons. stk., guar. P.& L. E. 65 | 1884 50 3,259,650 3 J. & J.| N.Y., Union Trust Co. | July 1, 1890 
lst mortg., guar. by P. & L. E. and L. 8. & M.8.. 62 | 1882, 1,000 2,250,000 6 J. & J. = od July 1, 1932 
2a mortgage for St.730. Ee IE RD 62 | 1884, 1,000 900,000 6 J. & J. uly 1, 1934 
Pitisb. Painesville € Fairport—i1st M.. t.gu.c*| 63 | 1886| 1,000 1,000,000 5g. J. & J.\N. Y., Mercantile, Tr. Co.| July 1, 1916 
Feonatenat mort., iuterest guar. by Pittab. 7 West.) .... | 1889 1,000 250,000 5 J. & J. do do y, 191 
Pitisb. Pitisd. Snenango & L. krie—1st moit., = cinipeenindl ec} 111 | 1888; 1,600 2,300,000 6g. \J. & J. In default. July 1, 1938 
Va. é@ Charlesion—1st mortgage, gold........ 70 | 1882; 1,000 3,000,000 5 A. & O.| Philadelphia, Pa. RR. | Sept. 1, 191 
Pitsburg Western.—1st M.,g.(tor $10 ee- c*| 226 | 1887); 1,000 9,350,000 4g.\J. & J.| N. Y.. Drexel, M. & Co. | July 1, 1917 
lst morteage Pitts . Newcastle & Lake Erie... .... .-. | 1878 | 500 &c. 219, 7 J. & D. do do June 1, 1898 
Pittsburg Y oungstown é Aahtabula-emmanon Steck] 122] .... 50 1,333,342 24 ...- |N.Y., Farm. L. & Tr. Co.| Sept. 25, 1890 
penne o— eeinebenesenuseorsosceiesese—ens nae” Ge a ee 50 1,700,000 31g iM. & 8. do dc Sept. 25, 1890 
Lawre Peles BE> SROTRURED... cocccccccces ceccces c| 17) 1865); 1,000 310,000 7 F. & A.|N. Y., Winslow, L. &Co.| Aug. 1, 1895 
Ashtabula & Pittsburg, ES c* 62 | 1878 | 1,000 1,500,000 6 F. & A.|Phil., Fidelit Trust Co.| Aug. 1, 1908 
Consol]. mort. (for $4,000,000), s.f. 1 p.c., not dr.c; 122 | 1887 | 1,000 1,56 2,000 5 M. & N. , Farm. oo Co.| Nov. 1, tone 
Port Jervis Monticello @ N. Y.—1st M. ($10,000 p.m.)| .... | 1887 | 1,000 364,000 6 g. Silas ‘New York Age Dec. 1, 1927 
PortRoyalé Augus.—1stM.and 2d M.,end.byCen. =. 112 —— 500 362,000 6 J. & J.\N.Y. KesleriCo,54: all} 1898 & 1899 
General mortgage income bonds, gold........... 112 | 1878 | 100 &c.| 1,500,000 6 J. & J. do Jan. 1, 1899 
Port Royal é West Oarol.— Con. mort., red. at 110. o* 229 | 1347 1,000 | 2,143.00¢ 6 M. & N.| N. Y., Mer. Nat. ‘Ban k | Mayl, 1937 
— ey & Knoxville mortgage..............---- a | 1880 500 630,000 7 J. & J.\N.Y. Kessler&Co,54 Wall July 1, 1900 
Portiand & Ogdensb.—1st m. g., int. guar. M. Cent. ‘e 0 | 1870 | 500 &e. 300,¢ 6g. |\J. & J.|Purtland, Me. Cent. i a 1, 1900 
Consol. mort. $20,000 p. m, (guar. Maine Cent.) c 103 1888 ; 1,000 90,000 5 M. & N. Boston, Agency No . 1908 
Portland @ Rochester—Stock ($600,000).... ........ 3 | onde 100 592,070 3 J. & J. Portland. July 15, 1890 
Portland Guben Portsmouth—Stock (guar by rental) Si 100 1.500.000 3 J. & J.' Bost., Eastern RR. Co.| July 15, 1890 


The first mortgage bonds are in six series lettered A to F, inclusive 
of $875,000 each series, the interest on ‘‘A” series being payable o— 
and Jul i on “B” it is February and August; on “C” it is March and 
September ; on “D” it is April and October; on “‘E” it is May and Nov., 
and on ape itis June and December. The second mortgage is also in 
six series of $860,000 each, lettered G to M inclusive (J omitted), and the 
interest is payable Jan. and J uly on “G” series, Feb. and Aug. on ‘*‘ H,”’ 
March and Sept. on * I,’ . rr and Oct. on “* K,’”’ May and Nov. on “ L,” 
and June and Dec. on “‘M.”’ Lessee pays $104, 100 yearly to sink. fund, 
and if bonds cannot be eee funds accumulate. Of the above lst 
mortgage bonds, $1,801,000, and of the 2d mortgage a 222,500, and 
$1,369,986 cash, were held in the sinking funds Jan. 1, 1890. The 
special improvement stock is issued to Pennsylvania RR. for improve- 
ments, &c., under icle 16 of lease, x provides that the lessee 
may issue special bonds or stock. . V. 50, p. 139. ag RR. and 
Penn. bh ~ hold about $11,000,000 special improvement 8 

Gross earnings have been: in 1837 , $11,269,953; in 183s, #9, 949,398; 

n 1889, $10, 862, 899. Net revenue: 1887, $3,9 59, 229; 1888, $2, 820, - 
037; 1889, $3,901,661. Profit to lessee in 1889, $756, S11. (V. 48, p. 
762; A 50, p. 139, 734.) 


Pittsburg J unection.—From Monongahela River to Allegheny 
River, Pitisburg, Pa., 2 m., incl. side tracks and branches, Built under 
auspices of B. & O. and Pittsb. & West., which Co.’s made an eement 
to pay $2 for each car, and gon. (separately) @ minimum of $240,000 

r annum till April 27.1922. In ’88 gross earn’s $201,313 and net 
Bi52, 637; rental, $14,994; interest $91, <r] dividend, $33,600; surplus, 

12.810. In’s9 gross, $212,888 ; a $151,600: surpius over charges 
7k ee on pret stock, $7,60 Som. stock is $960,000; pref., 

Dividends het as earned; 7 percent paid on pref. 
net oy 18 8 on 1889 


Pittsburg & Lake Erie.—Owns from Pittsburg, Pa., to Youn 4 
town, Ohio, 68 m.; branch line to Newcastle, Pa., 3 m.; total owned, 
m.; leases from Jan. 1,’84, for 99 years, the Pitts. McK. & Yough. RE, 
Pittsburg to New Haven, Pa., 57 m , with branches, 8 m.; total operated, 
136m. In Jan., 1890. it was reported that control of the McKeespoit 
& Beilevernon RR. (McKeesport to Bellevernou, 28 miles) had been 
secured. The Pittsburg & Lake Erie is mana, in the interest of Lake 
Bhore & Michigan So., which owns $2,141,111 stock. The stock was 
put in trust, but the Vanderbiitinterest was allowed to vote and control 
th ; see V. 45, p in Jan., 1889, it was — to increase 
the stock to $4,000,000, and to issue 2a mort. (trustee, N. Y. Security & 
Trust ‘o), for double’ track, etc. On Dec. 31, 1889, Lake Shore & 
Mich. So. owned $1,538,250 stock. Paid dividends 1584 to 1889, incl., 
at 6 Bers cent; Jan. 19, 1840, 3 percent. In 1889, gross earnings (incl. 
P. McK. & Y.), $3, 251,895; net, $847,490. Jno. Newell, President, 
Chicago, lil. (V. 48, p. 38, 128, 292, 590; V. 50, p. 72, 174.) 


Pittsburg McKeesport & Youghiogheny.—Owns from Pitts- 
burg to New Haven, Pa., 57 miles; branches, 8 miles; total, 65 miles. 
Road opened Nov., 1883, and leased to Pittsb. & Lake Erie RR. for 99 
years, 6 per cent on the stock and principal and interest of 
the bonds being guar. by P. & L. Erie and Lake Shore & M. So. Cos., the 
guarantees being endorsed on the share certificates and bonds. Gross 

earnings in 1888, $1,030,560; net, $455, ws M surplus over interest, 
— = ,530, against $132, 614 in 1887. J. . Reed, President, Pitta- 
urg, 


Pittsburg Painesville & Fairport,—Owns from Fairport. O., 
to Youngstown, O., 63 miles. Oct.7, 1836, leased to the Pittsburg & 
Western the 52 miles from Fairport to Niles, and in 1887 the remainder 
of the road was leased in tuity to the Trumbull & ae gy 
which is controlled by Pi'ts. & Western, rental being commuted in a 
vance. Operated at cost, but interest of bondsis guaranteed. Com. 
eon. $800,000; pref., $250,000; par $50. From July 1,1890, to July 
3i, 1890 {1 mo), gross earnings were $24,612, against wie 1D 








After 6 6 
lus, if 

une 25 

common, $7,000,- 


operated at cost ‘and interest on bonds advanced if necessary. 
per cent dividend on P. C. & Tul. the P. & W. takes half the su 
any. Sold in foreclosure June 8, 1887; nag! —- organized 
according to plan in yg tees Wi 44, p. 3 tock, 
000, and preferred, $5,00 00, 5 per ct. epamaaoninas both in $50 
shares. Voting power of aves will be exercised till Jan. a 1892, by J. 
Pierpont Morgan, J. L. Welsh “ . For abstract of mortgage (trus- 
tee, Mere. Tr. Co.) see V. 45, p 

‘o addition to the above A there were outstanding Feb.28, 
90, $81,009 of old P. & W. 1st m» rt. bonds, due 1900; real estate mort- 
gazes for $188,500, and car trusts $427, 682. 

For year ending March 31, 1890, gross earnings of the eae roads, 
were $2,188, rag? a Nk a - a over charges, $197 

From July 1 1 Ae 1890 (1 month), gross [a of 
entire system werd, “$188, ave ’ against $191,081 in 1888-9; net, 
$60,430, against $77,562. Vi ce-President, A. J. Thomas, N.Y. (V. 
47, p. 140, 745; V. 48, p. 609, 686; V. 49, p. 471, 733.) 


yf een Youngstown & Ashtabula.—Owns Kenwood, Pa., 
to Wampum Junc., Pa., 13 miles; Lawrence Junc., Pa., to Ashtabula, O.. 
80 miles; Niles to Alliance J unc., O., 25 miles; Canfield Branch, 4 m 

total operated, 122 miles. A consolidation of the Ash. & Pitts. and ‘ogher 
roads in 1887. Leased from Dec. 12,’87, to Penn. Qo., rental ryt net 
earnings. Stock outstanding: com., $1, 333,342, and pret., $1,700 ; 
both in $50 shares. Dividends on preferred stock at rate of 7 per ren! 
yearly sioce 1887; on common, in September, 1890, 21s per cent. Bonds 
of 1887 (trustee, Farmers’ L. & Tr. Co.) are reserved to retire divisional 
bonds. A sinking fund of 1 percent purchases bonds of ’87 at par, 
otherwise payments lapse. 

From January 1 to July 31, 1890(7 months), = earnings were 
$602,080, azainst $626,176 in we net, $300,19 agenet #200,510 
in 1-89. In’88 Ser. * 1,088,337; net, $419, 007; 8 lus over 
int., &c., $267,586; dividend on pref. stock (7 per cent), $118, 9; addi- 
tions and improvements, $140,957; balance over all charges, $7, 640. 
In ’89, gross earnings, $1,144,977; net, $383,111; surp. over fixed 
charges, $233,113; out of which paid dividend $1 19 ,00.), and additions 
eng yd tire $48, 969. —(V. 15, p. 112; V. 46, p. 173, 191, 481, 538; V. 

-—D 

Port J a Monticello & N. Y.—Owns from Port Jervis, N. Y., 
to Monticello, N.Y., 24 miles, and Huguenot to Summitville, 18 miles, to 
connect there with ‘the Poughkeepsie & Delaware Valley road, thence 
to the Poughkeepsie Bridge. Was sold in foreclosure July 16, 1875 5, and 
again sold outin Nov. 18 6, and then reorganized under present title. 
Stockholders meet Sept. 23, 1899, to consider a sense ene ~ the 
Delaware & North eee RR. Stock, $409,100; par $100 n year 
ending Sept. 30, 1889, gross earnings were $35,342; Meacite $812; 
interest, $17,330; total ‘deticit, $18,142. (V. 43, p. 372.) 

Port Royal & Augusta.—Owns from Port Royal, 8. C., to Auguse 
. Ga.. 112 miles. Formerly Port Royal RR., sold in foreclosure June 
1878, The Georgia R&R. was endorser on $500, 000 of the old bonds.- 
The stock is $750,000, par $100, and in June, ’81, Cent. Ga. obtained 
control of the company. Lhe fitst | t-K.. bonds are $250,000, re- 
deemable at 105; both firsts and seconds also have sinking funds. In 
year ending June 30,’89, reas earnings were $295,799; net, $43,504; 
surplus over interest and sinking sot. $5,784. Gross in 1887-88, 
$325,547; net, $58,287. (V. 45, p. 6 


Portiand & ew lta cn autees Me., to Scotts Mills, 
108 miles. A ° une, 1886, after foreclosure this company was reorgan- 
ized as the P ilway. The city of Portland owns $2,200,500 
apd the et & Maine $395,200 of the $4,237,036 stock 
(par $100). Leased from August 30, 1888, for 999 years to Maine 
Central for interest on bonds and 1 per cent on stock ti An. 30, wae 
and 2 per cent thereafter. The consol. mort. (Boston Safe Deposit 
Trust Co., trustee,, was issued in 1888, to extend the road to a i 








18-9; net, $6,042, against $11,588. In year ending March 31, 1890, | Bection with the St. Johnsbury & Lake Champlain, $800,000 bein 
oss earpi reserved to pay off 1st mort., and bonds being uaranteed, princip 
ee : a "wn Ze. Sean ,073; net, $94,790; surplus over charges, and interest, by Maine Central.— (V. 47, p. 50, 161, 278.) 


Pittsburg Shenango & Lake Erie.—This company owns from 
Hilliards, Pa., to Amasa Junction, with branches, 66 miles. Operates 
at cost Pittsb. Butler & Tg Bronchton to Butler, 22 miles; total, 
88 miles. Reorganized Feb. 10, 1888, was in Nov., 1889, F. W. Hiude- 
koper was appointea ee ny ” Bee V.5 » Pp. 77 “ts Reorganization in 
Cor and extension to Lake Erie LT, Stock 82,900,000; par 

P. Olcott, Central Trust Co., Chairman Bondholders’ ‘Com mit- 
tee. (V. 47, p. 594, 709, 803; V. 48, p. 128; V. 49, p. 617; V. 50, p. 771.) 

Pittsburg Virginia & Charleston.—From South Pittsburg, Pua., 
to Uniontown, etc., Pa., 77 miles. The stock is $1,805,200 (par $50), 
.* oan + es om .050 is owned by the Penn. RR., which pays net earn- 

d th ny 9 are all pledged under its collateral trust 
of f 1833. ~ ie 1889, gross, $864,508; net over taxes, o.. eee eur- 
plus over fixed charges, $132, &55, against $65,832 in 1 


Pittsburg & Western.—(See Map)—Owns from a of 
Pa., to New Castle, Pa., 64 miles; Callery Junc. to Mt. Jewet:, 139 m. 





Portland & Rochester.—Owns trom Portland, Me., to Rochester, 
N.H.,53 m. By a settlement in ’81 all the old “'° and bonds were con- 
verted into the stock of the new Co., of which the Bost. & Me. owns 
$300, . Dividends since 1883 have been: In 1884 and 1885, 4 per 
cent; in 1886, 5; in 1887, 1888 and 1889, 6 per cent; in 1 
year ending Sept. 30, 1889, gross earnings, $206,045 ; So $37,577: gur- 
plus over 6 per cent dividend, $2,048 (V. 47, p. 744; v. 49, p. 855.) 

Portiand Saco & Portsmouth.-—-Portiand, Me., to Portsmouth 

. H., 51 miles. It was leased May 4, 1871, in per tuity to the , East- 
ern Railroad, Mass., Foe! merge in Boston & M e), at 10 per cent 
on stock. Lease rental changed May 21, 1877, and now 6 per cent. 

Portsmouth & Dover.—Portsmouth, N. H., to cg N. Tk 4 
miles. Opened a 1, 1874, and leased for 50 years to 
ot New pshire at 6 per cent per annum on the stock. 


operated 
now by Boston & Maine. Frank Jones, President, Portsmouth, 
Portsmouth Great Falls & Conway.—( %ce Dosion é Mainc.) 
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120 INVESTORS’ SUPPLEMENT. (Vow. LI. 
subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
= INTEREST OR DIVIDENDS. Bonds—Prinei ~ 
lapa a ane te = “— “— a ng Rate en |Where Payable, and b "Steoke an 
f column headings, &c., see notes; 0 o ar r ) y 
en oy * page of tables. Road.| Bonds! Value. Outstanding Cent. Payable’ Whom. Dividend. 
illamette Val.—1st M.,g.,red.at105.c*; 20 | 1886 | $1,000 $400,000 7g. \J. & J,|N.Y., Farm. L. & Tr. Co.|; Jan. 1, 1906 
wtienouth & Dover--8tock, 6 a Cc. onar. East. Mass. 3g a 100 769,000 3 J. & J.| Portsmouth, Treas, July 1, 1890 
Prescot! ¢ Arizona Cen'.—1st M., g.,cink.fund....c} 73 | 1886 1,000 775,000 6 g. |\J. & J.|N.Y., Office, 42 Wall St.| Jan. 2, 1916 
24 mortgage, incomes paid © per ct. July 1, 1890) 73 | 1886 1,000 775,000 6 J. & J. ) do Jan. 2, 1916 
rr ingf.—ist M. \end.by City Prov.)c* 23 | 1872) 1,000 500,000 7 J. & J.|Providence,Am.Nat.Bk.| July 1, 1892 
ON OT. ee eh “nue 100 3,500,000 21g |Q.—M.|_ Providence, Office. (Sept. 30, 1890 
It MOTTTARS 2600--ccrccccccccscccccccccscccccccss c*| 51/1877) 1,00 1,250,000 6 A. & O.|Prov. R.I. Hosp. Tr.Co.| Oct. 1, 1897 
Quincy a of é Kan. C.—Pref. lst mort.......... 134 | 1887 | 1,000 250,000 5 J. & D.|N. Y., John Paton & Co.| Dec. 1, 1917 
gues ais “iste eahing 1BS | 1885 | 1003 | Loogaes | 455 |F 4 8ear. Stun aectex.me| Yes, Hae” 
. st mort., funding............ c*| 98 R86 d ,000.000 , .| Balt. -Mech.N.Bk. - 
Paleisn : lt pom oa ais ° a anhinaata e| 97) 1873) 1,000 1,000,000 8 J. & J.| Balt.& Phil.Mech.N.Bk.| Jan.1, 1898 
Reading ¢ Columbia—1st mort., (extended)...... c*| 40) 1862 100&c. 650,000 5 M. & 8.|Phila.,Phil.w Read. RR.| Mch. 1, 1912 
24 mortgage. coupon (extended in 1884)......... e| 40/1864); 1.000 350,000 5 J. & D. do do June 1, 1904 
| ne ny Sn nae a RORRRRRRNE © vs | 1873 |100ee.| USsoceo| § |x. a.|pnita. Phil G'Reaa RR.| July 1, 1898 
/. essanieeremaanand c* C. . ' P . , e . R 
PR enenhy Lane Foy | p.c. guar. Del.& H.Can.| 195 | .... 100 8,442,400 4 J. & J.\N.Y., Del.& H.Canal Co.| July 1, 1890 
let mortgage, consolidated (for $2,000,000)..c*&r| 79 | 1871 1,000 1,925,000 7 M &N. Wy) do May 1, 1921 
ich.& Dane.—Con. M., gold, Rich. to Danv. & brs.| 152 | 1874) 1,000 5,997,000 6g. |\J. & J.\N. Y. Office, 80 B’way.| Jan. 1, 1915 
Debenture mortgage bonds, income cumulative ..; 152 | 1882 | 1,000 3,368,000 6 A. & O. do do April 1, 1927 
ConsoL.M. g.($15,000 p.m.), Sor 2, ($14,500,000)ce*| 152 | 1886 1,000 2,96 °»,000 5 g. |A. & O. do do Oct. 1, 1936 
Equipment Trust bonds, gold,s.f.,craws at 100.c*| .... | 1889 | 1,000 1,212,000 5 g. |W. & 8. do do Sept. 1, 1909 
Worth western, N. C., lst m. ($15,000 p. m.),g.gu.c| 100 | 1888 | 1,000 ,500,000 6 g. |A. & O. do do April 1, 1938 
Rich. York River & Ches., 1st meorsange occese oeeen 38 | 1873 | 1,000 00,000 = J. & J. do do Jan. 1, 1894 
24 mort., Richmond to West Puint, Va.......... 38 | 1880; 1,000 500,000 6 M. & N. do do Nov. 1, 1900 
Bt.-0ok emteeGS Per CORt...ce- cece coccccccce: a; pen 100 497,000 3 J. & J do do July 2, 1890 
Wash. Oh.&West.—ist m., guar., Alexan.to R. Hill 50 | 1884 ra 1,250,000 4 F. & A. do do 1924 
POSES GRSTOTOED 0000 ccccccccccesccescoccccsccce: 60 | 1884 sae 5,0CO 6 siniahi None paid. 1924 
Oxford & Clarksville, Ist M., $15,000 p.m...... c|} 50} 1887); 1,000 744,000 6 g. |M. & N.|N. Y., Office, 80 b’way.| Nov. 1, 1937 
Rich. Fkred.@ Pot.—8t’k, com. ($1,071,100div.oblig.)| .... sone 00 ,205,200 31g |J. & J. Richmond, Office, July 1, 1890 
Stock, guar. 7 p. c., except $19,300 guar.6pc..| .... . 100 500,400 31g iM. & N. rn) o May 1, 1890 
Convert. bonde,$1 29,150 5s,due1901, 68&7er, 1895 ; 79 1856 cece 164,520 | 5,6,7 |J. & J. do ao Jul.’¥5 &1901 
Coup b’ds ($48,687 are 6s pay. J. & J. in London).. ; 58&70|_ .... 349,687 |5 g. & 6\M. & N.|Phila.,Town,Whel; Rich 1901 
‘Consol. M. for $2,000 000, gold....... ated ear’ 79) 1890} 1,000 500,000 4lg g.'A. & O.)New York or Richmond’ April 1, 1940 
Prescott & Arizona Central.—Owns from Selig 


fatlantic & Pacific RR. to Prescott. Arizona, 73 m les. 


200,000. Central Trust Co. of N. Y. is mortgage trustee. 


pot drawn, at 110. Application to N. 
-full in CHRONICLE, V. 48, p.22 


“agair +1 $48,919. 
In 189, gross, 
‘000 


ip. 222, 223.) 


Springfield.—Providence, R. I., to Pascoag, 23 


Five 


p. 6. of 
‘ earni each year accumulates as a sinking fund; »onds purchased, 
ae ne* 7 Y. Stock Exchange A given in 
3. From Jan. 1 to July 31,1890(7 mos ), 
s earnings were $73,574, against $75,046 in 1839; net, $48,682. 

In 1888 gross earnings were $108,561; net, $69,413. 
$128,508; net, $84,856; surplus over interest ($62,- 
,}and tayes $13,606. T.&. Bullock, President, 42 Wall 8t.—(V. 48, 


Providence & 
toler. Btock is $517,450 (par $100); a —" ae of which was acquired 
tin July, 1890, by the N. Y. & New Eng’and. In year ending Sept. 30, 
“1889, gross $126,942 ; net, $39,725; surplus over fixed charges, $3,772. 


Providence & Worcester.—Owns fiom Providence, R. I., to 
Worcester, Mass., 44 miles; branches, 7 miles; total operated, 51 miles. 
Gn May, 1888, arranged to lease road to the N. Y. Prov. & Boston R.R. 
Zor?” years at 10 per cent per annum on the stock, and road turaed 
over in June, 1889, extra dividend 10 percent being paid June 29, 1889. 
Gn 1&88-9 gross earns. $1,388.843; total net income, $505,284; surplus 
over charges and 10 per cent divider ds, $130,284. (V. 48, p. 829.) 

ui Omaha & Kan. C.—Quincy to Trenton, IL, 134 miles, 
‘This Company is successor to the Quincy Mo. & Pacific seld in foreclos 
ezre and reorganized. The stock is 
«<sarmings were $216,704; net $38,021. 
$70,754. From Jan.1 to July 
#$135.143, against $140,031 in 1 


In 1889 gross $245,958; net 
31,1890 (7 mos ), gross earnings were 
8&9; net, $34,582, against $38,537. 

Raleigh & Augusta.—Owns from Raleigh, N.C., to Hamlet, N.C., 
@8 miles; Hamlet to Gibson, 10 miles; leases Moncure to Pittsboro, 10 

miles; Cameron to Carthage 12 miles; total, 130 miles. Formerly Chat- 
‘ham Railroad, now controlled by Raleigh & Gaston (which owns most 
<of the stock and bonds) and so by Seaboard & Roanoke. Stock is $873,- 
-900; par $100. In year ending Sept. 30, 1889, gross earnings, $262,743; 
met, $94,001 ; surplus (including other “ph je over fixed charges, 
845,444. 1887-8, gross, $241,987; net, $88,978. 

Raleigh & Gaston.— Owns Raleigh to Weldon, N. C..98 miles and 
fLouisburg branch 10 miles. Controle Raleigh & Augusta RR., 108 miles, 
«and has large interest in Durham & Northern RR, Durham to Hender- 
aon, N. C.,42 miles; ard with Seaboard & Roanoke controls Carolina 
“ents; -also-controls Ga. Car. & No. and jointly guar. tne ponds. Beab. & 

Roa. owns $742,2C0 o1 the R. & G. $1,500,000 stock; par $100. Semi- 

annual dividends are paid at Nat. Farm. & Planters’ Bank. Baltimore, 
April 1 and Oct.1. Dividends in 1859 6 p.c; in 1890, April, 3 p. c. 
From July 1 to Dec. 31, 18&9 (6 mos.) gross earnings were $260,546; 
mnet. $124,068. Grossearnings year ending September 30, 1889, $19v.- 
“B18; net, $213,604; surpius (including other receipts) over fixed 
charges, $194,417; dividend of 5 p. c., $75,000. 


Rensselaer & Saratoga.—Owns Troy to Ballston. N. Y., 26 miles’ 
W aitehall, N. Y.,to Vermont line, 7 miles; Eagle Bridge to Rutland: 
W.., 62 miles; Saratoga to Whitehall, 39 miles; branch, 3 miles—total 
owned, 137 miles. Leases: Albany to Waterford Junc.. 12 miles; Sara 
toga to Schenectady, 22 miles; Fort Edward to Caldwell, 14 w.; other 
branches, 10 m.—total leased, 58 miles; total operated, 195 miles. 
‘Leased in perpetuity March 1, 1871, to the Delaware & Hudson Cana) 
Co., v hich owns $1,600,000 stock; rental, 8 per cent on th3 stock and 
interest on the bonds. 

‘FromJulg 1, 18&9, to Jure 30,1890, gross earnings were $2,629,547, 
against $2,41€,255 in 1888-9; net, $1,127,564, against $915,157. In 
U88s-89, gross earns., $2,427,592; net, $464,488; deficit under fixed 
£ . dividends, etc., $86,575, against $176,357 in 1887-88. (V. 48, 
m. 222; V.49, p. 174, 826; V. 50, p. 245, 707; V. 51, p. 207.) 

Richmond & Danville.—(See Map Rich. @ W. P. Term.)—The 
main line is from Richmond, Va., to Danville, Va., 140 miles; branches, 
@2 miles: Danville, Va., to Greensboro, N. C.,47 miles; Salem Junc- 
Gion, t» Salem, 25 miles. The Virginia Midland KR., Columbia & Green- 
ville, Charlotte Columbia & Augusta and Western North Carolina are 
&sased for 99 years. The Piedmont RR. is virtually owned, also the 

Northwestern North Carolina. The Rich. York R.& Chesapeake is leased 
in uity. In Nov., 1888, the Georgia Pacitic was leased. For 
‘whole system operated see R. & W. P. Terminal Co. 

In Feb., 1887, the R. & D. stock was mostly exchanged for Terminal 
tn the —— of four shares of Terminal for one of Rich. & Danville. 

The intereston the Debenture bcnds was strictly cumulative and in ex- 
change for the overdue coupons new consol. mort. 5 per cent gold bonds 
were given. Of the conrol. mort. bonds of 1936 #10.720,00U were re- 
eerved to retire the consol. mort. 6s of 1915 and the debentures. Of the 
x. & Clarkes. 6s due 1937 $264,000 have privcipal and interest and 
480,000 interest Only guaranteed by Rich & Dan. In 1889 endorsed 
the bonds of the Georgia Co. There a:e $111,000 Clarkesv. & No. Car. 
6s (M. & N.), guar. due Nov., 1937. Only $1,060,000 of the Wash. Ohio 

& Western bonds receive intcrest. Iu 1890 issued jointly wiih the 
East Tenn. Va. & Ga. $6,000,000 bonds. (See East Tenn.) The stock is 
#5,000,000 (per $100), nearly ail owned by Rich. & W. P. Term. and 
pledged under its collateral trust ana preferred stock agreement. 

Dividends since 1876 bave been: In 1881, 5 per cent; in 18-2, 7; in 

1887, 3; in 1888, 5; in 1889, 10; in 1890, Jan. 5; July, 5. 

From July 1,1889,to May 31, 1890(11 months), gross earnings on 
read proper (740 miles) were $5,455,£61, against $4,926,598 in 1888-9; 


#O 





1,489,240 (par $100). In 1888 gross $ 





men = me net, $2,146,727, against $1,957,570. On whole system, including Virg 
toc - 


Midland, &c. (2,705 miles in all), gross earnings from July 1,1889, to 
May 31, 1890 (11 months), were $11,876,273, against $10,417,017 on 
2,564 miles in 1888-S9: net $3,879,833, against $3,562,202. 

Fiscal year wi'l hereafter end June 30, and report for 9 months end- 
ing June 50, 1889, was in CHRONICLE, V. 49, p. 759. For years ending 
Sept. 30 income account has been as follows: 
INCOME ACCOUNT. 






































884-85. 1885-86. 1886-87. 1887-88. 
Total receipts...... eoeeee- $3,999,147 $4,012,023 $1,355,161 $4,869,825 
POG SEEN cnccceseteeces 1,767,651 1,399,475 2,067,304 2,329,774 
Rentals and interestt.... 1,483,097 1,467,653 1,482,518 1,576,278 
PG cce cigs cheese $284,564 $422,817 $584,786 $753,496 
Construction, equip.,&c.. 221.047 323,953 249,922 ects tt 
Balance, surplus.... ..... $63,517 $93,859 $334,864 $753,496 


* Inciuded in operating expenses in 1887-83. 

1 Including debenture interest whether paid or not. 
—(V. 48, P; 663, 688, 730, 855; V. 49, p. 759, 7389; V. 50, p. 314, 452; 
V. 51, p. 172.) 

Richmond Fredericksburg & Potomac.—Owns from Ricb- 
mond, Va., to Quantico, 79 miles; leases; Quantico to Junction 2 miles. 
There are $33,363 7 per cent debt certificates due July, 1899, and $53,512 

. &. Certificates due in 1901 and 1902. In Dec., 188), a con. mort. for 

’ 000 was authorized _ to provide for prior bon%s maturing, for ex- 
tensions, double track, etc. Dividends of 7 p. c. paid on common stock and 
dividend obligations in 1888 and 1889; on Jan. 2, 1890, 3; July 1, 34. 
Fiscal year changed toend June 30. In 6 months ending Dee. 31, 1889, 
gross, $371,950; net, $113,737. In year ending Sept. 30,1859. gross 
earnings, $549.975; net, $233,596; interest and at dividend, $81,833; 
surplus, $151.763. (V. 47, p. 626; V. 49, p. 826; V. 50, p. 312, 520, 904.) 

Richmond Nichola ‘ville Irvine & Beattyville.—Owns road 
about completed from yversailles, Ky., to Beattyville, about 94 miles. 
In Oct.,1389, the directors of the Louisv. New Alb. & Chicago, without a 
vote of;the stockholders of that company, agreed to guarantee principal 
and interest ofthe bynds. [n March, 18%0, thers was a change in the 
management of the New Albany Co., and the stockholders voted to re- 
ject this agreement. which action has been sustained by the courts. 
President, Major J. W. stine. (See V. 50, p. 484, 770.) 


Richmond & Petersburg.—Owns from Richmond to Petersburg 
Va.,23 miles. A branch is under construction. The consol. mort. of 
1890 provides for outstanding obligations, for double tracking, etc. 
From July, 1, 1889, to June 30,1890 (12 months), gross earnings 
were $325,305, against $280,657 in 1858-89; net, $100,948, 
against $79,724. Fiscal year hereafter to end June 30. Ia ms 
Sept. 30, 1588, gross earnings were $254,164, net, $85,416; total, net 
income, $98,185; surplus over interest and dividends (7 per cent), $3,- 
393. (V. 50, p. 312; V. 51, p. 143.) 


Richmond & West Point Terminal Railway & Ware- 
house Co.—(See Map.)—The mileage controlled and operated ts about 
8,228 miles (including water lines) as follows: 

RICHMOND & DANVILLE SYSTEM.—Richmond & Danville and Piedmont 
RR., branches, etc., 229 miles; Richm’d York River & Ches. RR., 38 m.; 
Northwestern No. Carolina RR., 50 m.; No. Carolina RR. and State Uni- 
versity RR., 233 m.; Atlanta & Charlotte Air Line R’way and branches, 
388 m.; Virginia Midland R’way, 355 m.; Wash’n Ohio & West’n RR. 
50 m.; West'n No. Car. RR., 287 m.; Char. Col. & Aug. RR. and leased 
lines, 373 m.; Col. & Greenv. RR., leased lines and branches, 296 m.; 
Asheville & Spartanburg RR., 66 m.; Rich. & Mecklenburg RR., 31 m.; 
Georgia Pac. Railway, 519 m.; Statesville & Western, 20 m.; Oxford 
Hende: son, 13 m.; Oxford & Clarksville, 57 m.; other l:nes, 85 m.; total 
Richmond & Danville system, 3,090 miles. 

East TENNESSEE VIRGINIA & GEORGIA SYSTEM.—(See East Tenn, 
Virginia & Georgia for details.)—Total East Tenn. system, 2,335 miles. 

CENTRAL RR. OF GEORGIA. — (See that Company) 2,303 miles. 

WATER LINES.—Ocean Stramship Co., 300 miles, and Balt. Ches. & 
Rich. 8. B., 200 miles—500 miles. 

This company was incorporated by an act of the Legislature of Virginia 
of March 8, 1880, and in November, 1886, it purchased a large majorit 
of the R.&D.RR. stock, $5,000, of pref. Terminal stock being issu 
secured p hin deposit in trust of 25,000 shares of R.& D. stock. The 
Centrai orgia RR. & Banking Co. is controlled through the stock of 
the Georgia Company, which owns a wajority of the Central RR. stock. 
An interest in the Balt. & Ohio was secured in 1890.—(See V. 50, p. 874.) 

The report in CHRONICLE of Dec. 28, 1889 (V. 49, p. 863), snowed 
what this company had of securities owned and what were pledged 
~ -— —— bonds of 1887 and for the trust bonds of 1889. See also 

. » p. 736. 

The t bonds of 1887 may be redecmed on notice at anytime at 
105 (see abstract of mort., V. 45, p. 575.), and the pref. stock at 110. 

In March, 1889, the collateral trust mortgage for $24,300,000 (trus- 
tee Central Tr. Co.) was issued, $4,000,000 being reserved to retir e (if 
deemed advisable) $5,000,000 preferred stock, $5,500,000 for thecol- 
lateral trust bonds of 1887, $4,000,000 for the Georgia Co.’s bonds, and 
$4,949,000 more to take up the East Tenn. lst pref. and the Rich. & 
Dan. and Cent. of Georgia common stocks outstanding. The first issue 
of $5,000,000 went to pay off floating debt. The sinking fund of 2 per 


ent begins Feb. 1, 1898, bonds to be drawn if not purchasable at par. 
end bonds may be redeemed at par at any time on one month’s notices. 
asee abstract of mortgage in CHRONICLE, VY. 49, p. 115.) 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 


















































AIL INTE » ‘ | Bonds—Princt- 
RAILROADS. Miles | Date | Size, or eRe REST OR DIVIDENDS pal, When Due. 
for explanation of column headings, &c., see notes; of of Par Outstandin Rate per} When |Where Payable, and by| Stocks 
on first pag? of tables. Road.| Bonds Value. 8) Cent. |Payable Whom. Dividend 
Rich. Nichol. Irv. d B.—1st M. ($2,375,000) gold.c*} .... | 1889 | $1,000 6 g. |J. & J.|N. Y., Bank of No. Am.| July 1, 1919 
Richmond é@ Pelersburg—Stock............2.-00+-00- ae ) sae 100 3g J. & J Richmond, Office. aay 3, 1890 
O'd consol. mortgage ($50,000 are 7s)...-.....-.. 23 | 1875 | 500 &c 6&7 iM.&N do do 1. 1915 
Consol. mort. for $1,000,000, gold............-. ct; 233) i890; 1,000 4149 ¢.\|A. & O. New York City. Apvil 1, 1940 
Richmond @ West Pt. Ter. R. d W. Co.—Stock...... ésah T abean 100 tine Pg ee EE ae i art. 
Preferred 5 per cent stock, BAF, om. red.at110} ... a 100 24g |J. & J.\N. Y., Office, 80 B’way.|July 10, 18 
Collat. trust bonds, gold (redeemable at 105).... . .-.. | 1887; 1,000 6g. |F. & A. do do eb. 1, 1897 
Consol. collateral aruet eS: ---- | 1889 | 1,000 5 g. |M. & 8. do do Mar. 1, 1914 
Rio Grande Junc.—\1st M. for $2,000,000 g. guar. c 64} 1889) 1,000 5 g. |J. & D.|N.Y.,Maiti’d,Ph’lps &Co| Dec. 1, 1939 
Rio Grande Sou.—1st M. tor $25, 000 p. m., g. ~ ... | 1890) 1,000 (?) 5¢g.J3. & J New York City. July 1, 1940 
Rio Grande Western—\st trust mort., gold. . 367 | 1889 |1,000&c} 13,000,000 4x. \|J. & J.|N.Y., Fourth Nat. Bank.| July 1, 1939 
Roanoke & Southern—1st mortgage for “$3, 000, G60. ee ones ewes oone ee Pee ae eee 
Roch. dé Genesee Val.—Stock, 6% rental N. Y.L.E L&W. Bet scas 100 3 J. & J. _ Y.,by N.Y. ‘L.E.&W.Co July 1, 1890 
Rock Island @ Peoria—Stock..........--0..s+-00+-+-- i — ome 2% WJ. & J.|N. Y., Corn Exch. _ July 1, 1890 
PPE nccccede sodecceséee Seseconnseoeseees r| 91) 1878 | 25,000 10 J.&J.j« do Jan. 1, 1900 
AE ELLIE r; 113 | 1885 | 5,000 6 J. & J. do Jan. 1, 1925 
Rome Watertown & Godensburg—Btock apenas cee ay epee 100 3 F. & A.|N. Y. Office, 96 waeee. Aug. 15,1890 
lst M.,Wat.& R.,Rome to Cape Vin.,s.f. not dr’n.c* 97 | 1855 |100 &e. 6 M. & 8.\N. Y., a woe Co.| Sept. 1, 1910 
lst M., Wat. to Ogd. &Nor’d , s.f. (2d M.on95 m.)} 190 | 1861 | 500&c. 7 J. & D. ‘do Dec. 1, 1891 
2d mort. (3d mort. on 95 miles) pF ED e*| 190 | 1872); 1,000 7 J. & J. do do Jan. 1, 1892 
Consol. mort., (extended July, er at 5 p. ¢c.). . 409 | 1874 ,000 5 A. & O. do do July 1, 1922 
Syracuse Northern, lst mort. (gold) .... ....-.<<- 45 | 1871 | 1,000 7 J. & J. do do July 1, 1901 
R. W. & Og. Term. RR. Co., 1st ak, guar... 14 | 1888; 1,000 5 M. & N.iN. Y., Office, 96 B’way.| May 1, 1918 
7 BL. Riv.—8t’k, 7 p.c. ’perpet. gu.byR. W. ‘Ho. 180 |’68-71 100 3, (M.& 8. do do Sept., 1890 
lilies a caceaesedtncdmend dntenenoetit 87 | 1871 | 500 & 7 J. & J.| N. Y. Cent. Trust Co an. 1, 1891 
Black River & Morristown, lst mortgage. ..... ; 36 | 1874 | 500 &e 7 J. & J. do do Jan. 1, 1894 
n & Theresa, lst mortgage, guaranteed ¢ 16 | 1873 | 500 &e 7 J. & J. do do July 1, 1898 
Ogdensburg & Morristown, lst mortgage...... c 10 | 1883 | 1,000 5 3. @& J. do do Jan. 1, 1891 
Consol.m , Utica to Ogdensb’g & branch,g.,gu.c*; 150 | 1890); 1,000 1,° 4g.\J. & J. do do July 1, 1922 
Rutland—stock, RRR GAR AR ete Bee | sens 100 1 .--- |Rutland, Clem. Nat.Bk.| July 1, 1890 
General mort. (8 per cent. reduced to 6).......... ce} 120} 1872) 100&¢ 1,500,000 6 M. & N.|Bos.,GlobeNat.Bk &Rut; Nov. 1, 190z 
2d mort. in exch. for equipment bonds, &c..... ce; 120 | 1878 | 100 &c . ,000 5 E. & A. do do Aug. 1, 1898 
Saginaw Valley & St. Lowis.—1st mortg., coup...... 36 | 1872 d ' 3 M. & N.} Boston, 2d Nat. Bank. | May 1, 1$20 














In 1890 guaranteed $6,000,000 Cincinnati Extension bonds, issued 
jointly by Rich. & Dan. and E. Tenn. Va. & Ga., and secured by deposit 
of the stock purchased in cbtaining control of. the ** Erlanger "roads. 

In May, 1890, it was voted to increase the common stock to about 
$70,000,000 of which $7,800,000 to be given in exchange for certain 
securities of other companies, and $11,500,000 to be subscribed for 
by stockholders. See V. 50 p. 736, 771. 
Dividends on preferred st'ck have been: In 1 1897, 2'9 per cent; in 
— 5; 2 5; in Jan., 1890, 249; in July, 2 

ces of common stock have been: In 1881, 122@1744; in 

1882, 30263, in 1883, 21@39; in 1884, 12@32: in 1885, 1833@ 
4314; in 1886, 2714077 4: in 1887, 20338053; in 1888, 19 229%; in 1889, 
19 9@27 %; in 1890 to Sept. 19, inclusive, 185g@234. Preferred in 1587, 
43@8719; in 1888, 55@37%; in 1889, 76@84%; in 1890, to Sept. 19, 
inclusive, 74@ 87 ly. 

me annual sapere, - yout ending Nov. 30, 1889, was given at length 

in V. 49, p. 788, . 48, p. 190, 209, 261, 369, 634, 663, 764, 799; 
V. 49, p, 115, 374, Or, T88, 862; Vol. 50, p. 245, 771, 334.) 


Rio Grande Junction.—Owns standard gauge road completed in 
Sept., 189C, from R'fle Creek, Col., on the Colorado Midland and the Den- 
ver & Riv Grande, toa connection ‘with the Rio Grande Western at Grand 
Junction, 64 mites. This is a connecting link in the standari gauge 
route, which will be opened in 1890 over the roads above named 
between Ogden and Denver and Colorato Springs. Loased jointly by 
Cul. Midland and Denver & Rio Grande, which companies guarantee 
the bonds, principal and interest. Stock ts $2,000,000; par S100. 


Rio Grande Southern.—(See Map Denver & Rio Grande.)—U ader 
construction from Dallas, Col.,on the Denver & Rio Grande, southerly 
to Durango, 164 uiles, nar row gauge. Built in the interest of ths Den. 
& Rio Grande, with whose varrow gauge lines it will connect. Mort- 

xage (Trastee, Central Trast _ of New Yorx) is for $5,000,000 at 
R25, OVO per mile. (See VY. 51, p. 143.) 


Rio Grande Western.—(See Map.) —LINE oF ROAD—Owns Ogden, 
Utah, to Crevasee, ‘‘ol., 310 miles; Bingham Junction to Alta, 18 miles; 
Bingham Junction to Bingham, 16 miles; P. V. Junction to coal mines, 
19 miles; other branches, 5 miles—total owned, 368 miles. Leases Cie 
vasse to Grand Junction, 18 m. Total operated, 386 miles. Other 
lines under construction—see V. 51, Dp. 207. The Rio Grande Junction 
Ruoad, 64 miles, wili give a throug conuection of standard gauge 
over the D. & R. G. or the Colorado Midland. 

This company was formed in June, 1889, pursuant to the plan of 
March, 18389, for widening the gauge and retiring old securities 
with new issues. See V. 48, p. 429. See abstract of mortgage (Central 
Trust Co., Trustee) in V. 49, p. 237, and statement to New York Stock 
Exchange in fullin Y. 50, p. 73. Common stock is $7,500,000; preferred 
stock authorized, $7, 500, 000; outstanding, $4,736, 000 ; par $100. Pre- 
ferred stock 1s entitled to 5 per ceut dividend, non- cumulative, then 
common stock to 5 per cent, after which both classes of stock share 
The o— noe in 1890 will - about $533,00 

From July 1, 1890, to July 31,1890, (1 mo.), gross earnings were 
$174,122, agst. $141, 526 in 1889; net, $69, 982, agst. $68,554 

Fiscal year ends . une ‘anes Advance statement for 1889-90 was in 
CHRONICLE Y. 51, p. 2 








1888-89. 1889-90. 

NR CRE. cenccnccesncenncdineessconse -- 1,421,431 1,622,234 
ff a eer 473, 743 520,636 

Deduel— x 

I CIO. ae eter eenenmineninde 358,294 393,500 
Rental and miscel aneous.............. ih 36,090 11,143 
Total... seeee @ercenaeceaaesee @eereeesreareeae 394, 384 404,643 
BUPBUES .coccccce itieiineth aimaamiinee 79, 359 116,043 


—(V. 48, p. 420, 429, 526, 556, 688, "800, 855; V. 49, p. 23, 115, 208, 
580; V. 50, p. 73, 276, 422, 577, 801; V. 51, p. 207, 275.) 


Bock Island & Peoria.--Owns from Rock Island, I[ll., to Peoria, 
Ill., 91 miles; Rock Island & Mercer Co. RR., 22 miles; total, 113 miles. 
The “eoria & R. L. was sold in foreclosure April 4, 1877, to the bond- 
holders. In the year ending June 30, 1890, gross earnings, partly esti 
mated, were $633,096; net, $163,142, 


Rome Watertown & O metion to Lewiston, Falls to Massena 
Springs, 301 miles; Lewiston Junction to Lewiston, 4 miles; Syracuse 

to as 7 miles; Richland to Rome, 41 miles; Watertown Junction 
to Cape Vincent, 24 miles; DeKalb Junction to Ogdensburg, 19 miles; 
Rochester to Windsor Beach, 7 miles; Wood ward’s to Oswego, 29 miles; 
Utica & Black River RR., Utica to Ogdensburg, 134 miles; Carthage t» 


Sacketts Harbor, 30 m.; Theresa June. to Clayton, 16m. —total. 643 m. 
A line from Niagara Falls to Buffalo is to built R the interest of 
this road, and it is said a connection will be made with the Canadian 


Pacific by a new bridge across the Niagara River. (V. OL. p. 241.) 

The Rome Watertown & A oy ny in 1887 obtained a m:jority of 
the stock of the Utica & Black River in vn 3 for ita own stock 
and bonds. The Utica & Black River stock so obtained amounts to 
$1,120, 2 and is additional to ey given above as outetanding. The 
ren f Utica & Biack River is guaran to be sufficient to pay 
interes Sen ey> A and 7 per cent on 8 
1890 se $2,000 
issued 


k. Under the consol. mort. of 
000) on the Utica & Black River BR., bonds caa be 
lace an equal amount of prior bonds paid 





only to rep off. Those 


now outstandir g were sold to retire a like amount of bonds duein 1891. 
oa y .-%:, ; Yemeni , principal and interest, by the R. W. & Og. See 

. 50, p. 

There are also eens $100,000 Oswego RR. bridge 6 per cent 
bonds, due + 1915; $175,000 Syracuse Phenix & Oswego lst mort. 
6s., due Feb. 1, 1915, "and $130, 000 Norwood & Montreal, 1st mrt. 5s, 
due April lL, 13 16. The Carthage Watertown & Sackett’s Harbor RR. 
is leased for 371 Be cent of its gross earnings. 

Dividends in Yr 7 and since at rate of 6 per cent yearly. 

From Oct. 1, 1889, to June 30,1890 (9 months), gross earnings were 
$2,850,140, oe $2, 420,231Lin gg. 9; net, $1,216,905, agnst. $958,646. 

In 12 mos. ending June 30, 1890, surplus over fixed charges, $641,- 
406, against $393,635 in 1888-89. 





Fiscal year ends Se; tember 30. Report for 1888-89 in V. 50, p. 36. 
Earnings were as follows: 

1885-86. a 87. gn saaate 1888-89. 
otal gross earnings... $2,406,793 $4,138,447 5 $3,477,173 
~ saaens Vemeceeas ee $941, 243 $l, 319° $40 oi 347. 328 $1,347,498 

é 
Interest and rentals... apatite a 55L $884,142 $910,844 
Dividends.......... dens «| neeoun 76,825 327,834 343, 785 
cae eens ~ $693, 480 $1,196,376 vi. 211, 976 $1,2 254, 629 
TESTS $247,763 $123,464 $135,252 $92, '369 
(V. 49, p. 236, 690; V.50, p. 36; Vol. 50, p. 174, 276, 632, 707; Vv. 


51, p. 207, 241.) 


Rutland, Owns from Bellow’s Falls, Vt., to Burlington, Vt., 120 m. 
Chis road has been through many changes. Itis leased till Dec. 31, i890, 
to the Cent. Vt.for $250,000 per year as a minimum rental and $3, 000 
for organization expenses. The 5r.c. 2ds are a first mortg. on rolling 
stock and personal property. To be leased from Dec. 31, 1590, to the 
Delaware & Hudson, which owns $3,000,000 of the preferred and $1,- 
000,020 of the $2,480,600 common stock (par $100). A consol. mort. 
for $5,000,000 will be executed, $3,000,000 being reserved to take up 
prior bon: is maturing. The new bonds will be 4 per ceuts, guar. prin- 
cipal and interest by D. & H. Dividends on preferred stock since ny - 
have been: In 1-81, 142 per cent; in 1882, 2; in 1884 and 18835, 1; in 
1886 and 1887, 149; in 1888,1; in 1889, 119; in 1890, Jan., 1; July, 1. 


St. Joseph & Grand Island. -— (See Map of Un. Pace. noe road 
8t. Joseph, Mo., toGrand Island, Neb., 252 miles; Kansas City & Omaha 
RR., Stromsburg to Alma, L51L —. and McCool June. to Kansas City & 
Omaha June., 44 miles; total, 447 1 This company was organized in 
June, 1885, as successor of the St. J foneuiia & Western, soldin foreclosure, 
and eae also = bn p= & Grand Island RR. and the bridge at 
St. Joseph. The is operated by the Union Pacific, which 
owns $2, 301, 500 of the $4, 600, 000 stock (par $100), and guarantees 
the interest on the first mortgage bonds. Kansas City & Omaha bonds 
have interest guar. by St. J. & Gr. L. and U. P. under a perpetual agree- 
ment for operating the road. The Union Pac. owns $1,182,500 
bonds and $1,725,375 of the $4,438,100 stock of the Kansas City & 
Omaha and 8... Jo: seph & Grand island owns $413,000 of the bonds 
and $1,822, 500 stock. 

From Jan. 1 to July 31, 1890 (7 mos.), gross oeeuines were $856,570 
against $629,532; net, $320,761, against $177,744. In 1888 gross carne. 
$1,187,992; net, $360, 315. In 1889 gross, $1,267,658; net, $460,204; 
surplus over charges, $22,160; due K. C. & O. on trattio ‘agreement, 
$60,214; balance, deficit, $38, 034. 


St. Louis Alton & Springtield,—Owns Bates, Ill., to Alton, IIL, 
87 miles. Uses Wabash track to Springtield, 13 miles, nut road to be 
built to that “ye First moct. bonds for $1,200,u00 and 2ud mort. 
bonds for $300,000 are outstanding as collateral. Stock authorized, 
$1,500,000; par, $100. ustee of mortgage, Farmers’ Loan & Trust Co 

—(V. 50, p. 632, 669.) 

St. Louis Alton & Terre Haute.— (See Map).—Propriet line, 
East St. Louis to Belleville, 14; leases—Bellevilie & Southern ois 
RR., Belleville to Du Quoin, I lll, 57; Belleville & Eldorado RR., from 
Du Quoin to Eldorado, 50; Belleville & Carondelet RR., from Belleville 
to East Carondelet, 17; St. Louis Southern, Pinckneyville to Carbon. 
dale, [L, 31; Carbondale & Shawneeto wn, Carbondaie to Marion, 17; 


Chic oo L. & Pad., Marion to Paducah, and br., 53 m.; total operated, 
239 es. 
In addition company owns main line from East St. Louis, [l., to 





Terre Haute, [nd., 189 miles, and branch to Alten, 4 miles, which are 
leased to the Cle veland Civcianati Chic ago & St. Louis and which will 
be sold to that company for $10,000,0u0 of 4 per ceat 100-year gold 
bonds. See V. 51, p. 52, 114, 383. 

The rent received for main ‘tine is $450,000, Ae the gross earnin 
exceed $1,750,000 in =— year es carnings 31, and then 20 per cent 
to be paid ot tt the excess 0 gs over $1,750,000. 

Interest on 1st mort., pa ay “A,” is paid J. & J.; series “ B,” "A. &0; 
on 2d mort., series ‘‘C, OP, & A.; series "DS, oM. & N. 

The Bellev. & So. Illinois is leased to this’ company for 999 years _— 
Oct. 1, 1866. Lease rental 40 per cent of gross earnings up to $7,000 

mile (except on coal, &c.), 30 per cent above an ae up to $14,- 


7 = _— is, 20 per cons . oe. any 95.000 of $14, per mile. 
——~— on bon an nking year, nteed 
Common stock of Belle. “= So. othe $130,000 a nd 


by lessees. 
amen yt te and dividends on preferred stoc #-- 1880 nave 
n :—41g in 18381; 549 in Beret 644 in 1883; 549 in in 1884; 5 in 1885; 5 
in 1886; 6% in 1887; 6% in 1888 and 1889; in 1890, May, ‘4 per cent. 
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RAILROAD STOCKS AND BONDS. 











Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 


























































































































Bonds—Prine- 
RATLROA DS. Miles | Date | Size, or oem INTEREST OR DIVIDENDS. pal, When Due. 
For explanation of column headings, &c., see notes| of of Par Outstanding |2@te per| When | Where a, and by| Stocke— 
on first page of tables. ad.| Bonds} Value, | Cent. | Payable om. Dividend. 
St. Johnsbury é L. Champlain—1st M.,coup. orreg.| 120 | 1880 | $1,000 $628,000 6g. |A. & U.|Bost., Am. L. & Tr. Co.| Oct. 1, 1910 
Consoliiated mortgage (for $1,000,000) .......... 120 | 1884); 1,000 400,000 5 Q.—J. Boston. April 1, 1914 
SO COP OD cccccce codec coeecccecadscese 120 | 1890 naae (2) 4 Pe eee es otichiins 
Gt, Joseph & Grand I,—1st M.,g.,int. guar.by U.P.c*; 252 | 1885 | 1,000| 6,997,000 6 g. |M. & N.\N. Y., Central Trust Co.| May 1, 1925 
24 mortgage, income, gold ..............-..--.--- e*| 252 | 1885 , 1,000 1,679,000 52. \J. & J. do do uly 1, 1925 
Kan.C.& O. RR. lst M.($15,000 p.m.),g.,int.gu.c*&r| 196 | 1887 | 5u0 &e 2,735,500 5g. J. & J. do d Jan. 1, 1927 
&t. Louis Alt. & Spring.—1stM.,g.($12,000 p. m.).c* &7 | 1887 | 1,000 |As collateral 5 g. |M. & 8. New York 1918 
rh She (n.d tne cnesehosesstesenssanvonesoeetaes oses ---- |As collateral 6 zg. i ia June 1, 1909 
&t, L. Alt. @ Terre Haute—Pref. stock (7cum.),con.} .... | .... 100 2,468,400 1 .... |N.Y., Office,18 Broad 8t.| Jan. 10, 1889 
lst M.(ser. A & B each $1,100,.090,)s.f.,not dr’n.c*| 207 | 1862 1,000 2,200,000 7 Various do do July 1,1894 
2d mort., pref. (series C & D, each $1,400,000)..c"| 207 | 1862 {| 1,000 2,800,0¢ 7 Various do do July 1, 1894 
2d mortgage, incomes. .... .... ciseneeaminetinnaatl c*| 207 | 1862 1,000 1,700,000 7 -& N. do do July 1, 1894 
Dividend bonds, income (see terms, V. 48, p. 389); .... | 1881 | 1,000 1,357,000 6 June 1 do do After Jan., ’94 
Belle. & So. Ill.—1st M. (int. guar.) s. f. not dr’n .c* 56 | 1866 | 1,000 1,030,000 8 A. & O. do do Oct. 1, 1896 
Belleville & Carondelet, lst m.,Belle.to E. Caron .c* 17 | 1883 | 1,000 85,000 6 J. &D. do do June l, 1923 
Belleville & El Dorado—1st (int. guar).......... e*} 50); 1880; 1,000 220,000 7 J. & J. do do July, 1, 1910 
RE c*| 350/ 1880; 1,000 330,000 6 F. & A. do do ug. 1, 1920 
#t. Louis Southern—1st M., gold, int. guar...... c* 31 | 1886 1,000 550,000 4¢.\|M. & 8. do do Sept. 1, 1931 
2d mortg. income, non-cumulative............ c* 31/1836; 1,000 525,000 5 M. & 8S. do do Sept. 1, 1931 
Carbondale & Shawneet’n—l1st M.,g.,int.guar.c*} 17 | 1887 | 1,000 250,000 4g.|“. & 8. do do March 1, 1932 
Chic. St. L. & Paducah, lst m., g, r’d at 105 guar.c” 53 | 1837 | 1,000 1,000,00¢ 5 g.(M.& 8, do do pt. 1, 1917 
d mortgage, gold, income (non-cumulative)..c*;} 53 | 1887 | 1,000 1,000,000 5 g. |M. & 8. No coupons paid. Sept. 1, 1917 
&t. L. Ark. & Tex.—New stock ($20,909,000 is 5% pf.), .... | ..-. 1 36,500.000 eons atin’ Et «Mf wee 5 | - snmineiain 
New 1st M.cert.($20,000,000), $16,500 p.m.. gold) .... | 1890 come 19,500,000 4g.|\M.&N.| N,. Y., Central Tr. Co. 1990 
New 2d M. ine cert., for $10, ,000, non-cum...| .... | 1890 atime 8 000.000 4 J. & J.|After’90—when earned 1990 
St. Lous € Oairo—1st mort., int. guar.,M.&O. g..c} 161 | 1886 | 500 &c. ,000,000 4g.\J. & J.\N. Y., Farmers’ L. & Tr.| Jan. 1, 1931 
8t. Louis d San Francisco.—Stock, common ........ sop | cone 100 | 11,859,300 seine ~~ AS eee LEE Bop ete a 
Preferred, 7 per cent, not cumulative. ............ kauties I eden 100 | 10,000,000 1 Q—J an.|N. Y., Office 15 Broad St.) Oct. 15, 1889 
‘1st preferred, 7 per cent, not cumulative..... ead sone | same 100 4,500,000 2 F. & A. do do Feb. 10, 1880 
2d mort. (now Ist),A, gold N (Pacific to Senera,c*; 292 | 1876 | 100 &c. 500,000 6g¢.iM.&N do do Nov. 1. 1906 
do do B, gold} Mo., &»ranches, c*} 292 | 1876 | 500 &c.| 2,766,500 62. iM&N do do Nov. 1, 1906 
do do OC, gold 294 miles c*}| 232 | 1876 | 500 &c.| 2,400,006 6 g.i|M.&N do do Nov. 1. 1906 
Equip. mort., gold, $80,000 dr. ann’lly. at 105 «*} .... ' 1880 | 1,000 71,000 72. \J. & D do do June 1. 1895 





























The Bellev & Carondelet is leased for 933 years from June, 1883, ata From Jan. 1 to April 30 in 1890 (4 months), gross earnings were 


rental of $30,000 per year, which is a guarantee of int. on the bonds 
the stock of $500,000 being owned by the 8t. Louis A. & T. H 


The Bellev. & Eldorado is leased for 985 years from 


J uly 1, 1880, ata 


rental of 30 per cent of the gross earns., but $15,400 — year guar. 


Stock $1,000,009 ; 


ar $100. The St. Lo 


uis Southern 


R. (including 


Carb. & Shawnee) is leased for 980 years for 30 per cent of gross earn- 


an 
that extent. The Chicago St. Lo 
978 years from March, 


guarantee of rental to pay lst mortgage interest. 


Ast M. bonds on this road are redeemable after 
Dec. 31, 1889, sinking fund held of the first mortgag 


qincluded above) on which interest is 


. minimum to b2 $32,000, and int.on bonds being 
uis & Paducah road is 1 
888, at 30 per cent of gross earnings, with 
. 801.) The 
Sept. 1, 1892, at 105. 

rage Donds $636,000 
aid and $607,804 cash. The 


(V. 47, 


anteed to 


for 


@inking fund for first mortgage bends is $25,000 per annum, if bonde 
can be bought at 110 and interest; otherwise lapses. The dividend 


pond terms were in V. 48, p. 389. 


The preferred stock has a prior 


right to a cumulative dividend of 7 per cent before any is declared on 
«common. It is also convertible into common at par. Common stock is 


00,000; par $10 


me > 0. 
“Havidende on preferred stock since 1876 have been in 1878, 2 per 
<ent; in 1881, 3 and 55 in bonds; from 1882 to 1885, inclusive, 7; in 


1886, 2%; in 1887, nil in 18388, 14 


; in 1889 


From Jav. 1 to June 30, 1890 (6 months), gross earnings on allexcept 
the main line were $580,099, against $483,220 in 1889; net $236,431, 


ainst $174,562. 
ihe annual report for 1889 was in V. 50, p. 482. 

















$1,1S1,1¢ 8, against $973,793 in 1889; deficit under op2rating expenses, 

$224,176, agst. net $15,444, the deficit in 1890 being due to large ex- 

ges fur improvements charged to operating expenses. See V. 
» BD . 

Gross earnings in 1889 on 1,213 miles were $3,876,285, against $3,- 
072,348 in 1888 on 1.052 miles: net, $587,058, against $21,926; but in 
1889 betterments and extraordinary expenses (together amounting to 
$363,506) were included in operating expenses—though in 1888, when 
amounting to $496,777, they were not so included.—(V. 49, p. 52, 207, 
236, 270, 30i, 690, 789; V. 50, p. 72, 107, 139, 207, 245, 276, 314, 353, 
452, 520, 561, 875, 904; V. 51, p. 21, 114, 207.) 


St. Louis & Cairo,—Owns Cairoto East St. Louis and branch, 161 
miles. The former Cairo & 8t. Louis made default April 1, 1874, and 
was sold in foreclosure July,1881. Stock is $6,500,000. [n Jan., 1886, 
a lease was negotiated till Jan. 1, 1931, to the Mobile & Ohio RR. on the 
basis of a rental of 25 per cent (250,45) of the gross revenue of the 
whole line, Mobile to St. Louis, this rental being guaranteed by the 
lessee toamount to $165,000 se year. In year ending June 30, 1889, 
gross, $670,267 ; net, $144,487. 


St. Louis & Chicago.—(See Norih € South of Illinois.) 


St. Louis & San Francisco.—(See Map.)—LINE OF ROAD—St. 
Louis, Mo., to Seneca, 326 miles; Pierce City to Wichita Kan., 217 m.; 
Monett, Mo., to Paris, Tex., 303 miles; Springfield to Chadwick, Mo., 35 
miles; + ag to Bolivar, Mo., 39 miles; Girard, Kan., to Galena, 





; Kan., 46 miles; Fayettevilie, Ark., to St. Paul, Ark., 33 miles; Jensen 
— —_ — 1828 1889 to Mansfield, Ark., 18 miles; small branches, 26 miles; total, owned 
rs : g ; _" , — ey aoe — yo — J ae —— -—< 
: ranches, miles; Beaumont to Anthony, D., miles; branch 2 
ee gemma peg pone ‘nae ~— ervey — al yee tint. 107 — A... Oa ue eat —_ 
sone ceeemercercees — ’ , ’ miles; and operates and halfowns the ntic acific Centra ivi- 
Rentals paid...... gecnnedesees 214,442 255,883 249,936 332,095 sion. 112 ia ons Western Division, 803 miles; ‘Wichita & Western, 124 
‘ Se EE ee eee ee counting one of mileage half owned), 1,851 miles. 
doje ne eer ioe ae > te Z ae nko ree ORGANIZATION, &C.—This company was organized Sept. 20, 1876, as 
al agian 7 : a successor to the Atlantic & Pacific in Mo. The latter embraced the South 
PR see net rece!pts........ 633,168 637,957 6Us,4vu 582,382] Pacitic >, (orteinaing, she re ee Se gs RR. of Mo., 
Interest on funded debt...... 469,0°0 469,000 469,000 469.000| Punifiecoad Oct. 5, 18707 | Ve Consolidated with the Atlantic & 
New equip., taxes, etc.... ... 107,800 169,962 69,182 94,078 This com any is Jointly interested in the Atlantic & Pacific RR. vith 
’ the Atch. Top. a Fe, and guaran one-half the lst and 2 
ee ewes ee ieeteden eee ae Sn poe A severally. ne te a cy 3 938.077 shook, 
sthpenmisenkeun ane 56, J, ’ , , ent. Div. incomes, ; est Div. incomes an 
—(V. 48, p. 372, 389, 397, 855; V. 50, p. 482, 632, 801; V. 51, p. 52, 7% mort. bonds of the Atlantic & Pacific. * aan 
114, 383.) In May, 1890, the Atchison Topeka & Santa Fe acquired most of the 
St. Louis Arkansas & Texas,—Road extends from Birds | common and preferret stock and a:sumed controlof theroad. See 
Point, Mo., ite Cairo, [l., to Texarkana, Tex., 418 miles, and | CHRONICLE V. 50, p. 734, 771. In August, 1890,it was announced that 


thence by the Texas road to Gatesville, 305 miles; total, main line, 723 
miles; branches, Mt. Pleasant to Sherman, 110 miles; Tyler to Luf- 
kin (narrow gauge). 89 miles; Corsicana te Hillsboro, Tex., 42 m.; Com- 
merce to Fort Worth, 97 m.; Lewisville, Ark., to Shreveport, La., 60 m.; 
Altheimer to Little Rock, Ark.. 43 m.; Malden, Mo., to Delta, 51 miles; 
other branches, 12 miles; total, Jan., 1890, 1,227 miles. 

The road in Texas was foreclosed Dec. 1,1885. The Missouri & Ar- 
kansas Division was 2olc on Feb. 27,1886. The present organization 
consists of two corporations. The stock issued by the Missouri and Ar- 
kansas Company was transferred tothe Texas Company, which latter 
has issued its own stock for the same. Till 1891 the control of the en- 
tire road was vested in five jtrustees, and for this purpose the stock 
deposited with a trust company. 

n May, 1889, the coupons were defaulted in part, and Mr. 8. W. For- 
dyce, the President, was appointed Receiver on May 13, 1889, and in 
June A. H. Swanson, co-receiver. F. P. Olcott, Cent. Tr. Co.,is chair- 
man of a bondholders’ committee, and their plan of reorganization was 

ven at length in the CHRONICLE V. 50, pp. 141 and 561, under which 
the property is to be foreclosed and new securities issued as shown 
in table above. 

A decree ordering the sale of the property was granted July 2, 1890. 
The Arkansas and Missouri divisions will be sold ou October 20, and the 
Texas Division on October 23. 

Of the new first mortgage bonds, $500,000 are to be reserved for a 
nag not exceeding five years. The newincomes will receive from 

an. 1, 1891, such interest, payable semi-annually, not exceeding 4 per 
sent per annum, as can be paid out of net earnings of the railways 
during the preceding fiscal year, after payment of operating ex- 
pevees, repairs, renewals, replacements, taxes, insurance and interest 
on prior liens. The issue of these certificates may be increased up to 
$10,000,000, subject to restrictions to be provided in the mortgages as 
to their issue and application of the proceeds. 

The bonds are given in th; table as they will be if all the old issues 
eome into the reorganization. On May 1, 1890, the only unassented 
securities were $321,600 stock (out of a total of $16,358,500), $848,000 
lst mort. certificates, and $377,000 2d mort. certificates. The new pre- 
_ ferred is 5 per cent non-cumulative. 

The 1st mortgages of the companies in Missouri and Arkansas and in 
Texas weredeposited with the Central Trust Co. and the 2d mortgages on 
both divisions with the Mercantile Trust Co., and each of these trust com 

anies issued against these mortgages so held its coupon trust cer- 
en rv $1,000 each. See abstracts of old mortgages in CHRONICLE, 

. 45,p. . 








the common stock not held by the Atchison was $532,400 and the pre- 
ferred $890,900. See V. 51, p. 241. 

In January, 1886, leased for 99 years the Kansas City & Southwest- 
ern RR., from Beaumont, Butler veawes & Kansas, to Cale, in Cowley 
County, 62 miles, at a rental guaranteed to pay the interest on the lst 
mortgage bonds. The bonds are redeemable on notice at110. Thestock 
of the St. L. K. & 8. W. isowned and the bonds guaranteed. 

STOCKS AND BonbDs.—The first preferred stock has prior right to 7 per 
cent (non-cumulative) ; then pref. entitled to 7 per cent; then common 
entitied to 7; then classes share in any surplus. The terms of 
the first pneres stock are stated as follows: *‘This stock is entitled 
to a dividend of 7 per cent perannum * * * and by resolution of the 
company has priority of lien on net revenues for such dividend over any 
mortgage bond that may be issued by the company subsequent to the 
ereation of this stock.” 

Stockholders on July 21, 1890, voted an increase of $10,000,000 in 
common stock, to be held in the treasury, and against which may be 
issued a like amount of bonds to be used for paying floating debt, for 
improvements, etc.—(See V. 51, p. 85.) 

Dividends on first preferred stock from 1881 t» 1889 inclusive, 7 

r cent per annum; in 1890, Feb. 10,2 per cent; in August passed the 
dividend. See V. 51, p- 143. Onpreferred in 1887 219 per cent; in 1888, 
ot, in ct 3; in 1890 passed Jan., April and July dividends. (See V. 

» p. 72.) 

The range of the first preferred stock yearly since 1877 has been: In 
1878 (4. months), 549@11%; in 1879, 9%@78 19; in 1880, 600100; in 
1881, 90011513; in 1882, 79%@1064; in 1883, 87@100%; in 1884 
70@9619; in 1885, 7929919; in 1886, 9701189; in 1837, 1072120: in 
1888, 105% 01167; in’89, 85@11444; in ’90 to Sept. 19 inc.,70@10544. 

The trust bonds of 1880 are secured by deposit of 7 per cent 
mortgage bonds; bonds on Monet, Mo., to Fayetteville, Ark., 71 m.; 
Carl Junc., Mo., to Girard, Kan., 29 m., and branch, 3 m.; total, 103 m. 
The genera) mortgage of 1881 oe by that of June, 1882) for 
$30,000, is made to the U. 8S. Trust Co. as trustee, and enough 
reserved to take up all priordebt. This general mortgage isa first lien 
on 8t. Louis to Pacific, Mo., 34 miles ; Springtield to Bolivar, Mo., 39 m., 
and to Chadwick, Mo., 35 m.; Fayettevvile, Ark., to Red River, I. T. 
215 m., and to Powell, Ark., 25 m.; Joplin to Galena, 10 m., and Carl 
Junc., 7 m.; total, 365 m. 

The Fort Smith & Van Buren Bridge bonds are guaranteed by the 8t. 
L. & 8. F. Co., and since 1889 have had a sinking fund of 5 per cent yearly 
to draw the bonds at 105; they are all redeemable at 110 at co.’s op- 
tion. The land department assets were estimated Dec. 31, 1889, at 
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Subscribers will confer a great favor by — immediate notice of any error discovered in these Tables. 




























































































RAILROADS. | Miles | Date | Size, or Am t ean CS aes. oan When Due. 
}¢ , oun , 
olumn headings, &¢., see notes; of of Par . |Rate per.) When |Where Payable, and by| Stockse— 

~~ ame phone of taliee. Road. Bonds Value. Outstanding Cent. |Payable Whom. Dividend. 

ouis & San Francisco—( Continued ) — : 

* = on Mo.& West.RR..g. $5,900 yrly dr. at 105 c* 82 | 1879 | $1,000 | $1,071,000 6g. |F. & A.|N.Y.,Oftice,15 Broad St.| Aug. 1, 1919 
Collateral trust bonds, gold,sink. fd. not drawn.c* 103 | 1880 1,000 1,16~,000 62g. |F. & A. do do Aug. 1, 1920 
8t.L.Wich.& West., lst m. red. at 105, g., guar..c*,| 145 | 1879 1.000 2.000,000 6g. iM. & 8S. do do Sept. 1, 1919 
Gen. M., g.(1st on 365 m.) ($7.727,000 are 6s)..c*| 964 | 1881 1,000 7 030,000 S5&6xz. J. & J. do do aT 1. 1931 
Coll at.Tr.M. on br’ches ($20, 690 per mile), gold,c* 55 | 1887) 1,000} 1,099,006 ) 5 g. |A. & O. do do Oct. 1, 1987 
Equipment Trust ($23,000 due each A. & O)..... .--- | 1884; 1,000 | + T8200 6 g. |A. & O. do do A.&0.5 D.C. 6a. 
Kan. C.&8.W., 1stM.,g.,red.at 1 1¢ ($12,000 p.m.)c* 62 | 1886 | 1,000 | 744,000 6¢g.'\J. & J do do Jan. 1, 1916 
St. L. Kan. & 8. W., lst 'M., g..guar., red. at110..c; 70 | 1886 1,000 | 890,000 | 6g. M.& 8. do do Sept. 1, 1916 
S8t.L.Salem & Ark.,1st M., "guar. redeem. at 105..c* 54 1886 1,000 | 810,000 | 5g. J. & D. do do Dee. 1, 1936 
Kan. Midl’d, lst M. alice $15,00 0 p.m., int. guar..c*| 107 | 1887 | 1,000 | 1,608,000 4g. J. & D. do do June 1, 1937 
Ft. 8. & Van Bur.B’dge, lst m.. g.drn at i€5 guar. .... | 1885 | 1,000 | 465,000 6g. A. & O. do do April 1, 1910 

M&M. Louis Van. & Terre H.—1st M.s. f. guar.notdr.c*, 158 | 1867 | 1,000 1,899,000 7 J. & J.\N. Y., Central Trust Co., Jan. 1, 
2d mort., sink. fund, not dr’n ($1,600,000 guar.).c*} 158 | 1868 , 1.000 2.6 ),000 | 7 M. & N. o _ do May 1, 1898 

Bt. Paul é Duluth—Preferred 7 p. ¢. stock & serip.| .... | --.. 100 | 5,376,910 | 4 M. & 5.\N. Y., Of.,32 NassauSt.; Sept. 1, 1890 
rer yan arne snsewesrwnenenas 167 | 1881! 1,000! Tooo000| 5 Fea) do do_—s'| Aug 3 1984 
aa mortage esl ter | 1887 | 13000 | 2000000/ 8 [a0] do — do_—'| Ook 1 1917 
Taylor’s Falls & Lake Sup.,1st m.,gu.,s.f. not dr.c* | 21 1884) 1,000 210,000 | 6 iJ. & J. do do Jan. 1, 1914 
Duluth Short L., 1st, guar..cum. s.f. not drawn. ¢" 25 | 1886, 1,000) 500.000 | 5 (M. & 8. do do | Sept. 1, 1916 
Stillwater & St. Paul—ist M., g., (not guar.) ..... 12 | 1870 cose | 262,50 d iJ. & D. do do | Dee. 1, 1900 

Bt. Paul Minn. & Man. —Stock (rental 6 p. GMa) cece | scee 100 20,000,000 leg. Q.—F. | New York, 40 Wall 8t. | Aug. 1, 1890 
St. P. & Pac., 2d M. (1st on St. Paul to Watab)...| 76) 1862, 1,000 | 66, 7 J. & Jz! do oO July 1, 1892 
1st mort. land grant sink. fd., gz. drawn at 105. -c* 656 | 1879 | 100 &c.; 4,280,00V 7 2. \J. & J.;\New York and London.! July 1, 1909 
2d mort., gold (does not cover lands) ek ge NS e*| 656 1879) 1,000, 8,000,000 6g. |A. & O. do o ct. 1, 1909 
D .Ext., lst mort., gold ($12.00 per mile)...... | 473 | 1880) 1,000 5,676,000 6 g. iM. & N. N. Y., 40 Wall St. ov. 1, 1910 
Conso: mort. old (#1 13,344,000 are 6s), cp. or reg. (2,394 1883 _ 1,000 , 26,995. 449 &6¢.)J. & J. do do July 1, 1933 
1st M.,g., Montana Exten. (B25 ,000 p. m.)...c*&r 411 | 1887 |1,000&c, 7,468 000 4g. \J. & D.} do do une 1, 1937 
Pacitic extension mort. for £¢,900,000, goli.c*&r, .... | 1890 £100 &¢ (2) 4¢g¢.\J. & J. .\N- .Y.& Lon., Baring Br’s' July 1, 1940 
Minneap. Un. RR., 1st M., g ,gu.($550, 000 are 58) | "22. | 1882 | $1,000 | 2,700,000 5 & 6 g. J. & J.| New York,40 Wall St. | July 1, 1922 
aot of Minn.,istM,g¢., gu. ‘oon 000p.m.) c*&r}| 70 | 1888 |1,000&e; 4,250.000 | 5 g. |A. & O \N.Y.,40Wall; Ros., Lee H _—_ » 1908 

Montana Cen., 1st M., g. ($40,000 p. m.), guar.c&r 203 | 1887 |1,000&e} 6,500,000 | 6g. |J. & J.| New York, 40 Wall St. J uly 1, 1937 

8!. Paul & No.Pac.—Stock ($10,000. "000 authorized) jee 5,500,000 | lly | Q.—J. IN. Y. Office, 35 Wall St! July 15, 1890 








$543,528, including 124,959 acres of land valued at $318. wil 1,051 
town lots val’d at $36,0-0, $126,963 in land contr’cts and $61,837 cash. 
The st. L. Salem & Arkansas first mort. bonds, Cuba to Salem, Mo., 
and branches, 54 m. one. absolutely by St. L. & San F) are issued at 
5,000 per mile, and are redeem. on notice at 105. Kansas Midlanad 
t mort. bonds (Wichita. Kan., to Elisworth, 107 m.) are es $15,000 
per mile, and interest is guar. under lease of 97 vears +4 St. L. & San F. 
OPERATIONS, FINANCES, &C.—From July 1 to Jmly 31 (1 month), gross 
@arnings were we ae in 1890, against $614,481 in {8g9: net, $269,- 
446, against $244, 
In the six mom - June 30, 1890, defi it under pan charges 
was $82,72¥, against $315,820 in 1889. See V. 51, p. 207 
The report ‘tor 1889 was given at length in V. 50, 5. “701, 











704. 
INCOME ACCOUNT. 
886. 1887. 8. 1889. 
Gross earnings...... $3. 874,628 $6,229,344 $5,773,251 $6,052,951 
Net earnings........ 652. 332 $3, 247, 477 $:,109,441 $2,592,271 
Other receipts...... 7939, ,619 190.332 *1,116,542 32,604 
Total netincome $2,811,951 $3,437,803 $3.225,983 $2,624,875 
Disbursements— 
Int.. sink. fund, &c. $1,956,297 $2,219,901 $2,382,157 $2,354,343 
Dividends. .......«- 315,000 65,000 815,000 547,500 
Total disbursem’ts $2,271,297 $2,784,901 $3,1 he 44 $2,991,843 
Balanee, surplus.... 540,654 652,908 28.826 def.276,968 


* Ma te up 4s follows: Interest and dividends, $524, A+ saie of gen- 
mort bonds, $159, 090; profit on securities” sold, $432.6 
—(V. 48. p. 463. 525.52 V.50. p. 72, TOL, rs, 704, 734, 773, 
833, 905: V. 51, p. 85, ‘207, 241. 345.) 

St. Louis Vandalia '& Terre Haute.—Owns from East St. 

uis to Indiana State line, 158 miles. Road opened July 1, 1870. 
It is leased to the Terre Haute & —-e ailroad at a rental 
of 30 per cent of gross earnings. In July, 1887 suit was brought by 
the lessor compa to declare the Monee’ void, but Judge Gresham 
decided in favor of its validity, and the case bas been appeaied 
to the U. 8. Supreme Court. The first mortgage and $1,600,000 
of second mortgage bonds are guaranteed by the lessees and also 
by the Pittsb. Cin. & St. L. RR. Stock, $2,379,358 common and $1,- 
544,700 pref.; par $100. Penn. RR. holds ?837,000 Ist pref. and $225,- 
000 2d mort. convertible 7s. Last annual report was in CHRONICLE. V. 
50, p. 242. In year ending Oe 31, 1889, gross earnings were $1,727,- 
299; rental to St. L. Van. & T. 18, 189; less charges, $369, 604, 
Leaving aur upline. 7 oe, soe. In 1885-6 protit to lessee was $23,687 ; 

1886-7 profit ; in ’87-8 profit $11,983; in '88-9, $57,000. vv 
48, p.68, 126; ay “ *b42.) 

St. Paul & Duluth.—LIeE OF RoaAp.—St Paul, Minn.,to Duluth, 
Minn., 155 miles; branches, N. P. Junc. to Cloequet, 6 miles; Rueh City 
to Grantsburg, 17 miles; Sandstone June. to Sandstone, 5 miles; leases: 
Stillwater & 3t. Paul RR., 13 m. (for 999 years); Minneapolis & Duluth 

,13 m. (for 99 years from July 5, 1883); Taylor’s Falls & Lake 8u- 
rior, 21 miles; Duluth Short Line (Thomson to Duluth), 18 miles (for 

9 years); total, 247 miles. Between North. Pacific Junction and Du- 
luth, 24 miles, the road is owned jointly with the No. Pacific. 

The Lake Superior & Mississippi R a. sold in foreclosure May 1, 
1877, and this company organized June 27. The preferred stock is 
received in payment for lands at par. Three shares of common stock 
nave one vote and each share of preferred has one vote. Preferred 
stock has a prior right to MA per cent; then common to receive 6 per cent. 

Dividends since 1876 bave been: On preferred—In 1881, 10 stock; 
in 1882, 340 in cash; in 1883, 7; in 1884, 34, and 7 in pref. stock; from 
1885 to ag ys in 1289, 51g; Jan. 16, 1890, 219: Sent. 1,4. On common 
a 1887, 3 and 15 in common stock; in 1888 and 1889, nil. Dividends 

rf heretofore paid in Jan. and July wll hereafter be paid in March 

4 Sep'ember. The 2d mortgage covers the right to leased lines, but 
not the land grant. 

The company has a land grant, of which 1,076,331 acres remained un- 
sold Dec. 31, 1588, and 67,340 acres of the Taylors Falls branch. In1888 
net receipts from land and stumpage sales amounted to $367,946 

From July 1, 1890, to July 31, 1890 (1 month), gross earnings were 
$140,964, against $122,1514in 1889; net, $17,144, against $46,646. 

Year changed to end June 30. The report for year endirg Dec. 31, 
1888, was in V. 48, p. 460. In the following the figures for 1887 and 
1888 are for the calendar year and include stumpage, the figures for 

1888-89 and 1889-90 are for the years ending June 30 and do not in- 
ie stumpage. 








1§87. 1888. 1888-89. 1859-90. 
Receipis— ba $ 

Gross earnings......... --- 1,694,339 1,524,918 1,406,866 1,410,527 
Net earnings of RR........ 522.080 327.435 354,473 393,068 
Rec. f'm lands &stumpage 541,926 oe err oe ere 

Interest, rents, &c......... 24,852 21,162 47,707 pepainnina 
‘Total Teceipts.......<- - 1,088,858 716,543 402,180 393,068 
Total charges.......... 104,051 186,530 218,810 232,000 





a lus av’lable for divda. 984,807 530,013 183,370 161,068 
. 47, p. 81, 432,745; V. 48, p. 129. 460, €09, 829; V. 51, p. 241, 275.) 


 $t. Paul Minneapolis & Manitoba—(See Map of Great North- | 
ern.)—The road owned by this company is described in this SUPPLE- 








— ——— 


MENT under the title Great Northern, which company mannee the St. 
P. Minn. & Man. for 999 years from Jan. 31, 1890, and guarantees 6 
per vent in gold on its stock, and the payment ‘of roth principal and in- 
terest : hg ‘itsob'izations. See cireular to stockholders in V. 49, p. 435. 

The St. P. M. & M. Cu. was organized May 23,1879. It had a land 
graut of 3. 848,000 acres. and acquired the Minneapolis & St. Cloud RR. 
grant, 476,36: acres. The greases of land sales are applied to the 
redemption of lst mort. bonds at or under 105. 

The land sales for year ending June 30, 1889, were 42,893 acres for 
$274,743, and 139 town lots for £f 573. The net amount due on land 
contracts June 30, 1889, was $346,179; lands unsold, 2,615,804 acres, 

Dividonds aaee. been as follows ‘since 1880: In 1881, 3 per cent; in 
1882, 9; in 1883, 8; in 1384, 749; in 1885 and ~~: 6 per cent yearly. 

Ranze in =e prices since 1882 has been: In 1883, 94@1691g; 
1881, 7648@99; in 1£85,79%@111; in 1886, 106%@ 124g; in 1887, 
94% 01207: in 1£88, 910 114; in 1889, $2 @12119; in 1890 to Sept. 19° 
inclusive, 105@115 

The consolidated mortzage of 13883 is for $50,000,000, of which 
$19,426,000 were reserved to pay prior liens. The mortg. on the Mon- 
tana Div., issued in 1887 and due in 1937,is for $25,0V0.000, to pro- 
vide for extensions, $15,000 per mile being allowed for second aga 
See abstract or —-— in V. 45, pnp. 342; Central Trust Co. 
New York, trustee. e mortgage for £3, 000,000 on the Pacific alene 
sion (trustee of m »rtgage Centra! Trust Co. of New York) provides for 
the issue of bonds at the rate of £6,000 per mile in Montana and £7,000 
a mile west of Montana. See V. 51, p. 85. 

The Eastern Ry. of Minnesota runs from Hinckley northward 70 
miles,to a point near Duluth; the mortgage covers equipment, terminals 
and elevators. The St. Paul Minneapouis & Manitoba leases trackage 
rights till 1978, and guarantees the bonds. The Montana Central 
bouds were issued on several roads (V 46, p. 125) and were guar. prin- 
cipal and interest by the St. P. M. & M.Co. The leases of these lines 
have been — to the Great Northern. (V. 48, p. 70, 129, 431, 800, 
827, 858; V. 49. p. 342, 403, Saws 651. 655. 673, 713; V. 50, p. 139, 
205, 377, 518, 874; V. 51, p. 85. 


St. Paul & Northern iidniee-tade of road Brainerd to Minnea 
olis, 139 miles, and branches to St. Paul, etc., 47 miles; total, 184 
miles. Owns termivals in Minneapolis on 20 acres, and owns in 

all some 400 acres about St. Paul and Minneapolis. The land grant 
(197,388 acres unsold March 1, 1890,) is between Brainerd and Sauk 
Rapids; proceeds of lands are first applied to purchase of Western 
Minneapo is bonds, then to general mortgage at 120 or under. The 
road, with its terminal mi, pny & is leased for 999 years to the Northern 
Pacific at a net rental equal to 40 per cent of the ss receipts, but an 
surplus over 6 per cent oa stock is divided equally between lessor an 
lessee. The bonds are guaranteed by Northern Pacific. Interest on 
coupon bonds; is payable F. & A.; on registered bonds, Q.—F. The stock 
is placedin trust with Farmers’ L. & ir. Co., but power to vote is in N. 
Pacitic Co.: “ beneficial overs comes holders to dividends are is- 
sued. Of the stock $3,002,500 is owned by N. Pac. Dividends in 1833 
acd since at rate of 6 p-r cent per annum. (V. 49, p. 23, 540.) 


San Antonio & Aransas Pass,—(See Map.)—Owns from Kerr- 
ville t» Aransas Bay, Texas, 2-1 wiles; Kenely to Houston, 176 
miles; Yoaku'n to Lexington, 83 miles; Skidmore to Alice, 43 miles; 
Shiner to Lockhart, 55 miles; branches to Corpus Christi, Rockport, 
ete., 63 miles; tutal 646 miles. Company was unable to meet J uly, 1890, 
interest, and on July 4 B. Yeakum, Vice-Presid-nt, ry 
J. S. McNamara were appointed receivers. See V. 51, Dp. 
85,207. For the report to the bondho!ders on the condit on 0? the 
property see V. 51, p. 345. Pian of Se ye oy in preparation 

The mortgage ‘ot 1885 covers the 150 miles from fan Antonio o 
Aransas Pass, that of 1886 from San Antonio to Keriville. 71 miles, 
Kenedy to Wallis, 131 miles, and Yoakum to Lexington, +6 miles; bem 
to Lott, 28 miles; Skidmore to Alice, 4- miles; Gregory June. to Co 
Christi, 14 miles; and that of 18sSfrom Wallis to Houston, 45 
Shiner to Lockhart, 55 miles, and Rockpurt Branch, 15 miles. The 
Farmers’ Loan & Trust Co., of N. Y., is trustee of both mortgages. Ab- 
stract of 1886 morigage given in V.45, p. 372. Stock issued, $5,000,- 
0VvO From Jan. 1 to Juve 30 (6 mos.), in 1890, gross earnings were 
$728,346; ag 384, 068. U. Lott. President and Gen. Manager. (V. 48, 





os 


p. 452, 689; V. 49, p. 23, 174, 236, 270, 511, 690; V. 50, p. 107; V. 51, 
p. 21, 5, 143, 207, 276, '345, 383.) 

Sandusk Mansfield & Newark.—Owns from Sandusky, O., te 
Rowse’. O., 116 Leased to Central Ohio, guaranteed y Balti- 


es. 
more & Ohio, Feb. 23, 1880, till Dec. 1, 1926, with option to the Balt & 
Ohio Co. to renew for termes of 20 years each. It is operated as 
Erie division of the Baltimore & Ohio system. Rentalis $201, 7 i 
*88-89, grose, $1,177,519; net, $283,177; profit to lessee, $58,041 


San Francisco & North Pacific.—Point Tiburon, Cal. to 
Ukiah, Cal., and branches, 162 miles. Consolidation of various 
companies March 19, 1889. Connects with San francisco (4 miles) by 
company’s steamer. Bonds issued at $25,000 per mile; trustee, Mercan- 
tile frust Co., New York; sinking fuud, $25,0vv per annum, and bonds 
drawn (or urchased) at 110 and interest. {See abstract of Jthe mort 

age in V. 49, p. 241.) Capital stock, $6,000,000; no floating debt. From 
Suly 1, 1890, to Aug. 3:, 1390 (2 mos.), gross earnings were $161,759, 
against $165,496; net, $06, 939, against $75,380. In year ending June 
3, 1890, gross earnings were $755,293; net, $253,010; interest, taxes 
and sinking fund, $251,778: surplus, $1,701. J.F. Burg! n, President 
San Francisco. (Vv. 48, P. 800; V. 51, p. 205.) 
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130 INVESTORS’ SUPPLEMENT. (Vou. LI. 
Subscribers will coufer a great favor by giving immediate notice of any error discovered in these Tables. 
Bonds—Princl. 
Fo lanati - - — oe & t | f i Sear | Amount Rat <i ye “ = wg rng db pt hes be 
r explanation of column headings, &c., see notes} oO o ar : ate per' en ere Payable, an = 
7” on first page of tables. 20ad.'Bonds| Value. |OUtstanding|” Gens, Payable| Whom. “ Dividend. 
Si.P.@ N.P.- Gen.M., guar, L gr. ($10,000,000).c*&r| 184 883 | 1,000 7,464,000 6 g. Various N.Y., Winslow, L. & Co.| Feb. 1, 1923 
West’rn RR.,Minn., lst M., RR..covered by Gen.M.| 6015! 1877) 1,000 438,000 7 iM. & N. do do May 1, 1907 
Ban Ant. d@ Aransas Pass—1st M., g.,red. at 110..c*} 1452 | 1885 | 1,000 1,750,000 6g. J. & J. Jan. ’90, coup. lart paid) Jan. 1, 1916 
let M.,exten., psy ($12,000 2; m.), red. at 110.3"| 372 | 1886 | 1,000 4,473,000 6g. J. & J. Jan. ’90, coup. last paid) July 1, 1926 
1st M., for $9,000,000, gold, $15,000 per mile...c*) 115 | 1888 | 1, 1,725,006 5 g. |A. & O.|/Apr.’90, coup. last paid) Oct. 1, 1938 
2d M., g.. income for 5 years, $8,000 per mile....| 639 | 1888 1,000 5,112,000 5 g. A. & O. None paid, Oct. 1, 1913 
Rolling stock lease warrants...... ........ eecehe as, spas eam. 1,046,090 a ee eee oe 
Bandusky Mansjield dé Newark—Re-organized stock! 116 | .... 50 1,068,835 31g | Feb. 1 |Moss N. Bk.,Sand’ky,O.| Feb. 1, 1890 
ist M.,g ,int.gu.underlease by B.& O.andCent.O.c*) 116 | 1869 | 1,000 2,300,000 7g. J. & J.|\N. ¥.. Union Trust Co.| Jan. 1, 1909 
Ban Fran. & No. Pac.—18t M.,g. ($4,500,000),*.f ct&r 162 | 1889 1,000 4,200,000 5g. J. & J.| N Y.and Frankfort. | Jan. 1, 1919 
Savannah Americus & Monigomery—1st morts.....) .... |1885-6 500 250,000 7 J. & J..§N. York, Baltimore, : 1905 & 1906 
Consol. mort.,zold, $12,000 per mile,$4,100,000c*; 17 1889 | 1,c00 2,100,000 6g. J. & J. ? Atlanta & Americus. §| July 1, 1919 
Bavannah Florida ¢ West. -At.& G. consol. mwort.c'| 347 | 1867 | 500 &c.| 1,730,000 7 iJ. & J.\N.Y.,H.B.Plant,&Savap uly, 1897 
Bo.Ga. & Flor., lst Ms., end. by State of Georgia.c’| 58 | 1869 | 1,000 64,000 7 \M.&N. do do May 1, 1899 
do Ce Ne | c*| 58 | 1869) 1,000 <00,000 7g M.&N. do do May 1, 1899 
Bav. Fla. & W., consol. mort. for $6,500,000, g.c>, 545 | 1884 1,000 4,056,000 6g. A. & O. do do April 1, 1934 
Monticello Extension bonds............-. Leneeains nn) see 290,4 et a Dee ar tigre » 
Brunswick & West.—1st M. guar.by 8.F.&W.c*cr; 171 | 1888 | 500 &c.| 3,000,000 4g. J. & J.\N.Y.,12W.23d st.,&Sav.! Jan. 1, 1938 
Income bonds, non-cumulative ...... a | .see- | 1€88 | 1,000 3,000,000 5 array None paid. Irredeemable, 
Bavannah & Western—Columbus & West’n, lst m..c*,) 158 | 1881 1,000 800,000 6 J. & J \N.Y.,Kess’r&Co.54 Wall; Jan. 1, 1911 
Columbus & Rome Ist mortgage ............... e*, 50) 1884) 1,000 200,000 6 I. &d. do do Jan., 1914 
lst consol. mort., gold ($18,000 per mile) guar.c*| 367 | 1889 | 1,000 5,000,000 5g. M. & 8. do do Mar. 1, 1929 
Scioto Valley d N.Eng.—1st M. for $15,000,000, g.c*; 131 | 1889 1,000 5,000,000 4g. M.& N.'N. Y. Office, 54 Wall St.| Nov. 1, 1989 
Seavoard & Row ke—Stk.($244,200 is prf. gua.7 p.c.) © dee 100 1,302,900 5o0n com. M. & N. Balt..Farm.& Plant. Bk.| May 1, 1890 
Debentures, redeem. at will after July 31,1916.r, .... | 1886 | 100 &c. 690,000 6 (F.&A.|_ Portsmouth, Va. Aft. July, 1916 
lst mortgage for $2,500,000........ POT OTITIS c* 81 | 1886) 1,000 650,000 | 5 J. & J.\New York, Balt. & Phila.| July 1, 192 
Seattle Lake S. & East.—1st M., g¢., $25,000 p.m..c™| 90) 1886! 1,000 2,250,000 6g. F. & A., N.Y., Union Trust Co.| Aug. 1, 1931 
Bhamokin Sunbury & Lewisourg—l1st mort...c*«r 31 | 1882) 1,000 1,000, 5 M. & N.|Phila., Phil. & Read.RR.| May 1, 1912 
EEE Re, TIO c* 31,1890 | 1,000 1,000,000 6g. J. & J.| oO do July 1, 1925 
Bhamokin Val. é Potisville—Stock, guar. by Nor. C.. 29 niin 50 869,450 3 F. & A. Phila., Penn. RR. Co. | Aug. 1, 1890 
lst mortgage, gold, on road and lands.......... c 28 | 1871 | 500 & 2,000,000 | 7@.id. & Jd. do do July 1, 1901 
Bhenandoah Valiey—1st M.............-------00-- ---| 255 | 1880] 1,000 2,270,000 | 7g. J. & J. Last paid Jan., 1885. | Jan. 1, 1909 
General mort.,cold (lien on $1,560,000 1st M.b'ds.)) 255 ) 1881 1,000 | 4,113,000. 62. A. & O.| Last paid Oct.,1884. | April 1, 1921 














Savannah Americus & Montgomery—(Sce Map.) -- Owns 
Louvale to Lyons, 176 miles, where connection is made with the Sav. & 
Western (Cent. of Ga. system), forming a direct line to Savannah, Ga. 
Extension is proposed from Louvale to Montgomery. A traftic contract 
bas been made with tha Sav. & Western aud through trains will be run 
via this line from Savannah to Birmingham, Ala. This was formerly the 
Americus Preston & Lumpkin. Ofthe Ist mort. bonds $100,000 area 
first lien on 38 m., the others cover extensions, being a second lien on the 
38m. The new consols. are tor$4,100,000 (Mercantile Trust Co. of Bal- 
timore, trustee). Stockis $ (?); par 100. From Jan. 1 to Aug. $l, 
1890 (7 montts), gross earnings were $210,853, against $77,272 in 
1889; net $97,804, against $25,888. In year ending June 30, 1859, 

Toss wm, a were $120,490; net, $49,295; surplus over fixed charges, 

17,771.—(V. 48, p. 369, 764.) 


Savannah Florida & Western.—Owns from Savannah, Ga., to 
Chattahoochee, Fla., 258 miles; 3 branches to Bainbridge, &c., 15 miles. 
Dupont to Gainesville. 118 miles; Thomasville te Albany, 58 miles; 
‘Thomasville, Ga., to Monticello, Fla., 24 miles; Waycross to Jackson- 
ville, 75 miles; Fort White, Fla., to Lake City, Fla., 20 miles; total, E6y 
miles. In January, 1888, control was purchased of the Brunswick & 
Western Road, Brunswick to Albany, 171 miles, with bonds as above, 
the first mortgage bonds being guaranteed. In 1890 a controlling 
ioterest in the Alalama M dland was acquired. See that company; 
also V. 51, p.50. The Metropolitan Trust Co., of N. Y., is trustee of 
the mortgages. The 8. F. & W. stock is $6,403,400, ipar $100) and 
dividends have been: In 1831, 942 per cent: in 1882, 649; in 1883, 7; in 
1864, 4; in 1887, 1%; in 1889, 4. In 1889 gross earnings were $2,954,- 
624; net (after payment of about $100,000 for extraordinary expendi- 
tures) $564,300; surplus over fixed charges, $116,562. In 1888 gross 
earnings, $2,853,030; net, $669,302; surplus over charges, $260,773. 
H. B. Plant, Pres’t, New York. (V.49, p. 235; V. 51, p. 50.) 


Savannah & Western.—Owns from Birmingham, Ala. (connec- 
tion with Kansas City Fort Scott & Memphis), to Americus, Ga., 223 
miles; Columbus to Greenville (nar. gau_), 50 miles; Opelika to Roanoke, 
37 miles; Lufaula to Ozark, 60 miles; Meldrun to Lyons, 58 miles; 
total, 428 miles. 

This was a consolidation in Aug.,’88, of the Columbus & Weatern and 
other roads. Road belongs to the Ce tral of Georgia system. Stock is 
$3,000,760 (par, $100), all owned by the Central of Georgia. The 
consol. mort. (trustee, Centrai Trust Co., N.Y.) is for nominally $18,000,- 
000, of which $5,000,000 is outstanding and $1,560,000 held in trust 
for prior liens; abstract of mort. in V. 49, p. 240: principal ani interest 
is guaranteed by Central RR. & Banking Company of Georgia. In 1888- 
89 gross earnings were $530.168; net, $37,485. Presid’t, Gen. E. P. 
Alexander, Savannah, Ga. (V.47, p. 218; V. 48, p. 729.) 


Schuylkill Valley.—Owns from Palo Alto to Reevesdale, Pa., 
11 miles; branches. 8; total, 19 miles. Leased to Phila. & Reading RR. 
for 999 years from Sept. 1,’61, at 5 p. ct. on stock. Has no bonded debt. 

Scioto Valley & New England,.—(See Vap)—Columbus. O., to 
Petersburg, O.,131 miles. The Scioto Valley Railroad was sold in fore- 
closure Jan. 22, 1890, and the Scioto Valley & New England orzanized. 
(See V. 49, p. 342.) In June. 1899, sold to the Norfoik & Western— 
which see. (V. 48, p. 463, 764; V. 49, p. 52, 342, 435, 789; V. 50, p. 
139, 207, 276, 452, 875.) 

Seaboard & Roanoke,—Owns Portsmouth, Va., to Weldon and br. 
N.C..81 miles; leases Roanoke & T.R. RR.29 miles. Also has acontroilin 
interest in the Raleigh & Gaston R%. 109 miles, and thus in the Raleig 
& Augusta Air Line 107 miles and Carolina Central 269 mile; also 
controls Pittsboro RR. 11 miles anc Carthage RR. 11 miles; total of 
all 618 miles. Of the stock, $1,058,700 is common, $200,000 is Ist 
pref. 7 percent guar.,and $44,200 is 2a gnar. The debentures above 
are to be included in any 2d mort. issued. After Aug. 1, 1916, they are 
payable at will as a whole, or in 10 per cent instalments. 

With Raleigh & Gaston guarantees the bonds of the Georgia Carolina 
& Northern, which see. 

In year ending June 30, 1890, cross earnings on road proper, 114 
miles, $681,619; net, $275,267; other income, $90,349: total, $365,616; 
sarplus over fixed charges, $235,154: from which paid dividends (10 
sp cent), $130,290; surplus over dividends $104,864, against $132.618 

n 1888-89, J. M. Robinson, President, Baltimore, Md. (V. 46, p. 539, 
678, 827; V. 49, p. 435; V. 51, p. 344.) 


Seattle Lake Shore & Eastern.—(See Map.)—Line operated 
from Seattle to Sallal Prairie, 62 miles, and Spokane Falls to Daven- 
port, 50 miles; Junction to Arlington, 37 m:les; total, 149 miles. in 
course of construction north from Snohomish Junction to a connection 
with the Canadian Pacific at the international boundary line, 101 miles. 
The Canedian Pacific is building a branch from Mission, a point on the 
main line, down to the boundary line to meet the Seat. L. Shore & East. 
In July, 1890, the Northera lavcific purchased about $3,000,000 of the 
$5,000,000 stock and guaranteed by endorsement both principal and 
aR raw bonds. New York office at 35 William St. (V. 50, p. 314; 

. 51, p. ) 


Shamokin, Sunbury & Lewisburg.—Line from Shamokin to 
West Milton, Pa., with iron bridge over squehanna, 31 miles, 
Leased to Philadelphia & Reading till July 20, 33, and used for coal 
traffic northward. In 1890 stock was increased to $2,000,000 and new 
2d mortgage was issued. The old 2ds of 1884 have been canceled. 
Btock, $2,000,000; par $50. (V.51, p. 21.) 








Shamokin Va'ley & Pottsville,—Line of road, Sunbury, Pa, 
Mt. Carmel, Pa., and branch, 30 miles. Leased Feb. 27, 1863, for 99 
year to the Northern Central R’y Co., witha guarantee of taxes, interest 
on the bones, and 6 per cent on the $869,450 stock (par $50), of which 
$619,400 is owned by Northern Central. Pa. RR. owns $605,C00 7 per 
cents. Gross earns. for 1589, $403,242 ; net, $213,559. Gross earns. for 
1838, $109,677; net, $195,636. Geo. B. Roberts, Pres’t, Philadelphia. 


Shenandoah Valley.—From Hagerstown, Md., to Waynesboro and 
thence to a connection with the Norfolk & Western road at Roanoke, 
238 miles and branches 17 miles. A close contract with Norfolk & 
Western was made in 1883. In March, 1885, Sidney F. Tyler was ap- 
pointed receiver. On April 25, 1890, a decision was rendered author- 
izing a foreclosure sale of the road and settling certain claims. See V. 
51, p. 22. The road will be scold on Sept. 30, 1890. 

[a September, 1890, a reorganization plan was su mitted poor Saas 
for a consolidation with the Norfolk & Western (after the new securi- 
ties have been issued) and the issuance of $10,000,000 firat mortgage 5 
per cent gold bonds. Of this authorized issue, $3,223,400 are to be 
use‘ to pay off $2,270,000 old firsts, $4,276,600 to settle floating debt 
and to pay for betterments. and $2,500,000 to extend the road to Wash- 
ington, D.C. The Norfolk & Western agrees either to guarantee these 
bords or to issue its own bonds secured on thisroad. Each general 
mortgage bond istobe exchanged for $1,100 preferred stock, ex- 
changeable for Norfolk & Western preferred stock, For plan see V.51, 


p. 346, 
Old stock $3,696,200 (par $100), of which $3,057,100 is held by the 
Norfolk & Western Railroad Company. As additional seeurisy for the 

eneral mortgage there are deposited $1,560,000 lst mortgage 7s, not 
included in the amount ($2,270,000) given above as outstanding. Past 
due coupons Jan. 1, 1890, $2,010,705; receiver’s ceriificates, etc., 

From Jan. 1 to July 31, 1890 (7 months), gross earnings were $711,- 
004, against $480,665; net, after deducting betterment expenditures, as 
well as operating expenses, $131,336, against deficit of $42,818. 

n 9 gross earnings were $968,720; net, $174,068. In 1>88 gross 
$831,948; net, $19,976. (V. 48, p. 190, 292, 490, 543, 580, 729, 856; 
V. 50, p. 423, 632, 800; V. 51, p. 22, 346.) 

Shore Line (Conn.)—Owns New Haven, Conn., to New Lordon, 
Conn., 49 miles. Leased to N. Y. & New Haven RR. Co. in perpetuity 
Nov. 1, ’70, at $100,000 net per annum. Dividends 344 in Jan. and 4in 
July. Operations and earnings are included in the reports of the lessee 


Shreveport & Houston.—From Shreveport, La., to yy La, 
40 nules; connects with Houston East & West Texas road, forming with 
that a narrow gauge line of 230 miles from Shreveport to Houston. 
Mr. E. Howe was appointed receiver Jan. 1, 1890, and sale under 
foreclosure took place on June 2, 1890. (V. 50, p. 353, 875.) 


Sioux City & Northern,—Owns road, completed in February, 
1890, from S.oux City northerly to Garretson, So. Dak., 96 miles. At 
Garretson connection is made with the Great Northern, w.th which 
there isa traffic contract for thirty years. Tne road forms part of 
the Great Northern's through route from Sioux City to Duluth, a dis- 
tance of 435 miles. The mortgage (trustee, Manhattan Trust Co.) 
authorizes the issue of bonds at the rate of $20,000 per mile of main 
track between Sioux City and Garretson and $16,000 per mile of 
branch lines. Stock, authorized, $:0,000,000; outstanding, $1,140,000. 
— (V. 50, p. 276, 353.) 

South Carolina,—Owns from Charleston to Augusta, 8. C.,137 m. 
branches to Columbia, 68 m., and to Camden, 38 m.; extension, 4 miles 
total muin line and branches,247 m. Road sold in foreclosure July 28, 
1881, and on Jan. 1, 1889, the company defaulted again. Foreclosure 
suit under 1st mortgage is pending, and plan of reorganization was 
given in V. 49, p. 174, but some first mort. bondholders oppo:ed this, 
and in October, 1889, D. H. Chamberlain was appeinted receiver. 
There are also $178,000 old 5 per cent lst mortgage extended bonds, 
payable 1892, and $8,000 7s, due 1907, in addition to those above. In 
August, 1890, interest on all bonds having a lien prior to that of 1st 
consols was } ye to July 1, 1890. See V.51,207. The stock is $4,204,- 
160, par $100; car trusts, $74,434, due Dec., 1893. 

From Jan. 1 to July 31, 1890 (7 months), gross earnings were $797,- 
892, against $723,434 in 1889: net $279,933, against $147,580. 

Review of Sonne for year ending June 30, 189J, was in the 











CHRONICLE, VY. 51, p. 223. 
INCOME ACCOUNT. 
1886-87. 1887-88. 1888-89. 1889-90. 
Gross earnings ...... $1,131,203 $1,256,587 $1,279,6 2 $1,420,7<2 
Operat. exp. & taxes. 8$4,832 853,14L 1,009,497 973,989 
Net earnings..... $236,371 $103,446 $270,195 $146,773 


—(V. 48, Pp. 638, 190, 463, 555, 689; Vv. 49, p.115, 174, 471, 617, 654, 761; 
V. 50, p. 669, 741; V. 51, p. 207, 223.) 

South & North Alabama,.—(See Map of Louisville € Nashville.)— 
Owns from Decatur, Ala., to Montgomery, Ala., and branch, 188 miles. 
Controlled by the Louisville & Nashville RR. Company, which owns a 
majority of the stock, and all the second mort. bonds Common 
stock, $1,469,082; preferred stock, $2,000,000, (all owned by Louisville 
& Nashville, which owns also $1,127,400 common); par $100. In year 


ending June 30, 1889, grove earnings were $1,839,380; net, $353,364; 
deficit under i:terest, &c., § A). » $353,364; 


$225,536.—(V. 50, p. 314) 
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Subscribers will confer a great faver by giving immediate notice of any error discovered in these Tables. 




















































RAILROADS. Miles | Date | Size,or| 4. a Bt pal, When Due. 
’ ’ 

For explanation of column headings, &c., see notes] of of Par ount Rate per{ When |Where Payable, and by| Stocks—Last 
~~ n first page of tab! ice ad.| Bonds| Value, |OUtstanding | "Gent. | Payable! Whom. | Dividend. 
Pepenee® Valley—( Oontinued) — = 

= ¢ income bonds, EN. ooocorecnooel 255 | 1883 | $1,000 6 OF _— — pelt e Jan. 1, 1923” 
trusé ce ew ee ease See eases eeeeee oe eee eeee eeee eevee eece beak 5 &., e Vv . 4 ie 
-~y Line ( Conn.) —8t’k,74s p.ct. ae N. - N.H.&H. = ro seente, ty, 2 y+ ‘ . H., Nat. N. Bank yo 1890 ° 

mortgage eeeeeeeeeeaeeeeeeee eae eee eeeereaeeeeeeneaeaenee * . . i 
Sh t @ Houston—l1st, &W.T 40/1881 1,000 6g. M. & J. In default. uly # I, i918 
Silver Sp. Ocala @ Gulf—1st, p.m.)c*} 50/1888 / 1, 6g. J. & J.| N.Y.,56 Wall 8treet. | July 1, 1918 - 
4 ity & Northern—let anid c* ant pes mn . : 2 &. _ S mm a > ah Co. _ 1, 1920 
arolina—\st mortgage, sterling loan....... ariou &. jd. . naon D 
1st consol mortgage seccocscecece] Ba | See 1,000 6 g. |A. & O.| Coup. Apl. 1889, paid. | Oct. ¥, ee 
2d consol. mortgage........---+--+----2---+--0+-- 247 | 1881 | 1,000 6 |J. & J.| Last paid July, 1888 | Jan. 1, 79822 
Income mortgage bonds (net cumulative)...... . 247 | 1881 | 1,000 6 ap sbodedene P Jan. 1, 193 
Bouth Florida ist mort. ($12,000 per mile)..... 189 | 1885 | 1,000 6 > < Re eee Jan. 1, 1915 
So. & No. Aia.—1st M..s. f., not dr’n; guar. by L. EN. 189 | 1873 | #2200 6 g. |M. & N.| London, Baring Bros. } May 1, 1903 
24 mort. bonds s. f. $20,000 (own wned by — ae. es 189 | 1880; 1,000 6 2. |A. & O.\N. Y., En William Street.| April 1, 1910 
Consol. mort. (for $10,000,000), gold, guar..... 189 | 1886 1,000 5g. |F. & A. do Aug. I, 1936 
8. Paerfic Ooasi—ist M., g., guar. (s.f. begins 8 1912). ec} 104 | 1887) 1. 4g. \J. & J.)N. Y., “So. Pac., 23 Br’d| July 1, 1937 
South ennsyiania—Stock (for $20,¢ Voccccee coos | cece coos eese ease eohumnecso- =—li(“(<‘i‘a| S(t 
Southern Cent. £8. .J—Consol. mort. convertible.c| 114 | 1882 | 200&c 5 F. & A. Feb. 1, 1922 
Funded coupon bonds..........------+. -+--2+:---- cane | Bee dine 4 F. & A. cenecooase 189 
South y bay fie GOMPa “wowed oo or 006 ae "75580| 1,000 |" “6 g. (J. & J.\N.Y.,80.Pac.co., 23 Br’d|Mar., 1909-1@ 
. rizona—1 . - ‘ g. {J. ; -»80.Pae.Co., d|Mar 
Bouth. Pac.(Cal.)—1et M., g., aK; ¥ a, f,not drn.c*|1,042 |'75-’82) 500 &e. 6 g. |A. & O.\N.Y. = Pac.Co. 123 Br’d| 1905-6 & 1912 
Gen. mortgage, gold (for $38, 000,000)........ o*&r/1,227 | 1888 | 1,000 5 g. |A. & O. Oct. 1, 1938 
So. Pac. Br. Ist mort. sinking fund in 1897....... 93 | 1857 oni 6 g. |A. & O. do do April 1, 1937 
Stockton & Copperopolis—lst M.g.(guar.by C.P.)| 45 | 1875 500 &c 5g. \J. & J. do do Jan. 1, 190 
Southern Pacific of N. Mexico—\1st M., gold..... c&r| 167 | 1881, 1,000 6g.\J. & J.| N. Y., 23 Broad St. Jan. 1, 192E 
Southwestern (Ga.)—Stock, 7 p. c., guar. Cent. Ga...) 333 | .... 100 34g J. & D.| Savannah & Macon. | June 1, 1890 
Southwest Pennsylvania—Stock.... .........--.+-0-- ae Tt -iemenn 50 5 M. & 8. — 233 So. 4th Sept. 30,189@ 
1st M, lapsing s. fund, $5,000 yearly, not dr’n...r| 89 | 1877) 1,000 7 F. & A. do do Feb. 1, 1917 

kane Falls & | Northern—1st M.,$2 000 .m.,g.c*| 103 | 1889 | 1,000 6g. J. & J.| N. Y., Chase Nat. Bk. | July 1, 1939 

ylen Duyvil & P’t Mor.—Stock, 8%, gu. oe ser. 7. aes 100 4 J. & J.\N.Y., Gr.Central Depot | July, 1890 

te Line & Sullivan—l1st mortgage i cadieemnhieeananmadl 25 ‘ 1879 ‘100, &e. 6 J. & J.\N Y.. Union Trust Co.) Jan. 1, 1899 














South Pacific Coast (Narrow-gauge).—Owns from Alameda K AND BONDS.—The authorized stock is $90,000,000, par $100, of 


to Santa 77 m.; branches, 27 m.; total, 104m. The road is leasea wien 660, ee. _ r ~—4~ — pd $20,350 em held py the So. —— 
ompany. 60 0 onds above are in series ’ an 
for 55 years, from July 1, 1887, to the So. Pacific Co., which company of which A included $15,000,000 and B,C, D and FE each $3, 000 ,000; 


guarantees the bonds, and owns all but $7,000 of the stock. Trustee of 


mort. is Farmers’ L. & Co. The stock is $6,000,000; par $100. = balance being in series F; the bonds are ‘issued at the rate of $40, 





. ey ash $1, 1078» ,345 ; net, $406,508 ; surplus over charges, $138,- 
4.—( »P 

South Pennsylvania.—The line wasin progress between Harrisb. & 
Pittsb., 225 m., makinga west’n extension of the Phila. & Read’g system. 
After various phases of liti tion, in 1889 the Vanderbilts bought out 
the other parties interested, and in March, 2 property was sold 
upon a judgment to Geo. F. Baer, of Reading, Pa., for $2,500, and reor- 
yeniee See CHRONICLE, V.50,p. 561. ( : 47, p. 690; V.48, p. 123, 
60; V. 50, p. 423, 561.) 


Southern Central (N. ¥Y.)—Owns from North Fair Haven, N.Y. 
to Pennsylvania State Line, 114 miles and branch2m. The Lehigh 
Vailsy leased this road from Jan. 1, nn gh for 975 years, without any 
guaranty of interest. There are et 0 of 7 per cent prior bonds due 
in 1899. Six coupons from Aug. 1, 1886, inclusive were funded into in- 
come bonds. Stock, $1,774, aad par. $100. In 1887-88, gross earnings 
were $491,943; loss, $12, 103; 8’-89, cross, $542,703; net, $90,886; 
deficit under interest, taxes poy Sentaie, $117,838. 


pan Pacific COMPANY.—(See Map)—This corporation 

as organized Aug. 14, 1884, under the laws of the State of Kentucky. 

It controls the Southern Pacific of California and the other railroads 

eonnec with it to New Orleans, and leases the Central Pacific, the 
rs = & Janeen and the California Pacific. 

1889, notice was given of an increase in the stock to 
$150,000, 060, authorized. ns Ne 48. f 423.) The stock owned by 
the Southern Pacitic Co. Dec 1889, and the percentage of net 

rofits of the whole system payable under the lease to the several 
— companies were as follow 
80. Pac. RR. Co. of California, ‘$60, 481,550, 261s per som So. Pac. RR. 
0. of Arizona, $19,992,600, 12 — 'So. Pac New Mexico, 
$6,886, 300, 4 per cent; ‘Mor. L. & Texas RR. & ‘$3. Co., $4,062, 700, 22% 
wd cent; Gal. Harris. & San An. Co., $26, 506 800, 16% per cent; 
xas & New Orleans Ry. Co., $4,997,500, 749 per cent; Louisiana West. 
ern RR. Co., $3,310,000, 31, ~ cent; Mexican International RR. Co., 
$4,172,100; New York Texas Mexican, $608,000; South Pacific Coaat, 
993,000; Northern Ry, $12,696,700; Northern Cal., $1,277,500; 
total, $150, 7 750; Galv. Har. es ~ cee West. Div., 6s. $1,110,000; 
total stock a bonds, $152,094,7 
From Jan, | ™ = July 31, 1890 “7 months), gross earnings on the 
whole syste re $25, 616, 084, against $25,286,949 in 1889, net, 
$7,821,705, agninat { $7, 572, 793. 
The annual report for’89 wasin CHRONICLE V. 50, p. oo, 068. Earn’gs 
of the whoie system includ’g 88. lines, were as be!ow give 


1887. 1888. 1889. 
5,576°04 Miles 5,932°00 Miles 6, rt 47 Miles 






































r miie on road and lands, except the Colorado Division, kien is 
bom ed at $30,000 ang mile. The series A, B, C and D mature in 1905 
the serics E and F in 1912. The bonds are a mortgag e on the lands, eo: 
as proceeds of lands come into the hands of the trustees, bonds are pur- 
chased and retired. There is also a sinking fund of $100,000 per year. 
The new mortgage for $38,000,000 is dated Aug. 25, 1888, to cover ol@& 
line and new roads ro truste>, Central Trust Co. See mortgage 
abstract, V. 49, p. 509 
LAND GRANT.—The land grant was 12,840 acres per mile, and proceed @ 
of sales gotoretire bonds. The total lands unsold Dee. 31,’89, were esti- 
mated at 7,350,000 acres, but a large proportion of the lands is barren 
and useless for ‘agricultural purposes without irrigation. In ’89 the rte 
sales were 44, +4 acres for $144,529; land notes outstanding Dee. 3 
1883, $2,906,12 
From Jan. to July 31 (7 months) ee earnings (both ne 
were $4,857, q774 in 1890, agaiust 670,029 1889; net, $1,615,571% 
in 1890, gaainst $1,325,851 in 188 
In 9 gross earnings of oa divisions were $3,260,004: net, 
$2,674,957; surplus over all charges, $99,380; in 1883, gross, $9,576,- 
a ay $2,970.58 081; surplus over charges, $881,125. (V. 48, p. 855, 
; »Dp 
Southern Pacific of New Mexico.—Owns Arisona State Line to 
Rio Grande bridge, 167 miles. Operated under lezse by Southern Pacifie 
Company. the lessee paying all cnarges an‘i 4 per centof net profits of 
the whole So. Pacific system. Stock, $6,828,800 (par $100), all Lo 4 
$2,500 Gelee held by So. Pacific Co. From Jan. 1 to Ja aly 31, 189@ 
(7 months), gross yt were $602,767, oo $551, 439; net, 
$246. 287, ngninet $189,004. Gross ea rnings i n - %1, 003, 638; net, 
$307,732; in 1889, gross, $940,882; net, $363,56 


Southwestern (Ga.)—Owns aapeen, Ga., to sitet 144 m., and 

pene ra — m.; the main one being from F't Valley to 9 mean ony 71 m. 

tuity Aug. 1, 1869, 4 ‘the Central RR. of Georgia, which 

prc nt . ee and guarantees 7 | per cent on the stock, but & 
per cent is to be paid if 10 per cent is paid on Central stock. 

Spokane Falls tn mo —Under contract to be constructed 
from Spokane Falls, Wash. Ter., to Little Dalles on Culumbisa River, with 
branch 130 miles, of which 103 miles to. Marcus is completed. 
Mortgage covers entire property. Man:attan Trust Co, New 
Yor:, trustee of mortgage. Stock authorized, $2,500,000 (par $100); 
outstanding, $1,720,000. Treas., Altres C. Chapin, 192 Broadway, N. 
Y. City —(V. 48, p. 369; V. 49, p. 301.) 

h an® 


Spuyten Duyvil & Port + is 6 miles in le 
connects the New York Central & Hudson with the New York & Harlem. 
Leased to New York Central November 1, =_* till Dec. 31, 1970. 


Bs 





Rental is 8 per cent on capital stock of $989, 
UPOSS CATNINES......-..e00- $37,930,162 ‘$46, 699,615 6.343,208 
Sea 7 1 30,7 6 30, 304, State Line & Sullivan.—Owns from ec Pa., to Berenice 
Cpnaating expenses a net to _— Pa., 735 — aw Ne mney | By Lopez : =. Stock, voant ,000 
217, oes 15,990,939 16,038,842 | (par ) @ mortgage covers acres coal lands leased 
ame. 9 poy ed _— — sane . 566,196 . ot o5a to the Penn. & N.Y. Canal & RR Co.; rental, $40,000 per annum, 
Staten Island.—Clifton to Tottenville, 13 miles. Capital stock 
Total surplus.......... - $15,792,654 $16,557,135 $16,560,794 | originally $210,000, par $15 per share, but being bought by company 
Rentals paid ...... eusecces $1, 937,310 $1,405,263 $913,451 | for $65 ashare this is now taken as par value, and whole anount as 
SEE sumtccecccasccus waccee 1,022,263 768,091 1,218,510 —_ ,000. Leased to Staten Island Rapid Transit Co. for 99 years from 
—_ Jzly ‘31, 1884, at $80,600 per annum, equal to $4 per share on stock, 
- $12,333.08) oft pat 7a giz tty ++ interest on bonds and organization expenses. 
alance, SUFPINS.....--- coe ee Staten Island Rapid Transit RR. —Owns line of road around 
t e way) toa point oppos Za po 
Total........ erseeseeees $13,536,284 $15,967,356 $15,096,834 B tenes owned } F. miles ; leases 8S. L. Ry, 13 les; total operated 2B 
Disbursements........ wee. 12,501,323 14,757, 987 15,393,308 miles. ED. ears’ lease of the 8. i 4 i. Railway and controle the Fer- 
ee $1 ,034,961 $1,209,369 def. $296,474 ries to N city. n November, 1885, the an with > & Ohio 


—(V. 48, p. 428, 663, 761, 765, 800, 855, 856; V. 49, p. 52, 471, 520, 
660, 663; V. 51, p. 172.) 

uthern Pacific of Arizona.—This is the connecting line of the 
Bouth. Pacitic of Cal., exten 5,000, all Yuma to N. Mexico boundary, 384 
miles. The stock is $19, pee 


was aan for satan the terminals of that RR. at St. George 
by means of a bridge over iy —. “ Elizabethport. The bridge 
has been completed. The B. tees the 2a = 
bonds of this Co.. and owns a majority te stock of $500,000 

chait sesh bonds are held by the B. & O. and 8. L. R. T. pa 
one- 


eac 
Co. The bonds consist of 8e "56.00 mobo ane 1508 og Beet . From July 1, 1890, to July 31, 1890, (1 month) gross earnings were 
eS a ee Operated under leas fo Zouthern, Pacio Co,, the $146,000, against a Eg gg A ee ES 
’ ¢ ro 8) ’ 
— outhern Paci ong a ' corumnee + agree so PJ oe, my eg under fixed eo 
n year ending September es ea we 
From Jan. 1 to July 31 (7 months) gross earnings in 1890 were y i noe Re 4 a oe — 





1,151, sy _— 1,064,913; net, $398,365, against $289,137. 
on 1889 gross San Were $1,851,117; net, $611,717; etteit under 
charges, S102, 2.508. 888, gross, $2, 099,140; net, $277 

Southern Packie (of California). ag: Ma bere nal ROAD.— 
This is the title of a consolidation May 4, 1888, of several lines in 
California, including the company of the same name, which had 
been formed by a consolidation October 12,1870. The total mileage 


completed at the close of 1889 was 1,562, ‘of which 242-5 miles were 
leased to and operated by the Atlantic & Pac. RR. Co. Balance leased 
to the Southern Pac. Co., which owns nearly all the stock, the lessee 
paying the interest, fixed ‘charges, betterments and additions, and 261, 
per cent of the surplus income from the whole system. 





907,759; net, $305,162; 
$25, 160. ( 47, p. 140,161, 803; V. 48. p. 190, 590; V. 49, p. 145, 617 
688, 789; V. 50, p. 207, 622; 'V. 51, p. 172.) 


Suburban Rapid Transit.—O wns bridg: across the Harlem River, 
N. Y. City, and has road in operation to 170th Street. N. Y., 24 miles 
Road to be completed to Tremont by November 5, 1890. In July, 
pos the Manhattan Elevated stockholders were offered the priv-— 

of taking its stock and bonds. Stock issued Sept. 30. aaa? 
$61 1,865; no bonds at that date, but loans and bills p ~ gos $953, 
In year ending Sept. 30, 1889, gross earnings were $16 uo ne 35, > 
489; cargoes over taxes, $22,096, a pat deficit in 1887-88. J. Hood 
Wright, President, N. Y. (V. 49, p. 837 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 































































































































































































INT T IVIDENDS. Bonds—Princi- 
for explana epee « veal of” | of | Par |, Amount |Rate .~ = : Payabl , a by|’Bocke tase 
f column headin C., 8e@ NO 0 0 ar r en ere Payable, and by 
~“—_ on first page of tables. ad.| Bonds| Value. |/OUtstanding | "Cent. |Payable Whom. Dividend. 
Slaten Island—1st mortgage. ........--2--eeeeeee-ees 13 | 1873 | $1,000 $300,0( 7 A. & O.|38.Y., foot Whitehall 8t.| April 1, 1893 
iat. tw Tran.—1st M.,$ or 2£.8.f ,notar'n..c*| All. | 1883 1,000 1,000, 0¢ 6 g. |A. & O.\N.Y., foot Whitehall St.| Jan. 1, 191 
2a mort. endorsed by B. & O. cp. orreg., gold. ....| .... | 1886 | 1,000; 2,500,00 5¢. |\J. & J. do do Jan. 1, 1926 
Incomes, gold (NON-CUM.) ........-.2.--eeeene-s eens ---- | 1885 | 1,000 4.500,( 6 g. cece do do Jan. 1, 1946 
Guburban Rapid Transit--Stock yee 600,000) ...... cose | sees a 641,865 | .... osee edecccecce ceneeane 
Ist mo bonds (for en seeccoaseneel. van | Se 4 ae (?) 6 a > 5 ee 
@ummii Branch (Pa.)—Stock ..........-..2-2eeeeeeee a | seen 50 4.010,350 3 F. & A.| Pbila.,233 80. 4th St. | Feb. 16, 1876 
ist M., sinking fund, not draw WH... -.002-2e-0e 68, “: 7. 2. my 4 1,150,000 5 Z P A S s ak See «" 4th yl gen. }» bry 
'ndé Wilkesb.-1st,Ser.A.&B.dr.at 1 oo : ,185,000 ' : elphia, Penn. ay l, 
"on wy aecee™ wean -conecendénqcenance os 1878 | 100 Se. 1,350,000 . =. ra a et, NE, ple a * 1, ‘= 
u dé town—Stock eeeeceee eeeaeseeeceeae eeeeete “eee ) >* Ww od e a., uar. . 7 c 1, 
~— ry d Le alhiititinedienemniencnaneld 43 | 1876 500 500,000 7 J. & J. do do July 1, 1896 
ion Bridge é Erie Junction— 
lst mortgage, principal & interest guar. by Erie.| 23 | 1870; 1,000; 1,000,000 7 J. & J.|N. Y. Lake Erie & West. aay 1, 1900 
Syracuse Binghamton @ N. Y.—Stock. ..........---- en | meee 100 2,500,00(¢ 2 Q.—F. |N.Y., D. L. & W. Bm. Co. g, 1890 
Consol. M. (prin. and int. guar. byD.L. & W.jc"&r; 81 | 1876; 1,000 | 1,966,0( 7 A. & O.| _ "do ys 1, 1906 
Geneva & Oorning—1st M.,s.f.dr’n at par. e 57 | 1875 | 100&c. 820,800 7 \M. & N.|S.Y.,Farmers’ L. & T.Co.| Nov. 15, 1905 
ees ion Yorks“ tax biioobe| XS | Yee | 1h08| $ones| § LES B|™ Momence | MO 2 
' cuse Ont. d New York—1st M. for $1,1 J 900,0 : , one pa 
24 mo ortg.. ey oe eeeer es eeer eee eeaeeeeee *L, eeseecaeeereeeee eeece 1883 eeoe 500,0 ) ) 6 eeece @eeeeceaaeece 1983 
Mortgage fur $350, coc ecccccccee seesesesesesecoeos coee eee cece eeee -ces 4 eesce | i i i  ee0esceeses a 
Tennessee Isealand—iett mort., ¢g., $20,000 p.m. 133 | 1887 | 1,000 2,468,000 5 g. |M.& N.| New York Agency. Nov. 1, 1937 
2d mort. inc -me, non-cum. ($10,006 Dy SB) cces —_ 133 | 1888 | 1,000| 1,064,000 6 J. & J. When earned. Jan. 1, 1938 
Terre manele & Saaaeepene— Sees cosceseccce| coce | cose 50 1,988,150 3 F. & A.|N.Y.,Farmers’ L.&Tr.Co| Aug. 1, 1890 
ist mort. (provided for b “consol mort. bewoeed e&kr| 114 | 1873; 1,000 600,006 7 A. & O. do do April, 1893 
Consol. mortgage for $2,200,000 ....... .....-.00- 114 | 1885 1,000 60u,( 5 J. & J. do do July 1, 1925 
Ind. & L. Mich. lst mort., rod $12,090 p. m.c" 40 | 1889 | 1,000 80, 5 g. |M. & S./N. Y., Central Trust Co.| Sept. 1, 1939 
ferre Haxu!e & Logansp.—\st M., guar. by T.H.&Ind.| 93 | 1879 | 1,000 500,( 6 J. & J.'N.Y.,Farmers’L.&Tr.Co.| Jan. 1, 1910 
let M.,on Logans toSouth Bend {2d 0n 93m. yeuar. 65 | 1883 | 1,000 ,000,00¢ 6 J. & J. do do Jan. 1, 1913 
@erre Haute & Peoria—1st —w i GUE cocccess 144 | 1887) 1,000 1,800,0¢ 5 g. |M. & 8.| N. Y., Union Tr. Co. ar. 1, 1937 
Gexas Ceniral—lst mortgage, gold ............---- o 177 | 1879 | 1,000 2,145,( 7g. |M.&N.| Last paid Nov., ’84. | Nov.1, 1 
N. E. Div., mort., gold (2 on 097 a e*| 52/1881) 1,000 1 ,254,000 7 g.|\M.&N.| Last paid Nov.,’84. May 1, 1911 
General mortgage, TT teinminmeeinananiil c*| 228 |! 1884! 1,000 2,288,000 6 g. \M. & N. one paid. Nov. 1, 1934 





mmit Branch (Pa.)—This company’s business is almost en 

one in mining coal; ¢ —— the Lykens Valle) RR., Millersburg to 
Williamstown, Pa., 20 miles, and has a small branch of its own to Sum- 
anit Mines, % of a ’ mile The road is operated by the Northern Centra] 
ander contract. Penn. RR. owns $2,190, 5100 stock and $480,000 bonds. 

From Jap. | to July 31, 1-90 (7 mos.). gross earnings Wag] $559,574, 
against $679,883 in 1889; deficit, $56,575, against net, $50,7 

In 18€9 gross earnings were $1,191, 142; net, $66,450; deficit under 
sees Rh eg pe. # Np gross, $1, "442, 671; net, $203, 693. (V. 46, 

226; V. ’ 


Sunba ease & Wilkesbarre.—Sunbury to Ay 
Pa., 43 miles. Foreclosed March, 1878. Of Ist mort. $1,600, is 
weries A. Stock ($1,000,000) and $1+2,000 Ists (series B) and $488,600 
“aincomes are owned by the Pex1. RR. which pays net earnings as rental. 
‘Sinking fund for lst mort. now draws about 39. 500 bonds yearly at par. 
Gross earnings in 18§9, $525,222: net, over expenses and taxes, 
F392, against $245,382 in 1888; Ps a over fixed charges, 
83, 292: dividends (6 per cent), $60,000. J. N. Du Barry, President, 
Philadelphia. (V. 48, p. 763; V. 50, p. 702.) 


Sunbury & Lewistown.—Selinsgrove Junction to Lewistowr, 
#a., 43 miles. Leased for 99 years from July 1, 1876, ~4 Pennsylvania 
Railroad for contingent interest in net ea gs, which in 1886 were 
$123,536; in 1887, $156,709; in 1888, $123, 619; in 1833, $184,690. 


Suspension Bridge & Erie Junction.—East Buffalo Junction 
4o Niagara Falls and Suspension Bridge, 23 miles; Lock. & Buff. RB. 
eased, 14 miles; total operated, 37 miles. Road opened January, 1871. 
It is leased toN. Y. L. E. & West. RR. Co. ‘at 30 per cent of ta, 
which are guaranteed to be not less than interest op — $70,000 

annum. Lessees own $203,000 of the stock ($500,000 


cuse Binghamton & New York. — Owns ll Geddes, 
= » ong, =. Y., 81 miles. Chartered as Syracuse & Bing- 
@amton and pened Oct. 14, 1854; foreclosed and reorganized April 
60, 1857, and controlled by Delaware Lackawanna & Western. In eee 
ending Bept. £0, 1889, gross earnings were $5(3,660; net, $354,258 
y= pear — char Ty’ and dividends, $22,034, against $83, 473 in i837 
828.—(V. $5 J oP 212; V. 46, p. 610; V. 47, p. 161; V.49, p. 174, 617, 789; 
¥Y. 51, p. 

Syracuse a & Corning.—Owns from Corning, N. Y., to 
Geneva, N. Y., 58 miles, and Penn Yan to Dresden, 6 miles; total, 64 
aniles. This road was opened December 10, 1877 and is 1 to 
the Fall Brook Coal Co. ata rental of oan Pa r ome of its gross earn- 


fmgs. Stock is $1,325,00u (par $100), of Cent. & Hud. R. 
owns $662,600, besides 2 13,000 7 = cent A. hy In 1888-89 gross 
earnings were $649,204; net, $145,072; rental to Syr. Gen. & Cor., 


#216, -“ oma $225, 399 in 1857- -88); deficit to lesace, $71,329. (V. 
49, p. 


Syracuse Ontario & New York.—Owns from Syracuse, N. Y,., 
to Earlville, N. Y.,45 miles. The road was twice sold in foreclosure 
and reorganized under present namein 1883. The WestShore acquired 
control of the property. It is prop: sed to issue $350,000 4 ed cents. 
Stock. ,0U0—par, $100. In year ending Sept. 1889, gross 
earnings weie $108,+12; net, $6,044; deficit under charges, $46,762, 
against $79,318 in 1887-88. 


Tennessee Midland,.—(Scre Map.)—In operation since July 1, 
1889, trom Memphis, Tenn., to Pe:ryville, on the Tennessee River, 135 
amiles (of which 2°4 are leased), and under construction Perryville to 
Nashvi'le, 92 miles. Projected to Virginia State line (315 miles in all) on 
a maximum grade of one percent. Local aid to the extent of $600,000 
has been secured between Memphis and Nashville. 

From Jan. 1 to July 31, in 1890 (7 mos.) gross ee were $114,- 
934, a; ainst $97,745 in 1889; net, $25,Y02, against $22, 

Operat ions for first twelve months on an average of tis aioe showed 
gross earnings, $173.600; net, $48,720. Stock authorized, $25,000 per 
mile; outstanding, ¥3, 110 ,00U; par, $100. Trustee of first mortgage, 
Cent. Trust Co., N. Y.— (V. 49, p, 227.) 


Terre Haute & Indianapolis.—Owns from Indianapolis to Dli- 
nois State Line, 79 m., with coal branches, 41 m.; total, 120 m. Leases 
Terre Haute & Logansport RR., 183 m.; 8t. L. ‘Van. ww T. H., 158 m.; 
Indiana & Lake Michigan RR., South Bend, ind., to 8t. Jose h Harbor, 
Mick., 40 m.; total, 501 miles. Company leases also the St. Louis Van- 
dalia & Terre Haute Road on joint account with the Pittsb. Cin. & St. 
L. RR., at 30 per cent of po earnings, but guarantees the lst and 2nd 
mort. bonds. ‘ihe Ind. & Lake Mich is leased for 99 years andits bonds 
guaranteed, principal and interest. In year ending Oct 31, 1889, gross 
€arnings $1, 130,110; net earnings and other receipts, $330, 643; interest 
= 6 per cent dividends, $261,289; loss on T. H. & L. lease was '$26,8 894; 

lus, $42,460, ¢gainst deficit in ‘1887-8, of $12,900. Dividends since 
is 6 have been: In 1877, 6 per cent; from 1878 to 1824, inclusive, 8; 
rom 1885 to date, at the rate of 6 per cet per annum. (Y. 50, p. 275.) 


Terre Haute & Logansport.—Owns from South Bend, Ind., 
to Rockville, Ind., 160 m.; leased, Rockville to Terre Haute, 22 m. Total 
operated, 183m. Formerly Logansp. Crawfordsv. & Southw. which was 
sold in foreclosure Sept. 10, 1879, and reorganized under present name. 
Leased by Terre Haute & Indianapolis RR. for 99 years from Dec., ’79, at 
25 p. c. of gross earn's, and first mert.bonds guaranteed by that com- 
nb Stock, $500,0C0; par, #50. Rental in 1888-89, $142,284; loss to 

essec, $26, 894, Rental in 1887-8, $135,307; loss to lessee, $64, 372.° 


Terre Haute & Peoria.—(See Map).— Road operated from Terre 
Haute, Ind., via Decatur, to Peoria, Ill., 173 miles, of which 144 miles 
are owned and 29 miles is by trackage over other roais. Formedin 
Jan., 1887, as successor of the Ill. Midland. Stock is $2,160,000 pref. 
6 per cent and $3,240,000 com.; par $100. The bonds were issued to 
pay off receiver's certiticates and to furnish money for steel rails, equip- 
ments, &c. In year ending Mch. 31, 1890, r Grose ae 5 we $323. 
776; net, $94,096; interest, $90,000 ; surplus, $1,.96. WwW. 
banks, President. Indianapolis, Ind. 


Texas Central.—Line of road from Ross, in McLennan Co. 
Albany, Texas, 177 miles; Garrett to Roberts, 52 miles; total, 229 
ee es. Is controlled in Houston & Texas Central interests, by which 
pony i it is operated; but accounts are ke opt separate. *. authorized 

is $1,000,000; total issued, $200,265, of which H, & T. C. holds, 
00; directors, $5, 300. Defaulted in interest 
be sold June 29, 1887, but delayed by an ap- 
peal. An order allowing the issue of receivers’ certificates was appe sled 
against in 1889. (See V. 48, p.160.) In 1889, gross, $312,930; net over 
operating expenses and taxes, _— 248, agst. deticit of $17,125 in 1888. 
an 44, p. o V. 48, p. 160. 


aa 


exas & New Orleans im 1874).—Houston, Tex., to Orange 
abine River. 104 miles; and Sabine City to Rockland, 104 miles ; 
tal 208 miles. Belongs to the — Southern Pacific system, 
Saber with the Louisiana Western. This was a reorganization, 1874 
of — old Texas & New Orleans RR. The stock is $5,000,000, an 
all but $2,500 of it is owned by the Southern Pacitic. In addition to 
above bor is, there se er 663 Texas School : a. 
From Jan .1to July 31, 1890 (7 months’, 
952, against $896, “er in’ 1889; net, $435, $1  agninat $28 
Gross earnings in 1389 were $1,747, 805; net, $707,222; ,-- = over 
charges, #377,462, against $157,106 in 1888. 


Texas & ee a Map.)—Owns: Eastern Division —From Tex- 
arkana to fort Worth, via Whitesboro,244 miles; Texarkana Junction to 
Fort Worth, via Marshall, 248 miles; Marshall to Shreveport, 40 miles; 
total eastern division, 532 miles. Rio Grande Division—Ffort Wo rth to 
Sierra Blanco, 524 miles; Sierra Blanco to El Paso (joint track), 92 = hg 
Gordon Branch to coal mines, 3 miles; total Rio Grande division, 619 m. 
New Orleans Division—(Formerly N. O. Pacific RR.) Shreveport to N. O. 
and Baton Rouge Branch, 346 miles. Total of all, 1,497 miles 

The Texaz & Pacific was built under act ot Congress of aseh 3, 1871, 
and other acts in 1872 to’74, and the laws of Texas. 

{a 1888 the company was reorganized pursuant to the plan in V. 43, 

p. 164 and V. 45, p. 401, without having the Court confirm the sale in 
ieooclooure made in Nov. -. 1887. 

At the reorganization a Land Trust was formed. See in this SUPPLE- 
_— under the title Texas Pacific Land Trust in “ Miscellaneous 

mpan‘ées.” 

Trustees of first mortgage of 1888 is Fidelity Ins. Tr. & Safe Dep. Co. 
of Philadelphia; of second mortgage of 1888 Mercantile Trust Co. of 
N. Y. Unless full interest is paid on income bonds after eng LL 1, 1892, 
the income bondholders may take control. (See mortgage a bstracte, 
CHRONICLE, V. 47, p. 82.) There is also a Texas school loan of $150,000, 
for which $167, 000 pond, 58s are reserved. 

Range of stock prices since! May 9, 1888, of new stock, have been: 
In 1888, 3. 18730268; in 1889, 1744@23; in 1890 to Sept. 19, inclusive, 


wy vee $1,036,- 











177342 
Annual report for 1889 was in the CHRONICLE, V. 50, D. 350, and gave 
quite extended remarks upon the operations of the ro 


INCOME ACCOUNT. 











1888. 1889. 
Receipts— $ 
Total gross maaan cccccccoee §66 5 76,808 6,917,802 
Net earnings. ......cccoc.cce poocccongnce ess 1,302,717 1,671,744 
SEE ED <cqnecaesnecenedcecnethcetnes 130,936 178,909 
Tctal income seaece SSCeeeeseese SC8BBCEBESe 1,433,653 1,850,653 
Disbursements— 
Rentals and sundries...... aneseen peccdocdes 73,461 109,665 
ST nner cunennes eeesmnnenien ane 916,792: 1,279,490 
Expenses prior to December Ee Ge ceeee seat o —0—sC— mc 
Equipment, &c......... peceee ges eevee dese 8 28= wean euee 174,164 
Total disbursements ........ .sccccee-- 1,250,929 1,563,319 
Balance, surplus........ ..ccccee sesee 182,724 287,334 


—(V. 48, p. 324, 327, 490, 562; v. 50, p. 350.) 


Tioga.—State line junction, N. Y., to Hoytville, Pa., 61 miles, and 
Blossburg, Pa., to Morris’ Run, Pa., 3 miles, of which is leased Elmira 
State Line Railroad, State line New York to Northern Central Rail- 
way Junction, 7 miles; and Arnot & Pine Creek RR., Arnot June. to 
Hoytiville, Pa.,12 m. Controlled by N. Y. L. E. & W. In 1889, ony 
earnings were $276, 327; net, $68,224; surplus over interest, rentals 
&¢c., $74, against $66,586 in 1383. The stock is $391,200 common and 
$189,700 preferred: par $50. 


Toledo Amn Arbor & North Michigan.—(See Map. )—Owns 
from Toledo, O., to Co _o «* niles, and branch Macon 
Stone Quarry, 3 m.; total owned, 279m, Leases Frankfort & South - 
eastern RR., Copemish to Lake Michiwan, 23 m. Total operated, 








302 miles. 


Stock is $5,300,000; par $100; car trust debt, $224,- 








137. 


STOCKS AND BONDS. 


RAILROAD 


SEPTEMBER, 1890, ] 

















Joslyn a Sarl V 
DAVENPO Walnut Mendota arl V. A Ay NG/s . 
ne S 
<~) Colona KG oc’ Jollet). S hh " > 
‘= V/s C y / " # 
a gock \s ila Atkinson - Cy eS matte®? A Bloo Re MAP OF THE 
7 "Sat 5 ogee! Orion Princeton 7 Y ‘e ° ¢ Crown Pt yr" 7 E tr 
e * , * 8 F i, 
L Ottawa 
>, Cambridge Buda Ly Wyanet ane Al]e\_& Morris Elmwood ¢ R E H A U T E 
4 sy 
Cable Yo Bureau Je ; S pecs Co Pp AND 
° e 
CHI. BUR. & Alpha oy i . Mazo e° FE O R | 
x Keitsburg Je. Qui. *NGalva Fj : Gardner Brace V, ‘ F A R A LR OA D 
. WA - fomence ' \ TS 
+ y = , Essex THY 
To™ t.\Pare Rio Pr & “ Streatonos ® se iia << as a: AND ITS CONN ECTIONS. 
tn Oneida ™ Wyoming y Wenona i . - y\Kankakde 
o C Gale y, Fy Lacgn — Are Dwigh — She — 
Nd ene 7 , 
& Sbup, Prine V! Chillicothe) #/La Rose mutA © is Buckingham — St.Ann Winamac 
‘ MonmouthYe. 8u C $ é A 3 
SL ow ¢ 7. . in Scovel é 
1. . iy inonk Pohtia 7 : 3 2 
y Carthage Jc § 4 god y, 6: tLL : er Po oa caine a Mcnon 
R Ae Cen, © Qui. yo - ‘ v Ps , 7 ¢ "* 
CINGTON® Abi Vat &. e o/ xe; ” Chats Gils, heldo,, Reynoldg| st. \t: sLoganspor} Pern 
ingdon es Cy. e* geO F W CHI. b ——_——— 
KA oo A 7: ss <h¥ ( Urbupy) 'th <r , R 4 R. \ Goodl a o Monticello 7" | 
| , : _ dan Pr 
ea London Mills = R'Y PEOR; A <e <ON To PEO. Chenoa & Chey, wat ad m h Anoka a 
: ) Fs ide 5 Las , & Sheein < é a Bunker Hill[-~~ 
La Harpe Z 3 f Aller OW , {¢) wy awn = _ . 3) Delphj Py 
ToL. PEO. Bushnell ‘anton < ¢ MACKIN ; sor c . his ' 
Shiseni ra = : Cissna Wellington se Kok 
m & Cub apbradley loomington : Paxton Park < - Cs okomo 
Site “ MmAaMINIER ° - 9 Gibson Hoopeston ts) 
iston (. £6 A Ake WEST'N @: . ; a 
Coleman 2) o& Delavan} DBRCentre OF Le Roy ene 2 La Fayette 
= al ; DWArmington elléflower 
$ | L Vermont ¢ ° " Mt..by ? e" wel. Cy 
& «avanna Xs | FarmnehCit “Cd & Tipton 
3 1 ATLANTA N Uy O Alvin u | 
Astori # e f Attica rank 
storia /// path % _ ity Waynesville kK ‘NO, x | 2 “4 fort 
Midland} Cit * Colf 
Labud r a/ Go I\* At & Dany; ‘olfax 
. a Rushville }. > Lincol cn. = : a Champsai yyebana , vlle\ : gton y ; 
ayton ° ey T west Tipton Chambersburg 
Ca < Beards T, | ¥ +» : ye me ' 4 io 
Np Point - Mt. Sterlin A - Ie s : pe M..PhlaskyXC @MAROA ‘Monticello $Fidney West V | Crawford V, Lebanon 
v > . 
p A Oni5 Virginia ¥ © J Om = oo nonst olono | . Wallace N % : 
4 ~ e z= ‘ New/Ross } 
ng re r rc es N° < Ave 5 Ridge Farm . 2 "ep IN 
: F Py <2" EY . PAY | o* >» , al 4 Dig N , 
A J e ; R. 
M, Bluffs Chapin | 7 SPRINGFIELD, R ~ ’ oe se J oe wee ino DES: SE Sha —— ye 426 
—_ ay5 p> ~~ x i Ss x a /Chrisman |}. yw. 20000 Danyjy) Pe “75 
~) & ee . > ° . 
To Kansas} Jackson V WABASH Bates s Blue Mound /*” /& € o- PS = es & Rs Y cy Hillsdale} }s 7 2 % , 
as] City v S$ mal) c3 SY a” no @ 
. > J yw 2) -— ~S 
ittsfield a Wi Stonington . R mr 2 OO >” a0. . mAUTE 
. ~ averly 2 : - : Hum ALLL R 1 ay l. o* > \n 
= y Taylor V. ’ Sullivan ~ bolt f oe Z ) eS A Ss) / Greencastle 
Virden 5 2 ) wr a 
Pike rs enue 3 ® saat . : ee § A ." 
xg ~ z SS She] Winds,,. |* —s st-/ Charl : A — 
RSs, - * , Ad p "VY, — weil 4 TERRE HAUTE 
: y Hi. ' 
ty <a ~ Greenfield ae & ay a ; ower Hill a aes sha} | 
I . 2 ° ‘ 
O , Carrollton ey/ Raymond F Neoga oly z ~ Gosport 
= ; % 
. - ) Stewarts, Toledo “> Casey ° Spencer 
& Litchfield of ST y in 
: . —_— zou. e Lo Greenup ; > g¥ 
AB eR RESINBS —— oy A S BI 
oomi 
7 Worthington — 





——Es 






































_- 
A MO oe 



























































































































































































“ 9 
i3s INVESTORS’ SUPPLEMENT. Feu, Ek 
we 
MAP OF THE 4 
e~\= TOLEDO, ANN ARBOR 
4 ’ 
SS AND 
2 
%. AILWAY & CONNECTIONS, 
% gers City 
rojected Lines (tdialiialmlddiadis 
| 
\\\ \\\ ( ( 
’ \ \ { ( 
\ \ \ \ 
Gaylord Alppna y Lay KY} 
| iy] 
{ ( \ \ \ 
NYY} | 
AN \\ \\ 
Grayli Harmon 
Au Sate 2 Harrisville 
Walton 4 . 
é - R- . ° 
COPEMIS >. © ton 
a tS SE “Ea oud _, 
<a a7) Le @\, West Tawas City 
‘ Cadillac}. x - anch 
%. x fr Harrison ott: 
‘ile aM Le Roy ‘ 
+ agho -. wae Alger 
x vdind Luther 2/ Mario® ae 
oO ¥, g < < 
oRiverton SE & P. owt 
patas "arg Pincom 
Pentwater - h. ow, | 
g Rapids A « a. 
: &. Midland 
ail Mt. 
P ite Clohd Pleasant sat B. = 
| New dap 
&o Lag] > St. Loy, 7 Sag 7 
owardg prt ; =: 
on City, - & Bf &. 8s.v. & s.. 
/ vs 4 ] o- ger’ g . 29i, 
: /\ To. Parz,\ “sh : ee Ithaca re, ¢ ‘naw 
| % 2 e 4 
/, ) — dp Go O,%, wed O,, | ‘ : 4 
posers) > AO lonig Merten: - . > Inlay City 
[ Y | esa <2 “% R. ! . 
| / Foe MH 3 Qe? D> o <i Port Huron }-—— 
\ / Ic Vand Oey Fe]) Co AY Fe Sarnia < 
2 2 Holly Oxford sc. Q 
&. “Ans ao» o> = a: St.Clair 
“LANSIN © \ 7) 
ese" _ ‘ N = - “ 7 
Monteith Charlotte a. Howells %, Co; ont C : , 
> 74x0n1 © YY 
Gd.June, Ray » 2. Hamburg} pout it 
ttle Cr, A a, 707) SN s 
Kalamaz @Ckhs "bo, yanti ° \2 CLES Ew, * "4 
arshal On. <y* ; 
vt oY Psilant; Jo . a: > <¢ cS 
St.Joseph rs <4 , RN an S. 
hovleraf: icksburg q. t @ .,com?_ pe > Cc» 
Cas @: Home x ° DETROIT ye Oo 1 Amherstburg 
0}; Thr {vers Jonesville e 
| uw: 48 c: ” Adri, e 
N es S- Hillsd e L.s ¢ M.S- 
White M. E vc 
. _!igeo turgis of bankers Lulu 
. . " e. - S - ee © aus © Q: Si aria 
ycpigan City | ' » hart peace 
: ~at South ra ™ jm oonrs ’ es | 
4 Porte en soshen 
5 ef Fayette TOLED 
‘ tillwell ( | y 
S. s. »- 0 
lparaiso & . s, M. 6: al - & 
p Keniialis lle Butler em o ~ ” 2 9 kaa 
| Plymouth - >? Defiay,, ® pe wy oO c rgnfon n 
a\; oF Knox Fr. R: : e & ° c orwal 
; La cy Wa rsaw et z Auburn “AG - % » 
4 : Ww. Cecil pole Heo” F to . > iffin é. 
c olumpiy City | | _f— \ Chicagd/J. 
v. Ss. z > ‘Yo ° 
< Ft. Wayne>- np & “4%; °° Of Rinday Se 
L Denver ie é = ; ~. y a | 
“gan, A. Dep. f.- e Cai ey ~ gvcstus Shelby | 
Monon Po, wads ran Wert 108 ' U es 
Wabash o Uf & ‘Sandjisky A ansfield 
: w. o . ee - 
’ sr. ut. & P. Peru ‘orest © : 
a Decatu ma . ualion 
, { - CIN. e R, ? 
' | , - r R, _ 
| Templeton Y Delp? < : g Kenton Serr Mt.Gilead 
larion e Celina \e °; A 
Kokomo ™ : 2 
Lafayet » | he - ortland Bellefontaine ¥ ‘ 
f . Haftford City “ eX Delaware t.Vernon 
| ° ) e c- ; . 
H “ E. . Sidne 4 
| nkfort 3 é > O C: inf 4 | > ' O 
: ly e | a Versaifues iitora 
> nion : 
Craw 4. A Anderson AV, Piqua - New 
. = | oving rb 
: b : | 
. ebanon . . “UMBUS 
2 : New Castle ©. : W. Tr agers eo 
™ p “7 = London ‘ . 
(,nion wy, ichmoi o: . . 
s! L- e ND A 8 Dayton x Lancaste ’ 
en Ve NAPOLIS | enia < + 
Cc. H. & H of J. Circleville »~ 
tushvill ‘ , hingt ii 2 —— 
; . ushville ashingto S- : 
erre Haute Franklin Shel > o; 4 B 
9 Martins V. ireensburgh Z. ‘Iton +s e 2 
aay = Morrow Gretafiel McArthur 
; . \) ah 
—_ Columbus o io si 
wens Lawrencéburg ASINCINNATIL cK % 
AE A ROE RL BS TO LOO AE SAE Tt DN te RI TE *. ae 
oe. 








RAILROAD STOCKS AND BONDS. 


SEPTEMBER, 1890. | 













MAP OF THE 







EXTENSION RAILROAD 


AND CONNECTIONS. 













TOLEDO & OHIO CENTRAL ZY 


en, 
at 


—— 


~ 


SSB 


Le, 























Creston 
















































Pleasanton ~ 
° Ae 


a 





















» Medina 


=\ Seville 
: ° 






ee 
Amwell 










o Keene 


| 2 


z 
~ 
S 
z 















a one 


welt Alp. 
Cumberland 


‘(Cedar Run 


Malta 





i. J 
—S) 











Wadsw 







iY — 
|} New Comerstéw 


Ww. 








R- \ 


Cambridgy 


¢ 








MARIETTA 


P Me Connelsville 








on’s 









Pi 
~~ s 
sy 


~ 
> 

Yr a 

~ nN —_— 
* 






< 























” 





























(Vou. LI, 


SUPPLEMENT. 


INVESTORS’ 


140 



































@})14xou r) " c A — 
=i 1! WM \omag — , elttassorg Sueaey  jeoP2ununA aN ee S$ Ne Vv > Pa | vy \ ; 
J y wey s s Goevaunt 2 °.inqs.19£ ya . :. 
—t 49 ind © ITAYOo) uosyIIC gIzuoy uvjey Mog , | 
‘ : e 
aw : 4 oO € ° 8.19303] Y 
. Oroqsoujep of & PUudjpsaqung \detttetee ys unny ne Savq = FWNVUR] Hees pons %, | nvazynoyo 
oslo vplsup “ko uot © weg “% 9 [fTAuoqueg \ 
_ —_— m= © mone BUITIOD - — -=—_ Pm *‘sudg VyaIng o 
. - e a a B. wojny re) : i % ; - - Gus @ Guass © - = aes oe ees os 
uy yuvsy aayany , we S 5 oT Assoon IALVU, raw Te 7 nial 
A Sinqsmeyit a puvr1oquing “A/TLASSNYy 2 YM erquiny Y 9 . ie, S eTTAssug O° | 
: - P : 
ff — oremtuon,—— \ dik ZB %, a f own IyNIg repdog SUIULT OMA < aE 
4 5 MOBSP|H mi N NM ABS Soa *S 4 _— 4 ould 
Le 7 uopuoT 9g 881) Sul/Mog : att AAppa nonpeg , — vi loduddn 4 a YOrMpVyy yynow sy Att | -_ 
ate 4 2 Sainqsuse1H vate ho \4 Soe “ano Oulys AW? 50,1, z iis z - undor,t~. ee 
= uoysSuy ary . a Os10H [8 ua) OIHnO ay 'g hu AUOTIV < Rats sod ~ 7 ‘Nyy x. 1wzo ° £ | tr ~~ Os Faso 
—— Wed J9A8 " a - eousuTUI ooqu S ‘ 
paojuvig . volition - : 7 A BostPunt BUNA Y - one. 9 * ag” rane ppysurs0ds * advyyAvy en ee 
i ‘kg ‘oune ‘Non oe s wavas poomuity iW a vuuy . pee a\ - . , — “> eaory usy wosIvg 
. —s oT AUB re, BI[I0a *S Sinqey e “Ppenovouapa WOZUOIT PION YSAVIT & “OF PIPIGOWT 
~ ens 2 x M03U39OQRZIIT HI99D ‘sii 1 eeumeus q p: ia 8 vuole} $ PROMOL puwiy - 2 f° say yong Ivey paar 
-y- o oan ‘ , 2 re a 
B1nqyouer,7 2 2928qU0UT A 2 UMOISPIV_ Ce ody . vosiepUus}Yy $ ; , MR ay orgqsfydanyy ? S yorvustg MII VS meee aynueq 
yrauyeas “4 ~ {UOzDUixey “A spsoydoys SIAL s} ‘ S28 ° F a 23594D 4) — ; TPBARN 2S 34 
PRoyol0K z >, Noumoorg 9 : [[fAsuea hing) ulon® nA 010d ‘Id [Vi0UT TT 1s0}0g 2 ig 5 ‘NY™ reer? _ 
uap7 one — rs) fe) Iasin +4 £1ju0y ~ sf Se ! ag wt BS js t : ‘ A VlOo] 
LYOJYNVHYS; eSei0ya Sf oj6qsundyo — ouyad Sy’ = \ ‘ STITATIA1g 5 2 Yyaoy uuryt UlOIISE 
OIVACg 4 O.10QSTTTH mt ce you =o, “pq BaNQsuyuny > young “147 & awe K VOLVTUB], ** ; “ ~ > 02 I B/ yoy we , 
Suva 4 ~ » ae —— AN eqny . Ke WS on 
any) uosuyor . # 8 “) &} Wy May Jodsve uo OIULI 5" To PlAjJAlVy bs) a Sing 1OWW AL 7 $s - 19 ¥ eHULLOTA “ise w~ 
2 7, . ° jousuyg c 
oe. qnouwje x IANHOM ¢ SD ™ IN oo Biles "age . % o* t -— AMUSIV AL me to — 
» £> 9 uoIsyiyse ss | x t y 8 \ miOVT . 
YyNOWSs Og ta. 2u9In * A} —_ ry . qo “ A foun ® ©\ ono PO : 4 ah aa Ao Osu Si, | SI[[IVSAIA lta, eae TUTOR MRS 
em. Os 
°d UOUTe A souveous ‘4 faoueamu’ W4Old Oo AVS Sa foe SD BLOX, 
M0010 M5 =a Ps0j Pog A£y19q"T * ; eae ae ‘Ss "Wve —- = R09" r 
' a. * OULY IRN a UOUISA‘N oufeg = ~ poomoSpg\ WUUPUBA %, % Xx ke 5 Oe OVMMIIN AY f ABO 
& 0109811H i) oy, O1MON yout® 4 %SS uo}| A Your o, non pe PII 
[2pav INQdoUaIMvy UOASutryp10 Wosuqdy \ Ci Ay , — o f ° 
Jqysoyouw LLVNNI o —— 4 UBATIINS bys ul} a oe ‘ ¥, aw AOaL ® gta, ‘Se. 6 25038089 ' Stele 
: ‘7 ! a aA “4 >. f° ‘ JNI) aio? 533 $ DotLlap Le a 
. “\ mee S at y gf? O1yf, oT a a ~ 
@u,0911) Ploy ness pues | ANQsudsasnyns . 3 q0dson \ ann nus Ey: A) * y ne uytt Sessa \ rot RY 4 if, Lu, Uviisary wnt Seat Cu; 5 A215 "I _—— 
yyty * mossy uo} 1wepy cay awa a oyney e230 heusten A 4 by 4 7 = “N » a * <b ty ot i | ¢) 7 I, =. or oN SNWY 
< i olAKqreys et , 6, Jo no ol Tv a\¥? ty, “Ve | wor Ns QuyyOmuaaeey 
IPAOTOI s ated on™ A sul} r 4, fe) $f? 4 Y/\eo ae ° 7 : ry ttc * : 
HA9TIIIO a ce A usny x) e ry b 4 e ‘be fo ante \ LOT ya” ¢ i) 7. Ve on ei ate 
: Af QUU0D uwnipa };Feousasy el >, 5) uapita I wil fm A[.10A0g 
, a0°X> wi ueX : ® uony iT bs Ye, ANOLSRL, ftraayyy |° aN rey upsItpa4¥ a 
> S ME —orkeg —_\ obinuaaiung\ 4-4 Sp TOWN p—<7 58 Ri —2> < aiiiAydsy: dua Nw _ ae é yorusunag sg 
4 ’ » . aep]Looy ow’ 3 f Wey s fe) doayyey dour wy SS 
oN = r: 1 pdow Jus ee ? ? aot oy 1G SJ oy mi © “ LMOSI YS} 9 
aus55 rim 2h 3 te 39 8B) MON <2 oMei)“s " ad $56 4 Ne lads AO V1 \h fn, wry supunng a SAAS Id Li ' 
prev > goa l aus] rh s y esi 16a 3 990 A ‘\ oe - cea . WOM URD ° 
Ly *4 ueornd : . Oo <7 . “ gy , — — 
o paout - _— > D : 1aysoyout uosuapry: +, a <S e° yy . @5), 10"! WV Bar 81030d uozy ARID Loutnd * a — 0 a aital at a | LP ~ 
T t rv 0 2,"% 7) * > UOT ‘\ v7 y WILR 
“ae u fo foupig PUNE one eyour DOOM] + \uordyy, a ue wigs a3 . aye _ *f > ound logatine VIUC f. ~ 
9 » gg oo | PN) Fas P) A Ae 99% =r eee ony SOMOSU BN ‘A ust t uowWaLL_ / 
unqene Pasosomy SO os rs B.S Salm NAM, 4 \ we Y MUeLV ywuoULIa AUASMALY on | 3 
C : ; ‘ A[[LAsy. . 1013 : ? omy Big 
poomuptig : _— Pups A 3%: oe oy m? » - ae nosaup ode —— a ‘ ueA a uditumpy (LLerpuexopy 4M 3 URTV Be 
one : 8, avg “Ss 0 ©, admoz) a? J % : NY OSH YAR, r Le. ' 
AP) H W Tiy ae goon} svS > > ee" » Roly e "20¢y, Kovidaoy) oon “Py 16u1 woo} / Ry b mang { youy ee W UOPOULI OTT LAAN] 
Whee : ” \9 . 42% SAY % %y wl nt 3 - "I i y UMW Of SRUDONK tyed FS || @uysng)\ ‘ava well oan tuaN™ "A SasBory ‘or uosn\ tug 
& /GOTey yeu104 /-* 49 itAsaghadg & “sf 0 aes “% 2 4 =\sprou Lay TMOSIRM ytuyiy iS OSPR If 5 211004 se Iv, uM Noy ag a ° © Ge Gu © aume - —- 
(9, : ut : CZ aad 4 a . : , 
eulljsaur we \M id d ¥, G “e tf Ga uopleus d Asalio.A® Bvousyp f BMoT ; m —— 
. 4 f, Ps, a aN ‘> Xe, 9 Jiy er hu “O40, Sy, mouonr a m + aa uou ° of areyLiVg Cs puye 4. PIT ULoo| [AW UD piojpog 
Y\ : op 109 —— +> 3 Sa b> Vin. Xo Zz to — “@ Moy AS J 2 rp S/enuo ~ K ye ighuuo —M Cao atur.mg ' M uo0yT iO | ae 
bd | a 1h 1 e , . ’ ely 
v SW Fitts “4 ued <A K fe - ‘annum s Zaaysango Mojeuuvhdas qahaq vdoud ay Lf a m.. Aanqsayuy a at 
° aol1t ¥B110780, > ,* OG %G . ‘s & 3 . } 
) ea aed] a « % “4 A 12 a ‘ rd 6 VIG ul ne (Od gy Tt Oy AOPITA yer bd 2 - 104 ~ BALBr) r 4 bain .< NOI I / JOHN N ( ” él Tur r r 
z > - Ly) « , ROoUIg ang No F ‘ y a 
Tushpu 4 uowds4 ‘4 v ‘2 Le Htv, adnan Al ertay MBSIV AA pe 4 aaa) f ’ 5 & m epng / > eydjy a9 9 ' SP 4 Us N\ ad\ Ou ITV ad 
La) = WM? ploy) 215 we o8 “. ~ | uosayfe 10 BMEN OT Flares a 6" 2 Oy Sulyecsh 
=SS . “ay ‘ . aw OILLoF +X 
7 PEL NSO *5 ; "by 4 ll’puay WOUKOH ongna a? oor ae >—— ; OdGea A 
z . q1vy! , Gee fs) £oqui S uo 
J —— D , log “Ss ae : eiouny Yyoo1u 9g } VEM 
Bary @ Pan —- STH ee ee [~) ——e 5 eee Hy OAH - 8 roogqrus oS) ine > oyu’) 
ZAZA. ne s104u BH pdossuy ty] SUNS ZZ DIVOIK > ™ Veaouen ™ ayayooy q DUlIP> YIM ed ST ; ) [ , I g ‘0 (J 
AouU " OT Asgatos TM ANaay COA 008 Yi LA fa) “SY NN Sr) ‘y 
YN? H ‘5 YY pe 4 Mo OF: ule13 } Sst eee BuURARSIY for urnqusg 
° u = Vif, . 2 TW r 
~ a wo ~s — Binqsyafa\ | “+ "34H u0qu LL aN \ aLOprAlé udjso1404 | 2 A net wyoyonbuyy HHL LO dVW 
wysLIO 304490 9014 




















































































































SEPTEMBER, 1890. | 


a 


RAILROAD STOCKS AND BONDS. 


141 





Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 





























Bonds—Princi | 
CS en a ge eg oy ee, 
ation of column headings, &c., see no oO 0 ar r en ere Payable, and by! Stot 
on first page of tables. Road.| Bonds| Value. |Outstanding | ™ Co, Po Payable Whom. ’ Dividend, 
Tesac a +o Cresane af Pn sserty. -land pene” A 106 1975 $1,000 ,000 Z y. . 4 N.Y., SaPae., | Broad.| Aug. 1, 
C3) on, lst mortgage, gold........... g. |M. . 0 y) March 1, 1912 
Debentures . ee eee Ceeeeeeeseaeeaee Seeereeaeeeeaeeaee eeee 1883 J00 6 J. J. do do Dec., But 
feras 4 Pacific—New stock, $50, SR tie 1,497 | .... 100 pact | egy Sy errr ee ge A one 
ist m., gold (Eastern Div.), 8 oe red. at 100 .c*| 524 | 1875 |. 1,000 6 g.'M. & 8. witaer ~phenmey “yor March 1, 1905 
1st consol. mort. for $25,000 ,000, PES -cca-00-0 1,497 | 1888 | 1, 5 g. |J. & D. c June 1, 2000 
2d consol. M., income, non-cum. ($25,000,000), g.c*|1,497 | 1888 | 1,000 5 g. |Marchl » iy 
RR.—1st mortgage, due 1882 and extended . 54 | 1852 | 500,&¢ 5 M. & N.| Phil. Newholi’sson &Co| Nov. 1, 1915 
Tioga RR.—( Continued.)—Consolidated mortgage... 54 | 1876 1,000 7 M. & N.| N.Y., N.Y E. & W. | Nov.1, 1896 
I TD 2< ucn sentnanastnaubenmmedbetane 20 | 1875 | 1,000 7 A. & O. By Rab ‘Co.BE. Oct. 1, 1905 
Elmira State Line ag oe SRST. ccoscesacee - 7 | 1875 |500, &c. 7 A. & O. do fo . 1, 1905 
Toledo Ann Arbor & N. Michigan—Stock....... soqneh” sane 4. 206s 00 eege SS fae eee Lee Mee 
1st mort., South. Div. (T. A. A. & G.T.)...........| 63 | 1881] 1,000 6 g. |J. & J.|N.Y.,Farmers L.&Tr.Co| Jan. 1, 1921 
- mets gold, Ann Arbor to &t. Louis, Mich.....| 106 | 1884] 1,000 6 g. |M.& N.| N.Y.,Central Tr. Co. | May 1, 1924 
M.T.A y Mt. Pleasant R’y, gold........ , 21 | 1886] 1,000 6 g. |M. & 8,|N.Y., Office, 150 B’way.| Sept. 1, 1916 
let M., Tol. Es . & Cadillac Ry.. gold......... 63 | 1886 | 1,000 6 g. |M. & 8. do do Mar. 30, 1917 
ist M., Tol. A.A. & L. Mich. « Cadillac to Goyiiien 40 | 1889 | 1,000 6g. J. & J. do do July 1, 1919 
Consol. M. for $10,000, See Mie enccacccines ds: 256 | 1890; 1,000 5g. J. & J. do do Jan. 1, 1940 
Toledo Col. @ Cinn.—1et mors, gold (for $2,500 06U) ocoe | Baee ome 5 g. |J. & J.| N.Y. Central Trust. | July 1, 1939 
Toledo & Ohio Central—Stoc ueS,700, 000 is pref.).. eens ones 100 144 on pf! Q.—J. N. Y. Central Trust. Oct. 1, 1890 
lst mort., gold, interest guar..... . ine 197 | 18 1,000 5 g. |J. & J.|N. Y., Central Trust Co.!} July 1, 1935 
Car trusts, Series 1, 2 and 3B. .....cccccceccccccce 6am TOE. aoe ae tee... “we By installm’ts. 
Toledo & Ohio Cent. Kxtens.—Mar. Mineral 1st M.. 45 | 1885 | 100 &c. 6g. |\M. &N. - ee Farm. L. & Tr.Co.| May 1, 1915 
T. 3°. Cent. xt.coneol.M., gold, for $1,500 ,000.c* 60 | 1888 | 1,000 5 g. |\M. & N.'N.Y., Am. L’n & Tr. Co.| Nov. 1, 1938 
Tol. Peoria é West.—1st M., new (for $5,000,000) .c*| 230 | 1887 | 1, 4g. J. & J. aoe | Moran Brvs.| July 1, 1917 
Sorip for for coupons in 1888 perene . + will tunities 230 | 1888 | Various 4 April. do April 1, 1893 
St. L. @é Kansas O.—ist fi red. at 105)e*| 451 | 1886 | 1,000 6g. \J. & D.| N. Y., B. of N. Amer.| June 1, 1916 
Toledo Sag. ig. @ Muskogon— iat M gold 96 | 1888 1,000 5 J. & J.\N.Y¥.Of. 271 Broadway. 1, 1918 
Tonawanda Valley é Cuba—l1st mort............... 60 | 1881 1,000 6 M. & 8.| Last paid, March, 18 4 Sept. 1, 1932 
Globe @ N.Ar.—1st M., g. 8. eo at 110)c*| 10) 1887 | 500 &c. 7g. \J. & J.|\Bos,Am.L.&Tr .Co; Lon| July 1, 1917 
Ulster @ Delaware—Consol. M. for $2. 000,000, g..c*} 78 | 1888) 1, 5 g. |J. & D.| N. ¥. Central Tr. Co. | June 1, 1928 
































5. The first mort. of ’81 covers the South. Div., formerly called the 
ToL A. A. & Gd. Trunk RR.,and the mortg. of ’84 covers road between 
Ann Arbor and 8t. Louis, Mich. Under thé consol. mort. of 1890 (Trustee 
Farm. Loan & Tr. Co.) sufficient bonds are reserved to replace divis- 
ional securities when due, and the remainder are J be issued for im- 
provements and new road, total issue to be at $21,000 per wile of 
presentroad and $18,000 4 mile of new lines, with $300, 000 for ter- 
minals, &c., but limited to 0,000,000 in all. (See V. 50, p. 423.) 
From Jan. 1 to June 30, 1890, gross earnings were $566, 434, against 
$455,826 in 1889; net, $196, 2538, against $105,722. Report for 1889 











was in Y. 50, p. 558. 

1606. 1887. 1888. 1889. 

Average mileage ...... 479 234 250 
Gross earnings.. ...... onan ans $535,752 $687,579 $1,014,307 
Oper.expenses &taxes 222,094 342,606 433,392 686,205 
Net earnings ........ $158,157 $193,146 $254,187 $338,108 

nterest on debt....... 145,600 184,800 236,800 294,800 
—— for year .. $12,557 $8,346 $17,387 $33,302 


mes M. Ashley, Pres’t, 150 Broadway, N. Y. 
7, 771, 382, 442, 473; V. Cy p. 588, 590; 
Dp. 423, 558; Vv. 51, p. 143.) 


(V. 45, p. 768; V. 46, 
V. 49, p. 84, 270, 690; 


p58 


Toledo Col, & Cinn.—Owns fr:m Toledo to Kenton, O., 72 miles, 
and in progress, via rd eT to Columbus, O. This was the Tol. Col, 
& South., foreclosed Oct. 16, 1888. Stock, $2,400,000; par $100. 


From July 1, 1890, to J uly 31, 1890 (1 month), gross earni 
$25,327, agaist $21,310 in 1889; net, $7,654, against aera In year 
ending June 30 1890, gross earnings were $2: 4,320; net, $137,997; 
rentals, ete., paid $8,018. Stevenson Burke, President.—(V. "2, p. 374.) 


Toledo & Ohio Central.—Owns from Toledo, O., to Corning, 184, 
miles, including 12 m. leased; Thurston to Columbus, 29 m., inc uding 
5 m. leased; total owned, 197 m. Leases also: Corning to Jacksonville 
10 m., Glovuster to Carrington, 11 m.; total leased, 38 m.; total 
oO rated, 235 m. This company was formed after sale in fore 

> -gX of ae &,-- Cent. m line on April 15,’85. The preferred 
stock is 00,000; common, $1,849,000; par both $100. The pre- 
ferred is entitlen to 5 per cent non- ‘cumulative, then common to 5 eet 

he 


cent, then preferred to 2 ; 600,000 cent, after which both og CWO OOO con 
of of three-fourths of the present bondhold. 


pgs were 








Lay ~ mortgage is for $5,000 but no more tha 
ed except by consent 





a. The bonds have their in teed by the Col. & Hocking | $3,000, 
Valley RR. Co. and the stock of Cal, me Co. = offered in exchange 
for Tol. & O. C. stock on terms noted in V. 4 


0, p. 597 
ont +e paid: In 1890, April 1, lg’ per cent; June 30,1 p.c.; 
ct. 

From July 1, 1890, to July 31, > wea month), gross yy were 
$143.974, » Bae Bare $110,318 in 1889 ; net, $54,914, against $47,6 
orFiseal year ends June 30; report for 1889-80 in CHRONICLE a Sept. 

5 . 


INCOME ACCOUNT. 























1886-87. 1887-88. 1888-89. 1889-90. 

Gross earnings.........$961,407 $1,167,576 $1,163, 517 $1,388,749 
— ~~~ geen ----$288,804 $360,827 *$345,022 +$555,553 

uct— 

Interest on bonds ...... $150,000 $150,000 $150,00¢ $150,000 
Other interest, &c ...... 4,9 16,070 437 555 
Balance of rentals...... 12,217 13,979 ,668 9,842 
Construct’n and equip.. ........ 33,213 16,805 75,211 
Applied to car trusts ... 23,067 147,565 119,592 105,306 
Dividends..... ireetin sgnbedtes . ‘Wmeeeedch j.§. ewmecnds 92,625 
Dates ccacccccocccscede eee $360,&27 $294,502 $433,539 
PORRRMOO .ccocccoe eves Sur.$98,534 Sur.$50,520 $122,014 


* Including other income, $197. tIncluding other income, $9,914. 
—(V. 45, p. aoe 341, 572; V. 47, p. 284, 327, 531, 626; V. 49, p. 372; 
)—This compa- 


Vy. 51, p. 3 
Toledo & Ohio Central Extension.—(See _—_)-> 
pany secured control of Marietta Columbus orthern, Mari- 
etta to Joy, Ohio, 41 miles; branch to Stewart, 4 miles. Extension in 
rogress from Joy to a connection with the Toledo & Ohio Central at 
ewton, 15 mules. Total on and 60 miles. Consolidated mort- 
age issued for above yw a on Sn a way and $650,000 held 
5 escrow to pay off the M. C. & N "NS. at maturity. Trustee 
of mortgage American < & Trust = » N. Y. Stock is $1,500,000; 
par $100. From Janu. 1 to July 31 (7 mos.), AF Sie earnings in 1890 
were $59,623, against $54,200 in 1889; net, $30,924, against e7 1178. 
In 1888 gross earnings of Mar. Col. & Nor. $88, 269 ; net, $44,72 
plus over charges, $10,921. In 1889, gross $115, 303; net, 857.057. 


Toledo Peoria & Western.—Road owned from Indiana State 
line to Warsaw, IIL, 220 miles; branch, La Harpe to Iowa, IIL, 10 miles; 
tracks leased to Peoria and to Burlington, Ia., 17 miles; total operated, 
247 wiles. This was formerly the Tol. Peoria & Warsaw, then the Tol. 
P. & Western, and was leased to Wabash; sold in foreclosure Oct. 29, 


; Sur- 





45, p. 242. The company funded part of coupons in 1888 in 4 per 
cent scrip certificates due April 1, 1893, but eisematia at options of 


the company. 

From July 1, 1890,to July 31,1850 (1 mo.), 
$67,947, om Mn % $71,416 in 1889; net, $13,947, 
ending June 30, 1840, 
surplus over interest, 

6, - (V. 46, p. 
5603; V. 51, p. 303.) 


Toledo St. Louis & Kansas City.—(Sce Map.)—From Toledo to 
East St. Louis,451 miles. In June, 1890, the work of standard gauging 
the road was completed. This company was formed June 12,’86, by - 
solidation, and it took all the main line of the Toledo Cincinnati & 8 
Louis narrow gauge road. foreclosed Dec. 30,’85. 

The common stock is $9,231,000. The preferred 4 per cent stock of 
$5,305,000 is a coup. stock, non-cumuiative, and without votin power. 
The bonds are for $20,000 per mile, and have a firat lien on all rolling 
stock and the extensive terminals at Toledo and East St. Louis. They 
are redeemable at 105 and interest upon six months’ notice, but not 
less than the whole issue can be so called for payment. Abstract of 
erent m. Trust Co. of N. Y. and Joseph E. McDonald, 
trustees), in V. 45, p. 403. In year ending June 30, 1-90, gruss earn- 
ing3 were $1,460, 050; net over expenses and taxes, $170,352. N. Y. 
othce, 44 all Street. (V.47.p.18 ee V. 48, p. 452, 764, V. 49, p. 
115; Vv. 50, p. 861, 835; V. 51, p. 24 


Toledo Saginaw & Muske eae Muskegon, Mich. 
Ashley, —— ¥6 San, comnagem with the Toledo Ann Ar N Mich” 
On Aug. 1 , 88, the Grand Trunk of Canada purchased the $1. 300,000 
stock and above bonds were issued having a traffic guar, from that road 
and the Chicago & Grand Trunk. In year ending June 30, 1890, groas 

earnings were $103,297; net, $7,303; interest, $78, 000 ; deficit, 
$70,696. (V. 45, p. 768; v. 47,p.161.) 


Tucson Globe & Northern Arizona.—Projected and under 
construction from Tucson, Ariz., on Southern Pacific RR. to Globe, 110 
m., with branch to coaltields, 20 'm. Mortgage is for $20,000 per mile. 


Ulster & Dalaware.—Owns from Rondout (Hudson River), N. Y., 
to Stamford, N. Y., 74 miles; branch to Hobart, 4 miles—total, 78 miles. 
In 1890 parties interested in the N. Y. Central and Delaware & Hudson 
came into control. An extension from Hobart to Oneontais proposed 
under the charter of the Delaware & Otsego RR. Stock authorized, 

000; outstanding, $1,664,100; par, ie Finances readjusted 
in 1888 and consol. mort. issued to retire old 7 per cents. The balance 
of a unissued is reserved for future extensions. 

m Jan. 1 to July 31 (7 mos.), in 189, gross earnings were $199,. 
6325. ‘canines $167,498 in 1889; net $72, 104, against $71,021. 

In year ending June 30, 1890, the gross earnings were $360,068 ; 
net, $138,351; s OTT over charges, $51,916. (V. 4s, p. 669; V. 49, p. 
84; V. 51, p. 172, 41.) 


United New Jersey Railroad & Canal Co.—LINESs OF Roap.— 
New York to Philadelphia and branches, 135 miles; Camdento Amboy 
and branches, 247 es; Trenton to Manunka Chunk and branches, 
85 miles; total operated, 467 miles. Delaware & Raritan Canal, 66 miles. 

The United N. J. RR. & Canal Cos. were leased in May, 1871, to the 
Penn. RR. for 999 years, at a rental of 10 p. c. on the stock, vesides in- 
terest on bonds. Penn. RR. owns $1,350,000 stock. In 1889 gross 
oe were $18,117,200; net, , ane ‘income frou investments, 

,040,798, against 4,729, 262 1 Net loss: In 1881, $302, 864; 
in 1882, $568, 759; 1883, ; in 1884, $593, 536; in tet 
$159 496 ;in 1889, 'g179, fe in 1887, "$227, 991; in 1888, "$160,50 
Net profit in 1889, $138 712. Sinking funds re 31, 1889, held capaak: 
ties of par value of $3, 664, 000, and cash, $54,678. The general mort- 
ga ge of April 20, 1871, is for $20, 000,000 (fs ustee Fidelity Ins. Tr. &c., 

o. of Philadelphia), and secures equally all the bonda in the table 
though issued at different dates. The 6 percent bonds duein 1894 
were merely plain bonds until secured by this indenture. 


Union Pacific Railway.—(See Map.)—LINES OF ROAD.— 
line—Council Bliffs to Ogden and branches, 1,038 miles; other 
branches—Kansas City An enver. 643; Denver to Cheyenne, 106; 
Leavenworth tu Lawrence, 34; total owned, 1,821 miles; controlled 
and operated in the Union Pacfic syst m Dec. 3l, 1889—Omaha & 
Repub. Valley RR., 470 m.; aa ree Central RR., 275; Junction City & 
Ft. Kearney, 88 ; Solomon RR., ; Kan. Cen., 166; Oregon Short Line 
& Utah Northern, 1,399; oes the Salt Lake & Pacitic, 63; Denver Lead- 
ville & Gunnison, 325; Cheyenne & Northern, 125 miles; Un. Pace. Lin. 
& Col. RR., 225 miles ; other lines, 166 miles; total thus controlled, 
3, _— miles. Total operated in the U. P. system Jan. 1, 1890, 5, 180 
miles 

The lines of the Oregon Ry. & Nav. Co. (942 miles) and of the St. 
Joseph & Grand Island (447 miles), tnough leased respec'iv oy by the 
Oregon Short Line and the Union Pacific, are not included in above 
mileage, each having an independent wanagement. [n 1889, pursuant 
to the negotiations with N. Pacific and O. T. parties, the Oregon Short 
Line purchased a majority of the Oregon R. & Nav. stock. 

[he Central Branch Union Pacific and leased lines (388 miles) are 
operated by the Missou1i Pacific under an agreement with Union Pacific 


gross earnings were 
ainst $10,091. In year 
ross earnings — ae 3,830; net. $192,799; 
4129. In 1 f. under _interest, etc., 

539, 669, 771, 772; ty: wd p. 42, €27; V. 49, p. 


yn 














Main 





1886. Stock, $4,500,000; ; 5 and of aharen, $100. Abstract of mortga gage 
(Charles =, Thomas enny and Cornelius B. Gold, trustees) 


for twenty-five years from 1885 and not included in the mileage oper 
ated by Union Pacific. The U. P. also has large interests in the Leaven 
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EEE s—Pringi - 
RAILROADS. Miles| Date | Size, or) 4 mount INTEREST OR DIVIDENDS. eal Whoa te When —_ 
For expansion of column headings, &c., see notes} of of ar | Outstanding | Bate per| When Where Fegeiie and by| Stocks— 
n first page of tables. Bonds.| Value. | Cent. |Payable| om. Dividend. 
United N. J. RR. é Canal Co’s.—Stock, 10 p.c., gu.) -... | ...-. $100 |$21,240,4¢ 24 | Q.—J. | Phila. and N. Y. Offices.|Oct. 10, 1890 
General) ster. loan, s. f. $36,920 yr. not dr .g.c|) > 1869 2200 1,846,06¢ 6 g. |M. & 8.|Lond.,J.8.Morgan & Co.) Mch. 1, 1894 
Mortgage|;do do a.f. $36, 000 yr. notdr. g...¢ - 3 1871 200 1,800, 6 g. |\M. & 8S. d d Mch. 1, 1894 
of ts71 cur. loan, a. f. $40,000 yr. not dr....r} | o = 1871 | 1,000 2,000,006 6 A. & O.'Phila., Pennsylv’a RR.| Oct. 1, 1894 
(now lst }loans of 1901, gold.................. i. Fe $|’73 76, 1,000 | 5,669,000 6g. |M. & 8. do do Mch. 1, 1901 
* mort.) se- | loan of 1908, gold,.................--- r 1878 | 1,000 841,000 6g. M.& 8.) do do Sept. 1, 190 
cures all | loan of 1923, gold. hoc eneaeesmeoeatebes ri 12% S| 1883 | 1,000 1,824,000 4g. \F. & A.| do do Feb. 1, 928 
equally. ) loan of 1929, gold..............-.- c&r|)& Z} 1889 | 1,000} 6,020,000; 42. |M.& 8. _ do do Sept. 1, 1929 
Union Paci i TAT EI PE I —_ | Kenn 100 | 60,868,50C 1% | Q.—J. N.Y., Un. Trust, & Bost.| Aprill, 1884 
lst m., Omaha to near Ogden, 1,035 a heneanen 1,035 |1866-9| 1,000 | 27,229,000 6¢.\J. & J | ‘do do 1896 to 1899 
m., currency (Government subsidy).....-...... ,035 ,1866-9) 1,000 | 27,236,512 6 J. & J. |U. .8. Treas., at maturity.| 1896 to 1899 
3d m. on road (2d on land) g., $&2 s. iam dr’n.c&r| 1,035 874; 1,000 | 14,103,0¢ 8 M. & 8.'N.Y, Un. Trust, & Bost.| Sept. 1, 1893 
Omaha bridge bonds (s. f., drawn at 110)....0° = 4 | 1871 £200 1,032,0¢ 8g. |A. & O.|London & N. Y., Un. Tr.| April 1, 1896 
do do renewal (a. f. not drawn).....-... 4/1835) 1,000 54.000 5 g. |A. & O.'N. Y., Union Trust Co. ct. 1, 1915 
Collatera] Trust bonds, gold, s. f. drawn at 105. ot ---- | 1879 1,000; 3,982,0¢ 6g. J. & J.! do do 1, 
Collateral trust ponds of 1883, gold,s.f.notdr’n| .... 883 | 1,000 5,191,000 5g. J. & D. Boston, N. Engl’d Tr.Co. » i, 
Collat.Tr. b’ds on Den. L’dv.& Gun. ($3,250,000)c*; 325 | 1889 | 1,000 2,058,000| 4% g. |M. & N.'N.Y., Un. Trust, & Bost.} Nov. 1, 1918 
Equip. bds.,Ser. A&B, 119 paid yearly’ not dr’n.c*| .... | 1887 1,000 2,467,000 5 A. & O. do do 1-10 y’lyA&O 
Kan.P.,cons.M.for $30, 00,000 gr..6. snot _— ce*| 675 | 1879) 1,000; 12,871,000 6 g. |M. & N. do do May 1, 1919 
lst M., Eastern Div., $16,000 p. m.............-- 140 | 1865 1,000 »240,000 Gait. Obst. _scascanse Aug. 1, 1895 
1st M., Middle Div ioeen Ee 253 | 1866 1,000 4,063,000 6 g. |\J. & D.| New York, Un. “fr. Co. | June 1, 1896 
2d M.(to U.8.Gov. )on 394m.W. SII dinsasseveieahioies 394 |1865-7| .... 6,303,00¢ 6 —<_ i... .—evenanes 95 to’ 
1st M.,Denver Ex.,|.g.,2,568,586 eee. uiboantied c*&r| 236 | 1869; 1,000 6,014,000 6 g. |M. & N..N. Y., Lond. & Frankf’t.| May 1, 1899 
Income bds, 3d M.on 427 miles, coup. ........... 427 | 1866 | 50 &c. 09,20¢ 7 M. & 8..N. Y., Bk. of Commerce; July 1, 1916 
Union Pacific Denv. & Gulf—Stock for $30, oO Se ee 100 } 31,151,700 wens cone, 1... .eeeienne coccece 
eat Central lst mort. $15,000 per mile.....c: 328 | 187 1,000 (2) 7 J. & J.i\N.Y.U.P. Of. &Un.Tr.Co.! J uly * 1909 
Denv. Tex. & Ft. Worth 1st M. ($20. 000 p.m.)g.c*} 165 | 1887 | 1.000 (?) 5 g. |\M. & N.\N. Y., Un. Tr. & Boston.) Nov. 1, 1937 
Denver Texas aoa Pe M. ($20,000 p. m.). c&r 138 | 1887 |1,000&e (2) 5g. |A. & O. ‘do do Ap i 1937 
COROGE. GRGURMD, GONE. occcccaccccccocegnceeseses 824 | 1890; 1,000) 19,766,000 5 g. |J. & D. do do Dec. 1. 1939 
Ft. Worth & Denv. City Ist M. g.,.$18,000 p. m.c*} 450; 1881 | 1,000 8,086,000 6 g. |\J. & D. Dee. 1, 1921 
U. Pac. Lin. & Ool.—1st m., g., A Se ($20,000 p. m.)e*} 225 | 1888] 1,000 4,480,000 5 g. |A. & O.|N.Y. Union Tr. & Boston Apr. 1, 1918 
Utica Ohen. é Susa. Val. —St’k, oR ° .gu. py D. L. & W.  & epee 100 4,000,000 3 M. & N.| N. Y., D. L. & W. RR. | May 1, 1890 
Uiica Clinton dé Bingh’ton—1st g. by D.,& H..ci) 31} 18891! 1,000 800,000 5 J. & JJN.Y., fF 4 Tr.Co. | July 1, 1939 























worth Topeka & 8. W., 47 m.; Manhattan Alma & Burlingame, 56 m.> 
Montana Union, 72 m.; Montana, 15 m.; Lawrence & Emporia, 31 m. 
Total of all lines which - operated separately, 1,998 miles. Grand 
total rs all lines, 7,178 miles. 
In 1886 a lease of the Oregon Railway & Navigation RR. to the ae, 
gon Short Line, guar. by Un. Pac. was negotiated.—(See V. 48, p. 261.) 
p Wee 


ORGANIZATION, &C.—This company, the Union Pacific Railway, 
formed by a consolidation, Jan. 24, 1880, of the Union Pacific RR. an 
the Kansas Pac. and Denver Pac., ‘made under authority of the acts of 
Congress of July 1, 1862 and July 2, 1864. The Union Pac. RR. was 
chartered by Act of ‘Congress of July 1, 1862, which gave the company a 
land grant of 12,800 acres per mile, estimated at a total of 12 ,083,227 
acres, and a subsidy in U. 8.bonds of $27, 236.512 on 1,033 miles of road. 

The Kansas Pacific was organized as ‘“ Leavenworth Pawnee e West- 
ern” in 1861; then changed to “‘ Union Pacific, Eastern Division,” Jun 
6, 1863, and ‘to “ Kansas Pacific” on March 3, 1869. The Pacific Rail- 
road acts of 1862 and 1864 applied to this road, and gave it a subsidy 
of $6,303,000 and a land grant of about 6,000, 000 acres. 

e Denver Pacific—Denver to Cheyenne, 106 miles—was built under 
the charter of the Union Pacific, E. D. (Kansas Pacific). 

As to the debt of the Pacific railro to the United States Govern. 
ment a decision of the U. 8. Supreme Court settled the point that the 
ga of interest on the loans was not obligatory on the companies 

the principal of the bonds became due. Afterwards Congress passed 
the Thurman Act, May 7, 1878, which, for the Union Pacific, provided that 
25 per cent of the net earnin » after deducting interest on the first 
mortgage bonds and construction and yang B. gy oo should 
be paid annually to the Government as follows: saree directly 
to interest account, one-half of Government col te and 5 per cent of 
net earnings, after deducting interest on first mortgage bonds. Second— 
To be placed in the — fund—- the other half of the Government 
earnings and oe —— of $850,000 es may be necessary to make all the 
age ents by th mpany y equal 25 oe “— of its net earnings. On 
Dec. 31, 1889, thie sink. a invested 8. bonds (par value) was 
$7,989, 65 0, and the premiu oy paid on Sethe and cash uninvested was 
$1, 895, 950; a ee . Thedebt to the U.S. at that date was 
thus stated: Principal. $07 236,512; 
$544,730; int. oo Ay U. 8., $3 5, 580, 090; Ape Ae P., gs 046; 
balance of int. paid by U. s., $22, 874, 044 50, p. 2 
CK AND Bonps.—The capital stock Panandh and 7.» 
50.868, 500, having been increased about $10,000,000 since the consoli- 
tion in 1880. D a ay 1879 were as follows: in 1880, € 
per cent; in 1881, 6%; in 7; in 1883, 7; in 1884, 349; none since 

The yearly range in prices a the stock .has been—In 1880, 800113%; 
in gt 10512@131%; in 1882. 98%4@119%; in 1883, 70182104 ; in 
1884, 28@845s; in 1885,41@62%; in 1886, 4442684; in 1887, 44263%: 
in 1888, 482661, ;xy in 1889, 56120714; in 1890 to Sept. 19, inclusive, 

7g. 
There are $18,000 Leavenw’th branch 7 per cent bonds due Jan., ’96, 
and $8,000 Den. Pac. bonds. 

The Union Pacific collateral trust sixes, first issue Is limited to 80 
BSS cent of the followmg bonds: Omaha & Republican Valley RR., 

59,000; Celorado Central Railroad bonds, $1,946,000; Utah North- 
erm Railroad, $2,206,000; total, $5,111 The co llateral trust 
fives of 1883 are secured by the following bonds: Colorado Central RR. 
$1,298, vat Utah & ~- ern RR. $2,075,000; Omaha & Rep. Valle 
RR. $63 6,000; Omaha & Repub. Valley Railway, $2,007,000; Ut 
Selsneme’ RR. extension $87,000; total, $6,103,000. 

Thecollat trust bonds of 1889 on Denver Leadville & Gunnison RR. 
(formerly Den. 8. Pk. & Pacific), are secured by mort. bonds on that 
narrow gauge road at $11,000 per mile, $22,200 per mile being 
authorized for ext+nsions. There is a sinking fund, but bonds cannot 
be called. Company’s stock is owned by U. P. 

Of the Kan. Pac. morts. that on the East. Div. covers the first 140 m. 
west of the Mo. River, that on the Middle Div. the 253 m. following and 
that on the Denv. Exten. the 254 m. next beyond. (394th to 639th m.) 
the Denv. Exten. mortgage has a sinking fund of $255,000 yearly. 

e Kan. Pac. consol. mort. covers the road from Kansas City to Den- 
ver, and branch, 673 miles, subject = the divisional bonds (to retire 
which sufficient bonds are hel d) and t . lien. 

The outstanding bonds of Kansas Pacific above are given less = 
amounts of each class held by the trustees of the consol. mort. Theco 
sol. ry trustees are Jay Gould and Russell Sage, and they held. 
truston Jan. 1, 1890, the following bonds or the KansasPacific, makin 
pon he in all, viz.: : Leavenwort h Branch, $582,000 ds 83. 048-400; 

rdinated) bonds, $217,750; income (subordinated) bonds 
Cheyenne Branch Den. Pac. bond 8, $1,967,000. They also an .980,- 

500 of the stocks and $3,160,000 of the bonds of other companies 
eontrolled by the Union Pacific. 

LAND GRANT.—The proceeds of land es ~ the Union Pacific main 
line are applicable to the sinking fund m Sp. c. bonds. On the —_ 
| ag A the cash income from land is applied to the consol. mortgage. On 

1. 89, the company in cash and in land contracts ~ the 
Un. Un Pacitio grant the sum of $7,904,243, and the interest accrued on 
iand contracts was estimated at $1, 650, 000, which sums are applicable 
to the payment of the 8 per cent sinking fund bonds due in 1893. 
There are $5,291,0C0 of these sinking fund bonds held alive in the 
sinking fund, but included in amount outstanding in table above. On 
January 1, 1890, the Union Pacific lands unsold were 3,099,000 acres, 





interest accrued and not paid, 


is 








estimated ‘at $2, 377, 000: the Kansas Pacific lands unsold, 3,184,000 
acres, estimated at $10,190,500. 








The Kansas Pacific lands, from the 380th mile westward, are seven 
tirst by the Denver Extension mort. (covering 394th to 639th mnile), and 
all the lands of the Kan. Pac. vy the consol wortgage. 

OPERATIONS, FINANCES, &C.—The compai / has extended rapidly and 
built and acquired much new mileage 

On Union Pacific proper, 7,548 mi es, from Jan. 1 to July 31, 1890, 
(7 months), gross earnings were $23,739,112, ainst $20, 477,973, on 
7,359 niiles in 1889; net, $7,511, ~~ against 37, 1,659. 

‘On entire system (8,028 m iles) f rom Jan. 1 to ¥ uly 31 (7 months) 
gross earnings were $24,665,270 in 1890, agst. $21,079,299 on 7,840 
miles in 1889; net, $7,670, 002, against $7,431,278. 

The annual report for 1890 was in the CHRONICLE, V. 50, p. 606, 620, 
623, and the following figures Were given for the whole sytem operated. 


OPERATIONS AND FISCAL RESULTS. 









































































































































1887. 1888. 1889. 
Miles operated Dec. 31...... 4,764 4,898 5,180 
Earnings— bd 
Passengers. ....... ... hens 6,595,779 6,726,085 6,871,929 
titi eneita edie waiibine 19,956,467 20, 521,987 21,598,894 
Mail, express, &¢............ 2,605,519 2 012,751 2,599,359 
Total earnings........... 28,557,766 $29,260,824 31,070,182 
Operating expenses & taxes 17,667,732 19,165,366 19,874,210 
Net earnings........... 10,890,034 10,095,458 11,195,972 
P. ct. of expenses to earn’ gs. 61°87 65°50 63°97 
INCOME ACCOUNT. 
1887. 1888. 1889. 
Recerpts— > : 
ieee 10,890,034 10,095,458 11,195,972 
{ncome from investments.........-.. 1,030,552 »215 812,954 
Miscellaneous land sales............ 15, "904 13,532 3,743 
From trustees Kan. P. con. mort.. 17, a =6hl(oCereeteeee 86 = ee 
nt tnmaaaanneodemens 17, 891 _ *,, io oes 
Total income...... ee e.--2-L1,972,231 11,052,981 12,032,669 
Expenditures— $ $ $ 
Taterest on bonds...................2 5,134,566 5,057,734 5,067,090 
Discount and interest............... 0,1 3 42,902 267.331 
Losses on invest., prem., iikceumens 13,490 10€,964 109,720 
Sinking fund, company’ 8 bonds..... 587,670 588,585 745,285 
Sinking fun ds, other companies.... 24,846. 24,8 65,857 
Iaterest—auxiliary lines...... Sistehion 1,331,372 1,362,60 1,898,926 
Land taxes, &c., Union Div......... 53,653 iors 64,936 
Loss on le sed lines ............... - 324,480 841,749 1,249,168 
ee 85,9 123, 432 219,072 
Total expenditure....... jeennnws 7,821,204 8,325,201 9,747,385 
Sarplus ppenmne of the year......... 4,151,026 2,727,780 2,285,284 
act U. 8. requirements......... 1,205,656 1,134,394 1,140,379 
Total surplus income........... 2,945,370 1,593,386 1,144,905 
GENERAL BALANCE AT CLOSE OF EACH YEAR. 
1887. 1888. 1889. 
Assels— $ $ $ 
Road, equipment, &c........... 162,522,403 164,997,724 155,150,095 
3tocks and bonds owned, cost.. 42,241,161 40,622,739 48,522,94 2 
Miscellaneous investments..... 7 1,098 64, 0,778 
ill ind ie eine ,070,428 2,981,431 1,629,695 
Materials, fuel, &c.............. 1,632,105 1,114,003 4 ,316 
Cash and cash resources, bal.. 401,689 5,063,730 titi 
Sinking fund balances .. ...... 883,328 2,064,032 2,389,594 
Bonds and stocks in K. P. trust. ,217,250 3,217,250 3,213,001 
Bonds held by Un. Trust Co.... _.......... 1,196,619 5,291,000 
Land department assets........ 19,742,124 18,726,050 13,935,485 
Wismeccisontedce cocneess 235,961,586 240,747,889 232,588,906 
Liahilities— 
TET 50,868,500 .868,5 60,868,500 
Ben ninenns eaenenne 30,180,655 80,459,655 82,090,585 
United States subsidy bonds... 33,539,512 33,539,512 33,539,512 
Accrued int. on subs rod bonds. 16,363, 744 16,866,390 17,363,254 
Interest accrued not due ....... 727,469 731,887 741,192 
lS 4,189,564 
General income (profit and loss) *16,826,177 *18,757,462 *3,044, 
[ncome used for sinking fund.. 4,156,269 4,744, 5,490,138 
Land and trust income......... 23, 299, 260 24,779,629 24,961,252 
Total liabilities....... . 235 = 586 240,747,889 232,588,906 


~ * After deducting deficit of U. requirements, a8 compared with 
accrued interest on U. 8. bonds reb. eT: 1880, to date. 
—(V. 49, p. 236, 270, 402, 525, 539, 690, 718, 789, 826, 857; V. 50, p. 
107, 140, 173, 174, 276, 392, 423, 606, 620. 622, 623, 801; V. at, Dp. 
142, 143, 348. 

Union Pacific Denver & Gulf.—(See Map.)—This is a con- 
solidation of the Denver Texas & Fort Worth and several Union Pacific 
lines, including the Colorado Central and Cheyenne & Northern. Ita 
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: > Bonds—Prinoi 
F ea P Miles Date Size = — ———— = oe pal, When Dre, 
or ex; lanation of column headings, &c., see notes} 0. oO ar a er e ere Payable, and by| Stocks— 
on tirst page of tables. Road.| Bonds| Value. Outstanding Cent. payable Whom. . Dividend. 
Valley (N. Y.)—Stock, 5 p. c. guar. by D. L. & W... —— 244 J. & J. N. Y., D. L. & W. July, 1890 
1st mortgage (for $500,.000)..............---.+---- 12; 1881 gees 5 F. & A. o do Aug. 1, 1911 
Valley (Ohio)--1st mortgage, Clev. to Canton....c*} 59 | 1879 |100, &e. 7 J. & D.\N. Y., Mercantile Tr.Co.|June 15, 1906 
Consol. mort. g., (for $4,000,000)s.f. not drn.c* &r 91} 1881] 1,000 6 g. |\M. & 8. do do Sept. 1,1921 
Valley (Va.j—18t oe Ducescocpneseeconns eemenns ec} 62] 1881 , 6 |A. & O.|N.Y M’re’ntileTr.&Balt.| Oct. 1, 1921 
Vermoni é Mass.—Stock, 6 p. ct. guar. by Fitchb... Set ses 1 3 A. & O.|Bost.,53 Devonshire 8t.| Oct. 8, 1890 
Bonds not mort. (guar. by Fitchburg RR.)..... c™| .... | 1883 | 1,000 5 M. & N.| Boston, Fitchburg RR.| May 1, 1903 
Vermont Valley of 1871—Stook .............--00-00- 0 on 50 3 J. & J. Bellows Falls. July 1, 1890 
lst M., with $500,000 Su . Co. RR. stock as col..c* 24 | 1880, 1,000 5 A. & O.|Bost., Safe Dep. & Tr.Co! Oct. 1, 1910 
Vicksb. Shrevep. é Pac.—Prior lien mort., gold ...c*| 189 | 1885 | 1,000 6 g. |M. & N.\N. Y., Central Trust Co.} Nov. 1, 1915 
lst mortgage, - tien conan neoanan: al *)/ 189 | 1881] 1,000 62.\J. & J.)N.Y., Farmers’L.&T.Co.| Jan. 1, 1920 
3d M., and ist M. on land, g., for $2,500,000...c*} 189 | 1886 | 1,000 3-4-5 g. |\J. & J.|N. Y,, Central Trust Co; Jan. 1, 1916 
Inc. bds., non- cum. (there are also $127,000 01463); .... | 1887 cece 4 otee sqasetowte Jan. 1, 1920 
Va. Midl’d—St’ck($ 3.577,333 owned bv R.&W.P.T.)| 2... | --.. 100 ouie a. ee meee ames 
Mort., lst ser.,lst M.Alex. to Gordonsv.&br.,47 m. 97 | 1831 | 100 &e 6 M. & 8./N.Y.,R.& D., 80 B’way;} Mar. 1, 1906 
du 2d series, (lst M. Charlot.to Lynch.,60m.,; 157 | 1881 | 100 &¢c 6 M. & 8. do do Mar. 1, 1911 
do 34d series, 2d lien on €0m.; 3€d0n97m..|; 157 | 1881 | 100 & 6 M. & 8. do do Mar. 1, 1916 
do 4thseries, 3 per cent till March 1,1891...| 157 | 1881 | 100 & 3-4-5 (M. & 8. do do Mar. 1, 1921 
do 5thseries, lst on 115 miles................ 272 | 1881 | 100 &c. 5 M. & 8. do do Mar. 1, 1926 
do  G6thseries....... nih. stdin ine 75 | 1881 | 1,000 5 M. & 8S. do do Mar. 1, 1931 
Gen’! mort., int. guar. by R. & D., $12,500,000.c’| 347 | 1836 | 1,000 5 M. & N.|N.Y., Central Trust Co.| May 1, 1936 
do prin and int. guar. (endorsed).......| 347 | 1886; 1,000 5 M. & N. do do May 1, 1936 
Charlottev.& Rapid,(i’sed) Ist M.,s.f.dr’n at 100.c"| 28 | 1879 &G 6 J. & J.| Phil. Tr. & Safe Dep. | July 1. 1913 
| ne acy é Truckee—Stock........... wenneimeiaabiin sites sna one eee (?) ee ee re (2) 
Wabash RR.— 1st M., g., 8. f., not dr.($34,000,000) .c}1,638 | 1889 | 1,000 5 g. |\M. & N.{New York Cent. Tr. Co.| May 1, 1939 
2d mortgage, gold...... ensanerconce Beggeus <ocegwes ¢e/1,105 | i889 | 1,000 5g. |F.& A. do de Feb. 1, 1939 
Deb. mort., inc., non-cum., Ser. A & B, r. d. at par/1,638 | 1889 | 1,000 6 J. & J.\N. Y., Company's Office; July 1, 1939 
8t. L. K.C. & No., lst mort. (North Missouri) ...... 353 | 1865 | 1,000 7 J. & J.\N. Y., Bk. of Commerce.; July 1, 1895 
do real estate & railway 2d mort....; 338 | 1874 | 1,000 7 M. & §. do do Sept. 1, 1895 
do 1st M.on8t. Char. Bridge,coup.orrg..... coce | BETO ,000 6g. |A. & O. do do Oct. 1, 1908 
do 2d M. do ip ee eee. | 1878 1 7 A. & O. do do Oct. 1, 1903 
St. Louis Council Bluffs & Omaha—l1st M ......... 42 | 1872 eese 6 J.& J. do do | July 1, 1968 
Boone Co. & Booneville 1st mort., int. guar.......) 22) 1873 cece 7 M. & N. do do May 1. 1903 
road extends from Wendover, Wyomin Lan gewty’ toCheyenne, Wyom., | 198; net $117,371; surplus over interest and 6 per cent dividend, 
125 m.; Denverto Pueblo, Col.,124m.; Trini-iad, Co!., to Texas Stateline, | $407. Dividends since 1880 have been: In 1881, 419; in 1882,4; in 


Tex., 136 m.; La Salle, Col., to Julesburg, 151 m., branches (part narrow 
gauge), 286 miles; total, about 824 miles; trackage, Union Pacific, 
Cheyenne to Denver, 107 miles; Den. & Rio Gr., Pueblo to Trinidad, 91 
miles, and branches, 15 miles; total about 1,036 miles. Controls also a 
majority of the stock of the Fort Worth & Denver City Ra‘lroad, 453 
tiles, and Pan-handle RR.,16 miles, making grand total in system of 
about 1,505 miles. 

Toe funded debt assumed by this company amounts in the segregate 
to $24,055,000, of which $7,259,000 bonds are held by the Union Pa- 
cific and $8,123,000 are obligations of the Fort Worth & Denver City. 
A consol mort. providing for the issue of bonds at $25 000 per mile of 
single and $35,000 per mile of double track has been executed, and the 
new consols, (the interest on which is guaranteed by the Union Pacific), 
are being exchanged for the divi-ional bonds, See abs'ract of mortgage 
in V.51,p.24t. When this exchange is completed there wil! be outstanding, 
in addition to the Fort Worth & Denver City firsts, $19,333,000 consols, of 
which $10,486,000 will be held by Union Pacific. The annual interest 
charge willthen be $1,444,430, but $524,300 of this will be for bonds held 


1883 and since at rate of 6 percent yearly. 


Vicksburg Shreveport & Pacific.—(See Map Cincinnati New 
Orleans @ Texas Pacijyic.) From Delta, La., on Mississippi River, to 
Shreveport, 170 miles, and extension to Texas State Line. 18 miles 
the latter leased to Tex. & Pac.); total, 188 miles. The old Vicksburg 
hreveport & Pacific road was sold in foreclosure Dec. 1, 1879, and re- 
organized under present title. The stock is $1,601,500, (par $100) of 
which the Alabama New Orleans & Texas Pacific Junction Railroad Com- 
pony holds a majority, and also $3,692,000 of the lst mortg. and 
$965,500 3d mortgage bonds. Till 1891 the 3d mortgage bonds 
carry 3 per cent, then 4 per cent till 1894, and thereafter 5 
per cent. Net proceeds of land sales go to payment of interest 
on these Londs if necessary, otherwise to sinking fund; no bonds 
drawn (sée V. 43, p. 104). Lands unsold June 30. 1890, were 268,869 
acres. Trustees of prior lien mort. and of 3d mort., Central Trust Co., 
of first mort., Farmers’ Loan & Trust Co. Car trust» Aug. 30, 1890 
$125,997; coupons due and upaid, first mortgage, $553,300; third 


by Union Pacific and $181,300 will not be payable ti!l after November, | ™OTtgage, $114,213. 
1891. the first coupon of $3,632,000 of the Denver Texas & Fort Worth | , From July 1, 1890, to July 31, 1890 (1 mo.), gross earnings were 


bonds not maturing till that date. 
From Jan. to July 31, 1890 (7 mos.), gross earnings were $3, 166,308, 
against $2,397,913 in 1889; net, $959,006, against $176,528. 
he total gross earnings of the constituent conpanie. in 1889 were 
1,595,095; Let over operating expenses and taxes (partly estimated), 
31,005,672. The consclidation is expected to resultin a reduction of 
expenses. The Union Pacitic owns about one-half the stock. (V. 49, p. 
720; V. 50, p. 138, 197, 484, 590; V. 51, p. 143, 193, 244.) 


Union Pacific Lincoln & Colorado,—This is a branch of the 
Kan. Pac. Ry., running westerly from Salina to a junction with the Kan. 
Pac. at Oakley, Kan., 225 miles. The bonds are guar. by U n. Pac., by en- 
dorsement; trustee of mortg. is the Am. Loan & Tr. Co. of Boston; sink. 
fund of 2, of 1 per cent yearly, Lut bonds cannot be drawn. U. P. owns 
all the stock except what is held by certain coun ' ies in Kansas. In 1589 
gross earnings, $193,740; net, $57,679; traific guaranty. $128,627; 
total iucome, $186,307; interest, $225,096, and sinking fund, $255,- 
149; balance, deficit, $68,842. (V. 47, p. 490, 803.) 


Utica Chenango & Susquehanna Valley.—Owns from Utica’ 
N. Y., to Greene, N. Y., 75 miles; branch to Richtield Springs, 22 miles ; 
total, 97 miles. Road opened October, 1872. Leased to Del. Lack. & 
Western at 6 per cents on stock. Has no bonded debt. 


Utica Clinton & Binghamton.—Owns from Utica, N.Y., te 
Randallville, N. Y., 31 miles. Leased during continuance of chart:-r and 
renewals thereof to the Del. & Hud. Canal Co., which pays rental of $61,- 
500 perannum Operated by the N. Y. Ontario & Western. The street 
lines owned by the company are leased to Utica Belt Line Street RR. 
Co. for $15,000 per annum. Gross earnings of this road, and Rome & 
Clinton, 13 miles (reported together +! N. Y. Ont. & West.), in 1888-89. 
were $236,559 ; net, 73,768; loss to lessee, $1,232. In 1887-88 gross 
$218,863; net, $68,494; lossto N. Y. Ont. & W., $3,657. Capital stock, 
$849,285, (par $100), of which city of Utica holds $200,000, with in- 
terest guaranteed 5 per cent, James I. Scoilard, Pres., Clinton, N. Y. 
—(V. 47, p. 188.) 

Valley (N. Y.) Railroad.—Owns from Binghamton, N. Y., to State 
line of Pennsylvania. 12 miles. Opened October, 1871. Leased to 
Delaware Lackawanna & Western at 8 per cent per annum on stock. 
($750,000; par, $100), which was reduced in 1882 to 5 per cent, the 
lessee assuning the interest on bonds. Samuel Sloan, Prest., N. Y. City, 


Valley (Ohio).—Owns from Cleveland, O., to Valley Junction, O., 
75 miles, and 16 miles of small branches. Of the consol. mortgage 
$1,600,000 is held in trust to retire the first mortgage when due. This 
mortgage is a first lien on the Cleveland terminal property. A sinking 
fund sutlicient to retire whole issue at maturity begins September 1, 
189!, no drawings. Capital, $1,261,973, par $50. Control acquired 
in 1889, by the Baltimore & Ohio RR. Vo. Earnings in 1888, 4678. 
399; net, $306,772; surplus over all interest, $31,674. In 1837, fo. 
$671,395; net, $300,175; surplus over all int., $47,727.—(V. 48, p. 


$41,058, against $39,718 in 1888-9; def., $8,000, against sur. of 34,000. 

2ne annual report for 1888-9 was in V. 49, p. 239. In year endin 
June 3), 1889, gross receipts were $592,603; net. $131,135; defici 
under interest, $267,003 ; in 1889-90, gross, $539,753; net, $122,994, 
— a interest, $270,974. (V.47, p. 284; V. 49, p. 299; V. 51, 
p. . 


Virginia Midland.—(See Map of Richmond € W. ?. Term.)—LINB 
OF ROAD.— From Alexandria to Gordonsville, 88 miles; Warrenton 
Branch, 9 miles; Charlottesville to Lynchburg, 60 miles; Lynchburg 
to Danville, 66 miles; Pittsville Branch, 9 miles; Manassas Junction 
to Harrisonburg, 114 miles (of which 49 miles leased to Baltimore & 
Ohio); small branches, 8 miles; total owned, 347 miles. Leases: Char- 
lottesville & Rapidan RR., Orange C. H. to Charlottesville, 28 miles; 
Frank. & Pitts. RR. (3 ft.), Pittsville to Rocky Mt., 30 miles; total 
leased, 58 miles. Total owned and leased, 413 miles, of which 51 
m , Strasb’g Junc. to Harrisonb’g, is leased to the B. & O. (in perpetuity 
at B. & O.’s option for $89,250 yearly), leaving 362 miles operated. 

The Washington City Virginia Midland & Great Southern was sold 
Deco. 20, 1380, and reorganized as Virginia Midland. 

In April, 1886, a lease of this road was made to the Richmond & Dan- 
ville on the basis of a payment of the fixed charges and the payment 
by the lessee of any balance of net earnings to the Va. Midland Co. The 
lessee may if it chooses advance the money for interest on the six 
series of prior bonds if earnings are ineutlicient, but guarantees posi- 
tively the general mortgage ‘nterest. The Ri-h. & W. P. Term. Co. owns 
$4.654,200 stock, most of which is deposited as security for its collat- 
eral trust deeds. 

Of the above bonds, the first series 1s a first lien between Alexandria 
and Gordonsville, including lease of Charlottesville & Rapidan Railroad 
and the Warrenton Branch; the second series is a second lien between 
Alexandria and Gordonsville, including Warrenton Branch and lease of 
Charlottesville and Rapidan RR., and a first lien between Charlottesville 
and Lynchburg; the third series is a third lien between Alexandria and 
Fordoysville, including Warrenton Branch and lease of Charlottesville 
& Kapidan RR., and a second lien between Charlottesville and Lynch- 
durg; the fourth series is a fourth lien between Alexandria and Gordons- 
ville,inecluding Warrenton Branch and lease of Charlottesville & Rapidan 
RR., andathird lien between Charlottesville and Lynchburg; the fifth 
series is a first lien between Manassas Junction and Harrisonburg, in 
cluding Front Royal Branch and lease of road from Strasburg to Harris- 
»onburg to the B. R., and a fifth lien between Alexandria and 
Gordonsville, including Warrenton Bv-anch and lease of Charlottesville 
& Rapidan RR., and a fourth lien between Charlottesville and Lynch- 
nurg; the sixth series is a first lien between Lynchburg and Danville, 
including Pittsville Branch and lease of Franklin & Pittsylvania RR., 
and a sixth lien on lease of Charlottesville & Rapidan Railroad. 

The 4th series bonds carry 3 per cent till March 1, 1891, then 4 till 
March 1, 1901; thereafter 5. 

Of the $12,500,000 general mortgage bonds of 1886, $7,635,000 were 


609, 763 ; V. 49, p. 342; V. 50, p. 70) held to poe the serial ponte, eine as for the Sneemeee. ‘~~ > 
_— I . _| stract of mortgage V. 47, p.23. Part of the general mortgaze bonds 
om fg A ys et mag ely an Doane gy 2. Se bear the endorsed guarantee of the Richmond & Danville. There was 


Lexington is 243 miles to Baltimore and 217 miles to Washington. The 
Balt. & Ohio owns $1,020,000 stock and the City of Baltimore $1.000,- 
000 stock. Stock outstanding, $2,731,839; (par, $100). In year ending 
June 30, 1890, gross earnings were $126,299; net, $27,100; deficit 
under interest, $18,100, against $10,187 in 1888-89. 


due other companies June 30, 1889, $481,220. 

From July 1, 1589, to May 31, 1890 (11 mos.), gross earnings were 
ie against $1,792,940 in 1888-89; net, $710,683, against 
$676,545. 

Earnings for the years ending September 30 were: 























Vermont & Massachusetts.—Line of road, Fitchburg to Green- Miles. Gross receipts. Operat’g exp’ses. Net receipts 
field, Mass., 56 miles: branch, 3 miles. The road is leased to the Fiteb- | 1884 85 see = SO4 yr ty the vane ake $503,043 
burg RR. for 999 years at 6 p. c. on stock. The lessee to Sept. 30, 1889, a eo8 87 wees oor 1.635 667 1'051.739 Ro. a9 
hadi nvested $1,491,435 in improvements for this road. (V. 43,p. 636.) 1887.88... 1'800°426 1'099°823 700,602 


Vermont Valley of 1871.—Owns from Bellows Falls to Brat- 
tleboro, Vt., 24 miles, and by ownership of stock the Sullivan County 
RR. from Bellows Falls to Windsor, Vt., 26 miles; total, 50 miles. Con 
trolled in the interest of the Connecticut River RR. The Sullivan 
County RR. stock, $500,000, is deposited as additional security for the 
above mort. bonds. Gross earnings, &c., for whole line in year ending 
Sept. 30, 1887, were $406,349; net, $126,370. In 1887-88 gross $412,- 














Virginia & Truckee.—Reno, Nev., to Virginia, Nev., 52 miles. 
Bonds all paid off. Gross earnings in ’88 were $771,544; net, $366,721; 
dividends, $265.000; interest and bond payments, $114,500. In year 
ending June 30, 1889, gross, $729,439; net, $339,360; interest paid, 
$12.375; dividends, $300,000; bonds redeemed, $100,000; def., $73,015; 
D. O. Mills, President. 
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Subscribers will confer a great favor by giving suamnonnate notice of any error discovered in these Tables, 




























































































Tot.own’d&leas’dW.of Miss. ” 533 
Tit. cov’r’d by lst & deb. M..1,638 


Delrey,near Detroit, toButler 110, 
LEASED EAST OF MISS. RIVER. 
Eel River RR., Butler tu Lo- 





GRMSROEE, TRG... cccccccccces TRACKAGE, ETC. 
Laketon June. to Chicago.... 123 
Total covered by 2d mort..1,105 8 short pieces into Quincy, 
BPO: GO 0 00 ccceccatscéee 
Operat/d for PurchasingCom. 70 
The following is a statement of | Maysv. to Pittsfield (leased).. 6 


lines owned and leased west of the 
Mississippi and of trackage, &e. Grand total operated....... 1,920 


HISTORY, ORGANIZATION, &C.—The Wabash Sr. Louis & Pacific was 
formed Nov. 7, 1879. by a consolidation of the Wabash Railway and 
the 8t. L. K.C. & N. RR. In 1883 the road was leas: d to the Iron. Mt. 
In May, 1884, receivers were appointed. Litigation followed and the 
lines west of the Mississippi were organized in March, 1887, as the 
Wabash Western. Reorganization was finally effected under the plan 
dated Nov. 21, 1887, emb<dying parts of the old plan of July 15, 1885. 
An outline of the principal jeatures of this plan was published in the 
INVESTORS’ SUPPLEMENT up to January, 1829. The Chicago Division 
was —— March 11 and the other lines on May 15, 1889, and on 
Jul paw , 1889, a consolidati n was perfected with the Wewash Western 

er the new title of “The Wabash Raiiroad Com pany.” 

The following are Directors: James F. Joy, Ossian D. fom Th mae 
H. Hubbard, Edgar T. Welles, Sidney Dillon, James F. How, Charles M. 
Hays, George J. Gould, 8. C. Reynolds, John T. Terry, Russell Sage, 
Henry K. McHarg, Cyrus J. Lawrence. Officers: Ossian D Ashfes, Pre:- 
ident; Edgar T. Welles. Vice- President ; James F. How, Vice-President; 
C. M. Hays, G.neral Manager, and J. C. Otteson. Seeretary. 

The Boone Co. & Booneville RR is leased ull May, 1973. The Bruns- 
wick & Chillicothe was leased to St. L. K. € Nor. for 999 years. Its 
bonds bear 6 per cent interest till Aug. i, 1900, then 8 per cent till 
maturity. On April 1, 1887, the Eel River R&. was leased for 99 vears 
(see that company.) 

STOCKS AND Bonpbs.—The capital stock is $52,000,000, of which 
$24,000,000 is pref., having a preference of 7 per cent per annum 
non-cumulative, and $28, 000,000 is common; par both, $100. Abstracts 
of all the mortgages were published in the CHRONICLE, V. 49, pp. 
270-273. The first mortgage covers lines both east and west of the 
Mississippi, and enough bonds are retained to retire the prior licns on 
roads west; but the “second mortgage covers only lines east of the 
river. Of the debenture mortgage bonds #3,500,000 are series A (pre- 
ferred in respect to interest peyments only) and $26,500,000 series B. 
The series A bonds rezeived 3 p. c. interest in Jav., 1690, and 3 in July. 

Range in price of new stock has been: Of common in 1890 to Sept. 19, 
inclusive, 10‘9@15; of preferred in 1890 to S¢ pt. 19, ine., 2314231. 

OPERATIONS, EARNINGS, &c.—The annual interest charge on the first 
anc second mortgages will be about $2,615,000, and the debentures 
call for $1,800,000 per year when earned (but not cumulative), making 
=e char es ahead of preferred stock about $1,415,000. 

uly 1,1890,to Ju'y 31, 1890 (1 month), gross earnings were 
g111 116, 178. against $1,128,302 in 1889; net earnings, $334,463, 
against $333,684. 


Fiscal year ends ee £0. Report for 18&§9-90 at length in CurRown- 














ICLE, V. 51. p. 381, 
OPERATIONS AND FISCAL RESULTS. 
1888-}9, 1883-90. 
cn cntecenscnnndianne 1,944 1,922 
Passengers carried one mile.......... 152,404,045 149, 183, “en 
Rate per passenger per mile.......... 27150 cts. "130 
borin t (tons) carried one mile....... 1 pe. oe — 1, 430, 197, 332 
Rate per ton per mile................-: 0°647 cts. 

arnings— 
ib bisceadedbosceceeseeneueoeese 3. 276, he: $3,177,363 
i chestastnes deorecece aesoceoesseue 271,192 9,258,052 
Fee, SRUEED, BO. ccccccccccccceccce —_ : 042, 999 917,459 

PR are — sauedocunreenececosece $12,590,482 $13,352,872 

xrpenses — 
Maintenance GS WRG ceere ceo ceéonwesen $2,007,948 $1,729,231 
I ee e 2,607.790 2,651.758 
Maintenance Of Cars.... .........2..-- 9,584 1,175,185 
Transportation and general.......... 4,208,914 4,117,047 

ae acqudhetecseceesoonsesees $9,814,236 $9,673,221 
ahs | a cihi cen cali dieadihinndd 2,776,246 $3,679.651 
Per cent oper. expenses to earnings.. 77°95 72°44 











} | Bonds—Prinel- 
F lanati —— = ae. te “Mile 1" ex Size, oF Amount Rat sig ia = spp db al, When Due, 
or explanation of column headings, &c., see notes! oO , ate per) en ere Payable, an 
on first page of tables. oad. Bondal Value, Outstanding | "Gent. Payable an . Dividend. 
Wabash RR.—(Con).— Bruns. & Chillic. lst M., int. gz. 38 | 1878 amie $304,500 6toS F. &A_| Boston Bank Redemp. oust. 1903 
Ware River—Stock, 7% rental guar.999 yrs.B. & Alb. | | GPT sams 100 750,000 34g J. & J.) Bos:ou, Bost.& Alb. RR.| July 3, 1890 
Warren (N.J. )—Stock, "7 0 % perp. guar. D. L. & W...| 18 | 1855 50 1,800,000 314g (A. & O.\N.Y., Del., L. & W. RR. et., 1290 
CE OT ae 100 750,000 7 A. & O. do do Oct. 15, 1900 
Be GORRGR. TROTOGRED... 0. -occccccccccscce-c00cs-cces | 18 | 1875 “2-0 600,000 7 M. & 8. do do Marchl, 1915 
Wash. City ¢ Pt. Lookout—1st M.bonds g. Alex. Br.s.f.. 12 | 1873 | 1,000 540,000 6g. J. & D.|Baltimore,Balt.& O.RR.| June 1, 1913 
West Jersey—Stock, $122,250 is 6 p. e. a -- | citin tae 50 2,134,850 342 |M. & 8.|Phila., Oftice,233 So.4th/Sept. 15, 1890 
ist M., cum. sink. fd. $1 2, 500 yearly, not drn.. 38 | 1866 | 500&c. , ,000 6 J. & J. do do Jan., 1896 
1st consolida a. Ms dle eneanianmneahded ry 63 | 1869 | 500 &e. ,000 7 A. & O. do do Oct.. 1899 
Consolidated mortgage.............-......- eee -T) 128 | 1879 | 500 &c. 750,000 6 M. & N. do do Nov. 1, 1909 
Ocean City RR. ands oe a “ees ', eee ee 1,000 | 200,000; 4&5 F. & A. ao do 1912 & 1925 
) Th, PR. . nadudesesssasocsoceeecoors 11 | 1868 | 100 & 00,000 7 (|J. & D. do do Dec., Ree 
Woodstown & Swedesboro, Ist mort..... ...... *e| 11/1882) 1,000 90,000 6 |M.&N. do do May 1, 1912 
West Jersey @ Atlantic—Stock ............-..-. ---. one 1 aeew.| 50 852,550 2 M. & S.|Phil. Office, 233 So. 4th. Sept. 15, 1890 
ist M. Newfield to Atlan. C.,33 m.,drn at 100. c&r 33 | 1880 | 1,000 230,000 6 M. & S.)Phila., Fidelity I. T. Co.) Sept. . 1910 
Pleasantville & Ocean City, i Pons scomcene 7 | 1880 |100& 80,0v0 6 J. & J.|Phila., Penn. RR. Office.) J 1, 1910 
West Shore—l1st M., Pit by N.Y.C.& Hud.,..... cer} 448 | 1885 |1,000&c, 50,000,000 4 J. & J.\N. Y., "Gr'd Cent. Depot; Jan. 1, 236) 
W. ~~ Cent. B Pll. — Wheel... :.0....c0c0.00- sane | aaee 100 | 5,550,000 1 wane Bait . Co.’s Office. |March 5, 1890 
Ist M.,¢., ( i ceisia tht ataeimtiianten amaiedtiind o* 96 | 1881 | 1,000 »2 50,000 6g. J. & J.\N.Y., J. H.Davis& Balt.) July 1, 1911 
West me ee Pitts Piet M.s. f. not drawn, g < ..-. | 1890, 1,000, 3,000,000 | 5g. iA & O. New York. April 1, 1990 
West’n (Ala.)—2d M., guar. Cen. Ga. and Ga. RR.. 138 | 1870 | 1,000 1,171,000 8 A. & O.|N.Y.Kessler&Co.54Wall| Oct. 1, 1890 
Consol. M., gold, guar. by Cent. Ga. and Ga. RR. “oe 138 | 1888 | 1,000 372,000; 4g. A. & O. do do Oct. 1, 1918 
Western Ma ryland—Ist & 2d pref. Ms.(1st m. ¢nd’d) 90 58&68) 500&¢ 222,000 6 J. & J. odie 1890 & 1895 
3d M., endorsed by Baltimore........ ... eee seee 90 | 1870 500 &e 875,000 6 J. & J.|Balt.,N. Mechanics’ B’k} Jan., 
4th mort. City of Bal.imore stock. ................ 90 | 1872 eves 1,000,000 6 J. & J. do do Jan. i, 1902 
5th mort., hel by City of Baltimore, s. fd........ 90 | 1887 cece 1,800,000 3% J. & J. do do Jar. 1,19 
Baltimore & ers RR., three lst morts ..| -.... | ---. coee 207,000 ---- | Various Balt.,Company’s Offices.|1892,’95 & ’99 
a i hl NTE TE TD c* 321886, 1,000 483,000 5 g. |M. & N. do do VOv. 1, 1936 
1st M.West. Ext , gu. by indors.i($16,000p.m.). o 15 | 1888 , 1,000 | 240,000 Dg. iM. & N. do do May 1, 1938 
West. Maryland Tidewater lst M. for $4, 000, 000. 1890 coos | (?) 5 ws 1 *imeniii 1 
Western N.Y. d Pennsyivania—Stock ($30, ‘000 ,000) GIO | none 100 19,730,444 oun oe ae eee foe 
lst mortgage ($10,000,000), gold............. 630 | 1887 | 1,000 8,950,000 5g. J. & J.\N. Y., Bk. of New York.| Jan. 1, 1937 
Wabash Railroad,- (See Map.)--This consolidated company, INCOME ACCOUNT 1889 90. 
formed July 29, 1889, owns and operates an extended system of roads | Net earnings.........2.....2.. -22--eee eee ee ene nee eee $3,679,651 
east and west of the Mies. River, which may easily be seen on the ac- | Received from rent of I ciicaeis itis deticniies 272,434 
companying map, as follows, viz.: 
OWNED EAST OF MISS. RIVER. | OWNED WEST OF MISS. RIVER. a ee ee ee ey ee $3,952,085 
Miles | Miles Feduct— 
Toledo, 0., to East Hannibal, I $326,491 
Camp Pt. and Elvastor, ll, 535 | St. L. Levee to Ferguson, Mo. 11] Crack, bridve rentals, traffic association expen., wan 442,590 
Decatur, lll, to E.8-. Louis.. 110; Moberly to Ottumwa, Mo.. 131 | New York & Pacitie Car trust interest. one month.. 12,392 
June. near Chicago to Effing- | Salisoury to Glasgow, Mo. 15 | Interest on bonds and rentals . f leased lines ........ 2,652,820 
ham and Altamont, Ml.... 216 LEASED WEST OF MISS. RIVER. Dividends on preferred debenture mor: gage bends .. 210,000 
- Streator to Fairbury....... 31 Brunswick to Pattonsb’zg,Mo. 30 
Edwardsville to "Miwaste _ Centralia .o Co.umbia, Mo.. _ 21 cineca da iballila lai iaiinial $3,714,293 
ville Crossing, Iil......-..... | Net surplus........ sdhibnatneendienmieiiainnibanniben $237,792 


- (V.49, p. 23, 145, 236. 270, 301, 403, 435, 654, 690, _— V. 50, p. 71 ’ 
139, 392 ;V. 50, p. 792; V. 51, p. 303, 348, 381, 385.) 


Ware River.—Palmer, Mass., to echenten Mass., 49 miles. It 
is leased for 999 years to the Boston & Albany Railroad at a rental of 7 
per cent perannum. J. A. Rumrill. President, Springtield, Mass. 

Warren, ‘tT J.—Line of road, New Hampton Junction to Delaware 
Bridge, N. J., miles. The road is leased in ee pa to Delaware 
Lackawanna rs Western at 7 per cent on stock and bonds. John I. 
Blair, President, Blairstown, N. J. 

West Jersey.—Main line and branches—Camden to Cape May 
Bridgeton, Rid eton, Sea Isle, Ocean City, &e. PL. miles; West Jersey 
& Atlantic Railroad., 40 miles; total, 22° miles’ operated. 

Sinking fund of $12,500 yearly for bonds ‘" 1896 is invested in com- 
pany’s bonds and pro 100 were so held Feb. 1, 1899. 

D.vidende since 1880 have been: In 1881, 4: from 1882 to 1884, in- 
clusive, . and 3 ais from 1885 to 1887, inclusive, 6; in 1888, 6g; 
in P ag ; in a; March 15, 349; Sept. 15, 31. 

m Jan to J uly 31, 1890 (7 months) gross earnings were 
$902. 514, Beas $520,162 in 18-9; net, $266,537, against $231,583. 

The annual report for 1889 was published in the CHRONICLE, Y. 50, 
p. 350. Income account has been as follows: 

ar ACCOUNT. 











6. 1887. 1888. 1889. 
Gross earnings............ $1,952 A458 $1,469,215 $1,556,033 $1,526,169 
fotal net income......... $524,624 $513, 815 $529,250 $155, 072 
isbursements— 
Interest, ren‘a's, &c¢....... By eer $312,149 $289,407 $243,933 
Pn ecaseqnceseesen: 6) 39,140 (6) 89,142(6101138,082(7)143,217 
Total dlabarsementa tee hry $101,291 $427,489 $397,150 
Balance, surplus. .....-..-.. $123.484 $112,524 $101,76) $57,922 


—(V. 45, p. a73. 614; V. 46. p. 191, 509; V. 48, p. 526; V. 50, p. 350.) 

West Jersey & hithaenthe.4oeen-~Meutaile N.J.,to Atlantic City, 
N.J., 33 miles; Pleasantville & Ocean City RR., 7 miles ; total, 40 miles 
Opened June 17, 1880, and operated by West Jersey Railroad on 4 
joint traffic agreement and 25 per cent of gross receipts on West 
Jersey from traftic of this road to be applied to any deficit in interest 
and then as eating fund for bonds purchasable at 105, or drawn at 
100,if over 105. 1887 net earnings were $78,456; in 1888, $32,787 ; 
in 1889, $43,573. ~\V. 48, p. 291; V. 50, p. 313.) 

West Shore.—Line of road from Weehawken, N. J., opposite N. Y¥. 
City, to Buffalo, N.Y., with branches to Albany City and "Rochester City, 
about 448 miles in all. This company was organized in December, 1885, 
as successor to the N. Y. West Shore & Buffalo, sold in foreclosure. 

Leased in 1885 for 475 years to the New York Central & Kudscn 
Comeeer and all earnings, ete., included in that compaoy’s report. 
The $10,000,000 of stock is owned by the New York Central 
Comaany in consideration of that company’s guarantee of the 
princi and interest of the $50,000,000 of new bonds. The mort- 
gage is made to the Union Trust Co., as trustee, and covers the line of 
road, Weehawken to Buffalo with branches, 448 miles in all, and also 
the terminals at Weehawken by ownership of all the stock and bonds of 
the Terminal Company. The guarantee of the N. Y. Cent. & Hudson 
is absolute as to interest and aa, _ is endorsed on each bond. 
See abstract of mortgage in V. 42, p. 17 

West Va. Central & Desichtne-A coal and railroad com pear in 
Weat Vir, in the upper Potomac region—the Elk Garden Coal Field. 
Owns road in operation from junction near Piedmont, W.Va., to E:kins, 
a Co., W. Va., 84 miles; branches to Mineville, Elk Garden. ete. P 

19 m. Leases Piedmont & Cumberland RR., Piedmont to Cumberland, 
29 m.; total operated, 133m. Owns32,244 acres of coal and lumber lands 
covered by thefirst mortg., and has mineral rizhts e 5,407 acres mure. 

agg hy In 1889, 1 per cent; in !89.. March, 
Jan. 1 to Aug. 31, 1890 (8 month-), a earnings were 
8606, 344, against $487,804; net, $209,264, Lge $148,775. 

In 1888 net ee (coal and RR) were $181,764; surplus. over fixed 
charges, $86.878. In 1889, net profits on coat gales; $105,017; net from 
railroad, $109,567; total net revenue, $214,584; interest paid, 
$122,414; surplus, $92,170. H.G. Davis. Baltimore, President.—(V 
46. p. 480, 610; V. 48, p. 129; Vv. 50, p 873.) 

West Virginia & Pittsburg. - Under construction from Clarks- 
burg, West Va.,on the Balt. & Ohio, via Weston, Braxton Court House, 
Buckhannon, ete. .. to Nicholas Co., West Va., about 175 miles. In 
op. ration from Cla: ksburg to Weston, 25 miles. Leased for »99 years 
for 3749 per cent of gross earninge to the Balt. & Ohio, which guaran- 
tees any interest on the bonds not met by rental. In 1905 and at end 
of every ten years thereafter rental may be altered by arbi:ration 














































































































































































148 INVESTORS’ SUPPLEMENT. (Vou, LI. 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
_ INT bh Bonds—Princ:- 
Scan i ne "| a [HR ances lige Se i an 
anation of column headings, &c., see no oO o ar ate per en ere Payable, and by| Stocks— 
on first page of tables. Road.| Bonds] Value. |OUtstanding Cent. Payable Whom. Dividend. 
Western New Y rk d@ e..n ylvania—(Continued.) 
mortgage (lst on equipment, etc.), gold..... *| 630 | 1887 | $1,000 |$19,505,333 3g.or5sc./A. & O.|Paid 249 scrip Apr ,’90! Oct. 1, 1927 
4o deb.ine.,non-ci.m.,red. at 160 aiter20 yis.| 630) .... eens 390,367 | 5 A. & O. None paid. eee sense 
do income scrip, red. at op'1on............... a ge one 1,804,350 5 A. & O. None paid. After 20 years 
Warren & Franklin, lst mortgage ... ............ 50 | 1865 | 500 &e. 800,000 7 F. & A.\N. Y. Office. 35 Wall 8t.; Feb. 1, 1896 
West. No. COarolina—\1st con. M.,now 1st M.,g.,gu.c*} 287 | 1884] 1,000 3,525,00¢ 6g.\J. &J.| N.Y., 80 Broadway. July 1, 1914 
2d consol. mort. ($15,000 p.M.).... .-..-.-.s-eese 287 | 1834] 1,000| 4110000; 6 |A.&0O.| | .......... Oct., 1914 
Western Pennsylvania—l1st M., Blairs. to Butler.... 60 | 1863 | 500 &e 90,000 6 A. & O.|Philadelphia, Penn. RR.| Aprill, 1893 
ist mortgage. Pittsh. Br., Freeport to Allesheny 28 | 1865 | 100 & 435,000 6 J. & J. do do an. 1, 1896 
Consot M. for $5,000,000 g., guar., by Pa. RR..c 93 | 1888; 1,000 3,000.00 4g. iJ. & D. do do June 1, 1928 
Wheeling ¢ Lake Erie.—Common stock............. énne sa 100 3,500,006 ae i A. i | ee 
Pref. stock, 6 per ccnt, not CUM..........2.00---e- teas pete 100 3,600,000 l Q.—F. |N.Y., Office,40 Wall St.| Aug. 15, 1890 
ist mo OO eee aiientieenimainiel c*| 187 | 1886; 1,000 3,000,000 ; 5 g. |A. & O.|N.Y., Mercantile Tr. Co.; Oct. 1, 1926 
ist M., Wheeling Div.,$ & £ (*d on 187 miles) .c* 50 | 1888 | 1.000 1,500,005 | Sg iJ & JILN.Y Cont Tr.-o.& Lona) July 1. 1928 
Toledo B lt Ry., Ist maerteace,¢uar. |... € iil ‘ini 500,000 | seis pe | as emilee Parteach year 
Extepv. & impr. nort for #1.¢O Vag. & £ .c* oo | 19 1,905 1,100,090 5g. F. & A. N.Y... fen‘tral Tr. Co. | Feb. 1, 1930 
Wilm. Colus-. €Auy.—Sluck, 0y. c., suas. Wi. d& Wel, | - aint 100 960,000 3 J. & J. Wilmington, N. vc, July Lv, 1890 
IEEE OILED EE DELLE DD OTT OE POO c .... | 1880; 1,000 ,600,000 6 J. & D.| N. Y. and Baitimore. June 10, 1910 
Wilmington ¢ North.—1st M., 20-40’s ($1,000,000)r, .. 1887 500 500,000 5 J. & D.|Co.’s Office, Wilm., Del.| 1907-1927 
Wilmington € Weldon—Stock....................-.-- weet enue 100 2,500,000 4 J. & J.|Wilm.,N.C., Co.’s Office.| July 15, 1890 
Sinking fd. um. Ss ruvided for by gen’l mort.c*; .... ma ,000 936,000 7g. \J. & J.\N.Y.,Bost.,Lond.,Frank 1896 
Gen’l mort. for 050,000 ($12,000 per mile)..c'| .... | 1885 | 1.000 2,800,000 5 J. & J.| N. Y. Balt. & London. 1935 
Cert. of indebtedness, non-cum., income..... .... "00 sen 100 2,500,000 7 A. & O. Baltimore. Irredeemable. 
Special Trust certificates .............cccccc.-cece. —_ adie pega 380,000 6 ee kh... ction $j. - mieeiee . 
Winona & South W.—1st M., #18,500 p. m. gold...c*} .... | 1888 | 1,000 555,000 6 g.\|A. & O.'N. Y.,J. Walker & Sons.| April 1, 1928 
Wisconsin Cent. Co.—1st M. for $12,000,000, g..c*; All | 1887] 1,000 9,987,600 5 g.\J. & J.\N.Y.,36 Wall & Boston; July 1, 1937 
Income bonds, non-cum , gold, for $9,000,000..c*| All | 1887] 1,000 7,469,00 5 g. |A. & O. No coupons paid. July 1, 37 
Wisconsin & Minn., lst nortgage.............2.-. 54 | 1880 iene 810,000 vi A. & O. oston. April 1, 1910 
Minn. 8:. Croix & Wis-onsin, 1st mortgage....... eee. | 1884 oeee 212,000 6 moms = =«=—«- S#ebsercce ay 1, 191 
Terminal mortgage DOTES ........ccccccccceccce: soos | Ee oon 460,000 8 as 8 8=——«—«é ee see Aug, 1895 
Improvement mortgage notes ......0.-2--scccee ---. | 1886 “ne 215.000 8 a ht = =§»_—«s=— atin Bept. 1, 1906 
Chic. Wis. & Minn. (leased)—I1st mort., gold....c*; 122 | 1885] 1,000 2,860.000 6 M. & 8.| New York, 36 Wall St. |March 1, 1916 
de do income boncs, 6 p. cent, eun.| it 1885 aati 1,040,000 sain nels No coupons paid. March 1, 1916 








Whe ist mortgage fur F4,000,000 (Trustee, Mercantile Trust Co. 
of Balt.) covers besides the road and its equipment 134,842 acres of 
timber, c°al and m‘nera! lands in West Va. Bonds for $1,000,000 are 
reserved for branche:,«tc. There is as.nking fund, but the bonds can- 
mot becalled. Stock $3,400,000 (par $1U0). President, J. N. Camden, 
—(V. 50, p. 351, 482, 726.) 

Western Alabama,—LINE OF Roap—Selma to West Point, 138 m. 
Was a consolidation in 1870 of Montgomery & West Point and West- 
arn.—s« Of «Alabama. Sold May 10, 1875, in foreclosure and purchased 
ointly by the Georgia Railroad and Central Railroad of Georgia. In 
Sept., 1888, the consol. mortgage for $1,543,600 (Metropolitan Trust 
Company, New Yo:k, trustee) was issued to retire bonds falling due, 
61,171,000 bonds being reserved to retire 2ds, due Oct., 1890. In 
L890 gross earnings were $566,0.0; net, $20 (841; eurplus over fixed 
charges, $99,420, against $.2,647 in 1888-89. Stock, $3,000,000 (par, 
$100); of which Cent. ef Ga. and Geo gia R R. each owns $1,500,900 


Western & Atlantic,—Atlanta, Ga., to Chattanooga, Tenn., 138 
miles. Built by State of Georgia and opened in 1850. Leased for 29 

ars from Dec. 27, 1890, tou Nash. Cnatt. & St. Louis at a rental of 

,001 per month. Gross earnings in 18+9, $1,454,003; net, $513,971. 
—({V. 49, p. 270; V. 51, p. 22.) 
Western Maryland,.—LInE of Roap—Baltimore to Williamsport 
Md.,90m. Leases- Balt. & Cum. Val. RR. and extension; Edgemont to 
Shippensburg, Pa., 34 miles; Balt. & Harris. RR., Emory Grove, Md., to 
Ortanna, Pa., 59 miles; western exten., Ortana to Fairfield, 4 miles, and 
eperated branches, 19 miles; total, 206 miles. ‘1he Baltimore & Harris- 
Durg was leased in Nor., 1886, for 99 years. 

The Western Maryland Tijewater Co. has been formed to build and 
acquire various lines which the Wes‘ern Mary and is t) lease, guaran- 
teeing 5 per cect interest on $4,000,000 bunds. (See V. 51, p. 52.) 

The stock is $684,700; par, $50. the pe vow J has been largely assisted 
by the city of Baltimore, andits balance sheet shuws as outstanding, in 
addition to debt as a‘ ove,a city loan of $684,000 due in 1925; also 
$519,820 bills payab’e, car truss, ete. 

f the Bait. & Harrisburg RR the West Md. owns a large amount of 
the $659,050 (par $50) stock; of the issue of $690,000 bonds, $207,000 
are eld in trust to pay off prior morts in 1888 a new mort. was issued 
to extend the B. & H. to Blue Ridge Summit, Md., 15 miles. 

Fiscal year ends Sept. 30. Operations on main line and B. & C. V. RR. 
qand including also Balt. & Har. in 1887-88) have been as follows: 
1888-9, gross earvings, $772,168; net, $255,726; betterments $101,218; 
in 1887-%, gross, $771,210; net, $ 90,684; betterments, $107,233. -(V. 
47. p. 708; V. 48, p. 490; VY. 49, p. 270; V. 51, p. 21, 52.) 


Western New York & Pennsy!lvania.—Owns Buffalo to Em 

orium, Pa., 121 miles; Buffalo to Oil Vity, Pa., 136 miles; Oil City to 

lean, 116 miles; bra.ches, 261 wiles; total owned, 634 miles; 
leases 36 miles; total operated, 670 miles. 

This company was organized Noy. 22,1887, as successor to the Buf- 
falo New York & Philadelphia (a consolidation of 1883), which became 
embarrassed in 1884 and was sold in foreclosure Sept. 15,1837. The 

lan of reorganizativn dated Feb., 1886, was in the CHRONICLE, V. 42, p. 

2. Of the old bonds all but $800,000 Warren & Franklin bonds are 
— and for these first mortgage bonds are retained to pay them in 
The second mortgage bonds are second lien on the railroad and first 
“oun terminals, coal and equipment, subject to lease of terminals and 
equipment to lst mortg. boudhelders if foreclosed” Till Jan., 1898, 
they bear interest at the rate of 3 per cent, but till 1893 interest may 
ve — wholly or partly in scrip as foilows: 1 per cent eash 4 scrip; 14g 
eash scrip; 2 cash 2 scrip; 242 cash 1 scrip; or 5 per cent if paid all in 
scrip; after1898 therate is 4 pc. cash and,if earned, 7 per cent may 
be paid, but afier 3 per cent has ben pail on second mortgage bonds, 
she stock and seconds share alike. The scrip issued for interest bears 
5 per cent interest, non-cumulative, payable only if earned, is secured 
Dy the coupons piaced in trust therefor, and is due 20 years from date 
but redeemable at option. It is convertible into income debentures 
@)so non-cumulative. and payable at option. Trustee of lst mort., 
Mercantile Trust Co., of N.Y.; of 2d mort. Fidelity T. & 8. Dep. Co. 
of Philadelphia. (Sec mortgage abstracts, CHRONICLE, V. 47, p. 1¢9.) 

Second mortgage coupons due in 1888, 1839 and 1890 were paid in 
ecrip. 

From July 1, 1890, to J:ly 31, 1850 (1 month), gross earnings were 
owes, a ee ee = $13 aan agst. $€3,264. 

n yeer endi: g June 30, , Surplus over charges was $332,9 
@gainet $126,876 in 1£88-39., , " . _— 

“The report for year ending September 30, 1889, was in the CuHRon- 
ECLE V. 50, p. 105, 2 large expenses for betterments charged in 
operatiag ©. pene 8S. In 1888-9 gross earnings were $3,386.659; net, 

87,322; charges (including interest on Ist mortgage), $180,730, 

661,348; surplus, $25,974. In 1857-88, gross e rnings were $3,061,- 
56¢€; net, $556,134.—(V. 47, p. 109, 161, 278; V. 48, p.70, 98, 222, 389; 
¥. 49, p. 236, 826; V. 50, p. 105, 353, 834, $72; V. 51, p. 240, 348.) 

Western North Carolina.—/(Sce Map of Richmond € W. P. Term.) 
—Owns from Salisbury, N. C., to Paint Rock, Tennessee State line, 185 
m.; Asheville to Jarretts, 102 m.; total, 287 wiles. Operated with Ash. 
& Spart.,66 miles, as West Nor.Car. Division of Rich. & Dan. Under con- 
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struction Jairetts to Murphy. The road was financially embarrassed, 
and was purcha ed Apri] 17, 1875, by commissioners for the State of 
orth Carolina, and subsequently finished by the Rich.& West Point Ter, 





Ry. & Waichouse Co. In May,'86, leased to the R. & D. for $134,980, in- 
terest on bonds. Stock, $4,600,000 common and $4,006,000 pref. The 
second cons. mortgage for $4,110,000 and $1,325,000 of the 1st consols. 
are deposited to secure the 1887 collateral trust of Rich. & W. P. Term., 
while $3,168,300 common and $3,168,300 pref. stock are deposited un- 
der its coilat. trust of 1889 ; $850,000 of 1st consols are reserved to 
retire the 7 por cents. 

From July 1, 1889, to May 31, 1890 (11 mos.), gross earnings were 
$822,758, against $735,676 in 1538-89; net, 238,253, against $148,254. 

In 1887-88 gross earnings, $629,379; net, $85,222; deficit under 
charges, $99,633. In year ending Sept. 30, 1387, gross earnings were 
$660,599; net, $84,350; interest (not including any oa bonds held by* 
R. & W. Pt. Term.), $160,741; deticit, $76,392. 

June 30, ’89, there was due other com panies, $1,430,973. (V.46, p.699. 


Western Pennsylvania.—Owns from Bolivar to Butler, Pa., 70 
m ; branch to ene? City, Pa., 28 miles; total, 98 miles. A new lease 
to the aa ty a Railroad for 50 years was made in 1883; rental net 
earnings. The Pennsylvania Railroad, lessee, owns $1,753,350 of the 
$1,775,000 stock (par $50). The consol. mort. bonds of 1888, guaranteed 
by Penn. RR., replaced old five per cents; $1,225,000 bonds are reserved 
tor prior bonds. Gross earnings in 1889, $1,577,541; net, $627,191; 
Grossin 1888, $1,470,258; net, $570,127. Dividends have been: In 
1885, 6 per cent; in 1886, 9; in 1887, 3; in 1884, 6; in 1889, 6; in 1890, 
Apri),3 p.c. (V. 46, p. 481.) 


Wheeling & Lake Erie,—Owns Toledo, O., to Bowerston, O., 174 
miles, and branch to Huron, O., 12 m; Wheeling Div.; Bowerston to 
Martin’s Ferry, opposite Wheeling, 42 m., and branche3,8m. Sold in 
foreclosure April 23, 1886, and reorganized in July, 1886, with stock of 
$3,600,000 ($100 shares), wich in March, 1888, was made a preferred 
6 per cent non-cumulative stock. In Dec, 1889, $3,500,000 com mon 
stock was issued to provide means for new construction, andthis was 
afterwards authorized to be raised to $6,000,000. Dividendson pref. 
stock have been: In 1888 3 per cent; in 1839 and since, 4 per cent 
perannum. Mortgage of 1888 fur $1,500,000 was issued tu exte nd the 
road to Wheeling from Bowerston, O., and the contractor paid the 
interest on this till Jan., 1890. The improvement and extension mort. 
of 1889 for $1,900,000 (of which $500,000 is reserved to retire the 
Toledo Belt bonds) covers, subject to prior liens, all the property of the 
company, and is a first lien upon the extension to Bellaire and upon the 
Steubenville branch. 

Annual report for 1888-9 was in CHRONICLE, V. 49, p.653. In year 
ending June 30, 18&9, gross earnings $870.495; net, $302,158; surplus 
over interest and taxes and divideud paid (4 p ct.), $7,225. In 1889-90, 
z'oss, $1,041,178: net, $391,848; interest, $225,000; dividends, 4p c., 
$144,000, surplus. $22.848.—(V. 48, p. 38; V. 49, p. 653, 680, 789, 826; 
V. 50, p. 71, 197, 910; V. 51, p. 344.) 


Wilmington Columbia & Augusta.—Owns from Wilmington, 
N. C., to Culumbia, 8. C., 189 miles. Leases jointly with Northeast- 
ern 8. C. RR., the Central RR. of South Carolina, Lane, 8. C., to Sumter. 
8. C., 38 miles. Total operated, 227 miles. An extension is projected 
from Fayetteville to Rowland, N. C.,41 miles, 

Road was sold in foreclosure, October, 1879, for $860,500, and com- 
pany reorganized under present style. Divilends of 6 per cent yearly 
have been paid since 1841. . 

{n June, 1885, the road and property of this company were leased for 
99 years to the Wilmington & Weldon, the lessee to pay all interest and 
fixed chargés and 6 per cent dividend on the stock, payable semi-annu- 
ally in January and July. In 9 mos. ending June 30, 1889, gross earn- 
inzs were $691,912; net receipts, $204,319; paid interest, $96,000; 
dividend, %$-8,800; car trust, $12,000; balance to Wilminzton & Wel- 
don, $67,519. In vear ending Sept. 30, 1888, gross $779,989; net $240,- 
648; surplus $48,490 over interest and dividends.—(V. 47, p. 801.) 


Wilmington & Northern.—Owns from Wilmington Del., to 
Highs Junction, Pa., 71 miles; branches, 17 miles; total owned 88 
miles; trackage, 4 miles; total operated, 92 miles. This company 
was organized Jan. 18, 1877, as successor to the Wilmington & Reading 
RR. Co., which defaulted on its interest and was sold in foreclosare Dec. 
4,1876. Of the mortgage for $1,000,000, only $500.000 can be issued 
ym present mileage. Gross earnings in 1889, $412,790; net earnings, 
$74,043; surplus over charges, $19,043. In 1887 gross $383,336; net 
over expenses and taxes, $49,075; surplus over fixed charges, $36,347. 
Paid interest, $12,570; bonds redeemed, $2,400. (V. 45, p. 614.) 


Wimington & Weldon.—Owns Wilmington to Weldon, N.C., 162 
miles; branches—Tarboro, 16 m.; Scotland Neck,43 m.; Fayetteville, 
71m.; Spring Hope, 19 m.; Warsaw, 13 m.; other, 3m.; total owned, 327 
m. Operates Albermarle & Raleigh RR., Tarboro to my be tong 54 m.; 
Greenville Extension, 14 m.; Midland of N.C. RR., Goldsboro to Smith- 
field, 22 m.; Florence RR., 27 m.; Manchester & Aug.,16 m. Leases 
Wil. Col. & Augusta, 189 m.: Central South Cir. (jointly with N. E. So. 
Car. RR.) 38 m. Total of ail,637 m. Leased Nov., ’72, to Wi}. Col. & 
Aug RR. for 99 years. The lessees made default December, 1377, and 
the lease was surrendered April 13, 1878. In June, 1585, this company 
leased for 99 years the Wilmington Columbia & Augusta (which see). 

An increase of stock has been author zed to such an amount as may 
be necessary to complete certain exte.sions. (See V. 51, p. 348.) 

There was June 30, ’89, $1,686,755 to the credit of the sinking fund. 
The certificates of indebtedness, $2,500,V00, were distributed to stock- 
holders in January, 1887,asascrip dividend. There were also June 
30, 1889, $205,405 new equipment notes. 














Sepremser, 1890,] RALLROAD, CANAL AND MIS 


CELLANEOUS STOCKS AND BONDS 149% 








Subscribers will confer a great favor by giving immediate notice of any error discovered n these Tables, 






























































INTEREST OR DIVIDENDS. wal When in cti- 
—s neem inten = tes| Road | of | Par | Amount lesan = = Payabl ° a byl siecke toe 
r on of column ngs, &¢., 866 NO oO ar ) r en ere Payable, and by Last: 

a on first page of tables. , &C’n’)| Bonds. Value. | OUtstanding Cent. Payable} Whom. Dividend. 
isconsin Oent RR.—Consol. M. 1st series, gold.c&r} 326 | 1879 $500&c. 5 g.|J. & J.| Boston, 50 StateSt. | Jan. 1, 1909 

af 5% M, 2d ser’s, income (not cumula’velgold.c*ar 326 | 1879 | 500&c. 7g.\J. & J. No coupons paid. Jan. 1, 1909 

Worcester Nashua ¢ R ter ees i aa 1 3 I. & J Worcester, Office. July 3, 1890 
lst mort., issue of 1873, Worces. to Nashua ..c™ 1873! 500 &c 5 A. & O./Bost., Globe Nat. Bank.| Aprill1, 1893 
GR Gh, BD OE Bee rcdcccds sccccccecccecces c* 46 | 4 1875'1000&e 5 EF. & A. do do eb. 1, 1895 
i Sh. DC Mi cccosseceeosssanneeners P 1886 1,0 4 J. & J. do do July 1, 1906. 
Nash. & Roch., lst m.(2d m.Worc.to Nash.46m )c*| 48 | 1874 | 500 & 5 A. & O. do do April 1, 1894 
Hew Bomads fo TOLURGIMG. occ ccccccccccccccccccce: .--. | 1890 oie 4 ea " 930 

Zanes. & Ohio River—l1st M., gold, $25,000 p.m..c*} 80 | 1886 |100 &c.; 2,030,000 6 g. |F. & A.|Last paid Feb. 1, 1889.| Feh. 1, 1916s 

CANALS. 

Ohesapeake & Delaware—1st M.(extended in1886)r.| 14 | 1886 |$500&c.| $2,602,950 5 |J. & J./Phil. Of.,524 Walnut St.| July 1, 1916 

Delaware Division—1sat M. (ext’d 20 yrs. in 1878).c| 60) 1858 | 1, 800,000 6 J. & J.) Phila., 22680. 3d st. | July 1, 1898 

Delaware é Hudson.—(See Railroad pages.) 

Lehigh Cuul & Navigation—Stock...... .......----- —. oe 50 | 14,164,900 2149 |J. & D.| Philadelphia, Office. June 11, 189¢ 
letm canal,6,030acrescoalaud 76m.L.&8.RR.r| 124 | 1864] Var. 5, ,000 4lg —J. do do July 1, 1914 
lst m. Leh. &Sus. RR. Mauch Chunk to Easton..r| 4 1867 | Var. 2,000,000 6 Q—F. do ao Feb. 1, 1897 
2aM on Can.,Coal&RR.andlstM.Nant.RR ,26m.c*; 196 | 1867 | 500&c 1,8 £3,000 6g. |J. & D. do do Dec. 15, 1897 
Cons.3d M.Canal,Coal&122 m.RR.;24M.26m.RR.| 196 | 1871 ,000 2,466,000 7 J. & D. do do June 1,19) 
Greenw’d 2d on 1.254 acres coal land (ext'd,’77).r| .... | 1872 1,000 643,000 7 F. & A. do do Feb. 1, 1892 
General mortgage fur $15,000,000, gold.........r} 209 | 1884 | 1,000 2.543. * 4lgg.! QO.—F. - do do May 1, 1924 

Morris—Stock, consol.,4p.c. gu.999 yrs. by LehighV.| 103 ones 100 1,025,000 2 F. & A.|Leh. Val. RR.Co., Phila; Aug., 1890> 
Preferred stock, 10 p. c. gu. 999 yrs. by Lehigh V.| 103 diane 100 1,175,000 5 F. & A. do do Aug, 1890 
let mortgage ........ cnkanee dnt eaattaaainintinilasdadiaamaed ¢| 103 |’76-’85| 1,000 1,600,000 7 A. & O. do do April 1, 1906 

Pennsylvania—Gen. m,s.f., int.guar by Penn. KR.c*! .... | 1870 | 1,000 2,675,000 6 J. & J.| Phila., 233 So. 4th St. uly, 1910 

MISCELLANEOUS, 

Adams Beprese— Stock eiinenetitiiieiinnl ae ican nanan omen $100 |$12,000,000 2 7-¥ N. Y.,59 Broadway. | 3ept. 1, 189@ 

American Bell Telephone—Stock ($20,000,000 authorized); -... 100 | 12,547,100 3 .—J. |Boston, Compy’s Office.; Oct. 15, 189@ 
Debentures redeem. at 110 after July 31,1890 ....... c&r| 1888 |500,&c.; 2,000,000 7 FE. & A. 0 do Aug. 1, 1898 

Am. Coal (Maryland)—Stock .....-...-----20-eeeeeee-eneeee- cece 25 1.500,000 3 M. & 8.\N.Y., office 1 Broadway.| Sept. 10, 189@ 

American Cotion Oil—Stock $10,636,300 is pf. 6% non-cu.| .... 100 | 31,728,300 ones ——- it seen  - |. senaenes ; 
Debertures for $5,000,000, redeemable at 110, go!d..c*| 1890 | 1,000 4,00 3,000 8 g.| Q-—F New York. Nov. 1, 190@ 

















Divi tends since ’77 have been: From ’78 to’81, inclusive, 3 per cent; 
in ’82 und ’83, 6; in 1834 and since at rate of 8 per cent per annum. 

Fiscal year changed to end June 30. For 9 mos. ending June 30, 1889, 
on 319 miles, including Midland of N.C., gross earnings were $)93,- 
037; net, $460,315; total net (including W. C & A. lease account, ete.), 
$611,455; paid interest, $307,070; dividend, $100,00v; balance, $204,- 
383. For years euding Sept. 30, iucome account was as follows: 








Earnings — 1884-5, 1885-6. 1886-7. 1887-8. 
Net earnings .....$373,140 $374,100 $335,675 $654,227 
Other income..... 29,934 22,709 21,413 47,000 

Tot. net earn’gs.$403,074 $396,809 $557,088 $701.227 

Disbursemenis— 

Interest.........--. $79,365 $132,353 $327,708 $355,020 
Dividends... .(8 %) 166,592 (8%) 200,000 (8%) 200,00U (8%) 200,000 

TE, ccscaces - $245,957 $338,253 $527,708 $55E ,020 
Balance, surplus. $157.117 $58,456 $29,380 $146,207 


In 1886-87 and 1887-88 the net receipts include those from the W. 
C. & A. lease and the int. payments, $175,000 paid on certificatess of 
indebtedness. (V. 47, p. 801; V. 50, p. 312; V. 51, p. 348.) 


Winona & Southwestern.—Road projected from Winona, Minn. 
to Omaha, Neb., 375 miies, completed from Winona to Utica about 31 
miles. The reorganization p'an of the Green Bay Winona & St. Paul 

rovides for the extension of this road. Has close alliance with Green 

ay Winona & St. Paul RR. Trustee of mortgage (fur $6,950,090), 
Farmers’ Loan & TrustCo. Stock: Common, $3,750,000; pref., $3,750,- 
000. (See V. 46, p. 819; V. 47, p. 140, 626; V. 51, p. 172.) 


Wisconsin Central Company.—Owns junction near 8t. Paul to 
Abbotsford, Wis., 157 m; brauch to Bessemer, 34 m; other branches 
to Eau Cliire, &c.,14 m.; spurs, 22m. Lea:es Chic. Wis. & Mion., Chi- 
cago to Schieisinzervilie, 112 m., and spurs, 8 m.; trackage to Chic.go, 
Minneapolis, etc., 7 m.; total, 374 miles; controls Wis. Cent RR. 
(less 5 miles included above), 455 mites. Grand total, 829 miles. 
Organize’ June, i887, to gather into a single corporation the Wisconsin 
Central Associated Lines. 

In 1889 a trathe contract was ma‘le with the Northern Pacific, and in 
1890 this was altered to aisase wh chruns tor99 years Under this 
lease the Northern Pacific agrees to pay all operating expenses and 
taxes, the Wis:onsin Cv. furnishing the equipment. The Wis- 
consin Co. receives 35 per cent of the gross earnings of that part 
of the road lying north of the junction with the Milwaukee & Lake 
Winnebago, and 37% per cent of the gross earnings of the Mil. & Lake 
Winnebago and the Chic. Wisc. & Minn. If operating expenses are 
less than 59 per cent of gros~ earoing:, the saving is to be divided be- 
tween the lessor and the lessee. The lessee assumes all operating con- 
tracts, but the Wisc. Co. is to pay all rentals accruing under such con- 
tracts, except the rentals due the Chic. & Northern Pacific ani the 
Chic. Mil. & St. Paul, which rentals are t» be met by the lessee. Once 
in five years an alteration in the percentages is permitted by arbitra- 
tion. 

Besides the bonds in table there are Minn. transfer mort. notes, $70,- 

; C. F. & W. Ast mort. 6s, $150,000; Penokee lst mort. 5s, 
$83,000; St. P.& 8t.C. F. 1st mort. 68, $90,009. Preferred stock, (6 per 
cent, cumulative), $3,000,000; common stock, $12,000,L00. Nearly all 
the stock of the Wisconsin Cent. RR is now owned, anil $2,054,500 of 
its 1st series and $4,154,500 of i:s 2d series bonds additional to the 
amounts given in table as outstanding. Trustees of mortg.ges, John 
A. Stewart, of New York, and Edwin H. Abbot. of Cambridge, Mass, 

The Chicago Wisconsin & Minnesota, from Schileisingerville to Chica- 

0» & Northern Pacific terminals in Cook Co., lll.,122 miles, is leased 
n perpetuity. Rental is 37°50 per cent of gross earnings, less its gs 
— of terminal charges, but surplus rental over $350,000 yearly is 

ivided equally with l+ssee. 





Fiscal year ends June 30. Report fur 1888-9 was in CHRONICLE, 
V. 49, p. 613. 
EARNINGS AND EXPENSES. 
1883-89. 1889 90. 
Gross earnings...... neues “dee cageonsesecsousee $3,957,818 $4,780,345 
Operating expenses ...... eccce. coccccccece eee 2,664,856 2,970,157 
Net earnings..... auc cecsece eavcceccessccce $1,292,961 $1,810,187 


—(V. 49, p. 22, 613, 857; V. 50, 14, 4°94, §34.) 


Wisconsin Central Railroad.—Owns Menasha to Ashland, 252 
miles; Stevens Point to Portage City, 71 miles; branches and spurs, 
25 miles; total owned, 348 miles. Leases: Milwaukee & Lake Winne- 
bago, Neenah to Schleisingerville, 64 miles, and spur 2 miles; Pack- 
waukee to Montello, 8 miles; trackage, Milwaukee to Schleisingerville, 
etc., 34 miles. Total operated. 460 miles 

Controlled by the Wisconsin Central Company, which owns nearly all 
the $2,010,000 preferred and $9,435,000 common stock. The bond- 
holders had the privilexe of exchangu g their boldings for s curities of 
the Wiscon-i1 Central Comoany, and iu the table above is given the 
amount of bon’s not exchanged as last reported. The trustecs, who 
had operated the property since Jan. 4, 1879, were discharged in Feb., 
1890, the stockholders then resumwin. control. (See V. 50, p. 314.) 





The Milwaukee & Lake Winnebago RR, from Neenah to Schleisinger- 
ville, is leased for 99 years; the rental! is 3719 per cent of gross earnings 
up to $175,000 per year, all surplus to go equally to lessor and lessee. 

There was a land grant of 834,247 acres, of which to Dec. 31, 1889, 
248,746 acres had been sold for $700,691, and 2,53¢ town lots and 3E 
blocks for$119,692, receipts from pinestumpage to that date being $9 38,- 
928. Interest onthe second series of bonds is payable Jan. and July, but 
dependent each time on the net earnings of the half year ending six 
— before. Proceeds of land sales go to sinking fund for bonds ; nm 

rawings. 

In 1888 gross earnings were $2,010,677; net, $489,861; deficit under 
charges, $195,439, against sirplus of $66,863 in 1837. 

—(V. 47,p.107; V.48, p. 190,327,428; V.50, p. 314.) 


Worcester Nashua & Rochester.—Owns from Worcester te 
Nashua and Nashua to Rochester, 94 miles. Consolidation 1883, of Wor- 
cester & Nashua and Nashua & Rochester. 

In October, 1885, a lease of this property for 50 years, from Jan. 1 
1886, was made to the Boston & Maine RR. Co. at a rental of $250, 00 & 
and taxes. For 1888-9 rental $250,000; net over all fixed charges, 
$161,453; paid dividend at 6 per cent, $183,346; deficit, charged te 
profit ard loss, $22,393. Balance of profit and loss June 30, 1 8 89, 
$259,817. Dividends since 1883 have been: In 1834, 14; inl 885, 
3 and 17 stock; in 1886, 3; in 1887 and since at rate of 6 p.ct. ye arlz 


Zanesville & Ohio River.—Owns from Zanesville, O., te 
Harmar, on the Ohi» River, oppo-ite Marietta, about 80 miles, in- 
cluding branches,3 miles. Whole line put in operation on Sept. 15, 
1888. Stock, $2,000,000. Mer-antile Trust Co., N. ¥., trustee of m ort. 

In August, 1889, interest was defaultel o the bonds, and a reorg an- 
ization p!an has been proposed under which there will beissued $2,- 
000,000 first mortgage 50-year 412 per cents, $1,000.00) non-cu m. 5 
per cent pref. stock ani $2.00),090 common stock. Foreclosure suit 
in progress. See VY. 50, p. 140.- (V. 49, p. 178, 236; V. 50, p. 140, 353.) 


CA N A Ls. 


Lehigh Coal & Navigation.—Owns canal from Coalport to Eas- 
ton, Penn , 48 miles, ani leases Delaware Div. Canal, 60 miles. Als@ 
owns Lehigh & Susquehanna RR., Phillipsburg, N. J., to Union June.,. 
Pa , 105 miles, with branches, 56 miles, and leases for 999 years Nes que- 
honing Val. RR., 17 m., and Trescow RR.,. 7 m.; also leases Wiikesb arre 
& Scranton, 4 m.; but all these roads are leased for 999 years from 
1871 to Central of N. J. RR., rental being 334g per cent of gross earn- 
ings, with a minimum rental o* $1,414,400. The Central RR. of N.J. 
assumed (in purchase of compmens $2,310,000 of the gold loan due 
1897, and the Lehigh & Wilkesbarre Coal Co. assumed $500,000 of the 
gold loan due 1897 aad $660,500 (all) of the convertible gold loan due 
1894, additional! to amounts in table above. The general mortgage of 
1884 (trustee, Fidelity Ins. Co. of Phila.) covers, subj-ct to prior bo nds 
7,460 acres coal land, 48 miles canal and 161 miles railroad, estim ated. 
in 1881as together worth $25,278,000; bonds are reserved to r etire 
all prior issues not assumed by other companies. In Oct., 1889, t bere 
was a new issue of stock for improvements, &. (See V. 49, p. 539.) 

Dividends since 1580 havebeen: ni8sl, 2 p.c.; in 1882, 4; in 1883, 
519; in 1884, 6; in 185, 549; in 1886,4'45; 1n 188°, 4; in 1888, 4 
in 1889, 5; in 1890, Juna, 24. 

Report for 1839 was in CHRONICLE, V. 59, p. 274. 





. 














Receipis— 1887. 1888. 1889. 
From railroads and Nesque. Tunnel..$1,533,184 $1,804,783 $1,816,436 
Ci adddraakeinebecnegescooesansoeen 50,21 »201 48,494 
Net profit on Lehigh Coal.............. 148,452 358,968 204,563 
Royalty on coal mined, &c........... 71,302 46,712 83,771 

BOI, .. .cnncannecnsssaonees $1,803,13¢ $2,253,664 $2,153,264 
lotal disbursements. .......... eveee-- 1,131,510 1,182,749 1,161,096 
Balance of earnings..... qeeccensoet $671,676 $1,070,915 $992,168 
Less sink. fd. of 10 p.c. p.ton oncoal, $61,597 $2,101 $112,242 
Less deprec’n on coal impr’v’m’ts, &c.. 9°,909 282,002 105,912 
BOCA. cccccce cocecccecceess cosccee - $159,606 #374,103 £224,153 
3Jurplus for year ............ --+- «s «-- $512,070 $696,812 $768,015 
Balanceto credit of div’d fd. Jan.1.. 644,037 646,745 766.69 & 
DOGRE ccac coccces beeeceees sonecensee $1,156,107 $1,343,557 $1,534,706 
DOVERIIED. ccoccccccoscccecoecccoccees<- (£)509,362(4 15)576,866(5)641,193 





Balanceto credit of div’d fund Dec.31 $646,745 $766,691 $893,513 - 
—(V. 46, p. 253; V.48,p. 249; V. 49, p. 539; V. 50, p. 274.) 


Morris,—Leased April, 1871, to Lehigh Valley Railroad for 999 
years. The lessees assume bonds and scrip, and pay 10 per cent per 
annum on pref. stock and 4 per cent on consol. stock. [n 1°89 the Le- 
high Valley decided to cease operating the canal, which will hereafter 
be used for water sipply. (See VY. 48, p. 100, 159.) 


Pennsylvania..—Worked in interest of Pennsylvania RR., which 
guarantees interest on bonds and owns $3,517,150 of the $4,501,200 
stock (par $50) and $384,000 6s. The floods in 18-9 dil great damage, 
and it is proposed to se'l all the canal except the mainline, which alone 
has earned the cost of maintenance. Earnings in 1888, $32¢,960; net, 
$111,428; intereet, $165,571; loss, $54,141. In 1889, gross, $168,224; 
qeficit under oper«tiug expen és, $36,033. 
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7 r Bonds—Prineci- 
cee MISCELLANEOUS. Date Size, “oo = EE = ee — pal, When Due. 
lanation of column headings, &c., see notes on; oO ar r en ere Payable, and by! Stocks—Last 
— first page of ible Bonde | Value. |OUtstanding | "Cent Payable! Whom. Dividend. 
merican Bxpress—Stock. ........00.---ccececeee cieeceoneane ied $100 | $18,000,000 3 J. & J.\|N.Y., Co.’s Office, 65 B’y| July 2, 1890 
— Tel. @ Cable—Stock, guar.5 by West. Union.....-. aul | ae 100 | 14,000,000 144 | Q.—M. |N. Y., West. Union Te'. Sept. 1, 1890 
American Toba:co Co.—Prefeired stock, 8 p. ct., non-cum | .... 100 | 10,000,000 2 2—F. |N.Y., F’mers' L. & T.C9.; Aug. 1, 1890 
Brunswick Company—Stock. .....ccccesccccccccccccscccses ee 100 5,060,000 14 oeee Company’s Oftice. Feb. 25, 1890 
OCahuba Voal Mining—Stock. ........c0-ccos cecccccccccc-ce- Latte 100 1,400,009 _— eaee..4.. ... geneseess . . 1 cc eeenwiiie 
lst mortgage sink. fund drawn at 110.......... .... c*&r}| 1886 | 1,000 750,000 7g. \J. & J..N. Y., Farmers’ L. & Tr.|; Jan. 1, 1907 
Oameron Iron & Ooai * “Sinaa PE cccsceceeeneeooseen« i888 Té% — ieee siete In default. 28 
Oanton Company—Stock. .... . 2.22... 22. coer ccccccecccceeens| coe. $ eone comp 1 ... -emeenenene. 4 = oeanden 
Oentral & Soncth American Telegraph—Stock.............-- waite 100 4,£08,600 1% | Q.—J. |N. Y. Office, 37 Wall 8t.| Oct. 6, 1890 
Corstruction certificates for $1,000,000, red. in stock 1890 100 (2) 5 alii _esccccssss j= § | _ seocesce 
ON LEELA LITE ME same 100 | 25,000,000 1 Q.—M. Chicago, Office. July 15,1890 
Chic. Gas Light & Coke, 1st mort., gold, guar........... c| 1887 | 1,000 ,650.000 5g. |J. & J.) N.Y., Central Tr. Co. | July 1, 1937 
People’s Gas Light & Coke, 1st mort., gold, guar.. .....c} 1874 500 2,100,000 6g. |W. &N .N.Y ., Cent.Tr.¢: Lond’n.| Nov. 1, 1904 
2d Mortage, RURL.... ..ccccccccee ahiasieianatienie maeene a. C} 1874 500 2,500,000 6 g. |J. & D.! do do ec. 904 
Eouitable Gas Light & Fuel, 1st mort., guar....... -2-.C*} 1885 1,€0) 2,000,000 6g. |J. & J..N.Y., Cen.Tr.& Chic. Of.| July 1, 1905 
Consuwers’ Gas, lst mort., guar., principal and int....c) 1886 | 1,000) 3,832,000 5 g. |J. & D. Chicago,Union Nat. Bk.| Dee. 1, 1936 
Chicago Junc. Railways & Onion Stock Yards—Stock..... ensine 100 6,500.000 senee cia a fei See = — lk inal ene 
rl, 0), OCD. caccoaceseaes «ageseosonessons a 109 6,500,000 soc tes Se ae eeececsese = =—=—ssiéd):sCi‘“#SsC wns 
Collateral trust bonds, gold, $ or £............. .202--. c*, 1890 | 1,000 | 10,000,000 5 g. |J. & J.| New York & London. | July 1,1915 
Colorado Ooal & Tron—Stock. ....... 2... cccccccccccccccces- an 100 | 10, ,000 <a oe Ce Orn ae Seem 
Ist consol. mort.. gold. accum., sink. fd. not drawn..c*| 1880 ,000 ,499,0 6g. |F. & A.| N. Y., Office, 15 Broad. | Feb. 1, 1900 
Col. Coal & Iron Developm’t Co. ist M.,guar., red. at 105; 1889 niin 300,000 5 J. & J.| _ secceceses Jan. 1, 1909 
Colorado Fuel—Stock, for $5,000,0U0......... ..-. 22.2... aaa 100 4.195,000 lig ieee N. Y.,Oftice, 18 B’way | Sept. 15, 1890 
Gener.1 mort. g., for $1,200,0C0, s. f., red. at 110..... e*; 1889 | 1,009 700,000 6g. 'M. & N. N. Y., Atlantic Tr. Co. | Oct. 1, 1919 
Columbus & Huck. Coal & Iron Oo.—Stock, $500,000 is pf.| .... 100 | 5,200,000 anita aed ann ia, jigpadan 
ist M..g., (13,351 acr’s l'd,min’s & b’d’gs) 8.f’d not drn.c*| 1887 | 1,000 992,000 6g. |\J. & J.\N.Y.,Whitner &Co,96By| Jan. 1, 1917 
Commercial Cable—S:ock ($10,000,000)..............--.-- ase 100 ,716, 1’ Q.—J. |New York, 1 Broadway.| Sept. 1, 1890 
Debentures (£480,000) payable $40, 00 per annum....| .... nae 2,337,600 6 jane 1 bnew 1890 to 1900 
Comstock Tunnel—M., income, non. cum., f»r $3,000,000.c*| 1889 500, &c. , 139,000 4g. M. &N.) New York. Sept. 1,1919 
Oonsolidated Electric Light—Stock ..........22.--2+--2++--- — 100 | 2,500,900 14 | Q.—4J. |N. Y. Company’s Office.| Oct. 1, 1890 
Debenture bonds, sinking fund .................0-cee-- i “eens ese 193,200 6 J. & J.'N.Y.,Am, Exch. Nat.Bk 1892-95 
Consolidation Coal of Maryland—Stock..........-....0.0- cope | 00 | 10,250,000 2 .-.. |N.Y.,Co.’s Ottice, 71 B’y| Jan.31, 1890 
ist mort., consolidated, convertible into stock at par...c} 1872 1.000 1,100,000 6 J. & J.' do do Jan. 1, 1897 
MISCELLANEOUS, Central & South Am, Telegraph.—Linefrom Vera Cruz, Mexico 
t ¥ i - 
American Bell Telephone Co.—Dividends have been: In roe | mae Peru, with branches, 3,100 miles of cable and 335 miles of 


$881, 6 per cent; in 1882, 11; in 1883, 12; in 1884, 15; from 1885 to 
1887, i»clusive, 16; in 1888, 18; in 1889, 18; in 1890 Jan. 15, 3; April 
15. 3; July 15, 3 and 6 extra; Oct. 15, 3. 











The anus#al report for 18849 was in CHRONICLE, V. 50. p. 449. 
Je 1888. 1889. 

Gross earnings.........cc+--ee- $3,453,028 $3,865,118 $4,044,705 
Total net imCOMC....ccccecccee- $2,237,834 $2.436,463 $2,661,889 
Divide ud, regular..............- 1,176 252 1,192,152 1,238,913 

I... sausesce wenensntl $1,061,582 $1,244,311 $1,422,976 
OT $592,084 5597,7 26 $600,000 
—(V. 48, p. 427, 530, 799; V. 49, p. 269, 341; V. 50, p. 449, 589.) 


American Cvai.—There are mortgage bonds for $200,000. The 
annual statement for 1889 in V. 450, p. 275, gave the following informa. 
tion: [ncome, 1889, $760,802; total expenses and interest to March, 1890, 
$651,853; balance, $108,948, against $103,034 in 1888; dividends (6 
per cent), $90,000; surplus, $18,948. (V. 48, p. 367; V. 50, p. 275.) 

American Cotton Oil,—This company was incorporated un“er 
the laws of the State of New Jersey in 18%0 to succeed the American 
Cotton Oil Trust, of which it isto be areorganization. (3ee CHRONICLE, 
V. 49, p. 615.) 1t will control a large proportion of the cotton-seed oil 
mills ot the United States. OnJuly 1, 1890, the certificates of the Trust 
which had not assented to the reorgan'zation amounted to $574,528. 


In August, 1890, Messrs. Winslow, Lanier & Cv. undertook to com- , 


plete the reorganization, and the $4,000,000 of 8 per cent «eb ntures 
were issued to pay floating debt and to provide working capital. 


direct: rs: Edward D. Adams, N. K. Fairbank, Hon. Garret A. Hobart, 
John H. {nman, Emanuel Lehman, George A. Morrison, R. T. Wil-on. 
Bee official statement in V. 51, p. 344. 

Preferred stock is 6 per cent non-cumulative and is secured 
by deposit of about $41,610,700 certificates of the American 
-Cotton Oil Trust. Pref. stock for +4,454,000 (additional to the amount 
given in the table above as outstanding) is in the company’s treasury. 
The Cotton Oil Trust paid one dividend of 1 percent August, 1887. 
Range in prices of trust certificates has been: In 1886, 30@701s:; in 
+ a4 23 da in 1838, 25@577; in 1889, 27@6149; in 1890 to Sept. 

, 2272a > 

Net exrnings before the deduction of interest on floating debt, ex- 
penses of N. Y. office, etc. (these expenses amounting to $2,731,893 
during period from 1886 to June 30. 1890), were for year ending May 
31, 1487, $2,448,226; fur 1857-88, $2,:59,192; for 15 months ending 
Aug. 31, 1889, $',835,795; for ten months ending June 30, 1*90, 
$169,362. The falling off in the current year is ascribea to hostile 
legislation and other complications, which it is expected will hereafter 
be avoided. 

President, Jules Aldige. (V. 48, p. 854; V. 49, p. 433, 532, 578, 615, 
655,89, 760; V. 50, p. 275, 351, 450, 589; V. 51, p. 20, 276, 344.) 

American Express —Di\idends of 6 per cent yearly have been 
paid since 1879. 


American Telegraph & Cable Co.—Owns two cables between 
Bennon Cove, England, and Dover Bay, Nova Scotia. Cables leased to 
Western Union ti:l 1932, with a guaranty of 5 per cent per annum on 

he stock issued—$14,000,000. 


American Tobacco Co —This company was organized in 1890 
under laws of New Jersey, for the purpose of buying, manufacturing 
and selling tobaceo in ail its forms. It is the owner of the real estate, 
obacco ‘actories, patents, etc., formerly belonging to Allen & Ginter, W. 
Duke Sons & Co., The Kinney Tobacco © 0., William 8. Kimball & Cv. and 
Goodwin & Co. Its assets are valued at $26,825,000. The Farmers’ 
[oan & Trust Co. holds in trust the entire issue of common stock ($15,- 
900,60) and one-half the $10,0.0,000 preferred until the first day of 
September, 1891,unle:s by the terms of the agreement under which 

t is held, or by the unanimous conseut of the parties thereto, the time 
for such deposit be sooner terminated. Preferred stock listed in Sep- 
tember, 1890. See application in CHRONICLE, V. 51, p. 319. 


Brunswick Company.—Owns real estate and water front in the 
city of Brunswick, Ga., and vicinity, valued at Jan. 1, 1891, $2,324,365: 
aleo stovks and bonds of local companies ‘hotel, horse railroad, &e.,) of 

ar value of $632,150, cash value $332,150. Total liabilities April 30, 

890, $18,436. In 1890 company purchased $100,000 of its own stock 
at from 29 to 32. P.eside.t, W. W. Niles. (V. 50, p. 834.) 


Cahaba Coal Mining.—Owns 25,605 acres of coa! and iron lands 
in Bil) Shelby and Jefferson counties, Alabama, with six mines in 
operation; also 16 miles of standard gauge railroad, fully equipped 
connecting its mines and mining town Blocton with the Al. Gt. So. and 
Louis. . Nash. RR. The application to the Stock Exchange for the listing 
of the above securities was given in full in CHRONICLE, V. 47,p. 441. 


Cameron Iron & Coal Co,.—This company was organized in 1886. 
The lands and property are near Emporium, Pa., and formerly belonged 
t o the Cameron Coal Co. Stock $3,000,000; par $100. In Dec., 1889. 
default having been made on interest payments, Mr. E. M. Parrott was 
apectat ‘d receiver. Plau of reorganization (in V. 50, p. 450) provides for 
$3,000,000 new stock, one-half preferred, and $500,000 5 per cent bonds. 
—(V. 49, p. 760, 824; V. 50, p. 204, 450.) 
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On. 
allotment of these bondsthe following person- have agreed to become | 








Completed November, 1882. Connects at Lima with West 
Coast Tel. Co. of America, having 1.700 miles of cable to Valparaiso, 
and at Vera Cruz with Mexican Telegraph Co. Stock was incrcased to 
$4,808,000 in March, 1890. by the payment of a stock dividend of 20 
per cent. In April, 1890, it was announced that the company would 
lay a line of its own to Valparaiso, about 1,650 miles, and to meet the 
c: 8st would issue $1,000,000 5 per cent construction certificates re- 
deemable with full paid stock at par within three years of completion 
of cable, at discretion of directors. With this in vi: w an increase of 
stock to $6,000,000 has been authorized. (See V. 50,'p.518.) Dividends: 
in 1885 and 1885, 4 per cent; in 1387, 6 per cent; iu 1888 and since, at 
rate of 7 per cent per annum. In 1889 gross earnings were $683,043; 
net, $54°>,372, against $403,707 in-1883. James A. Scrymser, Presi- 
dent, New York. (V. 46, p. 804; V. 47, p. 801; V. 50, p. 314, 518.) 

Chicago Gas, —This company was incorporated in 1887 as the Chi- 
cago Gas Trust Cu., to acquire control of gas properties in Chicago. In 
May, 1890, its name wae changed to the Chicago Gas Co. There has 
Leen much litigation; for particulars see references to CHRONICLE below. 
Company owns $14,887,625 of the $14,984,200 stock cf the companies 
whose bonds, guaranteed principal and interest, are given in the 
table above, and this stock is deposited with the Fidelity Trust 
& Safe Deposit Co. of Phila. as security for the guarantee. Through 
its interest in said companies it also contruls all but $15,800 of 
the $1,750,000 stock of four smaller companies which have outstand- 
ing the follewing bonds: Lake Gas Co., $300,000 Ist mort. 68; Hyde 
Park Gas Co., $200,000 list mort. 68; and Ill. Light Heat & 
Power Co., $200,000 lst mortgage 7s, these last being guaranteed by 
the People’s Company, but not by the Trust. 

Dividerds have been: [n 1889 4 per cent; in 1 90, Maren, 1; July, 1. 

From Jan. 1 to June 30, 1890 (6 m9s.), gross earnings were $1,781,- 
802; net, $1,136,501. 

In 1887 the eight companies sold 2,660,236 thousand cubic feet of gas; 
their gross receipts were $3,228,480, and net receipts, $1,584,161; 
fixed charges, $1,035,100. In 1888 the eight companies sold 2,665,743 
thousand cubic feet gas and the gross receipts were $3,437,395; net, 
$1,896,652; su: plus over fixed charges, $261,552. See application in 
tull to New York Stock Exchange for listing the above securities in 
CHRONICLE, V. 47, p. 746. (V. 48, p. 686; V. 49, p. 616, 718; V. 50, p. 
352, 422, 451, 487, 770, 800, 904; V. 51, p. 193, 240) 

Chicago Junction Railways & Union Stock Yards,—This 
co »pany, incorporated in 1890 under the laws of the State of New 
Jersey, hes purchased 98 per cent of the stock of the Union Stock 
Yard & Transit Co. of Chicago, which latter company owns the entire 
stock of the Chicago & Indiana State Line RR. Co. Tte property of 
these two last-named companies is all situated in Chicago, and consists 
‘f 470 acres of land (with one mile of vater front) containing ware- 
hou:es, sheds and pens to accommodate 25,000 head of cattle, 160,000 
hogs, etc.; also 130 miles of steel-tracked railway, connecting with all 
the railrvuads entering the city. In 1889 the two companies handl:d, 
it is said, over 25 per cent of all the freight cars handled in Chi- 
cago, and their net profits were $1,774,167. The preferred stock is 6 
per cent (cumulative), and in case of liquidation will have priority over 
the common stock as to all assets. The collateral trust bonds are 
secured by deposit with the Central T: ust Co., trustee «f over 90 per 
cent of the stock of the Union &tock Yard & Transit Co. For full par- 
ticulars see advertisement in the CHRONICLE of July 19, 1890. The di- 
rectors of the company include with others Messrs. Chauncey M. 
Depew, John Quincy Adams and Edward J. Phelps. 

&From January 1 to July 31, 1890 (7 mos.), gross earnings were 
$1,503,056, against $1,243,789 in 1889; net, $1,052,707, agaiust 
$788,010. (¥.50, p. 64, 86.) 

Colorado Coal & Iron.—( See Map.)—This company, with head- 
quarters at Colorado Springs, Col., is a large owner of coal and iron 
property and of land and town sites around South Pueblo. Stock is 
non assessable. The Development Co.’s bonds (guaranteed) cover real 
estate in Pueblo, Col. 

An abstract of the report of 1889 was in V. 50, p. 450, 483. 


INCOME ACCOUNT. 





1887. 1888. - * 
Groes earnings............-. eeewewnentil 2,818,876 2,212,623 1,300,416 
rotal net,incl.inc. from investm'ts, &c.. 553,014 300,149 123,377 
Ch (I. .ccasas eosessoseenods 209,940 209,940 209,940 
Interest, diseount, exchange, &c ....... 780 10,402 17,057 
Taxes and insurance .........0..0- -ce —>  wdececee i <‘mbese 44,108 
[tems to profits and loss............... cow eeeee 5,305 45,089 
210,720 225,647 416,194 
aoaccemeeenah ecccccece:c-cocccee 842,304 74,602 4f9192.817 


Surplus ° 

Tu the real estate department the earnings are wholly from rentals of 
iouses, lands, &c., containing no receipts from land sales. The land 
sales in 1889 realized $2,002,193 (terms being, cash $209,921, on time 
$245,707, securities at value taken $1,399,100), against $128,341 in 
i888. The sates in 1889 include that to the Development Co. for 
$1,561,666. mostly paid for in securities. E. J. Berwind, Pres’t. Office 
in N. Y..35 Wall st. (V. 48, p. 189,398, 462; V. 49, p. 690, 824; V 


50, p. 352, 450, 483, 519.) 
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152 INVESTORS’ SUPPLEMENT. (Vou. LI. 
Subscribers wiil confer a great favor by giving immediate notice of any error discovered in these Tables. 
" y INTERES END Bonds -Princi: 
F lanati F ge er & tes —_ “— oF | | Amount Rate Wh . = ~~ bl db Oooken Laat 
or ex ation of column headings, &c., see no on| oO ar | r en ere Payable, and by 
- first page of tables. Bonds! Value. | Outstanding| “Co, P° Payable Whom. Dividend. 
Monsolidated Gas (N.Y.)—Stock .........ccccccccccee ceeeee- sane $100 |$35,430,060 21g J. & D.\N.Y., Office,4 Irving Pl.| June 14, 1890 
lst mort., Metropolitan Gaslight Co.................... c*| 1881 [500 &c 658,000 6 F. & A.|N.Y.,Farm’s’L’n&Tr.Co| Aug. 1, 1901 
ist mort., Knickerbocker Gaslight Co. sink. fund..... c*| 1878 | 1,000 | 587,000 6 J. & D.\N. Y. Office, 4 Irving Pl}; June 1, 1898 
Debentures for $3,000,000. ..........cccccccccccccccccces 1888 | 1,000 1,500,000 5 M. & N. do do ay 1, 1908 
Denver City Cable— 1st morteage, gold................ e’&r' 1888; 1,000 3,313,000 6¢a.'J. & J.| N. Y¥., Taintor & Hi: lt. Jan. 1,1908 
Detroit Mack. @ Marquette Land Co.—M.(inc.),red.at 100.r; 1881 ,000 4,021,000 7 |A. & OO.) == nnweeeee oe ct. 1, 1911 
ES SE ~ecoel ene 100 | 31,501,600 144 (m’bly) nn eaee ct. 1, 1890 
Edison Electric Illuminating—Stock ................------ cece 100 2,567,800 1 Q.—F. |N. Y. Office,16 Broad St; Aug. 1, 1890 
lst M.for $5,000,000 convert.,g.,red.at110 after 1899.c'| 1890 | 1,000 2,000,000 5 g- |M. & 8. arch 1, 1910 
Edison General £lectric—Stock for $12,006,000....... ... ae 100 9.503,°.00 | 2 Q—J. |N. Y. Office 44 Wall 8t ct. 3, 
itable Gas Light Oo. of New Yurk—Stock............. once 100 4,600,000 2 Q.—J. |N.Y. Office, 340 3d Av.| Oct. 15, 1890 
TSE RE ELTA, SOOT IEE seco 1,000 1,000,000 6 F. & A.(N. Y., Centr st Co.| Aug. 1, 18 
«Certificates of indebteuness, red. in 1891................ 1886 | 1,000 750,000 6 J. & D.\N.Y., Office 340 32d Ave.| June 1, 1896 
Geid é Siock Tel.— Stock, rental guar. 6% 99 yrs.W.Un.Tel.; .... 100 5,000,000 11g Q.—J. \N. Y., West. Union Tel ct., 189 
I EEL NARA: sats 500 500,000 6 M. & N. do 0 May 1, 1895 
Iniernat’l Ocean Telegraph—Stock, 6 % 99 yrs., W. Union..| .... 100 ,000,000 llg | Q.—J. |N. Y., West. Union Tel. ct., 1890 
Zron Steamboat Company—Stock.........cccceccccaccccccee ae 100 2,000,000 2 ---. |N. Y. Company’s office.| Nov. 1, 1889 
ALE A ELE ASAE AIA NE 1881 500 500,000 6 Zz. J.|N. Y., First Nat. Bank.| July 1, 1901 
Laclede Gas Light—Stock ($2,5€ 0,000 is pref. 5 p.c. cum.| .... 100 | 10,000,000 |21g on pf|_.... St. Louis, Office. April 1, 1890 
lst mort ages for $10,060,000, geld.............00...e. *| 18&9 100 &¢ 9,975,000 5 g. | Q.—F. | New York & St. Louis. | May 1, 1919 
Zehigh 4 Wilkesbarre peat A piggy 18t7 500 &¢ 500, 6 g. |J. & D.| Phil.,Leh.Coal&Nav Co.|Dec. 15, 1897 
d do Mort. convert., gold, assumed! 1§69 500 &¢ 660,500 6g. \|M. &8. do 0 —. 1, 1894 
Sterling loan, sinking fund, drawn at100............ ...c| 1874 | £200 1,221,000 6 M. & N.| New York & London. ay 1, 1899 
Consol. mort. ($6,116,000 income held by Cent. N. J.)..c} 1875 | 1,000 | 11,500,000 7 Q.—M. do do June 1, 1900 
Bundry real estate mortgages.......... 02. 2. eee cece eee * or coee 265,64€ 6 wien do i ae 
5s of 1912, cumulative sinking fund (not drawn)..... .c| 1888 | 1,000 2,872,000 5 M. & N. do do Nov. 1, 1912 
Income “&” bi nds not cum. held by Cent. N. J......... som coee 2,353,000 one ace 1 #4} sencsces oo | eden 
Maryland Coal—Stock, last dividend paid in 1876 ......... aaa 1 4,400,000 llg ee ¥ Jan.1, 1876 
lst m., drawn at 100 (sink. f’d has retired $105,000)..c*| .... 1,000 145,000 7 M.& N.| N. Y.,35 Broadway. | Nov.1, 1896 
Mazxueill Ld. Gr.—Pr’r lien bds.g.,red.at 100(or 110 at mat.)c| 1888 500 | 2,500,000 6g. |J. & J.\N.Y. Lond.& Amst’dam.| Jan. 1, 1913 
HMeiropolitan Tel. ¢ Teleg. Co.—1st M.,g.,s.f. (notdr’n)..c&r| 1888 | 1,000 | 2,000,000; .5 g. |M. & N.| N. Y.,18 Cortlandt 8t.| May 1,1918 
ES ER ELE ois 100 2,000,000 216 | Q.-J. |N.Y. Office, 37 Wall St.! Oct. 13, 1890 
Minnesota Iron Co.—Stock........... PS ASE Se NS see B 100 ' 14,000,000 lg Q.—J N.Y.. Mil's Building. Oct. 1, 1890 
































Columbus & Hocking Coal & Iron Co,.—Organized at 
Colunbus, O., Jan. 26, 1883. The company owns large coal and iron 
properties, with extensive works thereon, in Ohio, and a full description 
of these was publisled in the CHRONICLE of Feb. 26, 1887, V. 44, p. 278. 
The Central Trust Co. of N. Y. is trustee of the mortgage. After May 1, 
‘1888, two cents on every ton of coal from the mortgaged premises goes 
to asinking fund; bonds tendered may be purchased at not above L035. 
Car trust notes Jure 30, 1890, $105,300. A change of management 
teok place in March, 1&9. In 190 issued $500,000 5 pcr cent non- 
cumulative prefeire? stock; par, 100. See V. 50, p 589, 83. Frem 
Maich 31 to June 30, 1890 (3 nos), net earnings were $48,185; surplus 
over charges, $30,155, against $5,€35 in 1889. In fiscal year 
ending Maich 31, 1890, gross earnings were $928.590; net, $121,225; 
surplus over interest, taxes and improvements, $27,603. In 1888-9 gross 
earnings, $1,175,842; net, $109,774; surplus over interest, taxes and im- 

rovement, $26,205. President, Henry H. Adams. New York office, 
60 Broadway. (V. 46, p. 172,573,737; V. 50, p. 37, 589, 735, 833.) 


Commercial Cable Co,—This is popularly known as the Mackay, 
Bennett Cable Company, owning two cables from Nova Scotia to Ire- 
land; one from Ireland to Havre, France; one from [reland to Bristol, 
England; a'so one from Nova Scotia to New York, and one to Rock- 

ort, Mase., etc. In September, 1887, the stock was raised to 
$6,0C0,000, and in October, 1888, to $10,000,000, of which sufficient 
is reserved to redeem the debentures, &c. Dividends: In 1889, 149; 
in Jan., 1890, 149; in April, 149; in July, 1%; inSept.,142. In 1889 gross 


lo 
earns. a owe yy were $1,759,387; net, $1,089,379; int’r’t, $140,25€; 
sinking fund, $200,000; surplus, $749,123. In 1888, gross, $1,189,195; 


met, $62 8.135; interest, $274,200; debentures paid, $200,000; surplus, 
“$163,934. Mr. J. W. Mackay, President; Mr. A. B. Chandler, 2d Vice- 
President.—(V. 49, p. 403; V. 50, p. 71, 706, 735.) 


Comstock Tunnel.—Tunnel on Comstock Lode for facilitating min- 
ung opeiations. Formerly the Sutro Tunnel, which was foreclosei Jan, 
14, 1889, and this company formedin September, 1889, with 2,000,- 
OCO shares of $2 each, making $4,000,000 < apital, against $2VU,000,C00 
ot the old Sutro Tun.el Company. The interest charge of reorganized 
company on bonds is $85,560 per annum. In 1890 (by allowance of a 
provision in the mcrtgage) it was decided not to pay the May coupon till 
November, when the entire year’s interest will be payable. (See 
CHRONICLE, V. 50, p.622) President’s statement of company’s con- 
‘dition and prospects was in V. 5, p. 37._ Owing to litigation the reor- 
ganized company has notes yet obtained its 1oyalties. ihe average 
rectipis during three years ending Sept. 1, 1889, were $276,915 per 
year, and average expenses of operating $83,537 per year.—(V. 48, p. 
1u0, 128, 463,527; V. 49, p. 178, 471, 5€0; V. 50, p. 37, 174, 622.) 


Consolidated Electric Light.—The preperty of this company in 
New York and Piitsturs¢ is leased to the Westinghouse Ek ctrie Co. for 
$150,C 00 per snpnum and one cent royalty on every incandescent elec- 
tric light manuiactured by the lessee. For statement made to N. Y. 
Stock Exchange on listing stock, see CHRONICLE, V. 48, p. 428. (V. 48. 
p. 420, 42&; V. 49, p. 434.) 

Consolidated Gas of New York,.—This company was organized 
Nov. 11, 1884, under chapter 367, laws of New York, 1884. The com- 
panies merged in it were the New York Gaslight, the Municipal Gas- 
light,the Metropolitan Gaslight, the Mauhattan Gaslight, 1he Knicker- 
bocker Gaslight and the Harlem Gaslight. The total stock was $39,- 
078,000, of which $3,647,940 was reserved for working capital and 
or indebtedness of old companies. (V. 46, p. 418, 537.) 


Consolidation Coal.—Annual report for 1889 was in V.50, p. 313 


The gross receipts from mines, railroads, rents, 1889. 1888. 
&c. (incl’g value of st’ck of coal on hand), were. $2,339,645 $2,709,234 
EMAL AL LAAT DIS $407,996 $482,118 


The int. and sink. fd. in 1889 took $153,301; balance, surplus, $254,694, 
B. & O. RR. owns $3,810,000 stock. 

This com amy 4 pcenteee also 2d mortg. bonds of the Cumberland & 
Pennsylvania ., Which it owns, and assumes $55,000 of the Union 
Mining Co.’s bonds. Total bonded debt on lanas and railroads is $2,- 
203,500. Dividends since 1880 have been: For 1881, 2 per cent; for 
18&2 and 1883, nil; for 1884 and 1885,1; for 1886, %; for 1887, 11s, 
for 1868, 214; for 1889,2; in 1890, Jan.31, 2 percent. (V. 46, p. 253; 

48, p. 221; V, 50, p. 313.) 

Denver City Cable.—Owns an extensive system cf cable lines in 
Denver, Gol., and has the exclusive right to operate horse railways in 
that city tll1902. Mileage owned: Cable lines, 25 miles single track; 
horse cer lines, 47 miles single track; total owned and operated Jan. 1, 
1890, 72 miles. Stock authorized, $3,000,000; outstanding, $2,770,000 


—par, $100. See application to N. Y. Stock Exchange at length in 
CHRONICLE, V. 50, p 487. 


Distilling & Cattle Feeding.—This company, incorporated 
under the laws of the ttate of [llinois, owns distilleries as follows: In 
Illinois, 27 (of these 6 in Chicago and 14 in Pe oria) ; Ohio, 16 (of these 
1 in Cincinnati); Indiana, 11; Missouri, 7; Wisconsin, 2; Minnesota, 
&; Kentucky, 7; Nebraska, 2; lowa,1; New York, 2; California, 2; 
tot: 1 distilleries, 78. Also1 alcohol works in Illinois and 3 in Iowa. 
Stock listed on N. Y. Stock Exchange in September, 190. Dividends, 
which had previously been 4 peor cent monthly, were in June, 1890, 
increased to 44 per cent monthly. President, J. B. Greenhut, Peoria, 
Il). (V.51,p 345.) 





Edison Electric Illuminating. —Listed on New York Stock 
Exchange May, 1889. In 1890, to extend its business in New York 
City, the $2,000,000 convertib!e bonds (convertible into stock during 
years 1£92 to 18y¥5 incl.) were issued. See application to N. Y. Stock 
Exchange in full in V. 50, p. 906. Stock was also increased to $4,500,- 
000, but the $2,000,000 new stock, however, vill not be deliv- 
ered till February, 1891. Dividends in 1£85 and since at rate of 1 per 
cent quarterly. From Jan. 1, to April 39, 1890, (4 mos.), gross earnings 
were $167,994; net, $65,896. Geo. Foster Peabody, President. (V. 50, 
p. 71, 771, 906.) 

Edison General Electric,.—Organized in Apri!, 1889, and owns 
stock of sub-companies as follows: Edison Eleciric Light, $1,400,000, 
out of total issue of $1,500,000; six manufacturing companies’ entire 
stock, $2,390,000 (see V. 50, p. 244); Sprague E'ectric Ry. & Motor, 
$1,392,000, out of total issue of $1.400,000. The Edison Electric Light 
Company owns all t’e Edison patents for incandescent electric ey | 
in North and South America. It grants exclusive licenses for specifie 
territory to local companies, and on October 31 it held $1,749,573 of 
stocks and bonds of different companies acquired for such licenses. 

Of the General Electric stock, besides the $3,503,500 outstanding, 
$2,496,500 is he!d in trust by the Farmers’ Loan & Trust Co., which has 
issued its printed certificates against it. These certificates will be ex- 
changeable again for stock whenever in :ny one year 8 percent has 
been paid on the entire stock then outstanding. See detailed statement 
in CHRONICLE, V. 50, p. 244. Dividends: In 1890, Jan., 2 per cent; 
April, 2, July, 2, Oct. 2. (V. 50, p. 214, 245, 525, 771, 904, 910.) 

Equitable Gas Light Co. of New York.—Incorporated March 
9, 1582. Owns three biocks between 39th and 42d Sts., First Ave. and 
East River; also 32 lots between 58th and 59th 8ts. and 10th and llth 
Avenues, and four lots southeast corner 11th avenue and 59th street. 
Total assets, Jan. 1, 1889, $6,185,870, including mains about 114 miles, 

as works valued at $2,501,952, real estate at $1,190,922. In 1888-9 

1,000,000 new stock was issued. Dividends: In 1886, 5149 per cent; in 

1£87 and since 8 per cent yearly. (V. 48, p. 129.) 


Gold & Stock Telegraph Co.—Operated by West. U. T. Co. by con- 
tract for 99 years from Jan. 1,’82, at 6 p. c. per annum on stock and bonds. 


Iron Steamboat Co.—Property consists of seven iron steamboats. 
Dividends since 1880: In 1881, 5 per cent; in 1882 to 1884 inclusive, 
nil; in 1885 and 1886, 3; in 1887, 249; in 1388, nil; in 1889, 2. In year 
ending Sept. 30, 1889, gross receipts were $325,185; net, $65,420; 
eurplus over interest, $37,130, against $1,402 in 1887-58. 


Laclede Gas Light.+This 8t. Louis company was incorporated in 
1857; in 1889 it came into control of all the other gas companies in 8t. 
Louis. through ownership of their securities. The company’s preferred 
stock is 5 per centcumulative. Of the $10,000,000 lst mort. bonds 
authorized, $285,000 are held by the Central Trust Co. (trustee under 
the mort ) to retire outstanding securities of the oli companies. See 
application to New York Stock Exchange in full in CHRONICLE, V. 49, 
p. 657. H. B. Hollins & Co., New York, fiscal agents.—(V. 50, p. 71, 
451, 590, 706, 771, 801, 910.) 


Lehigh & Wiikesbarre Coal,—This auageny is controlled by the 
Central RR. of New Jersey through ownership of a majority of the stock, 
also $6,116,000 of the consol. mortgage bonds, which receive interest 
if earned, and $2,353,000 of the income bonds. Stock is $9,225,000; 
past due coupons of consols held by Central N. J., $3,201,987. <A 
sinking fund for the redemption at maturity of the bonds due 1912 is 
provided from sales of surface lands and from payment of 10 cents for 
each ton of coal mined on property included in the first lien. 

The annual reportfor 1889 was in V. 50, p. 312, and showed totalre- 
ceipts, $8,273,951; net over operating expenses, $1,446,192, against 
$1,986,521 in 1888.—(V. 48, p. 290, 562, 800; V. 50, p 312, 5389.) 


Maryland Coal Co.—Controls 6,000 acres of landin Allegany and 
Garrett counties, Md. In 1889 produced 263,438 tons of coal, a de- 
crease of 72,428 under 1888. In1888 net earnings over expenses 
and taxes were $47,498. 


Maxwell Land Grant Co.—Owns 1.714,764 acres in Colorado 
and New Mexico containing coal, timber and land fit for grazing 
and agricultural purposes. (See map in SUPPLEMENT of March, 1889, 
and prior issues.) The estate is traversed by the Atchison Topeka 
& Santa Fe Railroad from north to south, and the Denver & 
Fort Worth Railroad. The prior lien bonds are anthorized for 
$3,000,000, payable at 110 at maturity, or redeemable at par from 
proceeds of land sales. The income mort. (£1,000,000) bonds are de- 

osited as collateral security for the lst mort. bonds. Stock, £950,000. 

he management of the property, until the date when all prior lien 
bonds will be paid off, is placed in the hands of a board of trustees. In 
1888 land sales 26,702 acres, for $145,494. In’89, sales 26,399 acres, 
for about $170,818. Assetsin land and cattle estimated at $14,020,000. 
Pres’t Board of Trustees, R. V. Martinsen,46 B’way, N. Y. See adver- 
tisement in CHRONICLE of March 3,1888. (V. 48, p. 159.) 


Metropolitan Felephone & Telegraph Oo.—This company 
has exclusive telephone rights under the Be gy for the city and 
county of New York, its stock being controlled by the Am. Bell Tele- 

hone Co. A sinking fund of one p. ct. purchases bords, if possible, at 

10, otherwise to be invested in other securities. Trustee of mort. is 
Mer. Tr. Co. W. Un. Tel. Co. owns $800,000 of the $2,000,000 stock 


(par $100) on which 21, per cent is paid quarterly (Q.—J.) 




















SEPTEMBER, 1890. ]} 


ICE mr oo 


MISCELLANEOUS STOCKS AND BONDS. 153 





iiitheeene: Mt 





ee, 


Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 






























































































































































MISCELLANEOUS. Date | Size. or INTEREST OR DIVIDENDS. | pal When tee 
For explanation of column headings, &¢c., see notes on first} 0 Pa Amount Rate pe1| When |Where Payable, and hy| Stocks—Las 
page of tables. Bonds} Value. \OUtstanding |"Goyt Payable Whom. . Dividend . 
National Leat Trust—Certificates..... od eneoee sudacebuce mech sete ---. \|$89,447,600 name eemei § © Witenes namie icieniine 
a Prony mmc Ae “he —ppapay peanecdeo bee peewee deccceseces ede * Pe d 8,°09,00 ) : eqne er a Aug. 1,1890 
ew Central Coa BOG. cccccce coccccccccgsconceeccocoecoss a 5,000, enue New Yor ce. Apr. 10,1 
New Eng. Ter.--1st M., $800,000, g., s. f., drawn at110..c.; 1889 1,000 00,000 5 g. |F. & A.|N.Y.,Farmers’ L.&Tr.Co eb. 1, 1305 
N.Y. Mutual Tel.—1st m., § gu.by W.U.,s.f,1 p.c.notd’n.c; 1881 | 1,000 1,973,000 6 g. |M. & N.|N. Y., West. Unicn Tel.) May 1, 1913 
— a. é Perry Coal & Iron Co.—B8tock..... ....--..--- ere 100 ~ ye ) on *i"e N. Ef 2 Wall spon. Feb. 10, 
st mortgage.......... dnegededénwecdocdsadcoesavese < ceageces woes 300,00" , i) o 1 
New York Texas Land ( Limited)—Stock ........2.-eee-ee- eoes 50 ,0900,000 (%) --- |N.Y.,J.8 Wetmore2 Wall (2) 
North American— Stock for $50,000,000. ............ enamel ehiid 100 | 33,642,500 onal antes ne eT i eet es 
Northwest Eq tipmen!—Stock ...c00..2--20-seeeeee engee cases wees 100 3,000,000 lly | Q.—F. (N. Y. Office, 36 Wall St.' Ang. 1, 1890 
Northweslern Tel.—Stock, 4 rising to 6p.c., guar, West.Un.| .... 50 2,500,000 253 J. & J.\N. Y. West. Un. Tel. Co.; July 1, 1890 
lst mort., sink. fund, bonds not drawn, interest guar..c*, 1874 500 1,180,000 7 J. & J. do do Jan. 1,1 
Improvement Oo.—Stock, COMMON.........---..2e0- cence 100 7,000,000 1 eane N. Y., Mills Building. | Aug. 1, 1890 
Preferred stock, 7 per cent, non-cumulative.......--.--.. cone 100 | 1,000,009 31g M. & 8. do do Sept. 2, 1890 
let M., g., 8.f.1 p.c.y’rly, red.at 100, if not purch.at 106.c| 1880 1, 5,000,00¢ 6 zg. J. & D do do Dec. 1, 1910 
Consol. mortgage for $15,C00,000................- e-ee-C’| 1889 | 1,000 1,000,0¢ 5 A. &O do do Oct. 1, 1939 
Tcnoinanta Goal Clocks cr sr | 388 | 8.003808 | 4 | ge. | w.wci'isaaway, [ete Bae 
Philadelphia Company—(Natural Gas) Stock........-.---.| -..- 50 | 7,500,000 2 ‘—J° | Pittsburg, 820 Penn Av.| July 13, 1890 
lst M., sinking fund $250,000 yearly, not drawa...... ce*; 1888 ; 1,000 513,000 6 J. & D.|N.Y. City, Mere. Tr. Ce.; Dee. 1, 1898 
Sars See. ny te ny ty ser.A B&C.,red. at 100,g.r; 1889 | 1,000 - alt) ae 6 g. | Quar. Phiiadelphia. 1890-94 
Postal legrap oO. Cc eee wet ew ee aewmeeeeeeeaeeeaas sees eeece *~~s Ve V eeeer eeone .t... ,,g@@eaGgecaeos . £. jj  @o-eaeaidaeeana 
Soe amanas e § Bridge.—1st mort., gold, for $5,000,000...c*; 1886 | 1,000 | 5,000,000 6g. |F. & A.\N. Y. City, Merc. Tr. Co.} Aug. 1, 1936 
Pul ~—_ | + pall, tem patdsoesoucneseseessnedgueeensett is7e | 1 100 25,000,000 : x6 N. oo L. T. Co. —~ = z oe 
Bonds, eee eesenqucnonegcened ,000 20,¢ : ‘ 4) oO ug. 15, 
Quicksilver Mining—Common stock.... .... -.2.-2---eeeeee- cece 100 | 5,708,700 40c. soo | | soccsccece May, 1882 
Preferred 7 per cent stock, not cumulative ............... eeac 100 | 4,291,300 1lg ---. |N.Y.,Office,20NassanSt.; Aug. I, 1890 
ye wel , anene on (guar. 5 per cent.)..} ...., san 4 po ny oh zis A. & O. ete beta a agg or J Tel. Qes.. Wo 
outhern Cotton Oi i itichimanenes aneedind seanene — ‘iin adelphia, ce. ug., 
aoe é rd Pig pte non inc.,7 p.c., series ‘*B’”’..¢ =. <¥ 2 =e. ‘418,000 1 — N.Y.Ottice 45 William st April 1, a 4 
ain income bonds, 6 per Cebt........ ..2..--20--ee-ee-- c , . cepa eS).  seesescoam ct. 1, 18 
Sterling Mountain R'y.—1st mort. income, 7 p. ct., guar.| 1881 | 1,000 475,674 1 ---- |N.Y.Office 45 William st) July 7, 1895 
Bagar TVG CO. PUM. 0. cocccccscvsccccscssccccaveccece odin 100 ' 50,000.000 oe: | Cie) 8 —=«_——ceeenenes } July 1,1290 





Mexican Telegraph.—Company organized in 1878 under laws of 
New York State. Has a cable from Galveston to Tampico and Vera 
Cruz, 733 miles; land line, Vera Cruz to Mexico City, 267 miles, 
Hae exclusive right for 50 years for all foreign telegrams to Mexico, 
except telegrams to and from a neutral zone on the United States 
border 156 miles wide. between the Gulf and Pacific Ocean. Stock was 
increased to $2,000,000 in Feb.,’90. Dividends; In 1882 to 1886, incl., 
8 p. c. yearly; in 1827 and since, atrate o'10p.c. per annum. Com- 
pany owns 1,362 shares of the Central & South American Telegraph Co. 
Gross earnir gs in 18*9, $370,102; net $299,871, against $253,578 in 
1888. J. A. Scorymser, Prest., New York. (V 50, p. 71, 245.) 


Minnesota Iron Co.—Owns about 14,270acres of land and six 
iron wines in St. Louis & Lake counties, Minnesota. Owns also $500,- 
0CO stock, $100,000 1st mort. bonds and $3,500,0C0 6 per cent income 
certificates «of Duluth & Tron Range RR. Co. First dividerd, 119 per 
cent, paid July 1,1890. Oct. 1 paid 149 percent. Offices, Mills Build- 
ing, New Yorg, and Chicago. 


National Lead Trust, This organization controls a majority of 
the stock of thirty-. ne different companies, including thres smelters 
and one refinery for the production of piglead. The stock s> controlled 
isin the hands of the fullowing trustees: 8. Y. Beymer, S. R. Bradley, 
R. R. Colgate, A. P. Goshen, Rookwell, D. B. Shipman, A. P. 
Thompson, W. H. Thompson and W.P. Thompson. The report of Presi- 
dent W. P. Thompson (CHRONICLE, V. 50, P 206) places the actual sales 
of the companies in the trust in 1889 at 77,010 tons of lead, and their 
total capacity at 97,000 tons. In the last half of 1889 net profits were 
$792,173. The aggregate va!uation of the property in the Trustis put at 
$22,361,900, and it has b2ea proposed to reduce the outstanding certi- 
ticates to $30,000,000. (V. 50, p. 206.) 


National Linseed Oil,—Th's Co., incorporated in 1890 under the 
laws of Illinois, has acquired all the property of the Linseed Oil rust, 
consisting of the real estate, machinery, reo. etc., of 52 oil works 
situated in 42 different cities of the United States, including Chicago, 
St. Louis, Minneapolis, etc. Its product is both linseed oil and oil cake 
—used for stock food and fertilizer—and itis said to employin the 
manufacture of these from 60 to 70 per cent of this country’s annual 
crop (of ten to thirteen million bushels) of flaxseed. In year endin 
June 30, 1890, net earnings were $1,201,405, or equal to 6°67 per cen 
on stock. Stock listed in New York in September, 1890. Pres’t, Alex 
Huston, Chieago. Ill. See full statement in CHRONICLE, V. 51, p. 348, 


New Central Coal (Md.)—The annual report for 1889, in V. 50, p- 
243, showed net protits for year of $6,108, against $29,696 in 1888; 
and balance to credit of profit and loss Dec. 31, 1889, of $213,321, 
against $216,416 Dec. 31, 1888. Dividends since 1880 have been: In 

881, 2 per cept;in 1882 and 1883, nil; in 1884,1; in 1885, nil; from 
1886 to 1888, incl., 1 per cent yearly. (V. 48, p. 221; V. 50, p. 243.) 


New England Terminal Co.—A transportation line from Wil- 
son’s Point, Bridgeport or other points on Long Island Souni to New 
York. The mortgage covers all the 74 of the Co., including real 
estate and dock property in New York. The N.Y. & N. Engiani and the 
Housatonic RR. by endorsement guarantee interest and the payment of 
$15,000 annually from 1890 to 1899, incl., for sinking fund, an 8,000 
1900 to 1909, inclusive. Stock, $200,000; par, $100. 


New York Mutual Telegraph.—The stock carries dividends of 
6 per cert per annum, under a tease for 99 vears from Feb. 15, 1883 to 
Western Union Telegraph. The Western Union gives its collateral 
trust bonds in exchange at par for the stock and bonds of this Co. 


N. YW. & Perry Coal & Iron Co.—Owns 730 acres, controls 800 
acres and leases 430 acres of coal and iron land in Hocking Valley re- 
gee at Shawnee Perry Co., Ohio. Has five coal mines and two blast 

urnaces. The assets, as per balance sheet on Dec. 1, 1888, were $3,- 

511,059. In 1890 the old mort. for $2,000,000 was canceled and a 
new mort. for $600,000 was executed. In 1887 pa'd 419 per cent; in 
1888, l percent. (V.48, p. 39.) Office, 2 Wall Street, N. Y. 


New York & Texas Land—tThis company took the lands granted 
to the Internat’l and Hous. & Great North’n railroads, about 5, ’ 
acres. On June 30, 1888, had 2,287,497 acres unsold. There is 
$980,000 of land scrip receivable for lands at 75 per cent of its face. 


North American Company.--This company was organized in 
1890 under the laws of the State of New Jersey as th3 successor to the 
Oregon & Traus-Continental Company in liquidation. It has pur- 
chased all the asiets of the Or. Tr., among which were ‘included on 
July 1, £890, Northern Pacific common stock, $21,015,100: preferred 
stock, $12,743,000, consol. 5s, $1,900,000; consol. 58, 50 per cent paid, 
$2,152,078, the market value of all the assets being about $29,000,000. 
The company will operate ia two special flelds—one, that of railroad 
financiering; the other, that of promoting electric light ani power en- 
terprises. Ic is expected to have close affiliation with certain electric 
companies. See V. 50, p. 875. Authorized capital, $50,000,000, o 
which only $10,000,600 will be issued at present, this being exchange- 
able, share for share, for stock of the Oregon & Trans Cuntinental. iV A 
50, p. 875; V. 51, p. 52, 207, 241.) 

Northwestern Telegraph.—Owns 8,000 miles of wire and is 
leased to Western Union for 99 years, with guaranteed diviiends, 


rising one-eighth per cent a year to 6 in 1897 and afterward. The 
bond interest is guaranteed. 























Crenee Improvement Co.—Owns $3,000,000 stock of the Seattle 
Coal Transp. Co.; $1,000,000 stock of the Col. & Puget Sound RR.; 
$1,9°5,000 stock of the Pacific Coast 8. S. Co., ana $1,370,400 (all> 
stock and $1,370,000 (all) lst mortgage bonds of Pacifie Coast 
Railway. Co. (Port Harford. Cal., to Los Aleros, 76 miles). Of the 
lst mortgage bonds given in table as outstanding, $486,000 are 
in the sinking fund, but draw interest. Under the congo’. mortgage 
for $15,000, (trustee, Farmers’ Loan & Trust Co.), $5,514,0 
bonds are reserved to retire the preferred stock and the first mortgage 
bonds not in the sinking fund, while $2,000,000 bonds may be issue® 
forthwith, ani the remaining $6,486,000 on atwo-thirds vote ef the 
company’s directors for new property acquired. See V. 49, p. 540. 

Dividends since 1876 have been: Oo common—in 1£& 83, 749; in 1888, 
149; in 1889, 419; in 1890, in Feb., May and August,each1 percent. 
On preferred (issued in 1888)—in 1888, 319; in 1889 and since at rate 
of 7 per cent yearly. From Dec. 1,1889,to July 31,1§90(8 me: ths} 
gross earnings were $2,825,713, against $2,736,024 in 188 8-&8!; net 
$363,429, against $388,830. Report for 1888-89 wasin CHRO NieciF, ¥ 
50, p. 481. In 1887-88 net earna., $1,066.129; surplus over interest and 
dividend on pref. stock, $572.027. In 1888-89 net, $723,231. (V.48, 
p. 222; 461; V. 49, p. 540, 789; V.50. p. 139, 481,525.) 


Pacific Mail Steamship.—The trans-Continental'§ railroads 
give to the steamship company a guaranty of $75,000 minimum per 
month for space taken in its steamers, in cousideration of the main- 
tenance of agreed rates. In May, 1890, a change in managemen t tcok 

lace, Mr. George J. Gould retiring from the presidency and Mr. J 

ouston coming in. 

Dividends since 1880 bave been: In 1884, 3% percent; m 1885, 5¢ 
in 1886, 144; in 1887, 1; in 1888 and since, nil. 

Prices of stock yearly since 1880 have been: In 1880, 27%3@62; im 
1881, 39@62%; in 1882, 32%@48%; in 1883, 28@44%; in 1884, 31@ 
571s; in 1885, 4642270; in 1886, 45%@67; in 1887, 324@584%; in 
1888, 2815 @40 1g; in 1889, 3119240; in 1290 to Sept. 19 incl., 36%3@473%. 

Fiscal year ends April 30; report for 1889-90 was in V. 50, p. 768. 





1886-87. 1887-88. 1888-89. 1 889-90. 
Atlantic Line............ $766,080 $807,011 $777,435 $683,488 
Panama Lines...... ---- 1,368.882 1,778,275 2,006,894 2,186,352 
Trans-Pacific Line...... 1,282,317 1,334,384 1,201,580 942,145 
 “‘ 101,334 101,633 100,267 103,000 
Interest and dividends. 70,904 7 2,138 17,094 








16,71 32, 
Miscellaneous..........- 43,854 40,532 42,743 133,591 
Total. cccccos .20.---$3,633,371 $4,078,547 $4,161,057 $4,065,668 
EXPeDS08 ...ccesccesceee 3,937,933 3,638,110 3,666,162 3,555,118 
Net earnings........ $295,533 $440,428 $494,895 $510,550 
No balance sheet is given in the annual report. J. B. Houston, Preal- 
dent. (V. 49, p. 207, 341; V. 50, p. 590, 768, 771; V. 51, p. 172, 207.) 
Pennsylvania Coal.—Dividends since 1880 have been: In I88l, 
15 per cent; in 1882 and since, at rate of 16 per cent yearly. 


Philadelphia Company.—In 1887 the Chartiers Company 
was leased tor ninety-nine years at a rental of 21°7 r cent of 
Philadelphia company’s net earnings mouthly. The Philadelphia com- 
name controls a large share of the natural gas production about Pitts- 

urg and vicinity, owning or leasing 37,318 acres gas territory and 703 
miles of pipes. In vear e..ding March 31, 1890, gross earnings were 
$3,162.150; net, $1,631,721; surp'us over dividends (8 per cent), 
$1,106,721. (See V. 50, p. 174.) Bills payable June 30, 1890, $1,147,- 
867. Geo. Westinghouse, Jr., Pres., Pittsburg. (V. 48, p. 687; V.49, 
p. 617; V. 50, p. 174.) 


Postal Telegraph Cable. — This company is successor to the 
Postal a Jo. and Postal Tel. & Cable Co. The old bonds took new 
stock for 35 per cent of their face, and the old stock 5 per cent of its 
amount in new. Foreclosure suit begun by Farmers’ an & Trust 
Co. Nov., 1885, and sale took place Jan. 15,1886. Stock increased 
in 1890 to $10,000,000 for franchises, extensions, etc. A. B. C hendler, 
President, New York. (V. 48, p. 530; V. 50, p. 423, 703.) 


Poughkeepsie Bridge Co,—Owns a railroad bridge across the 
Hudson River at Poughkeepsie, with pagrenence, 349 miles; complete’ 
in Dec., 1888. Is operated by Cent. N. E. & Western (which see), form- 
ing through lines from Campbell Hall, N. Y., to Hartford, Conn. Is 
division of earnings with other roads the ae Co. is allowed a com 
structive ——- of 40 miles, Capital stock, $5,000,000; par value. 
$100, $4,250, of which is held by Del. & New England, which com- 
pany owns also the entire stock of the Central New England & Western. 
4 
é 











Abstract of lst mortgage (Mercantile Trust Co., Trustee) in Vol. 45, 
275. N.Y. Office, 115 Broadway. John 8. Wilson, Pres. (V. 47, p.8 
256, 410, 555; V. 48, p. 38, 683; V. 49, p. 654; V. 50, p. 275.) 


Pullman Palace Car.—Thestock has been increased from time te 
time to provide new capital, as wanted. In Jan., 1859, purchased con- 
trol of the Union Palace Car Co. In 1889, voted to issue $5,000,000 
new stock at par to stockholders. 

Dividends since 1876 have been: From 1877 to 188) inclustve, 8 
per cent; from 1881 to 1883 inclusive, 948; in 1884 and since at the 
rate of 8 per cent your 
van ey ends July 31. Report for 1888-89 was in CHRONICLR, 

. > Dp. . 
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y Bonds--Princi- 
Sais Mantinos aa casuomnca tend "af? {Hes | Ament laces ees wasn (Whew Egrette eal tel "Eeet 
For explanation of column he , &C., 866 notes on 0 ar | r) en .Where Payable and by — 
- page of tab ples. Bonds! Value. | Ovtstanding|“GeyP Payable Whom. Dividend. 
Tenn. Coal lI. d RR. Co —~feeek, ($1,000,000 is pf.8%cum.)) .... $100 4 on pfd.|\Semi-an N. Y., Hanover Nat. Bk. Ane, 1890 
Pratt Coal & Iron Co., Ala., Ist mort., s. f., not dr'n....c* 1883 | 1,000 7 M. & N. N. Y., Hanover Nat. Bk.! Nov. 1, 1903 
Alice Furnace Co., Ala., lst bonds hieaneontehanammensa e*| 1882 | 1,000 7 (|jA. &O.! do do 1892 to 1902 
Birm’m, Ala., Div., cons. ,&. 8 f. 1 p. ec. not drawn..c* 1887 | 1,000 6g. iJ. & J. do do Jan. 1, 1917 
Tennessee Div. bonds, cold, 11g p. c. yearly,not dr’n.c*| 1887 | 1,000 6g. |A. & O. do do Jan. 1, 1917 
SES MOI... dcas -cocongnoocoseenaeooogosoose snes wane asin oage ee meee” ee ee 
8t. L. B’dge & & T. — st pref. atcck, guaranteed ...... nani 100 2,490,000 3 J. & JIN. Y., Drexel, M. & Co.| July, 1890 
i GORE, MED .05 cn0s cogesoesenseescoese evsoces ones 100 | 3,000,00¢ lg J. & J. ‘do d July, 1890 
ist M, St. Lovis Dedes és SET Clic cssepeneconseuassene *1879 | 1,000 5,000,0 7 g. |A. & O.'New York and London.| April 1, 1928 
Tunnel RR. of 8t. Ny SROEE, GREW coe cocccsccccscescess “eee anes 1,250,000 3 J. & J.N.Y., Drexel, M. & Co.! July 1, 189 
Consol. ST. nam ‘ances naeogandanegnesunereedin * 1889 | 1,000 | 7,100,006 4lg |A. & O.'N. Y. Central Trust Co. Oct. i; 1939 
Qezas Pac. Land frust.- “Certificates of proprietary int.” — 100 8,761,731 sane cooe | _ segeccesee § | _ sescese 
United eee eeling: peseehensegncscssnoe,pooeeuseese soe 100 ,000,000 2 M. & N.N. Y., Office, 49 B’way. May, 1890 
are Fargo é Company ~ + Sepeeee selina bv poonesenen sabe 100 6,250,000 4 J. & J.N. Y.. Office. 63 B’way.| July 15, 1890 
estern Union T aph—Stock.........---secc-----eeeceee ne 100 |} 86,199,852 1% | Q.—J. N. Y., Office,195 B’way.) Oct. 15, 1890 
"Eosaskene bds.,g.,(lien onW.U.Bldg.,N. Y.C.)8.f.(notdr.)} 1872 | 1,000 1,301,000 72.\M.& N. N. Y., Union Trust Co.| May 1 1902 
Debentures (if drawn surrender is optional ) eitienenelll &r| 187 1,000 ,920,000 7 M. & N.'\N. Y., ‘Treasurer’s Office May 1, 1900 
Debentures, sinking 1p. ct., drawn at 100......... 1875 / £100&¢ &50,692 6 g. |M. & 8.;London, Morton, R.& Co| March 1, 1900 
i Tt Ti, sccosntenenehen seaaneenecooorans c*, 1888 | 1,000 8,500,000 5 Jd. & J.|N. ¥.. Office. 195 B’way| Jan. ie 1938 
Wheeling Briage & Ter. R’u—1st M. for $2,000,000, o-. e*; 1889 | 1,000 (?) 6g. J. & D. Bank of N. Y. & Boston.| Dec. 1, 1939 
Whitebreast nage gh - ,000.000 authorized’.......... aint 1 1,300,000 1% | Q.-T. |N. Y. Office, 18 B’way | Aug. 15,1890 
Gen. M., (now Ist) g.. $30, 000, dr’n at 110.. _C* &r 1888 | 1,000 540, 6g. J. & DN. Y., Atlantic TrustCo.| June 1, 1908 
_Iowa & Ill. Coal, 1st M.. : , guar. 8. f, red at 110. ....c*, 1890 1,000 600,000 6g. J. & J! New York. June 1, 1920 
INCOME ACCOUNT. The mortgage of 1889 (Trustee Central Trust Co.) is for $7,000,000 
1886-7. 1887-8. 1888-9. | bonds, of which $5,000,000 were paid for the propersses and $2,000,000 
Rerenue— are reserved forenlargements, ete. Theassociation’s total fixed charges, 
Earnings (leased lines included) ...... 5,621,018 6,259,371 6,825,955 a be ae OO a rentals and interest on $7,000,000 new 444 ate 
Pateut royalties, manuf. profits, &c.. 819,914 1,250,383 1,477,341 | will be 1,900. The annual report for 1889 in CHRONICLE, V ue 
351, - wed gross earnings for that yearto be $1,741,914; net, $1, OS 
etek BOUNIER. cao ococcesecenscce - 6,440,932 7,509,754 8,303,296 498. (V. 46, p. 255, 471; V. 49, p. 435; V. 50, p. 276, 351.) 
sleeaienanmenee sateen measiaieaenua 2,224,807 2,506 584 3,070,779 ae pee pane Srat~ se ages “ oe Fda 
: ‘ > | represent the ownership of the lands formerly belonging to the Texas 
Fontale of nme 9 Ses. eer —_—- 989, 396 ene pant & Pacitic Railway. The trustees of the land trust are Messrs. Charles 
Coupon interest on eth ‘oan 159.150 132.450 79.527 | J. Canda, Simeon J. Drake and William Strauss, of New York, and the 
Dividends on ce.pital stock.....--..-. 1,274,176 1,510,890 1,795,638 | lands received consisted of 3,450,642 acres, and also $899, 731, secured 
Repairs of cars in excess uf mileage. 310 018 ‘198,870 84,915 tivin lots for 825,308. Re nals reeled — pb. — pores and 6 
100.000 g 3, 
Conuingency ACCOUNE..........2..ccce weer cee 100,000 100,000 See description of lands in V. 47, p. 3 
Tota! disbursements. ....... conees prey by nty a 6,051,765 | United States Express.—In mg 1837, the stock was increased 
Sint GEREES.. .-- cccccsecsenccencenccasnre 885 562 2,251,531 & O. Express was pur- 


1,536, 
—(V. 47, p. 471; V. 48, p. 128, 222, 260, 420, 530, v 49. p. 511, 538.) 


uicksilwer Mining.—Owns quicksilver mines at New Almaden, 
Cc ‘Lhe preterrea stock is entitled to 7 per ct. per annum, not cumu- 
lative, and any surplus goes to the common and preferredequally. See 
annual report “for 1288-89 in V. 49, p. 50, showing net income applica- 
ble to divicends forthe year of #131, 624, against $328,728 in 1887-88. 
Dividends have been: On common, a 1881, 214 per cent; in 1882, 2-5; 
nothing since. On preferred: In 1881, 914; ip 1882, 6; in 1883, nil ; 
in 1884, 3; in 1885, nil; in 1886,2%; in 1887,3; in 1888, 6%; in 
1889, 3; in 1890, Feb. 3, 110; May 1, lle: Aug. 1,149. (V. 47, p. 49; 
V. 49. p. 50.) 

Sugar ‘Trust.—This is a combination formed to control the 
sugar refining business in the United States. In February, 1590, it 
was reported as embracing twenty sugar houses, with a daily capacity 
of 32.:00 barrels. There are 11 houses, with 22,900 barrels daily ca- 
pacity. in and near New York, and four houses, with 4,500 barrels ca- 
pacity, in Boston. The others are at Portiand, St. Louis, New Orteans 
and San Francisco. In 1889 the refineries not in the [rust were said to 
be six iu number (all except one located in Philadelphia), with a daily 
capacity of 13,900barrels. In sune 18901 he courts decided that the Nort 
River Co. had forfeited its charter by entering the T:.ust, and it was 
thereupon agreed to reorganize the Trust on alegal basis. Messrs. 
Kidde r, Peabody & Co. have undertaken to further the reorganization, 
and a ple n is in preparation. 

- Divide: ds October, 1=87, to July. 1890, ‘ine’ usive, 219 per cent quar- 
terly. October dividend was deferred. N. Y. Office 117 Wall 8t. ~ (V. 
49, p. 52, -— 617, 826; V. 50, p. 245, 423, 736, 905; V. 51, p. 85, 143, 
241, 276, 346 

Temmesece Coal Iron & RR. Company.—(See Map.) —This 
company owns blast furnaces, coal mines, iron mines, foundries, &e., 
and coa! and iron lands, in Teunessee and Alabama. The total area of 
minerai lands and rights owned by the company is 208,323 acres, of 
which 81,998 acres are in Alabama and 126,425 acres are in Tennessee. 
Of the latter 58,135°5 lie in Cocke and Green counties in the eastern 
portion of the State on the borders of North Carolina. See a full state- 
ment of the ay in V. 44, p. 245. Of the Birmingham Division 
bonds $1,000,000 a served to retire prior issues at maturity. The 
total funded debt Son. 31, 1890, was $6,183,600, and sinkin — held 
at same date anx unted to $981,240, leaving net debt $5,202, 

Dividends have been: In 1887, 1 on common and none Sam. On 
poems in 1889, 8 p. ¢.; in 1890, Jan. 1, 245, the remaining 1's p. e. 

eing taken by State as tax under law now repealed.—(See V. 50, p. 72); 
in Aug., 1890, 4 

- From Feb. i, 7890, to May 31, 1890 (4 yer? net earnings, partly 
estimated, were $322, _ against $203,800 in 1889. 

Fiscal year ends Jan.31. See annual report for ‘1889-90 in full in 
CHRONICLE, VY. 50, p. 620, 628. 











OPERATIONS. 
1887-88. 1858-89. 1889-90. 
Tons. Tons. Tons. 

Coal, output........ eecccces ce 1,168,364 1,375,577 1,619,020 
ED ins niicicenadie et 329,987 456,605 509,805 
Pig iron, output.............. 109,160 200,750 264,648 
JFon Ore, OULPUL.....cccccccce-- —_"" — 1L 124,574 
Total net prevfits.............. 626,975 666,092 781,300 
Interest on bonds............. 263,748 322,291 351,484 
Miscellaneous interest, &c.. 14,531 14,406 22,243 
Ee iccventecaitintedionne 98,300 40,000 £0,000 
Total disbursements. ..... 376,579 376,697 453,727 
Balance, surplus.............. 250,396 289,395 227,573 


—(V. 47, p. 218, 442; V. 48, P. 463, 526; V.49, p. 403, 690; V. 50, p. 
72, 276, 353, 620, 628, 905. 


BTerminal RR. eo of St. Louis.—This company, 
acquired, Oct. 10, 1889, the lease of the St. Louis Bridge and of the Tun- 
nel Railroad of St. Louis, and his also purchased the properties of the 
Union Depot Company, of St. Louis, and cf the Union Railway & Tran- 
sit Companies and Terminal Ruilroads of St. Louis and East St. Louis. 
The company is composed of the following proprietary lines, which are 
the sole owners: Tue Cleveland Cincinnati Chicago & St. Louis, Louis. 
ville & Nashville, St. Louis {fron ~~‘? & Southern, Ohio & Missis- 
sippl. i, Missouri Pacitic and Wabas 
6 leases of the Bridge ad the - are for the terms of their cor- 
porate existence, and were made July 1, 1881, to the Missouri Pacitic 
and the Wabash, by which companies ‘they were assigaed to the pres- 
ent association. nds the me the lessee guarantees 6 per cent on 
the Bridge Company’s $2,490,000 first eer stock, 3 per cent on its 
3 ,000,000 second preferred ‘stock and 6 per cent on the Tunnel Co.’s 
1,250, ‘000 ¢common stock. The Bridge Co.’s $2,500,000 common stock 





was. held by the Mercantile Trust Vo., with power to vote on it. 


$3,000,000, tay to $1u,c00,000, and the B. & 
chased. B. R. owns $1,000,000 stock. Dividends since 1880 
have ? From 1881 to 1887, inclusive, 4 per cent; in 1888, 5; 
1889,5. In May, 1890, 2. Dividends will hereafter be paid semi-an- 
nually in May and November. (V. 45, p. 305, 341, 348.) 


Western Union Tel Emon Jan. 19, 1881, was dated the 
grand yo ye ep in which the Western Union raised its stock to 
$80,000,000, giving par, or $15,000,000, for the stock and bonds of the 
gmencen Union; 60 per cent for old Atlantic & Pacific stock in new 
Western Union; and a stock distribution of 4819 per cent to Western 
ae ma “shareholders. This stock eee vs finally held to be legal by 
the New York Court of Ap in Oct. 

In April, 1886, the quarterly dividend. oun paid in scrip, and no more 
dividends were paid till July, 1887, when cash dividends were resumed 
at 1 per cent. afterwards increased to 1 14 per cent quarterly. 

In Jan. 1890, an extra dividend of % of one per cent was paid. 

The collateral trust bonds of 1888 (trustee of deed, Mercantile Tr. 
Co.) are issued to retire an equal amount of stock and ponds of various 
telegraph and cable companies for the interest or dividends on which 
the Western Union Co. is liable, these when so retired to be held as se- 
curity for the new bonds. 

The range in yt of stocks for . series of years has been: In 1881, 

77 (ex. certif.) @137%; in 1882, 7613@9338; in 1883, 71% 028814; in 
1884, 1907839; in 1885, 5349 @8138; in 1886, 60 0ig @8019: in 1887, 67lg 
@817e; in 1888, 9+ ets in 1889 8153@88%; in 1890 to Sept. 19 


inclusive, 80%@ 
The statement for the quarter ending Sept. 30, 1890 (partly estimated) 
was as follows, compared with the actual figures for same quar. in 1889: 
——-Quarter ending Sept. 30.-——~ 
Estimated, 1890. 








Actual, 1889 
Net revenue...... 00 peeeee poeawcesese - $2,008,045 $2,000,000 
Deduct— 
Interest on bonds..... vounsewatl $213,850 $224,200 
TT etc ceneienieouweus 20,0 
233,850 243 *200 
Balance of profits. .......ccccccccees eecee- $1,774,195 $1,7 756, 300 


President Green, in his annual report for 1887-8, made explanations 
as to the nominal surplus ofthe company. (See CHRONICLE, V. 47, p. 











440.) 
Fiscal year ends June 30; papest for 1888-89 was in V. 49, p. 469. 
The tigures for 1889-90 given below are partly estimated. 
1887-88. 1888-89. 1889-90. 
Revenues forthe year ........ $19,711,164 $20,783,194 ...... ecccee 
Op expenses, rentals,taxes,&c. 14,640,592 14,565,153 ............ 
Net profits....... eccecseceee $9,070,572 $6,218,041 $7,320,073 
tsbursements— 
ee $4,043,950 $4,309,520 $4,956,004 
For interest on bonds........... 490,258 75 5,686 955,091 
For sinking funds.............. 40,000 39,982 
Total disbursements........ $4,574,208 $5,105,188 $5,911,095 
Balance of profits.......... $496,364 $1,112,853 $1,403,978 
Surplus J 1 (begin’gof yr.).. $7,002,185 $7,498,489 $8,611,402 
balanee ~ hi ~ — ence 496,364 1,112,553 1,408,978 
Total nominal surplus Jun 
30 (end of year).... ...... $7,498,549 $8,611,402 $10,020,378 


—(V. 48, p. 70, 127,190, 221, 490, 530, 800; V. 49, p. 53, 469, 789; V. 
50, p. 205, 245, 390, 392, 835.) 


Wheeling Bridge & Terminal.—Tie company is constructing 
a railway bridge between Wheeling, West Va. and Martin’s Ferry, Ohio. 


Whitebreast Fuel.—Owns 2,797 acres, and leases in perpetuity 
980 acres coal land at Cleveland, in Lucas Co, and at Marysville and 
Swan, Marion Co.,Iowa. Also leases for seventeen years the property 
of the lowa & Ill. Coal Co. (19,804 acres coal and 360 acres surface) 
and guarantees its bonds. Organized as Whitebreast Coal Mining Co. 
Jan. 16, 1876; reorganized as Whitebreast Coal Co. April 30,1886, and 
under present titie July 2,1837. See application to N. Y. Stock Ex- 
change in full, CHRONICLE, V. 45, p. 676. The [Iowa & Ill. Coal Co ’s 
bonds are guaranteed as to both pr neipal and interest. They are re- 
deemable $20,000 yearly at 110, and on June 1, 1907, the whole issue 
may be paid at same rate. 

From July 1, 1890, to J uly 31, 1890 (1 mo.), net earnings, $6,356, 
—= $6,615 ‘in 1889. 


ear euding June 30, 1890, 
ene y 334 (against $164, 950 in 188 
fund $50,00 
good, 18 Broadway, New York. 


Tew earnings were $351,882; net, 
89); surplus over interest, sinking 
ap’ dividends. (7 per cent) $1,910. President, J. C. Os- 
dtitut WA 
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TENNESSEE COAL, IRON & RAILROAD CO. 


ALABAMA - - - - 81,998 Acres 
TENNESSEE - - 126,425 “ 


TOTAL, - * ° *° 208,423 Acres. 
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BANK STOCK LIST INSURANCE STOCK LIST. 
CAPITAL. nemeeenes a 
OOMPANIES.| | Jeeates DIVIDENDS. on . | CAPITAL, Sarnine, | DIVIDENDS. 
Par; Amount.| dates.t ’ 9, . ANIES. Jan. 1, oe 
hae wns waned. 188s. poeo | _ Latest Par. | Amount. | 1890." |1887.|1888./1889.| Last Paid. 
$ $ g =e — 
America‘ .. |100'3,000,000 2,913,600\J. & J.) 8 8 |July,’90. 4 8 $ 
Am. Exch. -/100/5,000,000/1,893,806,M.&N.| 7 | 7 |May/’90, 319 | Alliance .. ../1,000 ZOC,000) 38,150)...004| -cens-|-ccece| ane soosenee -- 
Bk.ofDep'sit/100! 300,000) 61,600) _.. ...||...._. ieneinetiliaieinamen cnn Americant...| 50 400,000} 424,170/10 (10 /10 July, ’90, 5 
Bowery*..../100| 250,000 469,700'J. & J.) 12 2 ‘July, ’90. 6 Bowery .....| 25 300,000 1,544/12 10 9 July, ‘90 3 
Broadway ..| 25/1,000,000/1,589,700J. & J 16 | 16 July.’90. 8 | Broadway.../ 25 | 200,000 213,603/12 (12 |10 July, 90. 6 
Butoh’s’&Dr 25| 300,000) 287,500J. & Ji 8 8 (July,"90. 4 | Citizens’... +/ 20 | 300,000 302,896) 61g | 61g | 6lg July, ’90. 3 
Canal St.*../100! 98,300) .... ee & vepttledentdlasetben nnanas V ---+ «20s. 70 | 210,000) 135,811] 8 8 8 jAug.,’90. 4 
Oentral ...../100 2,000,000} 510,600,J. & J) 8° | 4 July, 90. 31g | C'mm’nw’tht100 | 500,000] .../....| 2 |...... 6 |Jan.,’89. 6 
--«----/100 500,000) 856,900/J. & J.| 6 6 |July, 90. 5 Continental t/100 1,000,000) 1,471,704}15°40/12-45/14 July, ’90. 7 
Ohatham..../ 25 450,000] 674,000) Q—J.| 12 | 12 July,’20. 3 | Eagle......../ 40 300,000 ACS |10, 110 jApr.,'90. 5 
Chemical .../100/ 300,000)/6,289,400)Bi-m’ly./150 |150 Sept.,’90.25 | Empire City./100 200,000} 82,402} 7 6's | 6 |July, '90. 3 
’ > u “ee hee 7 . 7 , - 
Citizens’....| 2 | 90,009 397,500\J. & J! 7 7 |July,"90 31g | Exchange 30 200,010) 71,331) 7 7 |Feb 90. Sig 
a 1000,000/2,331,300/M. & N.| 15 | 15 |May.90.10 | Farragut ....| 50 100,000; 77,014/10  /10 |10 |Snly, 90. 5 
Clinton* ..../:00) 300,000 ST isin. censealiiatentinsll oneal nn 790. 3 Fire Ass’n.../100 300,000 eee ere 10 Mar.,’90.10 
Columbia*../100) 200,000) _97;200|""7" 7°" mar 8 July, ‘90. 3 | Firemen’s...| 17 204,000} 41,756) 7 6 6 July, ’90. 3 
€TC6 ../|100/5,000,000/3,227,400\J. & J. 8 8 |July,’v0. 4 | German -1100 /1,000,000 2,252,191 20 (20 (20 /Jzun.. 90.10 
Continental.'100/1,000,000; 307,000/J. & J) 7 7 (July,’90. 3 | Germania..-/ 50 [1,000,000) '758'063/10 {10 10 |July, ’90. 5 
rn Exch.*./100!1.00¢ ,000/1,152,500/F. & A.| 10 | 10 /Aug.,’90. 6 Globe........ 50 200,000; 89,345/10 [10 (‘10 July, ’90. 4 
East River | 25) 250,000) 133,900|J. & J. 8 July,’90, 4 | Greenwich ..| 25 | 200/000] 374’813/10 10 (10 |July,’90. 5 
East Side*... 25! 100,000) 27,000].... .... one lane Ds Satie hteeeaecaaaal Guardian. .../100 200,000} ........ 7” ‘Seestae --see |JaD., 87. 3 
11th Ward’_| 25) | 00,000! 163.500/J. & J. 8 8 July, 90. 4 Hamilton ...} 15 150,000} 57,373/10 July, ’90. 3 
. State*/100) 250,000) | 59,700)... 9: Beds Bad i nn le -. | flanover ....| 50 /1,000,000| 528:935|10 [10 |'10 |Suly’’90° & 
ow 50,000; 291,400\J. & J.) 6 | 6 July, *96.°3 senate 00 {3,000,000/1,307,243|10 [10 |10 July! 90. 5. 
Fifth Ave*.. 100! 100,000 776,900]... .... eR Retell a cane Jefferson . ..t} 30 200,010 L,264/10 10 10 Sept.,’90. 5 
welt 1 500,000/6,314,900; Q.—J." 60°" /100 July,’90,25. | Kings Co.(t) | 20 50,000; 162,158/20 16 |12 Ju y, 90. 6 
Fourth...._. 00'3,200,000|1,542,000/J. & J. 7‘) 7 July, ’90. 34 | Knick’bock’r| 30 210,000} 82,877; 6 |....../...... July,’90. 2 
14th Street*! 100! 100,000 63,100]... .... |... hy Ren ence ae en Lafayette (t) 50 50,000 17,182/ 8 7 6 July, ’90. 3 
Gallatin ..../ 50'1,000,000|1,502,800/A. & ©.| 10" | 10 Apr.,’90. 6 | Liberty...... 80 | 800,000 2,5 27|...000|ccvee olesecee| see eescccee oe 
Gansevoort* 200,000 lines Tet Renesas tat ES Long Isl.({) .t| 331, 200,000; ... .... 3 3 Jan., ’89. 3 
Garfield ....| 50! < 10,000 atta siieRunaeelenineslemeenderie cen, Man.& Build./1 200,000} 115,155 6 July,’80. 1lg 
Germ’nAm.*) 75) 750,000] 256,400 F. & A| 6 |" Aug.,’90. 3 per rome -*++| 90) | 200,000) 190,915/10 [10 [10 |July’ '90. 5 
Germ’n Ex.*/100/ 200,000! 445,300' May. | 10 | 12 |Mas’90-15 National .. ../ 37%9/ 200,000 24,687 8 |; 8 /July, 89. 4 
Germania*../100) 200,000} 418800 M.&N| 9 10 |May,’90. 5 N.Y. Fire..../100 200,000 33,017; 8 [...... 8 Feb., ‘90. 3 
Greenwich*.| 25} 200,000! 117,000M.&N| 6 6 |May,’90. 3 | Niagara..... 50 900,000} 339,50z/1 0 =|10 = = |July, 90. 5 
Hamilton*...100} 150,000) 6 St +s06 <tiiielneeniiinmaicumsenetene odes North River.| 25 350,000} 42 8 Apr.,’90. 3 
Harlem’ .--:|100/ 100,000) © 9,400)--2- 1222[222222)022222 [ee Pacific....... 25 200,000; 305,090)12 |12 [12 July. ’90. 6 
See’ issn Boneh ane. S88ls e499 eseriae conicis-""|'98 | 200000] a8t05118" [gr] go Hiane BO 
ver....'100/1,000,000/ 1,459,500 J. 7 |Juiy, '90. People’s ..... 000) 25,10 uly, 90. 
Home*..--" 100) 100,000, “83-000 |M. & ..7.| 2 [pitts .80 Bis Paenis(ereet| 29 |, 150,000 200/59212 [12 |12 |Jul¥"90: 6 
Hud. River*.100| 200,000) 116.900] ..0. 220) 777]. | ee 8 Phenix(}) ....| 50 1,000,000) 401,921/10 | ...... 6 July, ’90. 5 
Imp.& Trad .|100/1,500,000 4,680,50u|J. & J.) 14°! Ya July, "90. 7 | Prudential ../100 | 200,000) ........ Lsneewel|senee 6 May, ’89. 6 
Inter-State .|100. 200,000 PRN STE Tete 109 ogni Rutgers’..... 25 200,000 139,693/10 10 10 July, ’90. 5 
Irving ...... 50; 500,000) 273,200/J. & J) "3 8 July, ’90. 4 Standard -- -| 50 | 200,000, 112,044) 7 7 7 |July, "90 319 
Leather Mfr.\100; 600,000) 582,600/3. & 3) 10 | 10 July, "90, 5 | Stuyvesant../ 25 | 200,000; 55,7451 8 |6 | 7 |5 uly, +0. 3 
Lenox Hill*.100, 97,400} None. |... ..-_ eS eee -e..---.. ..., | Unit’d States} 25 | 250,000, 248,13911 /11 12 |July, 90. 5 
coln ..../100, 300,000) 276,800}. 2-2 7777)277777}"7777" Aug.,’99, 3 Westchester.} 10 300,000 406,457/10 10 10 Aug.,’90. 5 
Madis’n 8q.*/100 200,000) 35,800/J. & ee. Simca Jan.,’37. 3 | Wms’bg C.(t)) 5u 250,000 646,015.20 (20 /20 July, ’$0.10 
Manhattan *) 50/2,050,000/1.419.400/F, & A.!77"|"""7""|Aug)790. Sty | , | 
Mkt & Fult./100 750,000; 697,100/J. & J.| 18 8 |July, ’90. 4 * Over all liabilities, including re-insurance. Capital and scrip. 
cs’ .| 25/2,000,000) 1, 900/J. & J.) 8 8 |July,’90. 4 t Surplus includes serip. ({) Brooklyn. 
Mech. & Tr*| 25 200,000) 237,800/J. & J.| 10 10 (July, ’90. 5 _ 
tile../100/1,000,000! $65,200|\J. & J] 6 612|July, 90. 3 TRUST COMPANIES—See CHRONICLE, V, 51, p. 304, 346. 
Merch. Ee_| 30) "eooigoo] eaeQ0O. & F) 7 | 7 “suiy Re eneee enon 
ch. Ex. 100,00 9,600) J. : uly, ’90. 
Metropolis *.|100/ 390,000| 538.700/J.& D’| 8 | 16 Jane,'90. 5 |CITY HORSE RAILROAD STOCKS AND BONDS, 
Burry Hi|'90) tomo) Bi9in09]Q 3° | a8 | 18 du 283 = 
urr’y Hill* 00,000 , .-J. uly, "90. 4 
Massau’..... 100) 500,000 208,500/M.& N.| 8 | 8 |May,’90. 4 |__ Dividends and interest. 
. m* y 5 pVvvVvvyv = "eta en So 1° SS2el Seseselosesccccce coos j * | 
New Xorg ../100|2,000,000)1,659,300/5. & J. 16° | 16" |guiy7*90.. RAMMOAnS. wae, | Amount. | ruica |_Rate* | a 
- ¥.County|/100; 200,000) . 00/3. & J.) 8 8 jJuly,'90. 4 | 788.) 789.) 
° x./100; 300,000) 149,100/F & A. 6 6 |Aug.,’90. 3 [——— |e 
Minth....... 100} 750,000 2,900)J. & J.) 7 7 jJuly,’90. 31g $ $ 
Nine’th W’d*/100 10,000 EE tin wre henensdlineninlenns nena... 0 Atlantic Av. (B’klyn) st’k 50/1,000,000; Q.—J. | 8 | 6 ‘J’ly’90, 11g 
NH. America’) 70| 700,000 944,100/J. & J.) 6 6 |July, ’90. 3 1st mortgage ... ....../ ...... 40,500'M.& N.| 7 | 7 ‘May 1,’94 
North Riv’r*| 30 240,000! 122,200/J. & J. 8 $ |July, ‘90. 4 General mortgage ..... 1,000! 759,000/A. & O.| 5 ‘Oct., 1909 
Oriental*...| 25 300,000) 386,100\J. & J. 10 10 jJuly, ’90. 5 Bleecker Street—Stock.. 100 900,000) J. & J.) lly 14g July,’90, % 
Pacific* ..../ 50) 422,700) 364,800/Q.—F | 8 | s Aug.,’90. 2 ist mortgage........... 1,000/ | 700,000\J. & J:| 7°-| 7 Jan’ 190d 
Park......_. 90/2,000,000/2,416,600/J. & J.) 8 8 jJuly,’90.5 | 1B’ way & 7th Av.—Stock| 100 2,100,000\J. & J. Nil.) 4 July, ’90, 4 
People’s* . ..| 25; 200,000! '286/100/7 & J.; 10 | 10 |July,’90. 5 ist mortgage........... 1,000/1,500,000|J. & D. 5 | 5 |June,1904 
camel 20/1,000,000' 533.200/J. & J] 6 | 6 |July. 90. 3 2d mortgage ...........| 1,000] '500,000\J. & J. 5 | 5 July, 1914 
Prod. Exch.*/100/1,000,000| 192;400/4.& 0.| 5 | 5 Apr.,’90, 2 B'w’y Surf.-1st m., guar 1,000/1,125,00: |J. & J.) 5 15 1524 
Republic... ./100/1,500,000| 921;700/3. & J.| 7 7 (July, 90. 4 2d M., int. as rental../ 1,000/1:000,000\J. & J. 5 | 5 19 
River Side*.|100| 100,000 ee: tal etatelevnticnd ious ennsccs.ah Broadway (Brooklyn)... 1 525,000) Q.—F. | 6 12 A’g 90,1 
Bt. Nicholas*/100} 500,000 121,100|\J. & J.) 6 6 |July, ’90. 3 lst mortgage........... 1,000; 250,000|\J. & J.) ..../ 5 Co’s opti’n 
rd.. ./100) 500,000} 154,700/J. & J.| 6 | 6 July. 90. 31g | 1st M., Yates Av. guar.| 1,000) 100/000/7. & J.| ..0.| & do 
~ See 100; 300,000) 301,300/J. & J.| 10 | 10 July,’90. 5 | Brooklyn City—Stock.... 10'6,000,000/ Q.—J. | 8 | 8 July, 90,2 
Seventh..... 100; 300,00¢ 74,600/J. & J.| 6 6 |July, 90. 3 lst mortgage........... 1,000, 800,000/J. & J. 5 | 5 Jan., 1902 
Bhoe & L’thr/100| 5 3,000) 250,100/J. & J. 8 8 \July, ’80. 4 B’kl osst’n lst M. 1,000) 200,000/J. & J.) 5 5 *® | 
smongiiil 100’ 200,0 388,100|/J. & J.i 8 8 jJuly,’90. 4 Bushwick Av. 1st mort. 1,000 400,000/\J. & J.| 6 | 6 Jan., 1902 
Southern ... 100} 808,500 68,500) .... .... senate deoanes July, 90. 3 Gr. St. & Newt’n lst M. 1,000) 200,000/F. & A.| ..../ 5 906 
State of N. Y* 100 1,200,000 448,200/M. &N. 6 6 |May,’90. 3 Brooklyn City & Newt’n 100 1,000,000).... .... Nil.| Nil.j.... ..... ee 
I seca 100,1,000,000' 246,600/J & J.) 5lg) 5 July, 90. 2lg et ettititencniinada 1,000; 400,000/Various| 7 7 |Oct. 1, ’90 
Tradesmens’ 40| 750,000; 66,000/\J. & J. July,’89. 3 Consol. mort........... 1,000! 600,000\5. & J.|....| 5 uly, 1939 
Twelf.Ward*/100! 200,000; 66,100!......./|. nial iaimamnats acmans Central Crosst’n—Stock.| “100, 600,000| Q.—J. | 77"! > J’ly’90,1%% 
234 Ward*..|100) 00,000; ET «one neubinnostenswaelcuseccas coe lst mortgage........... 1,000; 250,000|M. & N.| 6 | 6 |Nov., 1922 
Union 8q.*.. | 100; EE) SOC rene ves-leccec-l-..... 1... Cent. Park N. & ©. Riv..) 100 1,800.00 Q.—J. | Nil.| Nil |July 90, 3 
U. States .. (100) 500,000) 493,800 Q.—J.| 8 8 |July,’90. 2 Consol. mortgage...... 1,000/1,200,000/J. & D.| 7 | 7 , 1902 
~—gdegy POUR. <2 reseed Reactant Mill Wildl wee ddbanadindl Chamb St. & Gr. St. F’y:| ’100' "g00000|... Nil.| Nil.|.... 
Western ... |100/3,500,000) 179,600 272 °777|"7777" alee Jan.,’90, 2 | tChristopher & 10th St. 100, 650,000) Q.—J. | 7 || 7 ‘|Oet.*30 2 
West Side. [100 200.000 253.800 J. & J.) 10 | 10 |July, ’90. 6 _ist mort., 58, 6s & 7s.. 1,000 150,000 A. & O.'7 &¢|7 &c) Oct... 1898 
* These are not National banks. ga tenn 7 100, 300000 ew tr _ ‘ in 1888. . 
t July 18, 1890, for National banks and June 14, 1890, for State banks. D.D. E. B. & Bat—Stock. soge? 1,2¢ 0,000 a gine 7 | G May, 90, 2 
st mortgage........... Cc 00 J. & D.| 7 | 7 June, 1893 
LOCAL GAS COMPANIKs’ STOCKS AND BONDS Scrip _— cianeeaininmed 100! 1,200,000 /F: & A. 6 | 6 |Feb., 1914 
ei —_. | Eighth Avenue—Stock... bade cay 40 eta 6 | 6%'J’y,’90,219 
Dividends and interest. SEED v0 mccvccveccccesces VOU, -& A. 6 | 6 /Feb., 1914 
: ‘| Period a a | 420 & Gr. St. Ferry—St’k! = 100) 748,000; Q.—F. |12 (12 /Au -» 90,4 
Gas Comparmms wer. | Amount Period. |p.c.{_ Date. lst mo — sees 1,000) 236,000 Ae & O.| 7 | 7 Ape. 1893 
lila : ler he ——|—|-—- 42d 8t. Man. wx 8t. N. Av. . 100'2,500,000 -e- -+2-/ Nil.| Nil. — 
lst mortgage........... ’ 1,200,000|\M. & 8., 6 | 6 Mch., 191 
Brooklyn Fas Tight Stock... 25/2,000,000) Various’ 31g May 5, ’90 2d mortgage income...| 1,000! 1,600, W0'J. & J.) 6 | 6 'Jan., ttt 
Oltizens’ Gas-Light (Brooklyn) 20/1,200,¢ Various, 2 July 2,’90 | H.W. 8t. & Pav. F’y—St’k 100, 250,000!.... _... Nil.} Nil. (? 
i ettidnundls mena bencne 1,000| 250, 00/A. & 0.5 (1895-1905 1st mortgage........... 500! 500,000 J. & J. 7 | 7 |July, 1894 
Oonsolidated Gas—Stock...._. 100|/35430060'\J. & D. 249 Junel4,’90 | Ninth Avenue—Stock.... 100) 800,000)... 2... Nil.| Nil.’ Ov.,’37,2 
Debenture bonds.........___ 1,000/1,500,000|M. & N.| 5 May, 1908 | Second Avenue—Stock .. 100/1,862,000; Q.- J. | Nil Nil.'July 90, 1 
Metropolitan— 1st mortgage.; 1,000)| 950,0¢ D/F. & A. 6 \Aug., 1901 lst mortgage......... -| 1,000'1,600,000'M. & N.| 5 |Nov., 1909 
uitable..—Stock............ 100/4,000,000' Q.-J. | 2 July 15,’90| Debentures............| .”.... 50,000/:. & J.| 5 Janl, 1909 
= oe cee eseccccccese 1,000/1,00u,000! F. & A.| 1899 Sixth Avenue—Stock....| — 100/1,500,000 Quar. | 8 | 6 |July,’90,2 
Fulton Municipal—Sstock...._" 100'3,000,000) Q.—-J. | 21g July 15,’90 lst mortgage........... 1,000; 500,000\J. & J.. 7 7 |July, 1890 
Bonde, redeemable at 100...| ...__. 300,000 J. & J. 6 | ig 9 Third Avenue—Stock....| —100/2,00¢ ,000|M.& N.| 8 j11 |May’’90.6 
Metropolitan (B’klyn)— Stock. 100)1,000,000|J. & J..3 J uly 2, ’90 let mortgage........... 1,000/3,500,000 J. & J. 5 5 \J’y 1,1937 
Mutual (N. Y.)—Stock....,....| 100 3,500,000\J. & J.) 2leJaly 16,90 Twenty-Third St.—Stock| 100 000 Q—F. 10 [10 |Aug’90,215 
nanrteesenes Hennnensaaod 1,000'1,500,000|M. & N. 6 ist mortgage...........| 1,000] 250,000 M- &N.| 7 | 7 |May, 1893 
Nassau (Brooklyn)—Stock..... 25/1,000,00C/ Q.—J. | 119 J uly 1,°90]/ Debentures..... pee 000) 150,000 J. & J.) 5 Jan., 1 
ape igus Vaaaaee vers, _ 700,000 ,*- N.| 22 May i, = B’way, Ist M., guar...| 1,040] 375,000,J & J.| 5 | 5 1924 
People’s rooklyn) —Stock... »000,000 uar. 9t.15,’6 + The fi u : a 
282 000 sures ln those Columns represent for stock the rate per cent of 
eae eames at 100... so Sa'ene ra é a - May , oat dividends, for bonds the rate per cent of interest per enna.” 
Standard, pref—Stock......__. 100)3,369,000} Q.—M | 114 Sept., 1590 | , t This column shows last dividend on stocks,and waivnty of bonds, 
ur 50'1.000,000} Quar. | 2 July 20,’yo | ¢. 12 June, 1820, leased to Central Crosstown at 8 per cent per annum. 
Bonds B vvweeeeewewereene. 1,000 1.000.000. Py & 0/6 | 1900 %0 | 7 Leased in 1890 to Houston West 8t. & Pavonia Ferry at ti rer cent 
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SEPTEMBER, 1890. ] RAILROAD EARNINGS. 457 
MONTHLY EARNINGS OF PRINCIPAL RAILROADS. 
— 
Jan. | Feb. |March.| April.| May. | June. | July. | Aug. | Sept. | Oct. Nov. Dec. | Total. * 
Alabama Great southern 7 $ ¢ 3 $ $ 3 $ 
SCC CCE SHEE SESE HEE EHEEE of 296 m abee 127, 790 124, 505 119,213 ll 954 114 ,739 11 ,668 115,973 12,617 137,863 158, 792 165,107 158,722 1,575,993 
eee eS = ff 136, 749 128, 707; 127,662) 116,047 115. 248; 111,345) 120.912) 122,768; 118,866 139. 207 53,344 158,420; 1,549,293 
1889 eeee eereeeeeeee Seeeeeee (296 m. Doe 166,800 1 5,420 154,654 138,526 136, 37i 39, 43,360 155, 238 160,846 189, ~~ 180, 937 197,054 1,901,888 
eeseeeeeeeeeeee vecvcee(20D M. Bea sahemee 150° 073 148.226} 14¢ »835 180, 186 147,767 145,446 129,304 eeeeree * eeeeree eerereee @eeesese| jeee8006 
Atchison Topeka & Santa Fe— 
1888a....... ..e000-. (6,432 to 7,112 m.)..) 1,707 72 1,730,686 ; S70. 004 , .939,972) 1,995,459) 2,039,8u0/ 2.396.000 | 2,393,834) 2,543,072/2.843,651| 2,525,184) 2,532,382 26,467,356 
ae cccccccccccccs cocccccoe( dghie M.)..| 3,979,175 1,e°64.088 |1,9 ‘872 2 "287, 111/2 "248. 466) 2,004, 199) 2,052,138 2,402,451 | 2,601,550' 3,040 258 2,741,075] 2,688,785 | 28,136,456 
eeeeeeee (7, 110 m.). 2,279,162 2,221,313 2625, 142 2,641, ‘SID $,005,7 13) 2,523,543 2,540,455 *2774395 eeeeeeee eeeseeee eeeereeeei e#ee#te e. eeeeeeee 
Bultinaore & Ohio = | 
1387... snecusees osetatee Miidccl. .¢ sdecel  saccdes . (1,855,926 ' 1,579,173) 1,663,548) 1,641, a 1,685,399 2,031,681 2,034,685) 1,948,287) 1,799,387 1,060,261 Ni ataia 
 e-aaReEegHet we? 744 to 1 ‘836 m.).. 1,464,749 1,481,643 1,572,153|1 1,569,5 5161 "769. 184| 1,702,489) 1,657,555) 1,955,450 1,764,684) 1 "853,541 1,599, "983 1,765,326, 20,156.27 
WSBBO. oo. cece cccccccccccececcee( 1,949 M.)..| 1,606,339 1,452,737 / 1.721.843 1 133) 1 748, 318 1,803. 187 1,906,611) 2, 133,784) 2, 088, 926)| 2, 251 590 1, <0, 41]| 2,130,893 22,416, 8 
B a Se BiiG . “: onl = m.)../ 1,895,363 1,698,040 1,965,870 1 ‘075. 245 1.493 ‘545/1 ,894,216/2,050,949 #2201423 iit tndiiiiet ebneeaeell  genbeand | abana 
alt. Oo ou western— 
1887. SC CCE EEE BEBE EEE L m.). . 182,861 172,487 183,905 140,647 156,7€9 164, 952 172,] 12 205,796 218,399 214 ,638 211,677 213, 733 238, 
18%. eeteeeereeeeeee- ee eeeeeeeee (281 m. oe 17 .900 70, 163,534 150,032 160,560 154,: . 191,866 196,773 181 ‘637 156, 187, 236 2,050,534 
1880 i a a a el ala (231 m.)..| 179,903; 161,145) 162,332) 153,407 155,891 159. 582} 164,824) 212,378) 203,541 138, 367 197,851 138 ,163,693 
G 1890. ae . ceoeceeeee (291 m.)..| 188,521 175,539 200,115} 176,022) 176,320) 41 8Y,406| 2919 .086) *216,320; ........ i ececeees eeeneees cnetaane 
anadian Pacific— 
a Paci .(4,346 to 4,476 m,).. 643,493 510, te 719,255! 850,399) 945,493) 1,059,507) 1,057,209) 1,055,1 7|1,263,986) 1,286,237) 1,151,741) 11,606,413 
1888.. cecce coccten ae 4.795 m.).. L. 887.99 968,523 | 1.034.587 1,610, 0-5) 1,180,996) 1,188,355) 1 ‘21s, 1 130" o4y 1,348,700 1,328,964 1,146.44] 13,193,536 
TBBD. .ccccce ccccce cf 4.20 10 4.007 M.).. 92 844 {048 1,128, 623, 1,137,427) 1, 108, 099 1,255,361 1,375,528 1,4 421,755 1 483, 407) 1 1620, ‘976 | 1,473,693; 1 — 801) 15,030, 
J eatral eer res y to 5,148 m.).. O71 tat 836,008 | 1:15u,226'1,228,518) 1,319,423] 1.356.503} 1,439,446| "1443000 7) Ll .. aaa nee oe ads 
patra of New Jerse | 
Pago ae heir ipee reves o(QQ7 m.).. 614,573, 776,531} 995,385) 987,349) 921,783) 988,157/1,049,411) 1,187 827 997,120 oes, 749) 950,608; 992,478) 11,424,675 
Le tL RAR ae m.).. 003) 930,391} 905,502) 1 1006, aoe 1,003,143) 1,074,180) 1,256,231 1:369.31 5) 1,325,212) 1,3 5,868 1,144,567 977,212) 13,127,471 
a alin eel, Vere aie (62 7 ix one 0% _| 1,044,915) 843,608 v0, ,080,021' 1,140, 1,312,597 | |,369,036 1,186,281 308180 1,172,314} 1,111,607)-13,497,394 
ce 189 : « ‘- weaned re 2m. 3,974 821, "702 906,607, 1 ww 709 11633820 1,196, 206/1,317,75H] ..-...00) oes idl: Cehihe6n  pentaakdl onda eoalk  aenenned 
entra RR. B ° “Co.0 yen 

et a 022 to , ier m.). | 522, 6u1| 554,543) 509,235) 386,342; 345,144) 392,511) 420,487) 466,182) 784,702) 875 054! 762,106; 742,005) 6,761,609 
oe: i ila lee ", 4,097 to |, "220 m.)..| 673,853, 634,756) 562,v55 ya. “aaa 449,032 465,761 499,003} 523,783 46,361; 901 295, 797,309 50, 7,392,905 
i caddesscess «ooo ae i "254 m.)..| 690,695) 653,307) 605,609 ¥9,217 466,593) 504,734) 581,801 570, ate 2, 918. 973! 828,¥7 78,492) 8,058,741 

on. ie ewe tol "312 m.).. 73,967) 715,408) 639,255 552302 535, 152) 535, Se «GENE «Gecccecel ccecccccl 04a ehoes ian aaee ‘on | bhaelt 11 sees p 
esa ea e io— 
hesap operant alpen: Sonar SR (754 m.).. 54,190' 335,250) 402,159) 390,771) 415,578) 443,224) 444,709) 481,014) 473,151} 468,229 453,495 407,716) 5,069,486 
iii eagle te ae ee . (7354 m.).. 420,431) 331,919] 425.593) 384,276/ 420,404) 393.215) 442'327| 473,610 5,7 473,321;  440,0 418,604) 5,123,431 
I tn adnilinanend dense to 931 m.)..| 442 .737| 42,659) 434,007] 47,777) 474,602) 407,006 585, 437) 638,874) 581,267) 623,235 569,631 655,508) 6,151,780 
© amy Bi . a Re nies. <: ea as (931 m.)..| 613, via) 577,066; 571,524) 594, "402 640,997 605,041 643.663 "726, ED iiesacees iin’:  aemuenal  eudnetes aenesece 
hicago urlington cy— 
SIDS. iii (4,036 tod rh )..| 1,985 385 1,847,235! 2, aoe ,652 2, 197,900 2,152,073 2,140,833} 2,167,801 2 a. 103 | 2,434,924 2,774,922) 2. $46,834| 2,163,388) 27,576,078 
ieee ee, sieeatnicd ree (6,121 $45 m.).. 142.093 2, 11%. 7731 7.588 2,121.341) 2, 90,599 2,45. 840) 2. 325.22) 7,783 3,037, (fH 3.443 "932 2'833, 567) 2,774,048 29,742,766 
ST shale. aceeilimncitt inde 1 to 6.580 mm.) "¥14 212°857 908 2513.7 759 2,613,751) 2,644 00012°871; 746 3282.21 3. 55, 179 3,464,594 2,987,078) 8,190,7 ot pape ew 
PP. make & E: eereeer i ii 6,5 Um. ). 2, 131 a08 2880 virs 3, 160, 747 2,74 2,084 2,936,742 2,740,533 2,721, mee eeee @6860/, =+#@ee888 *‘@ee+eee eee ef eee-.eceee| j«#@#@#e#e8 . 
cago astern nois— ’ 
1 ss senaahanmena 256 m.)..| 155,063) 141,289) 169,340) 154,282) 155,953 168,973 15) a 980! 183,421) 203,971' 200,828) 184,129] 2, wn 526 
1 POI LO eR # +0 430 mn) .| 205,369) 208,315 205.970 187,251 212,359 205,29 307 99,233; 246,750 233, 102) 249. 705 249/511 2°719 "660 
AE Le DOE DE Nae Ne 430 m.). 216,246; 214,810) 207,360) 218,469 ,3338, 136,029) 20 3 gees 494 236, 172) 257, 047. 245,636 237, "345 2, 663, 2938 
chi sit adi « r ..(436 m.).. 221,544) 217,648) 262, "270 253, 524) 237,604) 244,598) 275,903 292,521 » waekene ol eaebaebs | icieeeiieen eeeeeeee oanesece 
ic o iwaukee t. Paul,.— 

7s a cnn hla te 8 to 5,568 m.)..| 1,490,239) 1,524.672/2,212, 687) 1.979,661 1,866,713 2,119,199) 1,846,456 2,007,897 | 2,359,624! 2,800, 2,610,218) 2,517,769) 25,366,124 
_— eweeees L285 621 to 5, "670 m.).. 1,452,047 l, 577, 062) 1,930,889 1,825,699 1,767,064 | 2,001, l 924. 565 | 2, 078, 6.7 2,478,167) 2,942,491 2,615,260 2" 274. 481) 24,867,731 
ong EATEN ite < Ne (5.678 ) fis ov 1.676. .608/2,019,89. 1,819,531/ 1,929,768 2,007,204 1 "977.398 AS | 2,2 02 2,550, — 2, ee 340 2. 737,377) 2,361,799) 25,900,219 

one, ‘iii .e+-(0,078 m.).. 1,794,411 708; 146) 2,077,754 1, t 2,000,254 1,849,876 2,149, ae 3322000 éeees oobe-+ee es eens ociiinees oonecese 
ic o orthwestern— "| 

hicnge ¢ caeeen 101 to 4,208 m.)..|1,723,173}1,634,130]2,334,783| 1,839,334! 2,102,149 2,166,217 2,249,434 | 2,609,794 2,853,642 2,788,216, 2,650,190] 2,191,562) 27,140,724 

1 aay etal de ceaetiall on 3 to 4, 250 m.)..| 1.571,289 ; 676, 493) 1,897,532) 1,054,885 | 2,0¥0,253 2,286,074 2,149 1686 | 2,295,291 2, ql 4. 274!| 2,972, | 2.258.424! 1 ‘940. 427 25, 832, 973 

ihiiedne« eeasnese . (4,250 m.)..| 1,613,245) 1 ‘560, 87y) 1, ,414| 1,837,256 2,144,942 2,061,054) 3,267, 573 2,575,104) 2,55 ‘590 2,979,807 2. 513,452 2'132,964 24,185,280 

Chic. & si Pa ai niin < yp ween A ae ° 1,852,333 1 5758, 062 } .¥10,316 2,208, 926 2,209,854 2,184,427/2.461, 128 2,670, 5%U eee cecesece! eereeeee eeee eee) e888 8888 

Cc. t. ae na. & maha— 

i aaen eeeees- (1,365 to 1,398 m.)..| 371,459) 369,033) 579,735) 540,175 582,381. 550,218} 561,035) 591,785; 701,768) 775,558, 718,548) 599,165) 6,940,873 
1888. eeeeeeer eer eeeeeseseeeeee -(1,3894 m.) e- 324,88> 438,927 500,341 406,246 472, 176 551,689 550.6346 605,507 650,802 74 1,745) 615 5 790 457,576 6,416, 
eg eeeeeeeeeeeeeeeeeeeeeee ee ae a ee 366,"34 429, 173 532,525 450,5 431,441 478,734 507,594 576, 160 588,507 vi \, | 668,937 583,539 6,422,644 

ch ati N. 0. & Texe aa m. ee 438,806 451,75 528,917 53,075 514, 7 ~ »233 539,924 eeeeeeeve eeee *e eecece | eeeeeveee *e e*eere eeeeeeee 
nehiiiaé -O. exas Pac.— 

887... aaa is +o~ (ee m.)..| 265,194 2, 272,258| 246,523| 261,754) 270,458) 249,153) 278,691; 309,917; 328,542 324,116 48, .377,551 
1338 eee se itiiaameieanianil eoeee- (336 m.). | 277,627) 273,281 ’ 273,667; 300, . $23,407} 312,804) 321,154) 32y,7 300,534} 319,497) 3,624,490 
oat eeeeeeereeesreeeeseeeeeeeee .(336 m.) ee 319,378 263,257 802, 813 235,044 294,418 282,817 328, 076 366,063 353,516 383,574! 378, 78,909 3, "937 "6357 
wy. as E i = . (336 m.) .491| 327,696) 521,400) 353,400) 31,477 7,352 340, nt GET cacccccel cotscnce T eupiniieeiaell. | @ambebelieeet  -damaaiiel a 

ole Erianger ystem— 

la eseige ng wre 574,944) 523,082) 526.1 466,258; 492,351 a. 648’ 496,001 530,171 614,867 10, | 23,887 676,553; 6,882, 

1 acnbiineinitieeaimmmedeitd -(1,140 m.)..| 532,743) 565, 575.941| 523,207) 536,574] 52s, 580,402) 575,264) 571,612) 677.241 :967| '730,° 7,148,532 
18&9....... eeaeeoeoostesscel (1,140 m.) 691,462 59 x 635,367) 562,254) 577,566) 56,762) 623,051} 632,€U0, 708,062! 827,028 816,390 848. 753) 8,136,281 
TP scenanaccenseeensene und (1,140 m.). "75, 593) 672,053} 658, 373 693, 959) 778, 08y 720, {694} 651 "473 MEE seéasnacl ccs eccce| cee cocel coccece | ceececes 
Colu mbus Hock. Val. & Toledo— 
MT esase-s00 : .. (325 m.)..| 211,592) 199,¥41| 227,607 319, 868} 188,074) 192,042) 194,688) 222,031) 244,676 261; 233,110} 224,153) 2,624,023 
—_fenneatinancenpmanliemprmmaataneieh m.)..| 204.305) 189,570 2,335 ¥42) 257,686) 251,462) 248,155) 483,678 296, 326) 315,574 253,634) 220,503) 2,893,¥70 
oat ccccce cocccccccccecce coclSeem.)..) 190¥,476) 174,112) 174,185 ion 654) 196,753) 197,484) 219,581 243, 276) 261,634 244,390 19s,731 2,524,635 
— Se errr e ( m.).. 64,047 164, 142 213, 022 236, i117) 257 "033 233,091; 269,471) *274 "¥52 baceben ecebesesl <seeedeatal “eeddeaedl  éeeecces 
meats & ‘Rio Grande— 
a pes (1,317 -. : 461 m.). 545,650) 552.285) 603.876) 565,744) 611, pe 677,241} 678,170} 734,035) 753,551) 797,566 750,428} 714,134) 7,985,420 
EO TE 1,462 to 1,467 m.).. .437| 514,701} 541,846) 576,161) 657, 3.4 671.977| 705.700) 721.272 732,803 666,860) 615,328! 7,668, 
be ee . * 481 te I ‘517 m.)..| 572,592) 497,077| 579,608 ,046 647, Oop 646,206) 724,092) 713,835 754,543 816, 22u' 765,37 607, 717| 8,044,603 
sneeee e6h.cbmbeooene (1,499 m.).. A491 23,1: 606,584) 636,493) 736, 5438 236, 608! 810,017 *798, i 66 keell nabs cock sedwecnal “shebekidll oesansibe 
Bast Tenn. Va. & Ga.— . 

ATLL FS .487{ 396,283) 414,382) 362,766: 373,566) 415,370) 424, = 441,798; 504,481 555,212 515,621 503,288! 5,329,469 
: A aici imiinaattit 1,098 to 1,140 m.)..| 460,444) 462,514 444,667) 416,674 423. 888) 433,397) 456.5 470,874 466,62%| 550,67) 517,509 497,741) 5,615,067 
rod a speepecesees R veneer 140 m.).. 510,641} 513,828 Y 430,158! 415,817) 472,771) 494 rth 535.074) 577,02)) 661,661 ; 638,220; 6,413.751 

1890 eer eeeeeeeeee eee ee eee eeeee 209 m. ) . 655,593 571,572 583,960) 538,761 502, 244 568,357 *593, 052 *620, 106 eere «8 eeeereee Seeeeeee @eeereee), @#*##8# #6 
Biisabeth. Lex. & Big Sandy E | 
SL aebensienebeetsouseeienes = 76,651} 68,420) 81,638} 78,584) 84,704) 93,744) 98,980) 100,056/ 109,707| 112,635 0,634 99,321} 1,115,073 
1338 -eneese onnsndeeesocece os ats m.) 87,500 74,499 75,634 66,637 73,333 77,208 93,357 93,314 94,785 93,328 87,232 89,481! 1, 68 
Lees EE eee 4.359; 64,011) 6H, 015) 67,879} 58, 792 56, YY!) 65,452 *. 208 69,400 77,392 69,389 62,933) 515,830 
st ceeetttiedintin. ‘dnb 3Y m.). 58,948} 54.642] 62.67) 63,675 SE. GEGEN, RIED «wacccecel cacesocel scce coal  ééenéds Pap Soares 
Flint & Pere Marquette— & | 
cedinbncGhie 6006 ebanand m.)..| 172,904) 173,64 236,973) 228,975] 226,98 .234|} 223,163) 216,477} 223,838 219.098 217,564 208,087; 2,572,u37 
188s: titania elem ..(363 to 374 m.)..| 194,396) 190,585) 208.474) 224,537) 218,545 186,855| 195,65) 197,245) 182,504] 204,99 | 193,650} 205,59. 2°403,075 
ny oadeabeseres beeesence -.+-- (379m. 202,062} 171,507) 236,565) 201,625) 199,335 176, 272, 193, | 13,762) 18¥,12<| 208,278! 187,430 210 won 2.370.133 
Di caatesenmnoesincotsanoens . (625 m. % 228,111} 252,454) 294, 270) 274, "325 247, 456) 225,240) 224,41) *223,702) oc. cece eee ededecesl’ Weeeenel ° asdeenen 
Ill. Cent.—Iil. ‘Line & So. Div.— i 
SN atg0neee90esseneeeesse cue (1,953 m.)..| 959,948, 833 arn 956,897 ret 2,9 877,015) 883,366; 975,099/1,099,738 1,458, 194) 1,191,228; 1,156, 804. 11,868,036 
1 Sam enewnsneeses wesenned (1, 953 m.)..| 957,803) 915, 879,830| 833,6 96 1,0: Quare3% 888,366 1,016,397 "964 "924 1,164, 047 1 "165.29. 1,169,585" 11,422. 477 
gbeceeece :Q, _ to 2) 275 m.)...1,127,146)1 ,097, mr 1,063,261 972, nt 1,116,015) 1,055,757! 1,092,494) 1,177,534 ena 419 1, "420, 376) 1 416, 859} 1,376,544, 14,207,385 
AEE i; 7 seese . (2.275 m.).. 1,180,683) 1,157,640 1,080,730 1,074,326! 1,199,466) 1,000,753 1,005,229) ..00 wee oo 8 | senact sehen ‘eeteiael Gea an 
nes in owa— 

ISBRZ.. cccccecccccccccceccesess (402 m.)..| 118,360} 103,086) 144,197) 113,553 133,291 126,516] 122,774) 149,686] 153,879 180,110 63, 168,798| 1,678, 
1888... eeeeeee coeeee (402 to 600 m.)..| 118,571] 147,616 157. 501; 121,550 115, 3v5 150.687 151,483 140, 571 192, 7035; 216,626 164,938 160,215} 1,537,769 
i tichmesesonsdned obneeeedl m.). 127,71 384) 154, "728 125,107; 142,499; 147,924) 137,609 53, 282 170,689 232,492 194,590 199,917} 1,9 23. 914 
1890* eddanedssoosoees 06 GOOF a 9 P 43, 149,747 165, 401} 148.498) 160,938 136, 74y 158, Ss) es iopechndl cane oabk ~ds00eeen!  6obeenes 

Iowa Uentrai— _ 
iisheeeseoed seetoceenecsen: AS m.)..} 109,446 97,289) 133,345 89,824 94,018 92,614 99,974 12,869; 121,370) 128,473 188,592 134,512} 1,352,526 
(PEO RE o00eeesesadiike ¥8,272| 107.054) 124,312} 103,19:5 108,030) 106,62.) 104,420) 115,344 126, 681) 141,903 125,871 122,230) 1.379. 
1889...... eeecce: e6-ccccccecs “500 m.)..| 116.661) 128,656) 117,180 92,495; 107,807 0V,416|) 109,755) 133,497 144, S28 171, 511 143,833] *143,125) 1,316,432 
ea m.). 121,765; 136,522 138, 821) *110,270 #126, QU¢| *112,111) *125,530) *140,¥45) ..... ee Bowe Beorrengins Biapeiaee is See aco 
Lake Erie & Western— 
ahaeseuensesssoesedeaneek .(548 m.)..| 152,847; 140,967) 208,416} 145,380) 151,443) 172, 179,327| 212,318) 208,244) 202,795 172,646 161,879; 2,087,331 
isss’ Seeoeancooseoecses 548 to 689 m.)..| 145,407) 249,470) 152,347} 151,220) 157,965) 166,672) 170,289) 234,031) 225,646) 221,157 185,412 199,176) 2,167,789 
SS ESTs .(589 m.)..| 186,454) 202,321 7, 184.643) 186,007; 180,876 209,624 263,18») 321, 500 232,143 206, 227,092, 2,517,601 
Dbetsanseoanece ; --(530 t to 722 m.).. 218, O31 195, 115, 222,847) 21,735) 225,280) 202, 114 210, EEE = Gcsdaal acasedenl ecee-cc El ‘“encens+< iddeoooe 
Louisville & Nashv 
cceceeeee verano E0280 L073 m.).. 1,227,769 1,176,016, be te i, 177,743) 1,254,002) 1,260,829) 1,326,663) 1,369,56) | 1,437,908) 1,53& 1,501,898} 1,449,562} = — 176 
i y eecee.eececce cee ae Eine yet 1,280, 305 1,202) 1 "204, "415 1 "316,324 1,366,790) 1,333,432) 1,345,927 | | "394 "334 1,437, “aps 1,341, "437 l '454,222) 1 3,199 
Eas "176 to 2,192 m.).. WK i 346, 523 i 476 373) 1,315,853 1,382,650 1,371,855) 1,448,495) 1,637,277 1. 615,419 1 ‘768, 446) 1,595,416} 1,654,053 is. Olt 297 
1890.. > (2,192 to 2,208 m.)..} 1.571.327) 1 ‘406, ‘846 1,518, 177) 1 ‘472, 007/1,577,216 1 "485, 274) 1 "545,182 TI cexdensgh oabasdbell hepaaertt <dniveweall  webeude 
Louisville "New Alb. & Cnic. 

BB7Z.. cccccccccccccccccc slau tO O8é Mm.) 139,417 —- 199) ry 214} 159,854) 183,192) 196,4 4,921; 218,782) 223,494) 217,869) 217,117, 181.639) 2,205,625 
1388, \ endocuguaamenenamied +0 «(587 m.) 147,057 2'887 699] 173.959 186,736 ee 202,431} 226,344) 234,895} 229,134) 193,: 188,121} 2,292,731 
Th sdadessddassses-eadenedane Gt tah. ae es "427 8 "269 186,396) 198,398) 21,7 214,230) 247,152) 240,003) 243,4ar 209, | 240,723) 2,495,823 

1890... ecevccesees(OOe M.)..| 165,360 164,419 *181 ‘610 *187, 174) *Luy,20y *207, 33s *237, TT, Seine et RSE pr rere Re: owe 
Memphis & Charieston— 

i asaaseeosoeuseosoesereoreees m.).. ,246| 125,375, 127,816) 117,293) 118,447) 111,964) 127,897; 139,087) 156,499; 178,549 191,023 90, 1,740, 
1885 seccece coceces cocccee coc Eccl EEtaene, Beanee yeanee ,967| 120,547) 107,636) 115,136 122,573 104. O01} 129.810 146.224 189,481) 1,483,549 
186¥. eeeeeeeeeeee 888 8888+ 8B be . (830 ™m.). . 162, 520 162,516 143,44 111,556 118,539 112,122 125,514 146, 255 133, qs 157, 71 164, 097 184,162 1,729,164 

1890.....- epocceccecoe dee Eades 172, 514] 145,305; 135,231) 140,807) 143,051) 128,357) *141,615 *162, 433 Soceeee seenees al ‘aetnénéel ‘Getdeacth  sebecea ‘ 
Mexican Centrai— 
Tnces: eaesesonestanennnee -(1,236 m.). 421.820| 386,7638' 309.974) 364,108) 394,748) 351,285) 373,464) 374,117 ei oon 444,216 468,089 540,056} 4,885,580 
eenboecoueeeset 236 to 1 "397 m.)..| 512,042 482.164 550,286) 487, 510,978; 370,752) 505, "507 498,631) 388.791 9Y, 476,302 491,613; 5,774,332 
1BS9C...04.0++4- oeés tk '397 to | "527 m.)..| 516,672) 457,006) 564,075) 527,670 @48| 385,912) 472,598) 498,384) 475,520) 568,364; 570,686) 631,768) 6,337, 
Ye eee (1, "5s 7m.)..| 587, ‘045 569, 567| 573,335 15,264) 524,244) 43,056 *450, DE “GCG EUL ccccccel coc aapealt édebkdeal* <saeened E- Seeende ‘ 
Milwaukee Lake S. & West.— 
Nae te 7, aa, aS 241,590; 302,482) 353,239 oa, 214) 366,906, 384,078) 293,810} 227,142} 181,323) 3,180,681 
ies > eonnseat-<¢ 566 ae = m.)..| 181,525) 145.443) 192,037 246,028| 200,467 7.792 817,102 \ $10,106 249,04+ 190,161) 2,836,783 
eeceeeeees C0csoccesesec cn alec]: SE lane mae" bo 251,284} 319,062) 324,174 tt 515 1,881) 334,375 ' § 252,949; 3,474,667 
i890 ALR AIMS IE , ’ 260,407 294,075) 377,564 373.330) 346,327 *377,411 eee eee) eeeeeeee eeoeeces+f seeeeeeel See eeeee 
* Approximate figures. a Includes whole system (excepting St. L. & Sun Fran.) and lines half owned. b Ha os. for this year do nut ivcindeth:: 1 lied 
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ons found necessary after monthly totals bad been published. d Includes Richmond & Alleghany, ¢ Figures are given in Mexican ee . ency 
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158 INVESTORS’ SUPPLEMENT. (Vou. LI 
MONTHLY EARNINGS OF PRINCIPAL RAILROADS—( Concluded). 
Jan. | Feb. (March. April.| May. | June. | July. | Aug. | Sept. | Oct. Nev. | Dec. |Total, 
Minneapolis & St. Louis— $ $ ; ¢ i) ae oe 2 a i ent ee 
SE calase jendedesabeussooosil (351 m.)..| 117,845] 108,366) 162,071) 113,552 114.677 113,459} 106,683! 105,900| 129,720) 1 
Sl ch ctieiemaianageeu saan (351 m.)..| 86.600| 109'234| 100:161| 102416] 103°601| 113.4091 1091634, 106:181| 128'957| 148°840| 140°600 110427 1'354°500 
Ei essesevsvescessesee (363 m.)..| 83.390} 93.172) 100.536} _93,537/ 107.800] 103.945) 120.474) 127.715 145, 048} 182,228) 154,762/ 126,330] 1,447,937 
Mispiis & Oni o easesauantlll (363 m.)..| 104,785) 101,276] 130,114) 109,633) 105,26s| 9,489 124,326 ee ee ee eee en 
e e **. eeeeeees 
1887... ssseseessseeees (687 m.)..| 296,015] 200,499] 189,406) 154,407/ 193.668) 176,911) 175,668 2 1) 242.9 
ST ceseduseetennes ancesebe Ul (687 m.}.. 202,210 215,992| 208:588| 174;192| 210:408| 194:468| 179/282) 1 4| 181: * 361 641 Orr ais tet 2,570,045 
soe d0eeser O6snensenNs ootaes m.)..| 284,203) 277, 257,052} 197.345) 248,579 216, 807 207,000 *2 5| *239,044| *291 "692 289.079 221. "721 03,054,144 
ancneteneroeheraainmettiall m.)..| *292,046) *247,544| *244,771| *252,423| *205,733| *256,943| *257,193 © 291,983] .... .. : a 
Neoweiiie Chatt. & tbo Louis~ ) osmene mee pal on. 788 pa a onan ri 7 aime | eUOV, «eee «+ | wee eeees eeermes | e88880008 eeeeececee 
He 27 m.) . 7 201} 241,071 877, 272,481] 270,148] 265, 
= C627 t0080 m...| STOsOG) Sino) Bri goaou| gbe rus) Ser ikl| BSS Bates) FEL ITe| Banoo BSH] BRL] SaR aD 
eeeeeeeeteee eee ee ee £88 ee es r é . - ¢ le | « | * ’ 
*.. ¥. emaain eas ‘eid (02 m)--| 908,586) 270.815 271,182} 277,144) 208,050 : 275,35¥ $41,167) 1 rovnee = m8 = gee gre 
e Cen a “it  @*@e#@¢#@-8 eeeevece 
aaa <ananeninll a Aa to 1,447 m.).. 2. 714. 7109/2 454. 831| 2,019,810|2,901,740|2,887,020 2.847 ,614/2,779,198 3,332,321/3,488,555 3, ‘ 
Be ae a aE aa ng Sec Peat Petra ELUE RUgRccL SO LSSaH| Sitkade| Seti Samoa 
jovorensone mae « caseege+(1,420 m.)..|2 2'708,953 2:046/522 9.022° 97013: 128, 084 3" OF 007 8.004 Net o eis 322 grec pn - an — ete . = 1391 98,050.508 
New York Lake Erie & West.— sainaeale conamelnues aialnesiemlatins rla.sse souls : tasecansmn: Cetera Meeatence’ Wheteesen tebesenes oes ean 
1887.. eevees TEETELETE LETT ° m.).. J td, * » . J 5) ,285 . 8 4 29 BA0 00R ¢ 
Slnsssestethendadeesvensenni 1,482 m.). .| 1,890,183 | 2,048,2*0/ 2,130,419/2,112,656| 2,382, o79| 2°282'194 2.378.769 aati s 31 2, Hat 517 '|2,550,008 2. aay 2, a ae Gay 20.050.900 
7° poceoecce peonecsend ql, m.)..|1,924,291/1,711,177 2,113,191 | 1,955,733 | 2,182,506 ‘9° '8311,604 2:588,440 2'778, 708 2. "526 "350 2'305°002, 2°479'171 3° 187° $61 27°512°023 
soe pennees eeanneene (l “632 mm. )..|2,155,785 | 2,056,487 | 2,242,488| 2,345,757 |2.407,070|2,425,790|/2,504,124 | ee eeeee| seeeeee.| ween ar yee 
— York & New En lnnd— oS. MOE Game Wena: Cneniee pretem aeons Raoul iad Sivcioen Mvowe igh . winimatid scuabeall 
i esecse -v6eseoeoeoess ™m. PY fs ¥7 by J > ; . 1 475,471 484, 232) 469, 4 425, t 
ay eee eeeeeeeeeeeeeereeee = 3 412571 a $78, yor ene ¢ 424. Sane ys ay 4 psy ts 516/308. 501 "128 526.447 te0'sen yo peor 
eeeee C08 + =see ee eereeeeee . . ° « ° “ : x j 1 « ‘ ‘ s 
__ ree (400 m:)..| 484407 399(005| 452°266| s8is2| 515.33) 014,832| 52¢,005 me gin - = so peer. Hire same pare ning bags 
ss 7 York Susa. & West.— ) 84,596) 98,341, 112,588! 107,171 107, 770| 106.268) 115,906] 91,475, 191,029| 121400) 129.00 eal 
eceeeeeeeeeeeseeeeceseeees ™.).. ’ y 3) 17 : a! 131,47 131,023! 1 | | » 
 Sgceccefeoe apm):| ae ae) ue a ea in ae es em mae a 
. @eeeeeeeevevee ee . ‘ . * 4 * 9 vi ° J i ] v > "or . 4 
tiaieatiianenatiiaiies aaeeeal (157 104.466| £51953! 102°722| 122'095| 144°471| 150/654| 149,799] . 7 nor e 23, -_ ve won ” rn — — 
Kort rtolic & Wesiera— (533 m.) 279,805 299,304) 822.470) 322,691! 321,8 324,2( $3 PRO Preset Ben Boone esate 
eeeneveeene eeeeeeeeveeeere eee m. « , ode I + * 14 ? on =. 14 404,72 . 
EN cicasecoeesneconeumentll (554 m:). | 380,801| 950;768| 416,342| $96.512| 408;7e8| 370.764 oe) 480 10 tet ae he Beet 
1888. .....cceeeee .. (594 to 688 m.)..| 368,065) 403,019 13, 17,0 429,511) 435,904 rite _ bir , 567, 488, 573.314, 527.319| 505.454| 5 507,125 
we: oer pene +++++(688 m.)..| 517,096) 438,264) 488,065) 580.182) 539,771) 584,031] 485.908) os.) eecese.| csestees] ceceteee] treseee aioe 
orthern Cen , . 
ellie cecececceceee- (377 ™.)..| 514,947} 488,990} 514,022! 513,560) 495,670! 554,404) 536,336! 608,628 452,432) 501 4 | 
1888... sccaunanchiiecenaaaal (807 m.). 452,441 454. 751 426,081 486.614 528, 551,260 568.345 (345) 600/205) 5#6.205 Be6 846 see ina 490/595 8708 Son 
PTePURERE EEE Lee eee eee ( esos ° ° » J ¥ i. : . . é a : . 
1890... ..(877 m.)..| 559,118) 494,682| 558/373) 556,94¢| 538,972 {852| 579, 500 = oe, Reeve ses: Hmowenn Mierrrne — — 
Nerthern Pacific—, 895 to 8,277 m.) 571,421; 525,728) 1,030,678/1,121,006/ 1,049,218 tora Renin: TR EARN TERRES PRMD icoul 
eeeeeeee eeeeeree * m.).. 4 ‘ . ° A ¢ x , | ,299,586 1 8,21 0 1 ,67 A o, a ~ 
a: (8,277 to 8,498 m.)..| 703,607) 936 36,085 5/1 ‘207,176 1,444,868) 1,537,289) 1,610,187/1 ‘€03, "585 1,665,291 1.711: 275 )2 Bey 1 ‘BUR’ bie 1a 1 58s Is'oootane 
6 eee Gael to 83,514 m.)../1,183,398)1 193, 159) 1,626,994! 1,653,413/ 1,632,186 | 1,797,477) 1 ‘925. "864 .091 471 2,125,291 | 2,685,102 2,226, 731 1,375/| 21,741 ‘3¥1 
Obie « ie ; . aa to 4,089 m.)..|1,177,400)1, "282 ‘908 1,676,581 / 1,823,073) 1,064,771) 1,830,4C4 2'015.816 #2134433] ....... bewenédel  éuees deus deduedes occeece 
°o Bs 58 PP nat 
eeeeee ee eeee eeesereeeees (616 ™m.) . 295,219 $11,028 380, 697 204 296,162 207.924 822,692 408,911 . 4138, 37 ~ 84 
1686.2 1633 m)..| 808827 290.878, 292:920| 270,079} 292,701) 289.313] 275.591) 379,185) 396.602) 884 "376|  201'588 401'122 S868 One 
TBBO......0+.2+0s00-s0eee0re0e- (G23 M.D. $18,922) 289.265/ 300.568) 286.459/ $19.90) 204.523/ B11.078| 412,605] 806.404) 414.687 361,888| 357,385] 4,080,989 
ts se senenecesseets aes seeees (623 m.)..| 319,768| 303,36] 354,708) 314,650] 362, 205,965} 820,410] *895.001) ........] ccccccee| cee eve siakeoult ° GEE 
ose Railway & aa 4 ps ) 274,259 210,810' 457,103) 437,548 426,428 Sony aoe 414.3 | al 
oe eeeeereeeees oe 0 752m.)..| 274, , iy y 3 ,374| 422,776] 487,246; 615,0 6 , .376, 
Becca No 9 || gaa) ass ser) eas) See'gs) Goraeo| SaocGgr| Senoed) SOR Bit| Macey) Tatinig) Sins) GeR.aga| RaraOr 
eeeeeeeree «er @f ** , 7 ’ . v , 2, . ‘ wv] 7 70, , , 
Pp 18904..... ecccese  --2. (1,029 m.) 126,249, 222,663) 503,187] 355,229 0.853} 438,734 464'549 ssieahicibin . 87,208 _ _ ee aoe - — . : —— 
enns 
ian nos east of of Pitan to’ 2 840 ta.) 3,§51,771/3 on 788 '4,410,483'4 884 4,865,040 | 4,911,858) 4,654 
eeeeeteeeereeee ee * m 4 of ef , , ,_ *. 0 . .) B7015.088,01 5,006, 68 | 4, of: bs J ‘ . Led 
Bag Ae ae a eee Se See ats Stas eee at pam ame tenTe| Saeeaa| Sabeametnice 
eeeeoe Sooo errr m. ? of ’ 7 ’ 7 ° . ‘ qd 03.064 428, j . 
 - SSSR ee $¥0 m.).. |5,142,311/4,851 091 5,470,715 5,619,357 5, "3. 033 5.172, 004 (5, '374 "466 sie gern iene — “ 887, a 54 _ 800 speevenm atin - 
Biche ov meets Sate | eas.ees| 784.077| 778.218| 685.505| 662,071 676.150] 690.562! 80 9 , 
Seer eeeeree. eres ’ m.). ‘ e o ‘ 7,088 73, Ba 1,056.9 ! 
Isso roeeecene 666 2.608 0 Sos ee. 831, — aos ane 171 yet 736.117 117 741, B45 678,079 78 742 B34 040 , se ( {hye $51, Ned atte da ATS 
eee eT Ce ee eee oe ’ . iv, . 2.064! 48 4 eee " ; 
eco itingo ee te 00d mi)... #1144850 "1095835 |*1048070| *B42;70011,001'400| 9231049 1,021/580|*1008520| see | | wat 0) 
Charisite Col. & Augusta: 8 m.) 68.576| 79,630; 76,365 089; 49,327 834; 55,223! 60 86,9 
Se ereee Seeeeeeeee Ceeeeee eoJe« wweé tv, ‘ e 9 P P 3703 J 31 109,228) 93, ’ - 870, 
lacus cnc + see eenes (378 m.)..|  84.257| 92.359) #3,002| 57.470) 58, 4vize4| 67°595| 71'495| 2153 lodali| gs'ag5| 80774 | 918'R57 
- woccerccescccs soccccees (303 m.)..| 83,566) 80,098) 76.331) 60,178; 59,247; 53,225, 75,174) €9,06 71,424) 1,47 86,372 1,566 825 
seaoneemmeunaiil 393 m.). | 85,060] 86,820) 84,514) 64,879 61,747) 54,262) 71.874) *75,450] ........ iis aaa @ scent Ga 
Columbia & Greenville; ) 383 66,873 50,148 30,649 27,503 25,039 29.940 37 5 
eeeeeee cee seeee coeeeens m.).. ’ Oe . J y ; . 854 0,726 65,80 7 61, 562, 
ee ee (306 m9. 57,864/ 69,524 57,980 Sea! Svv776| 82'557| 86.807} 49.081| 421427| 750710] F7e12 71090 615.625 
1889... eereees Cet eeeeesers (296 m.) oe .Y685 74,383 75,226 42,169 41,025 38.505 4 304 56,0385 63,578 750 438 “9,800 769,681 
i icssanmsanenpeuneweoessed (206 m.)..| 88,868! 95,76¥| $1,412 50,262) 51,63) 084) 68.905) 950,000] 2.2.2...) cccccees]  cevcsees ne. aa ~ 
Virginia Midiand— (355 m.) 110,281; 108,720| 184,764' 121.488 189,6 137,668} 188,797) 151.8 172.7 
eeeeeeereeeeeeee Beer eee Mm, ee * af 7 e : 79 * oe A 94 . 76 161, 2 1 Wi 1,68 | 
I coe ey: wietiinienn auienennisie nies 269! 129,914) 133,803) 4,983 150/232 151,079) 154,928! 171,810 26425 eet 154,512 lasso . ‘Soa’ oe 
1869.... dentineeamenenseeotil (355 m.)..| 144,362) 132,902) 170,769) 170,718) 185,420) 160,059! 200,244! 192,220) 205,867) 210,815 1,4 184,501| 2,149,261 
eabmaanalll 355 m.).. 165,396] 183,027| 190,648! 13,538} 181,192) 196,832/ *204;500] ........] 2 ....0.| cesses] ceeeeees|  coeeweee 
Western ‘North Carolina— 
sncoeseseasaoneueti (200m.). | 49,949) 49,537) 55,483) 56,807 57,334) 59,951 63,795} 68,555) 62,304 0,5 52,541, 682,781 
1868... srevenecasaseesenness (200 ID). 50.674) 56,801 52. 853/ 46,061) 62,724) 42.678) 48,040 6,657 5728|  69.490) - 67,240 63,038 663,974 
SORA ETO SES EB OHS E SHEE /™m. is, ‘ ‘ 9th od . s , 6486 k &8 76, 4 er , : 
1890. em) -|  t3'eaal 91'151| «81172 $2'051/ 82'3a0| 67181; 72.675] *si7oul . |. — Oe 
Rome W atertown & Ogd’ burg— 
i ccdepcqnue esanesce capseeee (643 m.).. 184,576) 201,640! 254,121| 287, 235,251| 272,317 291,480] 347,774] 336,152/ 316,502) 280,347) 264,161| 3,222,607 
Be] BEARS RNS) es Se ung Scary Shuto) Stes) fats) Sheet) Siri| Soci] Sanne 
eee eeeereees SHeseeee Bees m. ms ° ‘ x : i 79 > d 2 ‘ r 2 3 4 ~ 8 ‘1 ? 
A iesiinapnsinson tenths (643 m.)..| 281,141 287,8u8| 340/676] 333'505| 3071456| 320; ee a 741 Sal. Se 
StL _ Alten & T. H. Branches— 
precuaeanuasneseesiaennll ( 74,085, 66,846] 76,562) 76,267) 67,645) 63,606) 69,162| 84,700] 94,975] 106,136 +138) 89,958 962,480 
1oRe, peeeseece sneonestt .(208 to 242 m. x 78,840 77,663 74,487 69,541 70,349 68 211 65,104 78,308 $7,579 7 64 &2,10 106; 422 949, 
ST dsanpnaiephimensia: atentha 78'603| 80,263} 85,316) 72/358] 81,820) 84,851 78.643) 101,1¢8| 110,985) 125,480| 1 "bed 104,287} 1,110,426 
i nsihiseineaivebnmenanenndllll (242 m:) 97.440] 8,004] 98,985] 97,662) 101,774| 65,233] *108,900] *116,750| ........|  .ececee | ceeseeee | ceeeeeee|  ceeees es 
®t. l ouis Arkansas & ex as— 
eee niaeuadad 5 to 940 m.)..| 164,024) 164,646) 182,869) 139,786! 173,718) 188,587, 190,185) 221,038} 285.0 7,4 $24,653, 291,427) 2,670,563 
ive: eeceseouss - of ries ~ 1,171 m ). 214,470 220.162 202,12) 172.762 202,065; 223,131! 219,130; 271,783) 257,828; 374,728 $23, 695 334.6 8,050,423 
18&9* . (1,177 to 1,227 +t 265,80) a 586) 241,167) 217,229 232'9 ¥80| 235,842 264,732) 328.068) 378,601 542, 678 460, "298: 487 ,533/ 3,876,285 
Sethe mepales: (1227 m.)..| 383°712! 207.470) 266;324| 252'652| *277'588| *265,600| 800,177! 857,642) ....0...| ceccesee] ceaecces] caeee es ; 
St. Louis & Sas Francisco 
Sets imental 190 m.)..| 359,172| $81,220; 554,407) 473,261] 481,072| 479,772) 527,372) 587,376) 593.496) 619,181| 632,269) 540,747| 6,229,345 
ae 212 to 1 "329 m.)..| 820.920) 396.108 446,435) 890.483] 402.890! 494,002! 454,880! 537,468] 577,799) 600,686) 546,075 '506| 5,778,251 
SE stn duhdiniannnasienidiiediitl 1'329 m.)..| 429.237) 401.135! 435.349) 423/149! 484,541! 431,350! 506,577| 578.¥01/ 552,531/ 657,150 2798, 604,232] 6,052,051 
ae (1, 320 m.)..| 448,77 480, && 463,458 548,617) 470,818) 555,473) *504,780;) ........)  «... beieell -esseebess  weocsanel, “aaa oe 
we. Paul « Duluth— 
Sr naintipseanenetonneduneen sine 98,857| 81,913} 89,763) 93,016) 144,856| 167,397) 161,272) 155,097 185,512 206,484| 177,192) 182,981/ 1,694,340 
* suese0ceccesee-0 OE ae 64,511 84,571) 92,581! 104,561! 182,448) 150,¥66 181,595 165,535| 170,7 169,425| 118.487 .590| 1,524,918 
EE, seeceeooesooceosscesee 0608 (247 m.) 60.119 72,234 83,144 &5.201; 104,474; 106,707 A 131,204 139, 546 1£0,990 125,788 90,905) 1,317,853 
TI anh ianehieaieeiiemeamnellill 4? m.) 87,243, 77,354) 112,718] 105,912) 126,040) 111,153 140/064 MEN: Ueteahesl -bagtssedl <esuacodl. Ainanail jaheuedl 
St. Paul Minn. & Manit — ; 
lla ge SHO te obs 51 m.)..| 459,250! 484,809) 679,803) 686,657| 572,517) 613,080) 621,344) 684,934) 547, 800 1,061,800; 1,169,848; 905,264 8,736,304 
1888*. eereeereeese of’ ‘651 to 8, 03 30 m.). ° 482 4%1 552,012 736,729 810,859 743, 455 765,124 825,26 789,905) 805, Sla 972. 67 72 940, 858,129 9,281,834 
grretesreesseeseeres ae . .(8,030 m.)..}| $94,117) 882,287; 642.552) 665,098 620, 180; 593,597 699 645,182 959, 678\ 1 ,240, 155; 1,221,126 730,604: 8,733,133 
RRR RnR eR AR SS: 8,030 m.).. .377| 445,114) 673, 610. 747,492 ‘758, “990 75D, a Sn CE éeccteuel eexcocesl enecacsel- seecees seceneee 
Southern Pacific £9; — 

1887... ....-. ......(5.408 to 5.545 m.). |2,508,0522,239,649/3,085,814 3,034,525| 3,295,169! 3,051,988 3,208,801 |3,716,578 3,411,823 /3,912,714| 3,735, 3,682,809 | 38,773,146 
i ccasgmenesess - OT to 5,931 m.).. 3.246, 76513, "462, 791 y "892 ‘84 0/2/8677. 895 3,864,297 3,721,714 3,739,659 4, ibn yt 4, waa 821/4 "528, 751; 4,170,715) 3,977,693 46,690,614 
1880... ........2--.(5,046 to 6,052 m.)../8,514,772 3. 148, 6233 rity 029/3,728,"51 3 "751,971 ye Sy 4, 210, a 4. ‘302, 760) 4, "624, 1:6) 4,126, 8,702,884 46,343,208 

re a oye iti aetna (6,052 m.). .|3,138,414 2,979,522 "$52,032 3,250,568|4,154,557/3,900.742'4,079,510! .... 1 | wceeeeee| ceccceee| ceeeeece| ceeeceee|  ceeeee ae 
exas acific— 
ceadeaiamstaanen aeuill (1,487 m.)..| 524,569) 459,573| 522,565/ 977,058] 996,443 385,076) 400,95) 478,823) 543.377) 728,983; 787,001 689,970 6,183,769 
i aeaoanecdemeneee 6+ Oe (1,497 m.). 546,675 463,068) 521,169 | 472,0OP 454. 246| 472,927 485, 477| 526.4 683,115 650,287 658,87 374,386 
DP occeceee cvccece eeedes Lanes 529 29,795, 450,693; 500,332) SOL 130 480,632 447, 077| 490,425 537. 233) 581, ‘Sor 814. 165 765,261 819,46¥ 6,917,808 
aly - ‘és sebooeedes ..(1,497 m.)..| 658,021, £44 1426) 504,457 525, 681; 502,904 467, a Sn Tn sstccencl sesteseel: -seescces!  -sbacenee. > Se oe 
nion Pacific— 
iT oececseo0ese (4,594 to 4,771 Be il, 737,358/1, 675,914 2,571, 365/2,342,155/ 2,188,277 | 2,506,828 2,479,572| 2,586,599) 2,743,980 | 2,984,466) 2, 2 243,872) 28, 7, 
nS cee eovcee-(4,700 tO 5,161 m.). .| 1,727, #32! 1 ‘917. 938) 12,513,108, 2 539,243 o ate" 191 2, "483. 268) 2 544 ,064 4/2, 668, 795) 2. 740, 397'8 0383, "$14 ,723 "240 2,511,673 30,195,521 
BOD. c00- c00e cocceee gs to 5,180 m.)..;1 ‘918, 103 i, 745, ibs 11,584/2,153,288 2.341.715/2 "508, 239) 2:716. 57s 3,014,138 2 ‘993, 5283 3. 333 "320 '889,408| 2.784.708) 31,070,182 
18¥0.. 6,667 to 7,554 m.).. 2, 148, 011) 2. 375.7743 227,157 8,547,729 4,043,416 3, ‘793, 862. 8,837,362 ceteeskll- Sdeadweeh bedadecel cove ecel:- -apecseecs* + ane ee 
Wisconsin ‘Genival— 
Sa leataaemmaneilall (818 m.)..| 216.585! 221,422; 342,790) 285.848] 268,710] 334,317! 352,049) 357,578] 368,683) 395,784 ’ 278,189] 3,723,108 
1885.0... rete Hembetie ala aT, m.).. 228.012 355. 472} 204.458) 286,523 303, 617 gi6. 221) 327,606 $85,044 301,422) 428, (713) 344,243) 277,635 8,639.588 
eeeee Seer ee ere eeeeeeeereees m.).. . ° . A 4 74 9,406 . ‘| ¥ 4 J 

1890... scat tehsiocoiaaadnal (828 m.)..| 325,579! $201054| 388/161! 418/827 4:5'469) *446,208| 483,730| *462,022| ..... ron esac ome orp _ co - a ; 

* Approximate figures. 

+ And 66 miles of canal. 


¢ Figures for 1890 include railroad on’y, not the water routes. 


Embracing correct'ons found necessary after monthly totals had been published. 
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J. KENNEDY TOD & CO. 


BANKERS 


No. 45 Wall Street, flew York. 


DEPOSITS RECEIVED SUBJECT TO DRAFT, AND INTEREST ALLOWED ON BALANCES. 
OFFER INVESTMENT SECURITIES. 


Bonds and Stocks bouzht and sold on commission on all American, Canadian. British and Duteh m irkets. 
Transfer of Stocks and Bonds. Payment and collection of Dividends, Coupons and Interest Warrants 

7 ion i ANUS, 
Cable Transfers on London and Paris. 





Foreign Exchange » 





BROWN BROTHERS & CO., 


PHILADELPHIA. NEW YORK, BOSTON. 
AND ALEXANDER BROWN &€ SONS, BALTIMORE. 
Wembers of the New York, Philadelphia and Baltimore]stock Exchanges, 
Execute orders for the Purchase and Sale of all Investment Securities, Buy and Sell Bills of Exchange on Great Britain ani 
Ireland, France, Germany, Belgium, Switzerland, Holland, Norway, Denmark, Sweden, Australia, St. Thomas, 
St. Croix and British West Indies. Issue Commercial and Travelers’ Credits in Sterling, available 
in any part of the world, in FRANCS, for use in Martinique and Guadaloupe, and in 
| DOLLARS, for use in this country, CANADA, MEXICO and WEST INDIES. 
Make Telegraphic Transfers of Money between this Country, 
Europe, and British and Danish West Indies. 
Make Collections of Drafts 
Drawn Abroad on all Points in the United States and Canada, and of Drafts Dra vn in the Unitad States 01 Foreiza 
Countries. Their London House, Messrs. BROWN, SHIPLEY & Co., receive accounts of American Banks, ’ 
Firms and Individuals upon Favorable Terms. 
BROWN, SHIPLEY & CO., FOUNDERS’ COURT, LOTHBURY, LONDON. 


























By Special Appointment Fiscal Agents 
FOR 


OF LOGANSPORT, IND. 
OF JEFFERSONVILLE, IND. 
OF MUNCIE, IND. 9 


OF COLUMBUS, IND. 

OF BROWNWOOD, TEXAS. 

OF MOUNT VERNON, IND | k<cERs 
OF MO ’ SRNO ND. * 

OF DES MOINES, LOWA. IBAN KhERS, 
‘ SEATTLE, WASH. 

Oe MEK REPORT, PA 

OF MCKEEKSPORT, 

OF TIFFIN, OHIO. AND 

OF HAMILTON, OHIO DEALERS IN 
OF GLOVERSVILLE, N NEW YORK. 

OF SPENC RK, INDIA 

OF DU ‘ UTH, 


MINN. * ro s 
Te Municipal & Other Choice Investment Bond 
‘YW o- an ATUR, ‘IND. 
Y OF WINNEBAGO, IOWA. ves m n on S 
COUNTY Or V ANDERBURGH, IND, 

7 I Y OF SCLOTO, OHIO 

Surry O 3 yt Mi oi 

COUNTY OF Cz - MISS 

BALDWINSVILLE EW Y K. ~ . 
BALDWINSVILLE. NE NEW YORK LONDON: 
FREDONIA. NEW Y< 


RK. 
NEBRASKA CITY. NEB. 72 Broadway. 47 Old Broad Street. 
ee an are BOROUGH, PA. 
PAYN CHOOL DISTRICT, O. 


ICT, N. Y. : ‘ . P 
ATLANTIC SCHOOL DISTRICT, IOWA. 
BOROUGH OF KEVYNOLDION, PA. List of Offerings on Application. 
NEW CANAAN, CONN 

HASTINGS, NEW _YORK. 


i ee —o SSSA SSeS : : sapadeantneneapetateaiis 


COLONY [TRUST CO, 


BOSTON, MASS. 


CAPITAL, - - - += = «+ $1,000,000 | SURPLUS, - - - - . $500,000 
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TRUSTEE UNDER SOR DTGAG ES 








Transfer Agent, Registrar and Agent in” Financial Transactions. 


TRransacts a ines cal ceniitees 12) «1business. 








BOARD OF DIRECTORS, 








T. Jefferson Coolidge, Jr., Pres. T. Jefferson Cooli¢ ge, Walter Hunnewell, Henry R. Reed, 
Frederick L. Ames, George F. Fabyan, William P. Mason, Lue'vs M., Sargent, 
John F. Anderson, Geo ge P. Gardner, George Von L. Meyer, Nathaniel Thayer, 
John L. Bremer, Frane s L. Higginson. Laurence Min >t, John I. Waterbury, 
Martin Brimmer. Henry 8S. Howe, Richard Olney, Stephen M. Weld, 
Henry C. Weston. 
TT. JEFFERSON COOLIDGHE, JR., President. Cc. S. TUCKERMAN, Secretary 
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qe DEWITT ©. BLAIR, JOHN I. BLAIR, OLIVER 0. EWART, < 


t 
JAMES A. BLAIR, OLINTON L. BLAIR. b 
) 


BLAIR & CO, 2 


f 
f 


tp BANKERS, ' 


> ' ) 


[ No. 10 WALL STREET, NEW YORK. 








i an 


; Transact aGeneral Banking Business 


Recsins Accounts of Banks, Bankers, Merchants, ¢ ; 





(i 


{ Corporations, Firms and_ Individuals. 


( ’ 


i. 





} Allow Interest on Deposits Subject to Check at Sight. i 
{, 


y Credit Interest and Render Accounts Current Monthly. 





: Make a Specialty of dealing in State, County and § 
Municipal Bonds, 


AND IN THOSE OF 





Raps * 








le 
b 
Street Car, Gas, Water and Railroad Companies. § 


: 


4 Act as Fiscal Renate for Municipalities, ees 
t Gas and Water Companies. 


| 
Q : 
i Wake Collection of Drafts, Notes, Coupons and Dividends, re 


i 
8 [nvite Correspondence or a Personal Interview. 
oe a aA ee Ae eh ak ok A ae Gk A A ek ae ae ae) 








BUY AND SELL FOREIGN EXCHANGE. 
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